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arponpomsbiLlineHHoro komnnekca PK

BBefeHue

ATpoOnNpoMbILWNEHHbIA KOMMNAEKC CTpa-
Hbl SIBNSETCS OJHOIN M3 oTpacneit IKOHOMUKM,
NMMelolwed cTabunbHoe pasBUTUE W NpU-
B/IeKalo el BHELWHNE (hMHAHCOBbIE PECYPChI.

CornacHo  AaHHbIM  KomuTeTa  no
cTaTUCTMKe MMUHMUCTEPCTBA HaLMOHANbHOM
9KOHOMMKM  Pecnybnmkum  KasaxctaH 3a
nocnefgHne 5 neT B chepe CeNbCKOro

X034iicTBa 06beM NpPOU3BOACTBA BLIPOC Ha
53,9% wn coctaBun 3 684 393,2 M/IH. TeHre.
Mo wmToram 2016 rofga 3KcnNopT NpPoOAYyKUUU
arponpoMbILW/IEHHOro KOMMJeKca YBENuUYun-
cs Ha 5% u goctur 2,1 mapa. gonn. CLUA [1].
BmecTe ¢ Tem B clepe CenbCKOro X038MCT-
Ba YBeMUYUIUCL U O0ObeM WHBECTULUIA B
OCHOBHOW KanuTtan - fo 253 691 MnH. TeHre
B 2016 rogy, nnu nouytu B 1,5 pasa. [Mpun 3aTom
CeNbCKOe XO03AMWCTBO CTpaHbl 06ecrneynno
TpeTb 0T 1% pocta BB B 2016 roay [2].

OpHako noTeHUMan OTeYeCTBEHHOrOo
arponpombilW/IEHHOro KOMMJeKca HaMHOro
Bblle, W OTeYeCTBEHHas TMPOAYKLUMA KOH-
KypeHTocnoco6Ha B cTpaHax EAQC. Mexay
TeM, Heob6XogMMO 06paTWTb BHUMaHWE Ha
TO, 4YTO BO MHOrOM MPOU3BOACTBO 3TOW
KOHKYpuUpyloLlwei npogykuum cybcuanpyercs
MpaButenscTeom [3].

Ycnosus BOCNPOW3BOACTBa, MNNaHOBbIe
NepcneKkTUBbl  COKpalleHUus 06HEMOB roO-
CY[apCTBEHHOW NOAAEPXKU, YCUNEHUE MeX-
permoHanbHOM KOHKYpeHUMM 3a pecypchl
pesko NoBbICUN BaXHOCTb  acrekToB
WHBECTULMOHHOTO 06€eCNevYeHHOCTU perno-
HanbHOW 3KOHOMWKKW. B KaszaxcTaHe npob6-

nemMa BbICTpaMBaHWA WHBECTULMOHHOW no-
NMUTUKW Ha pPernoHanbHOM YPOBHe, YCU-
NeHns  WHBECTULUMOHHOW  aKTUBHOCTU MU
NpuUBNeKaTeNbHOCTN, YBeAMYeHWUss  Gnaro-
PUATHOCTM MHBECTULNOHHOTO Knumarta
ABNAETCA OJHUM K3 OCHOBHbIX BOMPOCOB
9KOHOMUKM 1N 3IKOHOMWYECKON MOMUTUKMK
PErvoHoB.

Kak un3BecTHO, B KasaxcTaHe peruoHbl
MMeKT  HEeOAHOPOAHOE  WHBECTULMOHHOE
NMpPOCTPaHCTBO, YTO SBNAETCA OfHOW W3
0COOEHHOCTE Halleil 3KOHOMUKKU. B cBsA3U
C 3TUM aHanM3 NoTeHLMana CeKTOpOoB 3KOHO-
MUKN PErmoHoB ans npuBeYeHns
MHOCTPaHHbIX WHBECTUUMIA WMMeeT BeCbMa
CEpPbe3HbIA  Hay4Hbll W NpaKTUYecKuit
NHTEpeC.

OcHOBHas 4YacTb

NHBECTULMOHHAA  NpPUBNEKATENbHOCTb
CEKTOPOB 3KOHOMWKMW PErMoHOB MOXET OblTb
OUeHeHa W MpoaHanM3MpoBaHa pas3/nyHbI-
MW NHAMKaTOpPaMu coumnanbHO-3KOHO-
MWYECKOro pasBuTus. [Ana XxapakTepucTuKu
9KOHOMMYECKOTO W COLMAaNbHOTO pasBUTUSA
PermnoHoB B 60NbLIMNHCTBE cnyvaeB
MCNONb3YITCA TaKuWe MoOKasaTenu, Kak Baso-
BO pervoHanbHbIii MPOAYKT; WHBECTULUN,
HanpaBfeHHble B OCHOBHOM KanuTan; o6be-
Mbl 3KcmopTa WM MMnopTa; 06beM npousBse-
AEHHON npoayKumn; 06bEM NpOW3BOACTBA
CeNbCKOro  XO03fiCTBA;  CpegHWin  poxog
HaceneHus v ap.

B paHHOM uccnefoBaHUMM PacCMOTPEHbI
TPU OCHOBHbIX WHAWKATOpa PErnuoHoB -



Ba/lOBON pervoHanbHbili  npoaykT (BPM),
MHBECTULMM B OCHOBHON KanuTan U 06bLEM
MHBECTULMIA Ha fylly HaceneHwus.

