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Regulation of national economies in terms of the global financial crisis:
contradictions and measures of overcoming them

Introduction

Financial stability implies the solution
of the entire set of problems and appears to
be the main condition for the provision of the
economic security. Countries unable to create
the safe financial system put themselves in
jeopardy of losing their independence, their
people and dissolve in the flow of history.

For the financial stabilization and
overcoming the crisis internationally countries
apply their own set of forms and methods.
Alongside with that, the general directions
able to influence the crisis developments can
be enhanced:

- state financial regulation of economy
and the solution of socio-economic problems;

- application ofthe state financial tools for
the growth of business activity and provision
of favorable environment for the activation of
investments and entrepreneurial activity;

- application of various tools of the state
economy regulation of direct and indirect
impact depending on the socio-economic
situation;

- flexible
processes.

At present the borders of the permissible
rates of the macroeconomic indices
guaranteeing stability and economic security
have broadened significantly:

regulation of economic

- rate ofunemployment - within the limits
of 3 %,

- inflation rate - 5 %,

- economic growth rate - 4 %,

- rate ofthe state budget deficit- not more
than 60 % of GDP,

- balance of payments deficit rate - not
more than 5 % of GDP,

- external debt rate - not more than 50%
of GDP

To provide the financial stability and
country security the issue of effective
management and economic  processes
regulation becomes important in terms
of integration, globalization, entering
the international economic unions and
organizations, the membership in which can
both increase the possibility of the security
provision, and become inherent in the
appearance of the potential threats. This is
related to the MNC’s activities and emerging
of new markets that are not controlled by the
national governments. Due to this, countries
make attempts to maximum protect their
economic interests by measures on establishing
the joint control of the international trading
and financial systems.

The slowdown of the economic growth
and the protracted nature ofthe crisis aggravate



the situation not only in the developing, but in
the developed countries too. This increases the
problems of provision ofthe financial stability,
external debtand recovery ofthe formergrowth
rate of production. The risks related to the
external and state indebtedness, overheating
ofthe credit market and problematic countries’
balances, remain in place. The low prices
on the global markets referring to the past
continue to negatively influence the raw-
material producing countries. It is clear that
these factors influence the terms of financing
for the countries, not having sufficient reserves
for realization of the macroeconomic policies
of the economy recovery and the provision of
economic security. The instability penetrating
the financial markets had an impact on
virtually all the economies integrated into
the world economy. However, not all the
countries have equal possibilities to overcome
the consequences of crises or taking measures
of protection from them. It is clear that in the
countries with various levels of development
different tools of resistance are applied.

Main part

During 2012-2013 years the world
economy continued to experience the pressure
of problems of the protracted escape from
the debt crisis of the EU countries, problems
of the state finance of the USA, as well as
the problems of slowdown of the economic
growth in PRC and Russia as the closest
neighbors of the Central-Asian region. The
main achievement of 2012 was the attempt
of forming the adequate mechanisms for
localization of the main focal points of the
world economy crisis. And only in 2014 the
world economy finally approached the critical
stage of overcoming the consequences of
the hardest and lingering financial crisis for
the last 100 years. On the world-wide basis
the first-ever task was the provision of the
agreed cooperation in realization of the policy
between the international organizations and
countries, as in the conditions of globalization
and integration, the prosperity of the world

economy depends on the level of development
within the frames ofthe country.

Despite the fact that countries of the
European Union found themselves in the
debt pit, of all the others they managed to
achieve the greatest success in overcoming
the political and economic contradictions in
their interrelations. In particular, the work in
the sphere of agreements’ achievement in the
sphere of counteractions to debt crises and in
general formation ofthe financial control bodies
able to regulate the interrelations processes is
remarkable. During this period the defaults in
Greece and Spain were prevented. Besides,
stabilizing funds were created necessary for
the realization of the European Stabilizing
Mechanism (ESM). The main concern about
the weak countries came upon Germany that is
reflected in the industrial production indices,
lowering down to 3.2% at the end of 2012.
The reforms in the European countries were
continued in 2013. This concerned the bank
system and design of the mechanism of the
unified financial regulator.

