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Abstract

The authors attempt to conduct interdisciplinary research in epidemiology demography and pension economics.
A literature was selected upon its relevance to the following key words: COVID-19, ageing and retirement system.
The following methods are used: Historical content analysis, information, and analytical, comparative analysis.
The analysis part is mainly based on secondary data of Committee on Statistics of the Republic of Kazakhstan and
world recognized institutions’ reports such as World Health Organization, United Nations and World Bank. In the
demographic analysis the traditional and alternative indices of population ageing such as Old Age Dependency Ratio
(OADR) and Prospective Old Age Dependency Ratio (POADR) were widely used. By August 5, 2020, Kazakhstan
has 94,882 registered cases of CVI, 67031 people recovered and 1058 deaths. Confusion in the demographic statistics
of COVID-19 cases showed all the shortcomings. Even though the OADR and POADR ratios are rising in accordance
with UN forecast, the global pandemic will adjust the population ageing, since the mortality of the elderly population
from this disease is higher than in other age groups. The Kazakhstani retirement system has been suffered by the
COVID-19 as well. Human losses, income poverty and increase in pension costs put a burden on state budget. The
research presents recommendations on supporting measures in several directions that need to be taken by policy
makers during post COVID-19 period in retirement system.
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Covid-19-1in KapTalo TeHJAeHUHMsJIapbl MEH 3eilHeTaKbI JKyiieciHe dcepi:
casicaTarbl Heri3ri MaceJeJepi

N3exenoBa A.K.", Paxmaryiuna A.T.', U3ekenoBa A.K?,
ToserenoBa A.C?, Epmexoaena /I.J1.!
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Tyiiin

OjicTep MEH Marepuanaap. ABTOpJIAp SHHUIEMUOIOTHS AeMorpadus >KoHE 3eHHETaKbl IKOHOMHKACHI
OOMBIHIIIA TMOHAPAIBIK 3EPTTEY JKYPTri3yre ThIPbICAabl. OJACOHUCT KeJeCl HETi3ri ce3aepre COHKeCTiri OOWbIHIIA
tagnanael: COVID-19, kapraro kxoHe 3eliHeTakbl kyieci. Kemeci omictep KoNmaHbUIaAbl: Tapuxu Ma3MyHJIbI
TaJIAy, aKIapaTThlK- aHAJUTHKAJIBIK, CANBICTEIPMANbI Tanjay. Tangay Oemiri HerisineH Kasakcran PecryGnmkacs
CraricTika KOMUTETIHIH CKIHIII JIEHrel MajiMeTTepine koHe J[YHHeKY3UIK JeHcaylblK cakray yiHbiMbl, BYY
xoHe JIYHHeKY3UIK OaHK CUSAKTBI QJIeM MOHbIHAFaH MHCTHTYTTap/bIH ecenTepine HerizaenreH. Jlemorpadusiibk
Tajnayaa KapTTHIKTHIH Teyenmmx kod¢p¢urmenti (OADR) xone 60namal< KOPLUTIKKE TIYeIIUTIK KOd(pPUITHEHTI
(POADR) CHSIKTBI JISCTY DIl ’KoHe OaslamMaltbl KapTaro MHACKCTepi KeHiHeH KoanaHbuiabl. 2020 KbUIIbIH 5 TaMbI3bIHA
neiiin KBU 6oiibiama Kazakcranna 94,882 tipkenren, 67031 agamcaybirbir, 1058 anam kaitreic 6omapl. OADR xone
POADR xoadpdunuentrepi BYY 60J‘I)KaMLIHa colfKkec eciI )kaTKaHbIHA KapaMacTaH, FaJaM/IbIK TaHIEeMUS XaJIbIKThIH
KapTraroblHa TY3€TyJep CHIi3eli, OUTKeHI erjie jKacTarbl TYPFhIHIAPABIH OCHI aypyJlaH eJiMi 0acka kac TomnTapblHa
Kaparanaa skorapbl. Kaszakcranmwlk 3eiiHerakbl xyieci COVID-19-ten ne 3appammiexti. AjaMm IIBIFBIHAAPSI,
KipiCTep/IiH TOMCHIIEYl JKOHE 3eHHETaKhl MIBIFBIHAAPBIHBIH ©CYI MEMIICKETTIK OFO/DKETKE YJIKEH cajMak TYyCipemi.
3eprrey OaphIChIHIA casicaTkepiep 3eiHeraksl xyieciaae moct COVID-19 ke3eHinme KaObUIAaybl KaKeT OIpHEeIe
OarbITTap OOMBIHIIA ic-Iapanap/pl Koyiaay OOWbIHINIA YCIHBICTAp OepiireH.