B uenom B CTpaHe WHBECTULMOHHaA
AeATeNbHOCTb JOCTATOYHO aKTUBHAA U MMeeT
WHTEHCUBHbI poCcT MacwTaboB. OAHUM U3
WHAWKATOPOB  MONOXMTENbHOTO  UMMYy/bCca
PEermMoHanbHOlW 3KOHOMWKMK  ABASIETCA  MO-
BbILUEHNE  aKTUBHOCTM  MHBECTULMOHHOTO
obecrneyeHns BOCMPOM3BOACTBA OCHOBHOTO
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Kanutana. B 2016 rogy 06bembl WMHBECTU-
LWIA B OCHOBHOI KamuTan Mo CpPaBHEHUKD C
2014 ropom Bbipocnn Ha 18 %, u cocTaBUIM
7 762 303 MfiH. TeHre. O4HaKo pernoHanbHas
CTPYKTYypa KanuTanoB/IOXXEHWA B OCHOBHOIA
KanuTan KpailHe HepaBHOMepHa.

AGCOMOTHbIE 3HAYEHWS WHBeECTULWUIA B
OCHOBHOW kKanuTtan B 2016 rogy kKone6anucb
oT 167 066 mnH. TeHre B CeBepo-KasaxcTtaH-
cKoii o6nactm Ao 2 036 852 M/H. TeHre B
ATblpayckoli (pucyHok 1).

1000 000

500 000

[T 1T T m
no

2014
2015
2016

Yy Yy

< |/

PucyHok 1- O6beMbl MHBECTUL WU B OCHOBHOW KanuTas, TbiC. TEHTe

MIHBECTMLUMM B OCHOBHOM  KanuTan
npeacTaBnsalOT  Cc06GOW  KanuTanoBNOXEHUS
B BMAE [EHEXHbIX CPeACTB, aKuuih unu
MHbIX LEHHbIX 6ymar, npaB Ha WMYLLECTBO
W Ap., HanpaBNeHHble Ha MOMYy4YeHue
npnbbinu B [AOATOCPpOMHOM nepuoge. B
LenoM Ans nonyyvyeHus npubbian 1M BbICOKOTO
pocTa  BNOXEHHbIX  CpeAcTB  TpebyeTcs
COOTBETCTBYIO L NI NCTOYHUK CpeacTs.
Bmecte ¢ TemM npouecc WHBECTUPOBaHUSA
o6yger I3PMEKTUBHbIM MNPWU  HANWYUKU NOM-
Ooro y4yeta  [AeWCTBYKOLWWUX  MCTOYHMKOB
LEHEXHbIX pecypcos, rpynnupoBaHmna
06bEKTOB KanuTa/fioBAOXEHUI MO OoTpacnsam u

ceKTopam 3KOHOMUKU. O6beMbl WMHBECTUL MU
B OCHOBHOM KanuTan HenocpeaCTBEHHO
3aBUCAT OT 06bema (MHAHCUPOBAHWUA, YTO
no3Bo/feT KOHTPOAMpPOBATb nokasartesnu
MHBECTUUMIA. B LenomMm Ha 3KOHOMUKY [JaH-
Hbli MeTOf He pacnpocTpaHdaeTcs, TeM He
MeHee UCMONb3yeTCca B CTaTUCTUKe npes-
npuatuii. CornacHo W3M0XEHHOMY, Ha OCHO-
Be O(uUMaNbHOW CTATUCTUKKU PacCMOTPUM
CTPYKTYPY  WHBECTULWUIA N0  MCTOYHWUKAM
(hMHaAHCMPOBaHMA B pa3pe3e PerMoHoB.

Mo pgaHHbIM  Tabnuubl 2 MOXHO
yBUaeTb, 4To 60nee 70% KanuTanoBNOXEHUN
npou3BoAUTCA 338  CYET  He(MHAHCOBbIX



Koprmopauuu, Y[AeNnbHbIi BeC KOTOPbIX B
2016 ropgy cocTtaBun 78,6 % oT o006uel
CyMmMmbl. o cpaBHeHuto ¢ 2014 rogom ob6bem
WHBECTULUWI B OCHOBHON KanmuTan MO Cek-
TOpaM 3KOHOMWKM  WHBECTOPOB MO  Ye-
TbIpEM W3 NATUM pacCMaTpuMBaeMbIX UMeeT

Tabnuua 1- CTPyKTypa MHBECTULMWIA B OCHOBHOWA

B 2014-2016 rr.

2014 r.
Mokasatenu Cymma,  YpenbHblid

MJ/TH.TT. Bec, %
Bcero no PK 6591481 100,0
HedunHaHcoBble Kopmno-
pauum 4963391 75,3
duHaHcoBbIe Kopnopa-
Lmm 86773 13
OpraHbl rocyfapcTBeH-
HOro yrnpaB/ieHus 1215788 18,4
Hekommepyeckune opra-
HM3aL MK, 06cnyxunBato-
LWMe fJoMaLlHMe XO-
3qiicTBa 8883 0,1
[JomalHune xo3qiicTBa 316645 4.8

MpumedaHne - T1o JaHHbIM UCTOYHUKA [4].