China also performed active reforms in
the fight with the consequences of the crisis.
The Chinese economy in 2012 as well, crossed
its critical point of the economy’s slowdown
with the results of 7.6% of the GDP growth.
The readings of the business activities were
improved on the account of the support of
crediting, infrastructure construction and
urbanization. During this period there were
observed the stabilization of the growth
rate and growth of the internal demand.
Nevertheless, the investment community
expected more active measures from the new
government of China.

The most controversial were the processes
in the USA finance. The serious threat for the
economy was the crisis in the state finance of
the country. The radical reforms in this sphere
were annually postponed by the government
ofthe USA. The highest risks were connected
with the state debt and “the fiscal cliff’.
However, the government of the USA was
not in a hurry to undertake any cardinal



measures. Only on December 31, 2012 the
Law “On the fiscal cliff’ was adopted. This
measure presumed the delay in the cut of the
state expenses until February 28, 2013 and the
increase of the limit parameters of the public
borrowings.

All in all, it is worth mentioning that the
finance in particular, became the key element
in the contemporary world economy, and the
real economy became non-critical. Money
turned into not just “specific”, but the main
product on the financial market that is able
to multiply it quickly and it makes money
thus much significant for the humanity. The
financial market widened its level of liquidity
up to the mind-blowing sizes. For example, on
February 13, 2017, for the first time in history,
the general capitalization of companies listed
in the American business index S&P500
surpassed 20 trillion US dollars. It is more
than the US GDP and it means that the world
major economy is inferior to one of its stock
indices, which already shows the overrun of
the speculation values over the production of
real goods. It is clear that the financial markets
are not the producer that gives necessary for
functioning goods and the benefit here has
an absolutely peculiar nature. The financial
markets are able to generate profit and act as
an object of attraction of the financial capital
outside the national economies. Besides,
they influence the consumption demand.
For example, during the stable growth of
the quoted price on the financial market, the
owners ofthe debttools gain more income and
have more possibilities to consume. And they
can also accumulate the gained income and
this may loom with the slowdown ofthe world
economy’s growth [1].

It is necessary to note that the
consequences of the financial crisis reflected
on the national economies of the developed
and developing countries ambiguously. Thus,
in the developed countries during the post-
crisis period the inflation showed low rate
and passed into deflation in the countries of
Eurozone and in Japan. The European Central

bank attracts deposits under 0.4% rate. Such
low price for the deposits stimulates banks to
increase crediting. Bank of Japan also adopted
the negative refinancing rate of 0.1%. At the
same time countries of Central Asia observe
the growth of inflation rate, increase of prices,
lowering of the level of entrepreneurial
activity, slowdown or insignificant economic
growth.

If as a result of decline in inflation the
economy started growing in some countries
and level ofunemployment fell down to 4.7%,
then other countries, including countries of
Central Asia had to undertake series of actions
to control the inflation, support the growth and
lowering unemployment. Thus, in Kazakhstan,
there were developed and still are realized
the programs on supporting banking sphere,
house construction, agriculture, lowering
unemployment, etc. Butthe consumer demand,
stimulating production, grows very slowly that
doesn’t allow the economy acquiring steadily
growing nature. Such adevelopment of matters
makes countries “fight” for the customer.
They make interventions and undertake other
monetary fiscal measures, again, in the form
of lowering their interest rates that causes
lowering of the national currency rate [2].

Another hazard able to destabilize not
only national economies, but the world
financial market places is almost non-regulated
speculation on the stock markets. The main
reason of lowering of the local stock market
can be speculative attacks on the currency
market. Together with that, the stock markets
are very sensitive to the political changes, on
which the speculative operations are based.
Angela Merkel, the German Chancellor,
appealed to the financial institutes ofthe world
to create the mechanism of liquidation of the
speculative operations on the world stock
markets. The German Chancellor reckons that
such measures will help the European Union
to protect itself from the economic instability.
And also, will contribute to the growth of the
global economy [3].