Tyiiin co30ep: COVID-19, ranamJpIK NaHISMUs, KapTai, OJIMKayli, 3eHHeTaKbl XKyileci, oIeyMeTTiK
KaMCBI3IaHIbIPy, QJICYMETTIK cakTauabipy, moct COVID-19.
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Bausinue Covid-19 Ha TeHIeHUUIO CTApPEeHNs] M IEHCUOHHYI0 CUCTEMY:
KJII0YeBble BONPOCHI B MOJTUTHKE

H3exenoBa A.K.", Paxmaryuinna A.T.!, M3exkenoBa A.K?,
ToserenoBa A.C?, Epmex6aena JI.J1.'
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AHHOTALUA

ABTOpaMH TpeANpUHATA MONBITKA IPOBEACHHUS MEXIUCHUILUIMHAPHOTO HCCIEJOBaHMA B  00JacTu
SMMIEMUOJIOTUH, AeMorpa(un 1 IEHCHOHHOM 9KOHOMUKH. JInTeparypa Obuia 0TOOpaHa C yU4ETOM €€ PENICBAHTHOCTH
cienyromuM kimoueBbiM ciioBaM: COVID-19, crapeHue u NMeHCHOHHAas cUcTeMa. B MccienoBaHUU MPUMEHSIINCH
CJICAYIONINE METOJbl: HCTOPUYECKMH KOHTEHT-aHaJIM3, HMH(OPMAIMOHHO-aHAJIUTHYECKUH, CPaBHUTEIBHBIN
aHaIM3. AHAJIWTHYECKAas 9acTh B OOJBIICH CTENEHM COCTOMT M3 BTOPWYHBIX JaHHBIX KoMHTETa MO CTAaTHCTHKE
PecniyOnmku Kazaxctan ¥ OTYETOB MUPOBBIX NPU3HAHHBIX UHCTHTYTOB, Takux kak BO3, OOH u BcemupHblii 0aHK.
B nemorpaduueckoM aHanu3e MIMPOKO HCIIOJIB30BAINCH TPAIUIMOHHBIE M aJbTEPHATUBHBIC MHAEKCHI CTapeHUS
HaCeJIeHHS, TaKkne Kak Kod(hdurment 3apucumocti noxrutoro HaceneHus (OADR) n nmpennonaraemsrii ko3 duimert
3aBucumoctu noxuinoro Hacenenus (POADR). B Kazaxcrane k 5 aBrycra 2020 roaa 3apeructpupoBano 94 882 keiica
KB, u3 kotopsix BeIzg0poBen - 67031 uenosek, cirydan HacTyruieHus cMeptH - 1058. ITyranuia B nemorpagduaeckoit
cratucTuke opunuanbHoi peructparuu COVID-19 otobpasuna ee HegocTatkn. HecMoTpst Ha TO, 9T0 K03 GUITMECHTHI
OADR u POADR pacryr B coorBeTcTBUH € ITporHo3oM OOH, rino6asnbHas naHeMust BHECET KOPPEKTUBBI B IIPOLIECC
CTapeHUsI HACEJICHNUS, TIOCKOJIbKY CMEPTHOCTD IOXKHMJIOTO HACEJICHHsI OT JTOro 3a00JjieBaHUs BBIIIE, YE€M B APYIUX
BO3pacTHHIX Tpymmax. Kazaxcranckas MeHCHOHHAsS crcTeMa rmoctpanana ot nmocieactsuii COVID-19. Uenoseueckue
MOTECPU, CHUIKCHUC NOXOA0B U POCT MCHCUOHHBIX PACXOA0B ABJIAIOTCA HEJICTKUM 6peMeHeM JJI1 TOCY JapCTBEHHOT'O
6ro/pkeTa. B ncenenoBanuu npecraBiieHbl pEKOMEH AL 10 BCHOMOTaTelIbHBIM MEpPaM B HECKOJIBKUX HAIIPABIICHHSX,
KOTOPBIC TOJDKHBI OBITH MPEINPUHATH ToNuTHKamMu B iepros moct COVID-19 B meHCHOHHOM crcTeMe.