B COOTHOWEHWM  [JONW  BHELIHUX
WHBECTULUWNIA B OCHOBHOW KanuTajn B paspese
PErmoHOB co34aeTcsa euie 60NbLINIA KOHTPACT.

3HaumTenbHoe  npeo6nagaHve  [onu
BHELWHWX WHBECTUUMIA B o06WeM 06beMe
MHBECTUUWI npocnexusanocs B ATblpay-

CKOl o06nacTu, KoTopas, 6e3yCnoBHO, 3aHW-
Mana nnaupytouime nosnymMmn Ha NPoOTSHKEHUN
HECKONbKMX neT. YaenbHblii Bec o6nactm B
2016 ropy coctaenan 29,8 % u gocTtur 654
225 528 Tbic. Tr CenbCKOXO039ACTBEHHbIE
obnactu, rge A0NA BHEWHWUX WHBECTMUWUI B
2016 roay coctaBuna 0,4% (AKMOIMHCKas),

0,5% (KocTaHaiickaga) un 0,3% (CKO), pe-
MOHCTPUPYIOT  3HAYMTENbHOE OTCTaBaHWe.
YPOBHM BHELWHUX WHBECTULMWI Tam no-

NpPeXXHemy HefoCTaTOUYHbI, 4TOObLI 06ecneynTb

MONOXUTENbHYIO  TeHAeHUMO. HecmoTps
Ha [AOBO/SIbHO BECOMYH [O/0 WHBECTULUIA
OpraHoB rocyfapCTBEHHOro YynpaBieHus B
obuiem o6bveme, B 2016 rogy oTmevaeTcs
yMeHblleHne noytun Ha 15,3% no cpasHe-
HUIO C NPOLbIM FOA0M.

Kanutan no ceKtopam 3KOHOMWKU UHBECTOPOB

2015 r. 2016
Cymma, YpaenbHbli  Cymma,  Y[eNbHbIi

M/TH.TT. Bec, % MJTH.TT. Bec, %

7024708 100,0 7762302 100,0
5536258 78,8 6101989 78,6
79940 11 110162 1,4
996949 14,2 1029368 13,2
5945 0,1 10112 0,1
405613 58 510669 6,5
YCTOAYMBBLIA W ObICTPbIA  3KOHOMUYECKUIA

pocT (PUCYHOK 2).

OfHako 3a nocnefHWe HECKONbKO feT
HabnwgaeTcd  MNONOXUTENbHAsA  TeHAEeHLUS
pOCTa BHEWHWX WHBeCTMUMIA (Tabnuua 2).
Mo cpaBHeHuto ¢ 2014 rogom 06beM BHew-
HUX unHBecTuuMiA B 2016 rogy B AKMONUH-
CKOW obnacTtu BbIpoC Ha 21,9%, ATbipayckoii
- 14%, 3anagHo-KasaxcTaHckoi - 122%,
KocTaHaiickoii - 47%, [laBnogapckoin -
46,5%, CeBepo-KasaxcTtaHckoii - 90,6%,
BocTouyHO-KasaxcTaHCKOM - 99,6%, B
r. ActaHe - 126%, r. AnmaTtbl - 7,9%.



r. Anmarsl

r. ActaHa

BKO

CKO

Masnogapckas

FOKO

MaHrbicTayckas

KblI3blNOpAMHCKas

KocTaHaiickas

KaparaHgnHckas

YKambbinckas

3KO

ATbIpayckas

ANMaTuHCcKas

AKTOOUNHCKasA

AKMONIMHCKadA

2,6%8%
3,7%

= 28%
1,322'%
9,2% 11,5%
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m 05%
0,3%
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6,2%
71%2
5,2%
3,6%
6,2%
8,7%
1,0/v
2,1%
4,8%
0,522°
5%
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7.3%
3,0%
3,9%
10,3%
7.2%
2,3%%
9%
4,0%
4,4%
9,7%
0,5%
0,7%
0,4%

15,2%

32,2%

29,8% 38,6%
,86%0

2016 2015 -2014

PUCyHOK 2 —CTpyKTypa BHELWIHWX WHBECTULIMIA B OCHOBHOI KanuTan B pa3pe3e PermoHoB
3a 2014 - 2016 rr., %

3a nocnegHue HECKO/bKO net
06beMbl WMHBECTULMU B OCHOBHOW KanuTan
MaKCUMa/iibHO  MNpuMbAM3MANCE K  OTMeTKe
7 762 302 MNH. TeHre, HECMOTPS Ha MWUPOBOI
3KOHOMWYECKUN KpU3nc, KOTopbli He 060-
len CTOPOHOW © Hawy cTpaHy (Tabnuua
3). Mo paHHbIM OMUUMANLHON CTaTUCTUKU
006beM BHELIHUX U BHYTPEHHUX WHBECTULWUIA
B 60NbWMWHCTBO OTpac/ieil 3KOHOMUKK UMeeT
MOMIOXUTENbHLIA TEMN pocTa.

bonbwyto JifeJy1%] B obLlem
obbeme KanuTanoBnOXeHWIA 3aHMMaeT
npomblilWaeHHOCTy  (2/3  Bcero  o6bema

WHBECTULWNI B OCHOBHOI Kanutan). B ropHo-
[O06bIBAKOLWINIA  CEKTOP HanpaBfeHO OKO/Oo
40% pecypcoB WMHBECTOPOB, YTO onpegensaeT
JlaHHYl0 oTpacib 6e3yCNoBHbIM NMAEPOM
WHBECTULMOHHON  nNpuBNEKaTeNbHOCTU. 3a
CYeT TMONOXWUTENbHOW AWHAMWUKW B 3TOi
oTpacnu NpoMcxXoauT 06LLMIA poCT.
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Ta6n|/|u,a 3 - WNHBecTuLUN B OCHOBHOI KanuTan no oTpacnamMm 3KOHOMWUKN U UCTOYHWUKaM BHELL-

HUX MHBecTUUKNI B 2014-2016 rT.