Tracing the tendencies on the world
markets within the last half year, one can note
that stock markets, raw material markets and
currency markets showed fairly calm nature,
without sharp and dramatic upturns. However,
the operations with crypto currencies became
more intense on the market. This is quite
a novelty for the world markets. Since the
beginning of 2017 the crypto currencies
rocketed up, increasing their market value. It
is clear that for the investors digital currencies
are the assets for investment and it is the main
reason for the active interest of the investors
in them. But, on the other hand, the dramatic
growth can be evaluated as yet another
inflation of a “soap-bubble”.

There remains the strong dependence
of the world economy on the huge
economies, such as China, the USA, where
series of measures for the provision of the
macroeconomic stabilization and growth are
applied. Thus, the increase of the interest rate
can significantly shake the economies of the
developing countries. This is related to the fact
that the debt crisis penetrated virtually all the
countries. If the USA increases the rate, then
the dollar rate will grow too, and that will
increase the debts of the developing countries
in their national currencies.

The China market also creates hazard as
for the countries with the developing economy,
as for the developed markets. This is connected
with the cut of the Chinese economy growth
with the following “spill-over” of the capital
from the narrowing economy of China to the
world finance markets. Nonetheless, the cheap
Chinese goods remain beyond competition for
the markets of the Central Asian region. It is
understood that changes in such huge economy
cannot be ignored by the central banks of the
Central Asia countries.

Accordingtothe opinion ofthe economists
of the IMF, the “financial integration of China
with the rest of the world, as expected, will
speed up and its financial influence abroad
will, probably, reach its economic success”
[4]. Thus, the Chinese bond market during the

last 5 years was growing on average for 22%
per year and now its volume makes 6.7 trillion
dollars, securing the third place in the world on
the value of capitalization. The further process
of the “discovery” of the Chinese market for
foreign investments will lead to the resources
spill-over to the Chinese assets. It is clear that
in perspective, the Chinese securities market
will become a serious influence factor on the
distribution of assets not only on the regional,
but on the world market too.

The situation in the countries of Central
Asia is somewhat more complicated,
inasmuch as not only external factors turn
out to be efficient, but the internal too, which
are concluded in the most obsolete model of
the economic growth. The following spheres
remain key point - raw material, metal and
the least developed processing production
sector. Raw-material producing economies
of CAR received major opportunities since
2003 until 2014. This was almost 10 years of
the extensive development! Of course, there
was an understanding of the exhaustibility of
resources and the exhaustibility ofpossibilities.
However, the presence or even prevailing of
the informal institutes, informal economic
relations made the set goals and tasks on
modernization of economy and its forced
industrial-innovative development, not just
unsolved, and now, basically unachievable.
There is no noticeable shift in this direction
so far. The only thing that is tangible is social
tension, deterioration in quality of life of the
population, inflation, etc. The economists
continue their movement along the way of
dependence on raw materials. And this is the
main reason of the crisis, and possibilities of
counteraction to the negative consequences
from the external factors’ exposure turn out to
be dependent on the structure and nature ofthe
national macroeconomics. Even if there are
any shifts, then this recovery cannot be called
stable so far. The base for the stable growth
is somewhat weak. The investment policy of
the companies is very cautious and extremely
prudent in regards to the countries of CAR.



There is protectionism, currency wars,
deflation, etc. The contemporary financial
policy of states is aimed at the provision of
stable social-economic development. First
and foremost, a set of tools and mechanisms
protecting from the destabilizing factors
intrusion from outside is applied. The appliance
of some tools may cause a negative impact on
other economies, including neighbors. The
mechanism of interaction reminds of the gear
wheels of a clock, when one gear turns in one
direction and the other in the opposite.

