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OnTumMu3anyus MHBECTHIMOHHBIX mapamMeTpoB npu (l)OpMI/IpOBaHI/II/I cTang
MACHOI'0 CKOTAa ME€TOAOM PACIIMPEHHOI'0 BOCIIPOU3BO/ACTBA

A.A. Carsi6angun’, M.B. Tamaposckuii’, B.H. Cusoaan®, U.A. lllnunkapes*

Tyitin

3epTTeyniH MakcaTbl KEHEWTUITeH yAaibl eHAipic XoHE jKaHyapliap/blH JKOFapbl T€HETHKAIBIK MopTeOeciH
cakTay dIiciMeH eTTi Mai TaObIHIApBIH KYPYFa MHBECTUIMIAP/IBI TaliAalaHyIbIH OHTAWIBI menimMaepia Tady 0o-
JIBIT TAOBIIA B

FoutbMu JkoHE CTATHCTHKANBIK MaTepHaiIap/ibl eHJeY OCHUMapKUHT 3JIEMEHTTEpAl KOJNJaHy apKbUIbI ca-
JIBICTBIPMAJIBI TAJJIAy iCIMEH JKy3ere achIpbliibl. JKocmapianFaH KOpPCeTKIIITEpl ecenTey Ke3iHae HOPMAaTHBTi,
ecenTey-aHaTMTHKAIIBIK )KOHE OHTaMIaHABIPY 9/1iCTepi KOIIAHBUIIbL.

Makanaza eTTi ipi Kapa mapyanbUIbIFbIH JaMbITYFa apHAJIFaH KOJJIaHBICTAFbI OaFiapiamManap/iblH HaTHKeIepi
kenripinred. ETTi ipi Kapa Man TaOBIHBIHBIH KaJIBIIITacybl YIIIH €CENTENreH KOPCETKIIITEp XOHE CaThUIBIMHBIH
MYMKIH KOJIEMIH €CKepe OTBIPBII, HECHENIK KapbI3bl TeJey KecTeci KenTipiiren. Hecueni eTeyniH KOJIIaHBICTAFbI
Ke3CHCPIMCH KOCITOPBIH AP aJIBIHFaH JKac MaJIBIH KOTT OOJIITiH caTyFa MoxXOYp eKeHIIT1 aHBIKTaIbl. By1 TaOBIHHBIH
WIFaUTBUIFAH yAaibl OHIPICIHIH MYMKIHAIKTEpiH HNISKTEH 1, ai TaOblHFa MaJl OachIH TOJBIKTHIPY YIIIH EHTI3LIreH
MaJT CAaHBIHBIH KOIITIT1 MAJIIBIH TCHETUKAIBIK MOPTCOCCIHIH TOMEH/ICYiHE OKEIICII.

Cary kenemi MEH Mep3iMEpiH €CKepe OTBHIPBIN, WHBECTHUIMSUIBIK ITapaMeTpiiepre KeleTiH OoJicak, Herisri
KapbI3[Ibl )KOHE Hecre OOMBIHIINA ChIHaKbI TONCYACH 6-7 KBUTFa ICHIH 00caTy KaxkerT.

BapibIx sx00aJbIK TapaMeTpIiepi opTypIti eTTi Masl TabbIHIaphl 0ap KacinmopbIHaapra OeiiMaenyi MyMKkiH. ETTi
MaJl HIapyallbUIBIFBIH JaMBITY OaFIapsiaMaiapblHbIH THIMIUIITIH apTTHIPY YIIIH y3aK Mep3iMJli Hecue pecypcTapbiH
KaJIBIITACTHIPY KaKETTUIIr KepceTiiareH. byt Hecuenik pecypcrapra JereH CYpaHbICThI a3aiiTaibl JKoHE MapyaIlblIbIK
CYOBEKTIICpiHE €TTi MaJIBIH TYKBIMBIH KOOCHTYTE BIHTATAHIBIPATBL.

Tyiiin ce3nep: uHBeCTHLIUIIAP, HECUEH]I OTEY MEP3IMJepi, €TTI Majl, KEHEUTUIreH yIalbl OHJIIpIC, «Y3aK aKiay.

AHHOTaNHUA

I_[e.]'ILIO I/ICCJ'IC,Z[OBEIHI/Iﬁ SABJIAJICA ITOUCK OIITUMAJIBHBIX peIIIeHI/Iﬁ HCIIOJIB30BaHUA I/IHBGCTI/IIII/Iﬁ npu Co3aaHuun
crag MsICHOI'O CKOTa CHOCO6OM pacHiMpeHHOro BOCOPOU3BOACTBA U NOAACPIKAHNSA BBICOKOI'O TCHETUYCCKOI'O CTaryca
JKHUBOTHBIX.