2014 .
Mokasaresnu Cymma,  Y[enbHblii
M/H.TT. Bec, %

Bcero no PK 6 591 481 100,0
HemHaHcoBble 4 963 391 75,3
Kopropauuu
®durHaHCOBbIE 86 773 13
Kopropauuu
OpraHbl rocygapcr- 1215 788 18,4
BEHHOrO0 ynpas/fieHms
Hekommepyeckune 8 883 0,1
opraHmsauum,
obcnyxusatoLLme
JOMaLLHMe X039icTBa
[JomaluHue xo3siicTBa 316 645 4,8

MprmMeyaHue - Mo gaHHbIM UCTOYHMKA [4]

B uenom 06beM MHBECTULUI B CENbCKOE,
NnecHoe ” pbi6HOe Xxo03AicTBO B 2016 roay
MMen TeHLEeHUMI0 K pocTy. Tak, yBennuunacb
[ONSA BHELWHUX UHBECTUL WA B OTPac/b 3a CYeT

2008 2009 2010 2011 2012

2015 . 2016 .

Cymma, Y aenbHblii Cymma, Y ienbHblii

M/H.TT. Bec, % M/H.TT. Bec, %
7 024 708 100,0 7762 302 100,0
5 536 258 78,8 6101 989 78,6
79 940 11 110 162 14
996 949 142 1029 368 13,2

5945 0,1 10 112

0,1
405 613 5,8 510 669 6,5

OPYTMX 3aeMHbIX CPeACTB Hepe3naeHTOB B
HEeCKO/MbKO fAecATKa pa3, COCTaBWB MPU 3TOM
6 477 770 TbiC. TeHre (PUCYHOK 3).

2013 2014 2015 2016

PUCYHOK 3 - VIHBECTMLMMN K 06bEMY BbINYyCKa B CE/IbCKOM, IECHOM U pbIGHOM X03slicTBe, %

Momnmo
BHELWIHNEe WHBECTULWIA
o6pabaTbiBatoLLeit NMPOMbILWEHHOCTU n
MMEeIOT NONOXUTENbHYIO TEHAEHLUIO K POCTY.

NMPOMbIWINEHHOCTN B LENIOM

COCPEAO0TOUYEHbl B

Ons OLLEHKMU MHBECTULMOHHON
NPUBMEKATENbHOCTU M aKTUBHOCTHU B
pa3NnyHbIX CeKTopax 3KOHOMUKW WCMO/Jib-
3yetca Investment-Output Ratio, KoTopbli
paccuUMTbiBaeTCA KakK COOTHOLWEHWE WHBEC-
TULWA K BbINYCKY npoaykuum [5].



MHBECTUUMOHHAA aKTUBHOCTb MPOMU3-
BOAUTeNei B cdepe CeNbCKOro, JECHOro U
pbIGHOrO  XO035liCTBa, COXpaHsaBlIAACA BCe
nocnefHue rofgbl Ha cTtabunbHoM ypoBHe (B
Kopugope 5-7%), B 2016 rogy nosbicunach
Ha 2%.

NHBecTMUMOHHAA aKTUBHOCTb B
OCHOBHOM OLEHMBAeTCA TakKMM MoKasaTesiem,
Kak 00bemM WHBECTMUMIA B OCHOBHON KanuTan
Ha AylWy HaceneHus B paspese PeruoHOB U

Ha onpedeneHHbI nepuof B AuHamuke. TMo
JaHHbIM Tabnuubl 4 MOXHO YBUAETb, 4TO
Mo pervoHam CcTpaHbl pasMep WHBECTULMIA
Ha AywWwy HaceneHWs pacnpefeneH KpaiHe
HepaBHOMepHO. CymMMa B [JEHEeXHOM Bbl-
paeHUn fJaHHOro uMHaukartopa B 2016 rogy
Kone6anuce oT 133,1 Thic. TeHre B KOXKHO-
KasaxcTaHckoin o6nactn go 3388,7 TbiC. TeHre
B ATblpayckoin o6nactu. CpefHuii nokasa-
Tenb no pecnybnumke cocTtaBun 436,2 ThiC.
TeHre (Tabnuua 4).

Ta6nmua 4 - AMHaMyKa MHBECTULMM B OCHOBHOI KanuTan Ha fywy HaceNeHus, TbIC.TT.