Kirouesvie cnosa: COVID-19, rinobanpHas maHAEeMUs, CTapeHUE, PUCK CMEPTHOCTH, TICHCHOHHAS CHCTEMA,
conpanbHas 3aIlnTa, COHabHOE cTpaxoBanue, moct COVID-19.
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Introduction

Until recently, governments considered ageing
and the demographic challenges associated with as
a burden on the state budget. At the same time a
certain criterion of the social stability of the state
was the prolongation of a person’s life expectancy
and the age of death. Besides, in the last decades,
older people generate services and contribute to the
country’s GDPsince they continue to work and pay
taxes. As recipients of services for chronic diseases
associated with their age retired people already
require the appropriate infrastructure. Despite some
barriers of the eastern mentality, the urbanization
is making its own adjustments. The urban society
does not consider its parents and elderly relatives
only as nannies for their children, but actively
includes them in the life of society.All these were
trends of recent years until in 2020 the need to deal
with a global problem came.

The coronavirus is changing the world. We
have to get used to the new normal.Here are the last
slogans of several months, when for the first time
the world learned about such a disease that would
shake the world’s foundations. The COVID-19
was presented by Chinese scientists in February
2020, and after a while World Health Organisation
(WHO) announced the level of a pandemic for this
disease.[1] Each state reacted in its own way and
reconstructed its society and system.

In order to study the case of Kazakhstan
in detail, the authors put the following research
questions:

What an impact of COVID-19 on the elderly
people in Kazakhstan?

How the social security (retirement system)
of the Kazakhstan wasinfluenced in the context of
COVID-19 in an ageing world?

What measures should be taken in retirement
system of the Republic of Kazakhstan in post
COVID-19 period?

Objective of the study. Identify impact of
COVID-19 on social policy (retirement system) in
the context of an ageing population in the case of
the Republic of Kazakhstan

Literature review

Diseases with a global impact will affect
the world economy as a whole and each country
individually.The advantage of globalization and
urbanization is in possibility to achieve universal
coverage of the pandemic response and control in
a short timehowever the disadvantage is a large
overcrowding of people and rapid spread ofsevere
infection.The impact of this COVID-19 pandemic
was a great stress for the economy of each country,
but first of all, a great burden fell on the health
care system in particular and on social security
in general. [2] In terms of social demographic

indicators, the World Healthcare Organisation
separately focused on the elderly population high
risk of mortality. [1] It is necessary to pay attention
to the measures taken for the period and post
COVID-19 social policy, especially in the context
of population ageing, which, according to the UN,
is more or less expressed in each country. [3]

In empirical studies of recent years, the
population ageing has both the negative and positive
effects on national savings and directly correlates
with pension policies. [4] It was identified about the
crucial role of age dependence on the sustainability
of pension systems.[5] Also, some researches
revealthe direct relationship between ageing and
fiscal policy.[6] It is becoming clear that an ageing
is essential to a country>s financial performance. In
the light of global pandemic COVID-19, the policy
carried out in retirement system is very important.
[7, 8] As well as trends arising in each household
where interfamily relations are on the first line. [9]
This is important not only because the countrys
economy suffers, but also because the income of
the population is at risk. [10] Thus, basic rights
of elderly are also affected due to economic and
social consequences of Covid-19.[11]

Methods

A literature review was initiated to collect
peer-reviewed studies from the last two decades
and was chosen based upon its relevance to the
following key words: COVID-19, ageing and
retirement system. The research is based on case
study experience approach as it is limited to the
Republic of Kazakhstan. The following methods
are used: Historical content analysis, information
and analytical, comparative analysis.

The analysis part is mainly based on
secondary data of Statistics Agency of the
Republic of Kazakhstan and world recognized
institutions’ reports such as WHO, UN and World
Bank.Some primary data obtained as a result of
the questionnaire were also used.The survey was
conducted among 518 people aged over 55 years
(at pre-retirement and retirement age) as part
of a student project where one of the authors of
this paper was the project supervisor.These data
are provided to explain the consumer behaviour
ofKazakhstani population and are not collected for
the purposes of this research.In the demographic
analysis the traditional and alternative indices of
population ageing were widely used.[12]

The conventional Old Age Dependency
Ratio (OADR) is based on chronological age and
calculated as:
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Number of people 65 + years

Number of working — age population (= 15 years—< 64 years)’

The alternative Prospective
Dependency Ratio (POADR) is

Old Age
based on

€y

remaininglife expectancy (RLE) of 15 years and
calculated as:

Number of people above the RLE of 15 years

Number of people between = 20 years—< RLE of 15 years’

Allmonetary amounts in the study are shown
in the national currency Kazakhstani tenge (KZT).
Exch

ange rate on August 1, 2020 is USD 1=KZT
418

Results

Analysis of global pandemic from a historical
content and its impact on Kazakhstan

The new pandemicis already causing huge
deathlosses and lifestyle changes.The introduced
quarantine and social distancing make the future
uncertain and further exacerbates the situation.
However, deadly pandemics are not new
phenomena: they challenge human existence
throughout history.