O6pa60TKa HAy4YHOTO MW CTATUCTHYCCKOTO MaTepuajia IMPOBOAWIACH METOAOM CPABHUTCIIBHOTO aHaJin3a C
MNPUMCHCHUEM DJICMCHTOB 66H‘IMapKI/IHFa. HpI/I pacucTe IUIaHOBBIX HOKa3aTCJ'I€I71 MPUMCHAIINCH HOpMaTHBHLIﬁ,
paC‘IGTHO-aHaHI/ITI/I‘IGCKI/Iﬁ " OIITUMHU3AIIMOHHBIC METO/BbI.

B crarse MMPEACTaBJICHBI PC3YJIbTAThL HeﬁCTByIOMHX Iporpamm 1o pa3BUTHIO MACHOI'O CKOTOBOZICTBA. HpI/IBGZ[eHBI
PACUCTHBIC MMOKA3aTECIIN 11O (I)OpMI/IpOBaHI/IIO CTaJla MSICHOI'0 CKOTa IpU paCIIMPECHHOM BOCIIPOMU3BOACTBE U Fpa(bHKI/I
IMoramicHusA er,[[HTHOﬁ 3aJ0JDKECHHOCTH C YUCTOM BO3MOKHBIX O6I>GMOB pcanun3aln CKOTa. YCTaHOBJIeHO, 4TO 1Ipu
CyHICCTBYIOLINX CPOKaX MOTramieHusl KpSAUTHBIX CPECACTB MPEANPUATUA BbIHYKICHBI 60J'ILIHyIO YacCThb MOJIYYCHHOTO
MOJIOAHAKA MPOAaBaTh. 3T0 OrpaHUYUBACT BO3MOXKHOCTHU PACIHUPCHHOTO BOCHIPOU3BOACTBA CTada, 4 BBOA B CTAA0
60J'ILIIIOFO MOT0JIOBbS PEMOHTHBIX TCJIOK ITPUBOAUT K CHUKCHHUIO TCHETUYCCKOI'O CTaTyCa CKOTaA.

LITO KacacTCd HWHBCCTHUIUOHHBIX IMApaMETpPOB, TO C YUYCTOM O6I>GMOB U CPOKOB pcajr3aliui MPOAYKIHUN
HCO6XO,Z[I/IMO KAaHHWKYJIBI 110 BBIIIATC OCHOBHOT'O J0JII'a U MPOLCHTOB IO KPECANUTY YBCIUYUTH OO 6-7 JICT.
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Bce pacuetHble mapamMeTpsl MOTYT OBITh aJalTUPOBaHBl K MPCANPHATHSAM C Pa3IMYHBIM IOTOJIOBHEM
MSICHOTO CKoTa. JIjyisi moBbIIeHUST 3GGEKTUBHOCTH MPOTPaMM IO PAa3BUTUI0 MSICHOTO CKOTOBOJACTBA YyKa3aHO Ha
HEOOXOMUMOCTh (POPMUPOBAHKS KPSIUTHBIX PECYpPCOB C OOJIBIINM CPOKOM IMOTAIICHUS. JTO TMO3BOJIUT YMCHBIIHUTh
MOTPEOHOCTh B KPEAUTHBIX Pecypcax U Oy[eT TeHEpUPOBATh CTUMYJT Y XO3SHCTBYIOIIUX CYOBCKTOB K PaCIIUPCHHOMY
BOCITPOM3BOJICTBY CTaJ MSCHOTO CKOTA.

KioueBble cj10Ba: MHBECTHUIIMH, CPOKHU TMOTAIIEHUST KPEAUTA, MSICHOW CKOT, PACIIUPEHHOE BOCIIPOU3BOCTBO,
«JJTMHHBIC JCHBIW.

Abstract

The aim of the research was to find optimal solutions for the use of investments in creating herds of beef cattle
by the method of expanded reproduction and maintaining a high genetic status of animals.

Processing of scientific and statistical material was carried out by the method of comparative analysis using
benchmarking elements. For calculation of planning variables normative, calculation-analytical and optimization
methods were used.

The article presents the results of existing programs for the development of beef cattle breeding. The calculated
indicators for the formation of a herd of beef cattle with expanded reproduction and a schedule for paying off credit
debt are given by taking into account possible volumes of livestock sales. It has been established that with the existing
loan repayment periods enterprises are forced to sell most of the young stock received. This limits the possibilities
for reproduction of the herd. Introduction into the herd of a large number of repair heifers leads to a decrease in the

genetic status of livestock.