PernoH, o6bnactb

Bcero no PK
AKMO/IMHCKas
AKTIOOUHCKas
AnmaTnHCKas
ATblpaycKas
3anagHo-KasaxcraHckas
YKambblnckas
KaparaHzuHckas
KocTaHaiickas
Kbi3blnopanHekas
MaHrucrayckas
FOXHo-KasaxcTaHckas
lNaBnogapckas
Ceepo-KazaxcTtaHckas
BocTouHo-KazaxcTaHckas
r.AcraHa
r.Anmarbl

MpumeyaHue - Mo faHHbLIM UCTOYHKKA [4].

Kak o0TMeuyanocb paHee, MNpW OLEHKe
WHBECTULMOHHOIO  MNOTeHUMana  pervoHa
4yacTo  UcCnonb3yetca 06bem  BanoBoOro
pernoHansHoro npoaykrta (BPIT).

[aHHble Tabnuubl 5 CBUAETENbLCTBYIOT

0 TOM, 4YTOo ropoga AnmaTel, AcTaHa W
ATblpayckas 06n1acTb umeoT  Haumbonee
BblCOKMe nokasaTtenn BPI. Heobxogumo
o6patutb BHUMaHMe Ha  XapaKTepHble

0CO6eHHOCTM TeppuTopuii. B  ATbipayckoii

2015 . 2016 r. % K 2015 T.

400,4 436,2 100,5

268,8 301,7 98,8

422,3 4452 106,8

253,6 269,1 100,1
2 500,4 3388,7 124,9

577,8 628,4 105,9

175,9 194,0 104,7

248,5 2295 89,8

184,7 202,5 92,6

312,2 280,7 83,6

744,0 638,9 79,0

148,3 133,1 84,5

596,6 580,4 93,6

272,4 295,0 105,9

295,2 313,6 95,2

906,8 930,6 97,6

318,8 336,6 100,7

061aCTM  NPUPOAHO-PECYPCHbIV  MOTeHUMan
Ha BbICOKOM YpPOBHe, [aHHbIA  peruoH

nocTaBnsieT TONJMBO U [JPYroe Chipbe Ha
akcnopT (HeTb, anmasbl, pbiba). Kpome
Toro, crtonuua (r. AcTaHa), KpynHblli K-
HAHCOBbIA W KyNbTYypHbIA LeHTP (. AnMaTbl)
Cnoco6CTBYOT  pa3BUTOCTM  UHGPACTPYK-
TYpbl, AUBEPCURULNPOBAHHOCTM 3KOHOMUKMU
M Pa3BUTOCTU (DUHAHCOBOWN CUCTEMBI.



Tabnuua 5 - BanoBoi BHYTPeHHUI NPOAYKT NO permoHam, MH. TEHTre

2014 .
PervoH, o6nactb Cymma, Y ienbHblii
M/TH.TT. Bce, %

Bcero no PK 39 675 832,9 100,0
AKMONMHCKas 1051 057,8 2,6
AKTIOOMHCKas 1926 239,6 49
ANMaTUHCKas 1910 366,2 4.8
ATblIpaycKas 4 340 623,0 11,0
3anagHo- 1987 705,7 5,0
KaszaxcTaHckas
XKambbinckas 979 666,1 2,5
KaparaHgnHckas 2 899 976,8 7,3
KocTaHaiickas 1394 867,8 3,5
Kbi3bliopanHekas 1380 132,3 3,5
MaHrucrayckas 2418 214,6 6,1
HOXHO- 2 398 774,6 6,0
Ka3axcTaHcKas
lNaBnogapckas 1746 774,4 4,4
CeBepo- 795 551,2 2,0
KaszaxcTtaHckas
BocTouHo- 2 282 709,8 5,8
Ka3axcTaHckas
r. ActaHa 4 019 602,8 10,1
r. AnMatbl 8 143 570,2 20,5

MprmMeyaHue - T1o JaHHbIM UCTOYHKKA [4].

HanmeHbwni
HaceneHus B

Ha Aayuwy

nokasatenb
[laHHbI I

BPT1
nepvop

2015 r. 2016 r.
Cymma, Y nenbHbli Cymma, Y fenbHbliA
M/TH.TT. Bce, % MJ/TH.TT. Bce, %

40 884 133,6 100,0 46 971 150,0 100,0
1121 025,0 2,7 1344 334,6 2,8
1769 175,2 43 2071 1158 4.4
1976 047,7 4,8 2 190 005,1 4,6
4216 773,5 10,3 5200 673,2 11,07
1709 952,7 4,2 2032 669,9 4,3
1014 504,6 25 11827989 2,5
3 107 085,6 7,6 3712 055,9 79
1378 258,4 34 15222821 3,2
1 164 800,0 2,8 1308 295,3 2,7
2 123 785,5 5,2 2463 408,1 5,2
2 508 380,9 6,1 2789 228,0 5,9
1736 155,9 4,2 1975 487,3 4,2
837 179,9 2,0 918 236,9 19
2 311 366,2 57 2793 895,7 59
4 809 636,5 11,8 4865 3154 10,3
9 100 006,0 22,3 10601 347,8 22,5
yCNoBuAX: nWb B 5  KAa3axCTaHCKUX
pernoHax u3 16 o6vem BPI npesBbiwan

BpemMeHun nokasann Cesepo-Ka3axcTaHckasd u
XKamobblnckasa obnactu.