COVID-19, arespiratory illness caused by the
SARS-CoV-2 virus, was declared a pandemic by
the World Health Organization (WHO) on March
11, 2020.The latest data from May 20, 2020 shows
that more than 5 million people have been infected
with the virus, resulting in more than 330,000
deaths in more than 210 countries.For the first
time, this disease was reported in Wuhan, China.
Wuhan and other cities in the region were blocked
on January 23, 2020. [13] Since then, the virus
that causes the disease has spread to other regions
of Asia, Europe, North America, South America,
Affrica and Oceania, transforming the world map
into a “bright Red Map of the global COVID-19
pandemic”. A feature of this pandemic the risk of
death is increasing with age.

This is the first global pandemic that the
Kazakhstani people had to face in their new
history after taking independence in 1991.In
order to protect the life and health of citizens, a
national lockdown was introduced throughout
the Republic of Kazakhstan for the period from
March 16,2020 to May 11, 2020. The government
managed to bring down the simultaneous influx
of patients and avoid a heavy burden on medical
organizations. By May 11, 2020, there were 5090
infected people in Kazakhstan, 1941 recovered, 31
deaths and made Kazakhstan the country with the
best «an anti-pandemic model for Central Asia”.
After the weakening of quarantine measures, the

(2)

population’s underestimation of the danger of a
new virus, ignorance of social distancing factors,
the congestion of people at large celebrations and
funerals led to an outbreak of Coronavirus infection
in July by 10 times.So Kazakhstan became the
country that introduced the second lockdown 2
months after the completion of the first. According
to the official portal coronavirus2020.kz, on July
14, there is a 61,755 cases of COVID-19, 35,911
recovered people, 375 people died. [14]Most of
the cases of the disease were in Almaty (7 811;
+220), Nur-Sultan (6 899; +211) and Shymkent
(4 147; +80).Inadequate preparation at the central
and local levels for effective functioning outside
the lockdown led to massive contamination at
the Tengiz oil and gas field, where 1,222 cases of
COVID-19 infection were identified.In Almaty,
by August 3, 2020, 8518 cases of infection
of medical workers with CVI were recorded
(confirmed cases).In addition,it was a shortage of
hospital beds, medical personnel, medicines and
medical equipment in the regions.Also, under the
guidance of WHO experts, in accordance with
the International Classification of Diseases (ICD-
10), the accounting codes for pneumoniawere
revisedin the country when a coronavirus infection
was diagnosed clinically or epidemiologically
(for example, “+” symptom of “frosted glass” of
the affected lungs), but not laboratory confirmed
(Test for COVID-19 “-”). Thus, from July 1, 2020,
the combination of confirmed and unconfirmed
cases of COVID-19 has led to a change in
the statistics on morbidity and mortality from
COVID-19.By August 5, 2020, registered cases
- 94,882, number of recovered - 67031, and 1058
deaths.So confusion in the demographic statistics
of CVI cases and corruption scandals related to
health insuranceshowed all the shortcomings and
imperfections of the social system as a whole.

Analysis of global population ageing in the
case of Kazakhstan

Demographic analysis of population ageing
is necessary to select effective social security
policy. As a result of this analysis, it is possible to
determine the retirement burden of people older
than 65 years on the working-age population
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and economy of the country.According to UN,
the trend of population ageing continues and by
2040 the number of elderly population 65+ will
at least double in comparison with 1950 in the
world.[3] Despite the fact that in Kazakhstan this
trend is not as sharp as, for example, in England
and Japan, the population of Kazakhstan is also

ageing.[15] In 2019, the number of people aged
over 65 amounted to 1,377,571, 7.5% of the total
population of Kazakhstan. The retirement burden
of the elderly 65+ population was calculated using
conventional and alternative approaches, since
the traditional method based on chronological age
does not provide a complete picture[16].
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65,45 64,55 66,03 ’
70,00 62,98 e —
60,00 _ S
50,00 - eean ar e» o ey a» o e - 59,68
55,06 51,84 53,12 55,49 59,13
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30,00
20,00
10,00
0,00
1990-1995  1995-2000  2000-2005  2005-2010  2010-2015  2015-2020  2020-2025
LEO (at birth) == e= RLE=15