Ttaking into account the volume and timing of sales, the vacation on the payment of the main debt and interest

on the loan should be increased to 6-7 years.

All design parameters can be adapted to enterprises with different beef cattle. To increase the effectiveness
of programs for the development of beef cattle breeding the need for the formation of credit resources with a long
maturity is indicated. This will reduce the need for credit resources and generates an incentive for business entities to

expand the reproduction of beef cattle herds.

Key words: investments, loan repayment periods, beef cattle, expanded reproduction, “long money”.

BBenenue

MscrHoe ckoroBoacTBO Kazaxcrana wumeer
JIOCTaTOYHOEC KOJIMYECTBO HEUCIOJIb3yEeMbIX
pe3epBOB, O KOTOPBIX YK€ HEOJHOKPAaTHO
ynomuHanock. K HHUM OTHOCATCA Haluuue

180 MJiIH. TeKTapoB MPHUPOAHBIX MACTOWII, OOJb-
LIOW MOTEHIMAJI BHYTPEHHETO W BHEIIHEIO PbIH-
KOB Ha KaQUCCTBCHHYIO T'OBAIWHY, I0JA TPYAOBBIX
pecypcoB (6onee 40% TpPOKUBAET B CEIBCKOU
MECTHOCTH), HAJIWYHE OTCUCCTBEHHBIX TMOPOJ
KPYITHOTO POTaToro CKOTa MSCHOTO HalpaBJICHUS
NPOAYKTUBHOCTH  Kazaxckas — OenorojoBas U
ayJTMeKOIbCKask U T.JI.

3TO TIO3BOJISIET HE TOJBKO Pa3BUBATh OTPACITb
MyTeM UHTEHCU(UKAIIMHI, HO U IIUPE UCTIONI30BATh
OKCTEHCHBHBIC MeTO/bl. Kpome Hamnums Ma-
TEPHAIBLHBIX, 36MEIbHBIX H TPYAOBBIX PECYPCOB
CYILIECTBYET OCTpasi MOTPEOHOCTh B (DMHAHCOBBIX
cpeactBax. B cBs3M ¢ 3TUM LeNbIO JIaHHOH
pa6OTI)I SIBIISIJICS TTOHUCK HyTefI OIITUMH3AIIUN HUX
WCITOJIb30BaHMsI, TIOBBIMICHUS  A(H(HEKTHBHOCTH
WHBECTUIUA M KPEIUTHO-ICHEKHBIX OTHOILICHUHN
NPy CO3JaHMU CTaJl MSICHOTO CKOTa CII0COOOM
PacUIMPEeHHOTO BOCIIPOM3BOACTBA.

10

Jannas mpobOnema mpuodperaeT o0co0yro
aKTyaJIbHOCTh B CBSI3M C TeM, uTo [IpaBuTelnbc-
TBoM Pecnybnuku Kaszaxcran Obut paspaboTan
psAA  TporpaMM, HaNpaBICHHBIX Ha pPa3BUTHE
MSICHOTO CKOTOBOJICTBa B cTpaHe. K HUM OTHO-
catcs  llporpamma  pa3BUTHS ~ DKCIIOPTHOTO
MOTEHIMAJIa MsICa KPYIHOTO pOraroro CKoTa
Pecnyonmuku Kazaxcran wa 2011-2020 rr. [1],
[Iporpamma kpenuroBanust cyobekroB AIIK Ha
nmpuoOpeTeHrne MaToYHOTO TMorooBbst KPC u
IJIEMEHHBIX OBIKOB-TIPOM3BOAMTENECH MJIi BOC-

MMPOM3BOJICTBA  MOJIOAHSKA  MSCHOH  TOPOIBI
(«Cpibara») [2]. WX OCHOBHBIMH LIEIEBBIMU
MOKa3aTeIsIMU  SIBJISIIOTCSL  YBEJIMYCHUE  YHC-

JIEHHOCTH JKMBOTHBIX MSICHBIX Topon 10 61% ot
OOIIIeT0 TIOTOJIOBBSI KPYMHOTO pOTaTroro CKOTa
B CTpaHe M mocTaBka Ha 3kcnopT A0 180 Teic. T
TOBSZIMHBI B TOJ. 3a BpeMs pealn3alid JaHHBIX
nporpaMM OBIJIO 3aBE3€HO OOJBIIOE IOTOJOBHE
MSICHBIX JKMBOTHBIX, HO  TIOCTaBKH TOBSTUHBI
3a pyoex B 2018 r. coctaBunm Bcero 19,4 TriC.
1. CrnenoBarenbHO, HEOOXOMUMO CYIIECTBEHHO
MOBBICUTh JMHAMHKY SKCIOPTHBIX TIOKa3aTesen
JUIS  peaNn3aluy yKa3aHHBIX IPOTPaMM, Yero
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HeNb3sl CcJlieNiaTh 0e3  yBenuueHuss 00bhEeMOB
MIPOU3BOJICTBA TOBSIUHEL, [3].