O6beM KanuTaloBMOXEHWUI B OCHOBHOI
KanuTan B 6onbleli CcTeneHW 3aBUCUT OT
o6bemMa Ba/sioBOro permoHasbHOro npoaykrta
(BPIM), To ecTb pocT o6bema BPIM nosbiwa-
€T BepOoATHOCTb BbICOKMX WHBECTULMIA MO
CPaBHEHUIO C PermMoHaMu C HU3KUM TEMMOM
pocTta BPI. [na BbigBMeHMS 3TON B3auMMmo-
CBA3WM MNpPOBEAEH aHanM3 WX MepeKkpecTHOl
3aBucumoctn (tabnuua 6). Kak BUAHO U3
Tabnuubl 6, B 2016 rogy Habnoganoch
yBennyeHne BPI ©n MHBeCTUUMI Ha aywy
HacefeHus.

B 2015 rogy BAWfiHMEe TEMNOB poCTa
BPIT Ha 06beM KanuTalOBNOXEHWIA B OCHOB-
HOW KanuTan MPOMCXOAUNO B CNEAYHLWUX

cpeaHepecnyb6nnkaHckoe 3HadyeHue (2 330,4
TbIC. TEHre) 3TOro nokasaTena M NuUWlb B
6 pernoHax 06bEM WHBECTULWIA MNpeBbilIan
nx cpegHee 3HauyeHue (400,4 Tbic. TeHre) no
CTpaHe.

B 2016 rogy BAMAHMEe TeMNOB poCTa
BPI1 Ha 06bemM KanuTanoB/IOXXEHWIA B OCHOB-
HOW KanuTan MNpPoOMCXOAWNO0 B ChefylLWnx
YCNOBUSAX: NUWb B 5 Ka3axCTaHCKUX pe-
rmoHax u3 16 umen o6bvem BPI npeBsbl-

wan cpefHepecnybaMKaHCKOe — 3HauyeHue
(2 914,4 TbIC. TeHre) 3TOro nokasatens wu
AMWb B 7 permoHax 06bEM WHBECTULUIA

npesbilWan Ux cpejHee 3HaveHue (379,1 Thic.
TeHre) no cTpaHe.



Tabnmua 6 - CpaBHMTeNbHas TabauWua BasoBOr0 PervoHasbHOrO MNPOAyKTa

M WHBECTUUWIA B

OCHOBHOW KanuTan Ha aywy HaceneHmus 3a 2015 - 2016 rr., TbiC.TEHTE

2015 2016 .

{'IHOBCGHCJ::':MM MHuBecTuynn B

PervoH, o6nactb BPI Ha gywy BPIM Ha gywy OCHOBHOW Ka-

HaceneHms Kanutan Ha HaceneHms nuTan Ha gywy

Aywy Hacene-
HaceneHms
HU1A

Bcero no PK 2 330,4 400,4 2 639,7 436,2
AKMONMHCKas 1513,9 268,8 1818,2 301,7
AKTHOO6MHCKanA 2 135,0 422,3 2 464,9 445,2
AnMaTUHCKan 1021,3 253,6 1114,2 260,1
ATblpaycKas 7 171,2 2 500,4 8 653,1 3 340,7
3anagHo-KasaxcTaHckas 2 699,6 577,8 3179,8 628,4
XXambbinckas 918,3 175,9 1062,7 144,0
KaparaHgnHckas 2 248,9 2485 2 682,6 229,5
KocTaHaiickas 1561,7 184,7 1727,0 202,5
KbI3blnopanHckas 1534,3 312,2 17011 280,7
MaHrucrayckas 3443,0 744.0 3 880,6 638,9
FO>xHO-Ka3axcTaHckas 891,1 148,3 975,3 133,1
lMaBnogapckas 2293,1 596,6 2 606,9 580,4
CeBepo-KasaxcTtaHckas 1467,2 272,4 1621,0 205,0
BocTouHo-KasaxcTtaHckas 1656,2 295,2 2 006,0 313,6
r. AcTaHa 5574,8 906,8 5273,3 930,6
r. Anmartsbl 5439,6 318,8 6 138,5 336,6

MpumeyaHue - o AaHHbIM UCTOYHUKKA [4].

B 2015 ropgy B cTpykType BPIT no
BMAam 3KOHOMUYECKOi LeATeNlbHOCTU
yAenbHbIli BEC CENbCKOro Xx03slicTBa COCTa-
BN 5,3%, a yAenbHblli BeC 06pabaTbiBatoLLei
npombiwneHHocTn - 13,7%. 3710 BecbMa
3HauUTeNIbHble  [laHHble,  Y4WUTbIBas  UX
MOMIOXKMNTENbHYI0O TEHAEHLUMI0 W3 roja B rof.
Kak oTmeuanocb paHee, pocT o6bema BPII
NOBbLILWAET BEPOATHOCTb BbICOKUX WHBECTM-
LW B flaHHble OTpac/n 3KOHOMWKN PErMOHOB.