Conclusion

The contemporary world economic
system is developed not even and not
uniformly on covering various countries and
regions. The world processes are far from
being evenly reflected on various countries
and regions and derange the financial-
economic connections, as within the frames
of national economies, as within the frames of
cross-country interrelations. For this reason,
there appear contradictions between financial
stability and global economic security. Under
certain conditions these contradictions come to
the boil even within the frames of integration
associations. Such conditions can not only be
saved, but also “accumulated”.

The duration of safekeeping and power
of contradictions also depend on the internal
mechanism of adaptation and mechanism
of the provision of the internal financial
security ofthe economy that is able to prevent
destabilization. At present it is traced in the
growth of contradictions in the monetary-
finance, investment, and customs spheres, rate
of inflation and etc. Such destructive changes
multiply by deterioration of conditions in
the scale of the entire world economy and
jeopardize the national and world economic
security. Besides, these processes worsen
by the political factors, by the development
of the scientific-technical progress in the
“dangerous” for the security spheres (military
production, ecological technologies).

That is, what is effective and useful for
one economy, not always acceptable and
good for another. If some tools, measures and
mechanisms drive the economy in the correct
direction ofthe social-economic development,
then these measures diametrically contrarily
influence the other economy in the state of
interaction with the first one. As a result,
with close multi-sided economic and political
interrelations, the creating destabilization of
connections influence global markets and
world economy. The increase of contradictions
is virtually inevitable in certain conditions and
their solution requires settling by means of a
dialogue.

Thus, the contemporary model of the
Central-Asian economy strongly depends
on such elements as: financial markets and
political tendencies and the task now is in
the change of the rules and mechanisms of
the model elements’ functioning. In order to
increase the growth potential, it is necessary
to conduct structural reforms. The reforms
must not have selective nature. The complete
mechanism able to recover the economy as in
the developed, as in the developing countries
must be applied.

The financial system with its methods and
instruments acts as a core-type link capable of
regulating economic processes in the economy.
Meanwhile, in the modern economy, in the
conditions of the intensive development of
technologies and globalization, the financial
sphere becomes the most vulnerable for use by
its competing international corporations and
states to secure its interests to the detriment
of the interests of the economies of other
countries.

Without pretending to the final version,
we believe that in modern conditions it is
advisable to use the following concept of this
category: the system of ensuring the financial
security of the national economy is a set of
spheres, links and relations aimed at creating
financial conditions for the country’s stable
social and economic development, preserving
integrity and the unity of the financial system



of the country, the successful prevention,
elimination and overcoming of external and
internal dangers and threats, damaging the
financial sphere and capable of destroying the
socio-economic system of the state.

The financial system must have a certain
reserve of reliability to support sustainability
in unpredictable and unpredictable
circumstances. This helps state structures to
act quickly and promptly to respond to the
emergence of threats to effectively neutralize
them and to minimize the social and economic
consequences.

Atthe existence ofthe problem offinancial
security, a special role belongs to maintaining
the financial stability of the housekeeper. The
allocation of financial security to a separate
relatively independent branch of economic
security is conditioned by the fact that the
financial system in the form of financial flows
and relations is much more sensitive to internal
and external threats than material objects
and processes in the economy, since modern
finance is capable of self-development.

The system of financial security is an
element of socio-economic reorientation ofthe
most important macroeconomic and financial
processes inthe direction ofefficient and stable
functioning of the financial system itself,
ensuring the safe functioning ofall elements of
the state based on the use of modern financial
and software tools reflecting the realities of
increasingly complicated national and global
financial structures.

We can single out the following main
segments of the economy regulation, taking
into account the country’s financial security,
as the main condition for achieving social and
economic goals (Figure 1):

- Budgetary,

- Customs and fees,

- Currency,

- Tax,

- Monetary, credit,

- Investment,

- Banking,

- Stock,

- Debt,

- Social,

- Informational.

It is clear that all these spheres are
interrelated and financial security is provided
in cooperation.