Panee mpuHATBIE TOCYTapCTBEHHBIC IMPOT-
pamMMBl HalleJIeHbl JIUIIb Ha CO3/I1aHHWE HOBBIX
(depM  MSCHOTO CKOTa W HE  YYUTHIBAIOT
BO3MOXXKHOCTEH WX  JalJbHEHIIEro  pa3BUTHSL.
Ha pamnom »9rame ciemyeT mpoaymarh, Kak
CTUMYJIUPOBATh TPEANPHUITHS K JalbHEUIIEMY
YBEITMYCHHUIO TIOTOJIOBBSI TOCJIE TOTO, KaK OBLI
YCHEITHO Peasn30BaH TEepPBBIN ATall, COCTOSIIHHA
B 3aBO3¢ W aKKJIMMaTH3aIllMd MSICHOIO CKOTa.
[Ipuoputer B nmanmpHEHIIEM HYKHO OTJIaBaTh
NPEINPUATHSAM, TJA€ BbIOpaH IyTh pPa3BUTHSA,
CBSI3aHHBIA C PACIIMPEHHBIM BOCIPOU3BOJCTBOM
craja.
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JluteparypHblii 0630p

VYemex mpoekTta pasBUTHS MSCHOTO CKO-
ToBoAicTBa B KazaxcraHe, Kak W IFOOOW IIPyroi,
00yCTIOBJICH MHOTUMH (paKTOpPaMHU, BaKHEHIIMMU
M3 KOTOPBIX SIBIISIIOTCS WHBECTHIIMOHHBIE., X
CTPYKTYPY M CTEIICHb BIHUSHHUS MOYHO BBISBUTH
METOJIOM CPAaBHUTEIILHOTO aHajln3a Ha TMPUHITU-
max OeHuMapkuHTa. B KkadecTBe oOBEKkTa IS
CpaBHEHHs  BBIOpaHBI MOJOOHBIE MPOTPAMMBL,
npunsateie B Poccuiickoit @enepanuu. [lepas u3
HUX Obuta mpuHsATa Ha nepuoxa 2009-2012 rr, a
Bropas Ha 2013-2020 r. [4].

O06 ycmemHOCTH WX peaju3aliil MOXKHO
CYyIUTh T1I0 JAHHBIM IPOW3BOJCTBA TOBSTUHBI
B Poccum 3a mocnemHue HECKOJIBKO — JIET,
MPEOCTABIICHHBIM  DKCIEPUMEHTAIbHO-aHAIH-
TUYECKUM IIEHTPOM arpoOu3Heca (tadbmuna 1).

Tabmuma 1 — Ilpon3BoacTBo Msca nmo Buaam B Poccuiickoii @enepanuu, ThiC. T

Ton [IpownsBoxcTBO B ToMm umciie 1o Bugam
MsiCa, BCETO CBHHHHA TOBSIJIMHA MSICO TITHIIBI JpyTHe BUBI Msica
1991 9375 3190 3989 1751 445
2001 4477 1515 1967 886 109
2005 4990 1569 1809 1388 224
2009 6719 2149 1741 2555 274
2013 8544 2814 1633 3831 266
2017 10333 3506 1597 4934 296
[Ipumeuanne — Mcrounuk [5].

OHHU CBUAETENLCTBYIOT O TOM, UTO KOHEUHBI
nokazarenib 3(QQEKTUBHOCTH 3TUX NpOrpamm, a
MMEHHO OOBEMBI TIPOM3BOJCTBA TOBSIWHEI, HE
TOJIBKO HE YBEJIUYWINCh, HO [a)Xe CHU3UIHUCH.
Tax ecnu B 2009 1. 6bu10 Tpou3BeneHo 1741 Teic.T
roBaauHbl TO B 2017 1. Ha 144 THIC. T MEHBIIIE.
[IpupocT BasoBOro mNPOM3BOACTBA Msca obOec-
MEYNJIN TITHIIEBOJCTBO U CBHHOBOJICTBO [5].