Figure 1 - Dynamics of changes in life expectancy at birth and retaining life expectancy of 15 years.Values for
2025, are calculated based on UN medium variant projections (World Population Prospects), in years[17]

As we see in the indicatorsof life expectancy
at birth (LEO) and retaining life expectancy (RLE)
that have values for the assessment of old age
dependency ratio (OADR) and prospective old
age dependency ratio (POADR), there is a similar

increase over time.lt is quite expected since UN
predicts prolongation of the population’s life over
the world.The OADR evaluates the current burden
of the elderly people 65+ while POADR takes into
account prospective.

20 17,1
15,3 — 18,7
15 (i __-——_- -~-~-
ﬁ‘-_"’_--_ -~~‘-~_
10 15,6 T==0 105
12,1
5
0
2010 2015 2019

@ OADR

- «@®= POADR

Figur 2 - Dynamics of changes in Old Age Dependency Ratio (OADR) and Prospective Old Age
Dependency Ratio (POADR), in %. Values are calculated based on data of Committee of Statistics of the
Republic of Kazakhstan[18]

As follows from the picture 2, the
POADRratio is less than the OADR and tends to
decrease. It is explained by the increase in life
expectancy at birth by 5 years in 2019 compared
to 2010.POADR calculates a prospective increase
in the proportion of the elderly population and
according to the indications of this ratio it can be
assumed that the consequences of the economic
demographic burden are not so dire. Besides, as

the statistics shows, older people in Kazakhstan
tend to do their own business in retirement, which
leads to the development of entrepreneurship in the
country.

But this trend may change when it comes
to the impact of COVID-19 on the demographic
situation 1in Kazakhstan.As shown above,
Kazakhstan is currently going through a second
quarantine, the country had to introduce due
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to the unprecedented burden on the health care
system and high human losses.By the preliminary
statistics of the dead, this affects mainly the elderly
population of pre-retirement and retirement age, it
can presumably change the demographic situation
in the country.The life expectancy at birth has
declined significantly from 73.18 to 71.37 years.
The mortality rate of the population in 2020-21
increased by about 25% compared to the previous
year. If we take into account that the remaining
categories of mortality tend to decrease, there
is a reason to assume that this increase refers to
mortality among the population 60+.As the disease
is new and unexplored approaches to its treatment
are changing we can sum up the final results only
at the end of the year.

Retirement system of the Republic of
Kazakhstan

In 1998, with an increase in the pension burden
on the working-age population and the unstable
economic situation, it was decided to introduce a
funded pension system.The followingshortcomings
such as low investment income of pension assets
and ignorance of seniority determined changes in
pension legislation in 2013. At the present stage,
the pension system of Kazakhstan comprises the
following levels: basic, solidarity, funded and
private.

In 2020, the retirement age for women is
59.5 years, for men is 63 years. In accordance with
Pensions Law, both male and female retirement
agewill be equal in 2027.

The obligatory social insurance system is
represented by the following main parties:

1. The National Bank of the Republic of
Kazakhstan is regulating the financial markets and
institutions including pension market;

2019 I 6,30%
201 W 6,70%
0017 NN 10,40%

2016 M 9,80%

2. Unified Accumulative Pension Fund
(later UAPF) isaccounting pension savings from
the funded system.At the beginning of 2020, the
UAPF accumulates almost 10 trillion KZT. [19]

3. State Social Insurance Fund is working
based on social contributionsin order to support
citizens by unemployment, injuries at the workplace
and maternity benefits.It also provides payments of
the basic pension through tax redistribution.

Analysis of Kazakhstan’s social security
(retirement system) in response of COVID-19

Although the pension system is long-term in
nature and does not tolerate abrupt and spontaneous
decisions, it requires quick responses as global
pandemics such as COVID-19 directly affects to
the activities of at least three generations and to the
economy as a whole.

First of all, describing the situation in the
retirement system, the huge human and professional
lossesare incurred. These are irreplaceable for a
country that deliberately chose quarantine to save
human life.

Secondly, this is the loss in population income.
According to the World Bank an increase in the
level of poverty of Kazakhstani people is forecasted
from 8.3% to 12.7%.[20] A decrease in income is
leading to pension contributions reduction, which
is undesirable in a funded pension system.

Under the existing retirement system, the
working-age population is not only contributing to
their future retirement income, but also supporting
basic pension payments of the retired people.Also,
by redistributing social contributions, the able-
bodied population not only insures their health but
also provides free services for pensioners through
state insurance.