The functioning of any state is based
on the budgetary system, which in financial
security occupies the main link, since it is
responsible for the implementation of the
following basic functions of the state:

1 protection of law and order, defense of
the country from external attack

2. foreign policy and foreign economic
activity

3. protection of nature, environment

4. protection of existing forms of
ownership

5. economic function

6. social security and protection.

That is why the indicators of the
functioning of the budgetary system are also
important, as well as the main macroeconomic
indicators - indicators of the country’s
economic development.

The customs and tariff sphere refers to the
economic regulators of foreign trade and is a
classic instrument for regulating foreign trade.
The main tasks ofthe customs and tariff sphere
within the framework of financial security are:

- maintenance of a rational parity of
import and export and currency incomes and
expenses;

- protecting national economies from the
adverse effects of foreign competition;

- provision of conditions for effective
cooperation with partner countries,
neighboring countries in the trade sphere;

- the formation of the revenue side of the
budget through customs duties and payments,
etc.



The total of spheres, links and relations,
ensuring the integrity of the country's social
and economic development, preserving the
integrity and unity of the security system,
and eliminating threats and threats from the
state system.

External threats: the outflow of capital
abroad in large numbers; specific structure
of foreign trade; inflow and outflow of
speculative capital; sharp deterioration of
the balance of payments; growth of
external debt; dollarization of the
economy; currency wars.

Segments of the financial security system:

- budgetary. - monetary-credit, - investment,
- customs and tariff, "social - banking,

- currency, ' debt - stock,

. tax. minfonnation - corporate

- insurance.

Financial Security Indicators

Figure 1- The essence of financial security in the trend of global challenges and threats

The currency sphere of financial security
is:

- the provision of sufficient funds to meet
international obligations, maintain a positive
balance of payments, foreign exchange
reserves and the stability of the national
currency;

- the national currency rate, optimal
for export development, foreign investment
inflow, integration into the world economic
system.

Ensuring the financial security of the
state in relation to tax relations means that
the amount of tax revenue accumulated in the

state budget system, on the one hand, should
be sufficient for the full performance of its
functions by the state.

On the other hand, when formulating a
tax policy, the state should take into account
the financial needs of the real sector, i.e. to
promote the implementation of simple and
expanded reproduction on a technical and
technological basis, corresponding to world
standards and trends [5].

The tax system is included in the financial
security system as a resource factor that
replenishes the state budget - on the one hand
and an instrument that can influence the socio-



economic processes - on the other. The role of
taxes as a factor of economic security depends
on the specific situation, the specific socio-
economic development of the country that it
is experiencing, the nature of the economic
policy pursued, and the stability of state power.

The impact of external threats that led
to a crisis state and the economy, errors in
economic policy and the general weakness of
the public administration system inevitably
lead to a crisis in the tax system, turning it
into a real or potential threat to the state, the
political system and government, depriving
them of their legal capacity and financial
resources [5].

The monetary and credit mechanism for
ensuring the economic security of the state
should be understood as a mechanism of the
state’s influence on the sphere of monetary
relations for the formation of a balanced
and stable system of meeting the social
and economic needs and guaranteeing the
protection of the interests of all economic
entities [6]. The monetary and credit
mechanism for ensuring the financial security
of national economies includes the following
elements:

- Regulatory and legal support;

- Information Support;

- Monetary methods and instruments.

The essence of financial security is
the regulation of the money supply, loan
interest, inflation, investment, credit, financial
institutions. Thus, the monetary sphere of
ensuring financial security is realized through
monetary policy, which varies depending
on the conditions and factors affecting the
economy.

The investment sphere of financial
security is also based on the features of the
functions performed by investment in modern
conditions aimed at financial support of the
expanded reproduction and development
of the economy through the multiplicative
and accelerative effects of investment.
The lack of investment resources entails a
narrowing of the production sphere with all

the ensuing consequences. At the same time,
an excessive influx of foreign investment
becomes an instrument for establishing the
economic dominance of developed countries
over developing countries. As a rule, foreign
investment is of a long-term nature and in the
context of globalization amid the deepening
of the crisis, developed countries receive
unlimited opportunities to subordinate the
economies of developing countries. Therefore,
the allocation of investment security issues
from the sphere of economic security is
required.