OO0mwmii 00beM WHBECTHIIMH B POCCHUHCKHE
nporpamMMel  coctaBun 84,6 wupn. py6. Kax
BUJIHO, 3(Q(QEKTUBHOCTh 3TUX TOCYJapCTBEHHBIX
BJIIOXKEHUH TIOKa TIOKa3bIBa€T OTPUIIATEIIbHBIN
pesynbrar. [IpuynHON CHOXUBLICHCS CUTyaluu
BhICTyIaeT psji (aKTOPOB BHYTPEHHEH Cpeibl
MIPEANPHUATHAN, TIIABHBIMA W3 KOTOPBIX SIBIISTIOTCS
T€, KOTOpbIe (POPMHUPYIOT CE0ECTOMMOCTh IIPO-
nykiuu. CornacHo manabeiM JK.H. KyBanoBa ¢
COABTOpaMH, HAONIOMACTCS Iake IPEBEHIIIICHIE
JIAHHOrO IIOKasarenst Ooisee yeM Ha 12% 1o
CPaBHCHUIO  C

MOJIOYHBIM CKOTOBOJCTBOM.

OTO BBIBOIUT MSCHOE CKOTOBOJCTBO B pa3psj
HEAPPEKTUBHBIX
CHTyalusi CBHUICTEIBCTBYET 00 oOpaTHOM. Yue-
Hble  Mpe[araloT s BBIBOJA  MSCHOTO
CKOTOBOJICTBA M3 SKOHOMHMYECKOTO TYIHKa Cy-
LIECTBEHHO IIOBBICUTH YPOBEHb OpraHU3aLuU
MIPOM3BOACTBA U ero 3¢ HeKTUBHOCTH [6,7].

Hpyrum nipumepoMm Hu3KOW 3(dekTHBHOCTH
MSICHOIO CKOTOBOJCTBA SIBIISIOTCSI  PE3YJIBTATh
JESITEIbHOCTH XO3SIMCTB  YJIBSIHOBCKOW 00NacTu
U psga napyrux peruoHoB P®, rae ypoBeHb
OTPHULIATETIBHOM  PEHTA0ENbHOCTH  JOCTUTAET
45-65%. ImaBHBIMM OpUYMHAMH YOBITOUHOCTH
OTpacid  CUHATANOTCA PBIHOYHOMH
UHQPACTPYKTYpbl, ~ HEAOCTATOYHBIH  ypPOBEHb
KOOTIEpallMd M WMHTErpaluy, HU3Kas (UHAHCOBAs
YCTOMYUBOCTH Tpennpustuii,[8-10].

I[Io cooOmeHusM OTHENbHBIX  ABTOPOB,
nogoOHasi  CUTyalusi  CKJIAAbIBaeTCsi U B
Kazaxcrane. Tak, K.H. AxmeToBa yka3piBaeT Ha

oTpacieil, XOTsl PbIHOYHAsA

OTCYTCTBHUE
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TO, YTO, HECMOTPSI Ha YCTOHYMBYIO TCHJICHIUIO K
POCTY TIOTOJIOBBSI, €T0 MPOMXYKTHUBHOCTH OCTACTCS
Ha HH3KOM YPOBHE, HEJOCTAaTOYEH OJKCIIOPTHBIN
MOTCHIINAJ B IPOU3BOICTBE TOBSIUHBL[ 11].
CnenmoBareiabHO, 0€3 BBIBOJIA TEXHOIIOTHYEC-
KUX [OKa3aTeac, 00CCIeUnBaIOIUX ONTHMAb-
HO€ HCIIOJIb30BaHUE
TEHIIMaja, B TOM 4YHCIEe W (UHAHCOBOTO, He-
BO3MOYKHO TIOBBICUTh WHBECTHUIIMOHHYIO IIPH-

BCETO PECYPCHOro  I0-

BJICKaTeNbHOCTh oTpaciu. [leperekanue pecyp-
COB OyIeT TMPOAOKATHECS B OTPACHH C OOJBIICH
00IaJal0IIMe  BBICOKUM  HHHO-
BallMOHHBIM TOTEHIIUAJIOM U KYJIBTYpOH Mpous-
BoxacTaa [12-13].

®Dopmynupysi OCHOBHYHO II€lb  Pa3BUTHS
MSICHOTO CKOTOBOJICTBA KaK yBelWdeHHE 00BEMOB
MIPOW3BONICTBA TOBSIUHBI, HE CIEAYeT YITyCKaTh
U ee KAYeCTBEHHBIC IapaMeTphl KaK IIaBHBIN
JIEMEHT KOHKYPEHTOCHOCOOHOCTH. Takumu T10-
Ka3aTelsIMHA  SIBJISTIOTCSL  JCTYCTAIlMOHHBIE W KYy-
JUHApHbIE CBOMCTBA, KOMMepueckuil Bua. B cBoro
oyepesib, OHU (OPMHUPYIOTCS TIO BO3ACHCTBUEM
TCHETHYECKUX (PaKTOPOB, YCIOBHH KOPMIICHHS
Ocy1ecTBiss
TpaHCc(epT TEXHOJOTUH B MSCHOM CKOTOBOJICTBE,
IBa TOciHemHux (akTopa HEBO3MOXKHO IIOJI-
HOCTBIO  JKCTPaIOIUPOBAThH
KJINMaTUYCCKOM

JIOXOJTHOCTBIO,

n COACpIKAaHUA MACHOI'O CKOTA.