Ona  yBenunyeHns obbema BbiNyckKa
NpPoAYyKUMM TpebylTcs KanuTanoBNOXEHUS,
Kak BHYTPEHHUe, Tak u” BHELUHME
MHBeCTUUMIA. B  cBOW  ouepefb, A4n4
npuBfeYeHns MHBECTOPOB TpebyeTcs
yBenmMuyeHne o6bEMA 3IKCNopTa MPOAYKLUK
OTEYeCTBEHHOr0 MPOM3BOACTBA. YUuMTbiBas
pOCT HacefieHMsa B MWpe, MNPOrHO3UpPyemyto

HexBaTKy MNpPOAYKTOB W pecypcoB, a TaKXe
noTeHuman KasaxctaHa B obecnedyeHuu
NPoOAOBONLCTBEHHONW 6€30MacHOCTM Ha MU-
POBOM pblHKE, HE06X0AMMO CTUMYNNPOBaTb
NHBECTOPOB ynyuduas 6naronpuATHbIN
Knumar. YBenunyeHue MHBECTULNOHHbIX
MOTOKOB MOBbICUT KOHKYPEHTOCMOCO6GHOCTb
M yCTONUYMBOCTb arponpon3BoacTBa.
AHanuns NPUBNEYEHHbIX
MHBECTULUMIA nNO  permoHam KasaxcTaHa
CBMAETENbCTBYET O TOM, 4TO OCHOBHblE
NOTOKN BHEWHWUX WHBECTMUWI BCe elle
CKOHLEHTpMPOBaHbl B HedTeA00bIBAK W NX
obnactax 3anagHoro makpoperuoHa. [pwu
3TOM nojgaBnsAwdWas 4vacTb WHBECTULMNA,
NPUBNEYEHHbIX B  3aMajHble  PErumoHbl,
HanpaB/fieHa B CbIpbeBble CEKTOPA 3KOHOMUKM.

BHELWIHNX



NaBHbIM npuopuTeTOM 8OMKHO
CTaTb nepepacnpegeseHne TMOTOKOB BHeLU-
HUX  WHBECTWUMI 13 pgobbiBalOWeEro B
nepepabaTbiBalOLNiA CEKTOP 3KOHOMUKMN.

Onsa  TOoro 4yto6bl OO6MTLCA  3KO-
HOMWYECKOr0 pa3BUTMA U pocTa, TpebyeTcs
MOBbIWAaTb  WHBECTULWOHHYK  MpuUBIeKa-
TeNIbHOCTb W ApYyrux pervoHos. Heobxo-
AMMO MonbiTaTbCa paspaboTaTb nnaHbl
Pa3sBUTMA OTCTAKOLWNX PETMOHOB C YYETOM WX
KOHKYPEHTHbIX MpPeMMyLLecTB, OTpac/eBol
CTPYKTYpPbl U  WMEKLWUXCHA B  Haau4uu
TPYAOBbIX PECYPCOB.

B coBpeMeHHbIX YycnoBusax rnobanusa-
UMM  ans  nojgepXaHus  3KOHOMUYECKON
He3aBMCUMOCTM N60ro rocygapcrtea Heobx-
O4MMO 3aBOeBaTb CBOK HUWY Ha MWUPOBOM
pblHKe.  WccnepoBaHMe — MHBECTULLMOHHOIN
NMPUBNEKATENIbHOCTM OTEYECTBEHHOrO arpo-
KOMMeKca, 06beKTMBHAA OLEHKA peasbHoro
COCTOSIHMS  CeNbCKOF0 X038ACTBA M  BO3-
MOXHOCTM ero BHELUHEIKOHOMMYECKOA
LeaTeNbHOCTM no3BonAT  CPOPMMPOBATH
MeXaHW3Mbl 3KCMOPTHON MNOMUTUKU arpo-
MPOMBbILLJIEHHOTO KoOMMekca KasaxcTaHa.

BbiBOAbl M 3aK/NlOUYEHUE

AHanus MPUBNEYEHHbIX BHELHUX
WHBECTULUMIA no  pernoHam  KasaxcTaHa
CBMAETENbCTBYET O TOM, UYTO OCHOBHbIE

WHBECTUUWNIA BCe elle
HeTeao6bIBaKOLLMX

MOTOKN  BHELIHUX
CKOHLEHTPMUPOBaHbI B
obnactax 3anagHoro MmakpoperuoHa. [lpwu
3TOM nojaBnswuWias 4acTb  MHBECTMLUNA,
NPUBMIEYEHHbIX B 3anafHble PeruoHbl, Har-
paB/fieHa B CbIpbeBble CEKTOpPAa 3KOHOMMUKM.
Mo3TOMy rfliaBHbIM MNPUOPUTETOM  [OJKHO
cTaTb nepepacnpefeneHne MNOTOKOB BHeL-
HUX  WHBECTWUMI 13 pgobbiBalOWeEro B
nepepabaTbiBalOL N CEKTOP 3KOHOMUKMN.

B 2016 rogy [0NS BHEWHWUX WHBECTU-
LW B CENbCKOE XO3AMCTBO 3a CYET APYrux
3aeMHbIX CPeACTB  Hepe3nieHTOB YBewu-
4ymnacb B HECKOJIbKO AEeCATKOB pa3, COCTaBuWB
npu aTom 6 477 770 TbIC. TEHTE.

MHBeCTULUMOHHAA aKTUBHOCTL (COOT-
HOWEHWEe MeXAy WHBECTULMAMW U BbliNyC-
Kom npogykumn (Investment-Output Ratio))
nponsBoauTenein B chepe CeNbCKOr0, IECHOTO
M pbIGHOTO XO035MCTBa, COXpaHABLUIAACA BCe
nocnefjHue rofbl Ha CTabWbHOM  YpOBHE
(8 kopupgope 5-7%), B 2015 roga noBbICU-
nacb Ha 2%.