The leading states give the most important
importance to the issue of ensuring investment
security. So, in 1989, the US introduced a
law on the special rights of the president to
ban foreign investments threatening national
security. This law was aimed at preventing
the buying of American high-tech companies
by the Japanese. And 10 years before that, a
provision was made to obligatorily provide
reports on the purchase of ownership in US
enterprises and the creation of new enterprises
by foreign investors.

Banking security is a system ofpreventing
external and internal conditions dangerous for
banking activities. In fact, this is a mechanism
for preventing, preventing or minimizing
potential threats that could damage the
established order of the banking system or an
individual bank. A qualitative characteristic
of the banking system is the stability of the
banking system or the bank, which assumes
that banks perform their functions fully and
efficiently. As you can see, these two concepts
are very close in nature and therefore stability
in the banking sector is the basis of banking
security.

The stability of the banking system and
other financial institutions is one of the main
criteria for the state of the country’s economic
security. The current system of measures to
ensure the economic security of the financial
system and its subsystems, including the
banking system, should include forecasting,
strategic and tactical planning of measures to



ensure it, functional analysis and an overall
assessment of the level of economic security
of the banking system, which will make it
possible to comprehensively assess the overall
level of ensuring the security of the banking
system [7].

In the sphere of insurance, financial
security is rather “the state of finance of an
insurance company, according to which the
indicators characterizing it do not exceed
the permissible limits, providing not only a
normative but also an effective and expedient
functioning of the insurer” [8].

The modern stock market is a connecting
platform between global and intra-national
investment activity and simultaneously acts
as one of the basic elements of the financial
mechanism of a market economy. Therefore,
the influence of external and internal factors
on its functioning can be very effective. The
security of the stock market assumes the
guarantee of the security of the interests of
participants in the stock market and operations
on it, the development of the entire financial
system and its ability to satisfy the interests
of participants in stock transactions. The
growth of the threat of economic security
in the financial market is connected with
deformations in the development of the
financial sector - the accelerated growth of
markets, and, first of all, the stock market in
conditions of the deepest crisis.

The stock market is the main source
of capital flows and through it investment
resources are directed to the production
sector. National economies are gradually
integrating with international stock markets,
and the effects of globalization are becoming
more pronounced for national financial
systems. These trends change the behavior
of the main participants of the stock market -
investors, issuers, self-regulatory institutions,
professional intermediaries, and regulators. In
this regard, its effective functioning ensures
the economic development of national
economies. Here, the economic security ofthe
stock market acts as one of the main elements
of the market infrastructure as a whole.

Debt security is the state ofthe economy’s
security against threats associated with the
emergence of problem debts and manifested
through the risky level of external and internal
debt of national economies, including the
cost of its servicing and the effectiveness of
borrowing; as well as the optimal balance
between its species, which ultimately allows
preserving the stability of the international
financial system to endogenous and exogenous
risks and threats, ensuring the independence
and sovereignty of national economies and
preserving the possibility of paying the
debt without losing them while maintaining
the necessary level of the country’s
creditworthiness and credit rating [9].

The World Social Declaration of 1995
formulated the following main areas of social
security:

- universal primary education for both
girls and boys;

- A halving in the level ofilliteracy among
the adult population, and female illiteracy
should not exceed the male;

- basic medical care for all with priority
vaccination of children;

- elimination of acute malnutrition;

- provision of family planning services
for all comers;

- safe drinking water and sanitation for
all;

- a loan for all in order to provide
opportunities for self-employment.

This list also includes such areas as:

- safety of production and labor;

- public peace;

- environmental safety;

- overcoming corruption and crime, etc.