93,70%
93,30%
89,60%

90,20%

0,00% 10,00% 20,00% 30,00% 40,00% 50,00% 60,00% 70,00% 80,00% 90,00% 100,00%

m Share of pensions paid by UAPF

Share of state pensions

Figure 3 — Share of state and funded pensions in total pension payments[17]

DKOHOMHKA: cTparerus u npaktuka. T. 16, Ne 3, 2021 / Economics: the strategy and practice Vol. 16. No 3, 2021 173



FINANCE AND MANAGEMENT ACCOUNTING, ACCOUNTING

Thus, the state risks to have a deep deficit at
the current oil price, the budget of Kazakhstan is
very dependent.

According to the Consumer Behaviour
Survey of People over 65 years in Kazakhstan, their
sources of finance are mainly pensions and their
own assets, rather than family assistance and labour
income.Considering theretired peopleconsumption
above, the state is doubly responsible.

To support the population and business, the
President of Kazakhstan introduced a moratorium
on the payment of corporate taxes until October
2020. Other support measures were also provided,
including the payment of 1 minimum wage per
month (42,500 KZT) to those who have lost
income and people below the poverty line.In total,
more than 2million people were paid. Based on the
analysis of the Central Asian countries, Kazakhstan
supported the population in three directions.[2]

Table 1 -State social policy supporting programmes during COVID-19 quarantine in Central Asian countries

Program KZ KR Uz TJ) TU*

Social assistance Cash-based transfers + + + +
Public works +
In kind school feeding + + +
Utility and financial support + +

Social insurance Paid leave +
Health insurance support +
Pensions and disability benefits +
Social security contributions +

Labour markets Work subsidy +
Activation training +
Labour regulation adjustment +
Reduced work time subsidy

KZ Kazakhstan

KR Kyrgyz Republic

UZ Uzbekistan

TJ Tajikistan

TU Turkmenistan* - There is no available data

In terms of social insurance all social funds
should work according to the established algorithm
but the pandemic revealed systemic errors in their
activities, among the highest is corruption had an
impact on the health and life of the population. The
Unified Accumulative Pension Fund reacted more
effectively than State Social Insurance Fund and
Obligatory Medical Insurance Fund, apparently
because of its 22-year experience.Taking into
account the mistakes passed,it is necessary to
be careful using the assets of social funds and
investing them, since the country has to save
money and various unnecessary expenses should
be abandoned.

Social policy measures needed in post
COVID-19 period

Considering all the given above, there is need
to provide following policy measures:

1. To put more clearand
transparentdemographic statistics, especially on
mortalityas it helps to plan the necessary support
resources during a pandemic. It also adjusts
pension policy as human resources are one of the
most important indicators.

2. Community support measures are
needed: testing for infection of all those at risk,
especially the elderly. Family support is also
particularly important in keeping physical distance
not social therefore the younger generation should
try to support the older people both socially and
financially.

3. To exempt pensioners from paying
taxes in order to stimulate their active longevity.
Companies try not to hire retiredbecause social
tax is paid by employers for a pensioner in full.In
addition, this motivates the elderly in Kazakhstan
to do their own business even more.

4. To understand that in post COVID-19
period, the main burden will fall on the pay-as-
you-go pension system. In this regard, it is crucial
to estimate the possible costs from the National
(stabilization) fund for at least future 3 years.

5. State economic support in the form of
payment of temporary unemployment during
quarantine considering the overdue work of the
social insurance fund.

6. To make information platforms of all
social funds active to increasetransparency in the
spending of budget funds.
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Conclusion

A disease that has swept the whole world
changes the lifestyle of people and affects the
country’s economy. Demographic adjustments are
possible and the phenomenon of population ageing
will be viewed from a slightly different angle in
pension policy.

The declining life expectancy and the
reducing share of the elderly in the total population
will undoubtedly bring changes to the demographic
situation. [t will influence on economic environment
respectively. Kazakhstan’s case on the impact of
a pandemic to the retirement system is generally
similar to the global scenario, but at the same time
has some peculiarities.For instance, the structure
of the pension system in particular and social
protection in general as well as market conditions
before and after pandemic.

Within the main objective of the paper
the authors made an analysis on economic and
demographic impact of COVID-19 and provide
some policy recommendations.

There is no doubt that pandemic is ongoing
and the impact of COVID-19 on ageing and
retirement system is still developing.
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