W3-3a TPUPOIHO-
cneunpuku  Kazaxcrana. U3
9TOTO BBITEKAET HEOOXOAMMOCTH 3KOHOMHYECKOM
aJanTayy  OTACIBHBIX 3JEMEHTOB TEpPEIOBBIX
TEXHOJIOTHUI MICHOI'O CKOTOBO/ICTBA K KOHKPCTHBIM
VCIOBHSIM ~ PBIHOYHOW  Cpembl, 4YTO CIeAyeT
YYUTBIBaTh M TMPH pa3paboTKe WHBECTUIIMOHHOU
nonutukd [14-15].

Jlmst  TIOBBIICHUS
HOMHYECKOTO POCTa OOIIEU3BECTHBIM (PaKTOM, HE
Tpe6y}OHlI/IM JOIIOJTHUTCIIbHBIX  A0Ka3aTcJIbCTB,
SIBIIIETCSI HEOOXOMMMOCTh YBEIHUYCHUS OOBEMOB
MpSMBIX MHBECTHIMHA. VX MOXHO pearn3oBarb
4yepe3 CO3/IaHUE XOJIJIMHTOBBIX KOMITaHWM, arpo-
MIPOMBITIUICHHBIX (DMHAHCOBBIX TPYIII, pPa3BUTHE
TOBAapHOTO (hmHAHCOBOTO
OjHaKo HaJI0 YYUTHIBATh U CIACPKUBAIOIINE (haK-
TOpPBI, TPHUCYIIAE MSICHOMY CKOTOBOJICTBY IIO
CPaBHEHUIO C JIPyTHMH HAlpaBICHUSMH B
JKUBOTHOBOJICTBE, TaKHE KaK yBCIIMYCHUE CPOKOB
peanm3aniyd TOBApPHOW MPOMYKIMHA Ha IOJITOpa-
JBA TO/la I03XKE, YeM MOIIOKO, HE TOBOpS YKe

MHTCHCUBHOCTHU  3KO-

Kpeaura, JIM3HHIA.
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O CpOKax peanu3aluyd MSICHOW IPORYKIHH
CBMHOBOJICTBA W TTHIIEBOJICTBA. DTO MPHUBOIUT
K  YIJIWHCHHIO  [apaMeTpoB  OKYIIaeMOCTHU
uHBecTHIM [16].

OmauM W3 TyTeW pemieHus JaHHOW Tpoo-
JIEMBbl  SIBISETCS  TPUBJICYCHHE B  OTPaCIb
K coxanenuto, mo psny
MPUYUH ATO HANpaBICHWE HE MOAACPKUBACTCS
AKTUBHBIM ~ 00pa3oM  4YaCTHBIM
CrenoBarenbHO, 37€Ch TNaBHAas pOJb JOJDKHA
OTBOIUTHCS TOCYAApCTBY WM CJIEOYeT BBI-
CTpauBaTh OTHOIICHHWS Ha TNPUHIMIIAX TOCY-

«JIJIMHHBIX  JIeHEer».

KaltuTaJIOM.

JIAPCTBEHHO-YAaCTHOTO TApPTHEPCTBA, IPU HTOM
HEOOXOMMMO CTHUMYJTHPOBAHUE
CEJIbCKOXO3AMCTBEHHBIX ~MPEAIPUITHH K  OCy-
BIIO)KCHUM B

COOCTBEHHHKOB
ICCTBICHUIO  KalMTaJIbHBIX
TIPOM3BOJICTBO 3a CUET YaCTHHIX cpeAcTB [17-19].

IIpu oTOM, Kak TIOKa3alu PE3YNbTAThI
JKCIEepUMEHTANIBHBIX HccienoBannit B.M. Apku-
Ha u A.JI. CnacTHuKOBa, OOIKETHBIC 3aTpParTkl,
CBSI3aHHBIC C BO3MEIICHHEM IMPEIIPUHAMATEISM
yacTu OAHKOBCKOH CTaBKU TI0 KPEIUTAM U JIPyTUe
BUIABI (DMHAHCOBOM  TOIIEPIKKH,
KOMITCHCUPYIOTCSL TIOCTYIJICHHSIMA  OT  HOBBIX
HaJIoToIIaTeabITUuKOB [20].