As we can see, all these directions require
raising the level of the well-being of the
population and overcoming a strong gap in the
incomes of different strata of the population,
that is, ensuring personal financial well-being
and personal financial security.

The financial security of a corporation
is the ability of a company to withstand
financial risks, external and internal threats



through the development of a system of
measures to implement a financial strategy for
implementation in conditions of uncertainty,
the formation of an optimal structure of the
company’s capital, increasing liquidity and
solvency, avoiding signs of bankruptcy [10].

In the conditions of instability in world
markets, the problems of ensuring the financial
security of companies is becoming quite an
important task. It should also be taken into
accountthatthe financial security ofcompanies
is also determined by the state of the economy
and if the national economy is characterized
by the presence of negative factors and threats,
the sustainability of companies’ activities
also becomes threatened and requires the
application of security measures. In the current
situation, as threats to corporate finance, we
can distinguish:

- dependence of national economies
and companies on the world market of raw
materials;

- technological backwardness for reasons
of reduced reproduction financing;

- not developed infrastructure;

- lack of own investment resources of
companies;

- Insufficient attention to the level of
financial security of corporations and ignoring
modern methods of assessing the level of
financial security.

The information segment of financial
security assumes, in fact, the protection of
financial information. In modern conditions
of intensive scientific, technological and
technological development, new information
technologies appeared in the financial
sphere. Such changes in the activities of
financial institutions and companies, on the
one hand, improve the quality of services
and accelerate transactions and reduce costs,
and on the other - it is the new financial and
information technologies that generate threats
with unpredictable consequences, such as
encroachmentonfinancial databases, computer
viruses, financial data errors, etc., a system
of financial information security measures is

required for confrontation that can prevent and
prevent the consequences of threats. Thus, the
security of financial information implies the
protection of information and its infrastructure
from negative impacts that could damage the
owners or users offinancial information. In the
context ofglobalization, the basis for economic
development is the scientific and technical
process, the transition to advanced information
technologies that allow to maintain financial
independence. Solving problems of financial
security is in the plane ofincreasing the degree
offinancial development ofthe country, which
is expressed in the integration of financial and
information infrastructure.

In general, it follows from the foregoing
that the stable development of the national
economy depends on the state of the financial
segments of the economy. Financial segments
are interdependent and have many intertwined
bonds. Therefore, when analyzing safety, the
indicators of each segment should be viewed
in the system with others, as they reflect how
the threats affect the state of finances and the
entire economy as a whole. Understanding
the state of financial security is based on
the analysis of qualitative and quantitative
indicator indicators. Here it is necessary
to make a choice of such indicators, which
reflect the state of the financial sector of the
economy. With a deep analysis of indicators,
it becomes possible to implement effective
measures to ensure the necessary level of
security, covering the main areas of monetary,
fiscal, investment, foreign exchange, foreign
economic activity. In more detail indicators-
indicators will be considered in the next
section of the dissertation research.
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TyiiiH

Byn wMakana yYATTbIK 3KOHOMUKanapabiH
KapXbI/bIK TYPaKTbIIbIFbl MEH 3KOHOMMUKASbIK
Kayincisgirin - kaMTamacbl3 eTyre apHa/faH.
TypakTbl KapXKbl XYINECiH Kypy, 3KOHOMUKaZafbl
[laF AapbICKa acep eTyi MyMKiH opTaK 6afbITTapabl
aHblKTay  KapacTapbliFaH, TypakTbliblK — MeH
9KOHOMUKASIbIK KaYiMCi3fiKTi KaMTaMachl3 eTeTiH
MaKpPOSKOHOMMKANbIK KOPCETKILITEPAi KeHeWhTy
Typa/ibl Ta/IKblNaHFaH.