B 2015 ropy BAMAHWE TeMnoB pocTa
BPI Ha 06bemM KanuTanoB/IOXXEHWIA B OCHOB-
HOW KanuTal MPOMCXOAUNO B CAeAYyHLWUX
YCNOBUAX: NNWbL B 5 Ka3axCTaHCKMUX pervo-
Hax n3 16 o6bem BPI npesblwan cpegHe-
pecny6nnkaHckoe 3HauveHue (2 330,4 ThIC.
TEHre) 3TOro nokasaTens WM NuWb B 6 pe-
rMoHax 06beM WHBECTULMIA MpeBbIlWan UX
cpefHee 3HayeHue (400,4 TbIC. TeHre) no
CTpaHe.

B 2016 ropy BAMAHWE TeMnoB pocTa

BPI Ha 06bemM  KanuTa/lioOBNOXEHUA B
OCHOBHOI Kanutan NPONCXOAMNIIO B
CNefyrlWmnx Yycnoemax: nnwb B 5 Kasax-

CTaHCKUX pervoHax u3 16 o06bem BPI
npesbiwan  cpefgHepecnybnMKaHCKoe — 3Ha-
yeHue (2 914,4 TbiC. TeHre) 3TOro nokasaTens
MW AMWb B 7 pernoHax OObLEM WHBECTULUNA
npesbiWan Ux cpegHee 3HayveHue (379,1 Thic.
TEeHre) no CcTpaHe. 3TO BecbMa 3HayuUTeNb-
Hble [aHHble, YYUTbIBAA WX MONIOXKUTENbHYIO
TeHAeHUMO u3 roga B rog. Kak oTmeyanochb
paHee, pocT o6bvema BPI  nosbiwaeT
BEPOSAITHOCTb BbLICOKMX WHBECTULMI B [JaH-
Hble OTpac/M 3KOHOMWUKN pernoHoB [6].

Ona  yBenuyeHns obbema  BbINyCKa
NPOAYKLUUMN HEOOXOAMMbI KanuTanoBAOXEHNS,
B TOM 4WC/Ne MHOCTpPaHHble WHBecTUuUKN. B
CBOIO ouYepefb, ANA NPUBMEYEHUS UHBECTOPOB
TpebyeTcA yBenuyeHne obbemMa a3Kcnoprta
NpPoAYKLMUMN OTEYECTBEHHOI 0 NPOU3BOLCTBA.
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Ty#iH

MakanaHblH, MakcaTbl - KasakctaH Pecny6-
JINKACbIHbIH arpoeHepKacinTik KeLUEHiHIH
WHBECTULMANBIK TapTbIMAbINbIFbIH Tangay MeH
OHblH, ~ WHBECTULUMANLIK  dneyeTiHiH  6acbiM-
ObIKTapblH  aHblkTay. Makanafa 3epTTeyiiH
TYpNi  caTblnapblHAa anblHFaH  HaTWXenepgi
any, eHaey XaHe Ty3eTy O0liblHWA aficTemenep
NaiganaHblngpl:  aTan  aWTKaHAa,  FbilbIMK
abcTpakumsa agici, canbiCTbipManbl Tangay agici
YK9HE 3KOHOMUKASIbIK-CTaTUCTUKASIBIK BiC.

KasakcTtaH PecnybnukacbliHblH 6HipnepiHge
Herisri KanuTanfa caiblHFAH WHBECTMLUMANAP-
OblH  KeneMmi, KypblibiMbl )K8He [MHaMUKAaChbl
KapacTblpbliFaH. XXUbIHTbIK 6Hip/iK eHiM (OKOO),
Herisri kKanuTanfa caJblHFAH WHBECTMLUMANAP-
OblH  kenemi, afgam  6acblHa  LlaKKaHAafbl
WHBECTULMANAP KONneMi CUAKTbl KepceTKilTep-
OiH e3apa OallnaHbiCblHA Tanfjay KacaifFaH.
KasakcTaH Pecnyb/MKacbiHbIH, — arpoeHepKacin
KEWeHiHiH, ~ MHBECTUUMANbIK  aneyeTiHiH  Oa-
CbIMAbIKTapbl aHbIKTabl XX8He HaKTblNaH4bl.

TyliH  cesmep:  MHBeCcTUUMANap,  aybini
WwapyawbinbiFbl,  XWUbIHTBIK  OHIPAIK  eHiM,
arpoeHEPKaCINTIK KeLLeH.

Abstract

The purpose of this article is to analyze the
investment attractiveness of the agro-industrial
complex of the Republic of Kazakhstan and
determine the priorities of its investment potential.
In this article, methods to obtain, refine and adjust
the results from the various stages of the research
were applied, in particular: scientific abstraction
method, comparative analysis method, and
economic-statistical method.

The articles are considered the volume,
structure and dynamics of investments in fixed
capital in the context of the regions ofthe Republic
of Kazakhstan. The interrelation of such indicators
as gross regional product (GRP), investment in
fixed capital and the volume of investment per
capita is analyzed. The priorities ofthe investment
potential of the agro-industrial complex of the
Republic of Kazakhstan are identified and justified.

Keywords: investments, agriculture, , agro-
industrial complex.