TocymapcTBeHHBIE WHBECTUIIMH TIPH 3TOM
OCYHIECTBIISIIOTCS. TI0 TPHHIHUIY «IPOSKTHOTO
(MHAHCHPOBaHUS», T.€. B OCHOBHBIC CpEJICTBA
KOHKPETHOTO TIPOeKTa, M OHW  HUTPaloT poilb
3amora. Ho B mmo0OoM ciydae, pelieHue MIaH-
HBIX MpOOJEeM HEBO3MOXHO 0e3
CYHIECTBYIOIINX  OPTaHU3aIMOHHO-(PUHAHCOBBIX
OHM MOTYT CBOIUTBHCS K IIOCTPOCHUIO
HOBBIX TIPOM3BOJICTBEHHO-KOHOMHUYECKUX OTHO-
BKITIOYAIOIINX BCE OJIEMEHTHI Opra-
HU3alMOHHBIX cuctem [21-23]. Haumbonee ymau-
HbIM [PUMEPOM MOXKET
KPYIHBIX IUBEPCH(PUIINPOBAHHBIX O0BETUHEHHIA,
MIOCTPOCHHBIX HA NPHUHIUIAX BEPTUKAIbHOU
WHTETpaluy U B3aUMOBBITOJTHBIX YCIIOBHIA,[24, 25].

Tak, poccuiickas kommanus «MupaTopr»
0o0bEeIUHIET BCE HauuHas OT
MPOU3BOJICTBA TOBSJIUHBI JO €€ IIyOOKOM mepe-
pabotku u peanm3anuu. [lomoOHBIH TOIXOM TIO-
BBIINIAET HAJCKHOCTh OW3Heca, CHIDKaeT (u-
HAHCOBBIC, KOMMEPUECKHE W IPOU3BOJICTBEHHBIC
pUCKH. DTO TIO3BONMJIO KOMIIAHHH  yCTOWYUBO
HapaluBarTh MPOU3BOJCTBO TOBSAHHBI €KETOIHO

TIOJITHOCTBIO

U3MCHCHUA

CXEM.

IICHUM,

CJIY’KUTb  CO3JaHUC

MPEANPUSTHUS,
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Oonee yem Ha 30% W JOBECTH TOTOJOBHE MsIC-
HOTO cKoTa 70 670 THIC. TONOB [26-27].

ITo coobmennsim M.L.Hayenga u J.J. Reimer,
B pa3BUBAIOIIUXCS HaOmonaeTcst
aKTMBM3ALUSl arpONPOMBIIIJIEHHOW HHTErpaluu.
Onnako st 3apyOCKHBIX HMHTETPUPOBAHHBIX
CTPYKTYp XapakTepHa B OCHOBHOM KOHTPaKTHas,
HUHTErpanysi, KOIJa BbIPALIMBAHUE
CKOTa SIBJIICTCSI CaMOCTOSITEIBbHBIM OW3HEC-TIPO-
LECCOM, peann3yeMbiM (EepMEpPCKHMHU XO3SHCT-
Bamu [28-29].

UYro xacaercs crtpaH CeBepHOM AMepHKH
u EBpombl, To 371ech Hamboiee pacmpocTpaHeHa
BepTUKaIbHAs (opMa WHTETPAIIUH BCEX CyOBEK-
TOB MSICHOH OTpaciii ¥ OHAa HWMEET TEHEAHLUIO
K pacumpenuto. OmnpeaeseHHYI0 aKTyaJlbHOCTh
B IIOCJIEIHEEe BpeMs INPHOOpEeTaeT U BOIPOC
HWHTETpali MPOU3BOAUTENCH TOBSAMHBI B paM-
kax EBpasuiickoro
JlaHHYI0 TEHICHLMIO TaKXe CIIeIyeT yYUThIBATh
npu  (QOPMUPOBAHUHU CTPATETHUCCKUX IUIAHOB
[30-31].

HekoTopelx ycnexoB B Pa3sBUTHUU MSICHOIO
cKoTOBOzicTBa B P® ynanoch JOOHMTBHCS TOJIBKO
Npy peaju3alud TOCYIapCTBEHHBIX IMPOTPAMM,
3MIEMEHTOM KOTOPBIX OBUIO  Tocy-
JapCTBEHHOE CyOCHIUPOBAHUE KPEIUTOB, TOKYII-
K1 000py/IOBaHUS, TEXHUKN W IUIEMEHHOTO CKOTa

CTpaHax

«HCTIOJIHAasI»

OKOHOMHYECCKOIo0  COro3a.