WHTerpaymsa xosHe >ahaHfaHy XaffaiblHaa
Xa/blkapanblK  3KOHOMUKaNbIK —OfakTap  MeH
yibiMaapFa KoCblly, OnapiblH MyLleci 6ony
9KOHOMUKASbIK  Mpouectepai  Tuimai  6ackapy
XoHe peTTey, KayincisfikTi kamTamachbls €Ty
MYMKIHAITIH apTTbipa OTbIPbIM, COHbIMEH KaTtap
bIKTUMaN Katepnepai Tyablpybl MyMKIH.

OKOHOMUKaHbIH, Kasipri 3aMaHfbl  MogZeni
KapXXbl HapbiFbl MEH cascu ypgicTepre Gaina-
HbICTbI, a1 MaKcaTbl - MOAE/b 3/IEMEHTTEPIHIH
XYMbIC iCTeY epexenepi MeH MexaHU3MAEepiH
e3repTy. ©cy  afeyeTiH  apTTbipy  YLiH
KYPbINbIMAbIK  pedopManapbl XYPrizy Kaxer.
[JambliraH >kaHe famyLbl efiAepaiH 3KOHOMUKAChIH
KannblHa KeNnTipyre KabinetTi TyTac MeXaHW3Mm
60/1ybl Kepek.

Tyl ce3nep:
NHTErpauns, Kapxbl,
NHDNALMSA, S3KOHOMUKA.

YKIMET,  TypaKTbl/blK,
Kayincisgik, faaraapbic,
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AHHOTauuA
Cratbe nocesiLleHa (hMHaHCOBO
CTabUIbHOCTM U 06ecneyeHNto 3KOHOMUYECKOWA

6e30NacCHOCTN  HaLMOHaNbHbIX  3KOHOMWK.
PaccMOTpeHO  co3fjaHMe  HafexHon  u-
HaHCOBOW CUCTeMbl, oOnpeaeneHne 06LLnX
HanpaBfeHWiA, KOTOpble MOryT MOBAUATb
Ha KPWU3WUCHble SB/IEHUS B  3KOHOMWKE,
06CyXAeHbl paclwupeHns  JonycTUMbIX
MaKpO3KOHOMMYECKUX MOKasaTenen, rapaH-
TUPYOLWMX CTabUNLHOCTL W 3KOHOMMKYEC-
Ky 6€e30MacHOCTb.

lMoka3aHO 3(hheKTUBHOE YyMnpaBneHne U
perynnpoBaHne 3KOHOMUYECKMX MNPOLLEeCCOB
B YCNOBMAX  WHTerpauuu, rnobanusauuu,
NPUCOEANHEHUA K MEXAYHapOoAHbIM  3KO-
HOMUYECKMM  COK3aM W OpraHusauuam,
Y/IEHCTBO B KOTOPbIX MOXET KaK MOBbICUTb
BO3MOXXHOCTb o006ecrneyeHns 06e30MacHOCTH,
Tak ¥ c034aTb NOTEHLMNaNbHbIE YIPO3bl.

CoBpeMeHHas mMofenb 3KOHOMMUKM
3aBUCUT OT TaKMX 3M1EMEHTOB, KakK (PUHAHCO-
Bble PbIHKM W MOMUTUYECKME TEHAEHLMU, a
3aflavya 3aK/yaeTcs B M3MEHEHUU MpaBu K
MexaHu3Ma (YHKLMOHMPOBAHUA 3/1€MEHTOB
mogenn. YTobbl  yBeNUYUTb  MNOTEHUMan
pocTa, Heo6X04MMO MPOBECTU CTPYKTYpPHble
pedopmbl. CnefyeT NPUMEHATb LLEeIOCTHbIN
MeXaHW3M, CMNOCOOHbIA  BOCCTaHaB/AMBATb
9KOHOMMKY KakK pas3BUTbIX, TaK W pas-
BMBAOLLMXCA CTPaH.

Kniouesble cnosa: NpaBuUTENbCTBO,
CTabUNbHOCTb, NHTEerpaums, (hMHaHChI,
6e30MacHOCTb, Kpu3suc, NHDNAUMA,

9KOHOMMKa.