TJIaBHBIM

[0 CHCTEME JIM3WHTOBBIX OTHOINEHUH, OTMEHa
TaMOXXCHHBIX TIONUIMH Ha BBO3UMOE 00OpYIOBa-
HUE,
TTOKAa3bIBAIOT CBOIO A (PeKTUBHOCTH [32].

H. Campirun u A. KyapsiBue, oTMedast
B CBOeH paboTe HECOBEPIIECHCTBO MeEXaHH3Ma
BBIJIETICHHUSI TOCYIApPCTBEHHBIX CyOCHANH, BBIA-
BHUTAIOT HOBBIH TOJXOA K HMX pPaclpeleCHHIO.
Ero cymHocTs COCTOMT B TOM, YTOOBI UX OOBEM,
WHCTPYMEHTHI pean3alid U MOJENH TUATHOCTH-
k# 9 (PEKTUBHOCTH KOPPEKTUPOBAIUCH C YYETOM
MIPUPOTHO-IKOHOMUYECKUX  (DAKTOPOB  KaXKJ[OTO
peruona [33]. DTo BIIONHE MPUEMIIEMO W IS
Kazaxcrana, MOCKOJBKY Ja)Ke TaKOW ITOKa3aTellb
KaK JUIUTEILHOCTh MACTOUIIIHOTO MEPHUOoJia Ha oTe
W CceBepe CTpaHbl, CYMIECTBEHHO PAa3HUTCS, YTO
OTpakaeTcsl Ha BEITMYMHE 3aTpar.

HO HOaHHBIC MHCTPYMCHTBI HC BCCrja

Hecmorps
TIPUMEPHI  PA3BUTHS MSICHOTO CKOTOBOJICTBA Kak
B PecnyOnuke Kaszaxcran, Tak u B coceaHel

Ha HMCIOHIMECCA ITO3UTHBHBIC
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Poccuiickoit ®enepanmu, npodiema ee (PUHAH-
COBOM MOJAEPKKKM HE TOTEpsiyia CBOEH OCTPOTHI.
CnengyeT mpu3HaTb, YTO YETKOTO M HAJIEAKHOTO
MEXaHH3Ma KPEIUTOBAHUS, VIOBICTBOPSIOIIETO
BCceX 0e3 MCKIIOYEeHHUS TPOU3BOAMTENCH TOBSAH-
HBI, TIOKa He BbIpa0oTaHo. OCOOEHHO 3TO Kacaercs
JOCTYITHOCTHU 3aCMHbIX q)HHaHCOBBIX CpCAacCTB,
CpPOKOB TIOTAIlIEHUS KPEAWTOB W TPOLEHTHON
CTaBKU [0 HHUM, CTPAaXxOBaHUS PUCKOB, Pa3BUTH
TOBApPHOI'0 KpE€AWUTOBAaHHA, BHCAPCHUA JIM3UHIA

[34-36].

MeTtonosiorus

OOBEKTOM HCCIENOBAaHUS MTaHHON pPabOTHI
SIBIISTFOTCS
OTHOILICHUS,
dbopMupoBaHUS CTam MSICHOTO
PacCIIMPEHHOTO BOCIPOU3BO/ICTBA.

MIPOU3BOJICTBEHHO-3KOHOMUYECKUE
pesyibrare
CKOTa TyTEeM

BO3HHUKAWOIIHE B

HcXoqHbIM  TOKYMEHTOM, ONPEIEISIOIIUM
Oynymyto A()(QEKTUBHOCTL MPOEKTa B MICHOM
CKOTOBOJICTBE, CIIY’KWJ IUIaH 000poTa cTaja, npu
COCTaBJICHUM KOTOPOTO MPUMECHSUIUCH
pacyeTHO-aHATMTUYECKUA W OINTH-

MHU3AIIUOHHBIC MCTOAbI.

HOPM-
ATUBHBIH,

Omnpenenenne mnapamMeTpoB IulaHa o0OOpoTa
CTaga TPOBONMWIOCH ITyTeM HSKOHOMHKO-MaTe-
MaTHYECKAX pacdyeToB C YYETOM 3HaYCHHUU
WHAWKaTopoB. Komruiekc WHAMKATOpOB (HopMu-
poBajicsi HAa OCHOBaHWUM TPEOOBAaHWN TIIABHOM
COCTABIISIONIEH OTpacid MSCHOTO CKOTOBOZCTBA
— TIOBBINICHUS SKOHOMHYECKOU 3((HEKTUBHOCTH
MTPOM3BOJICTBA BHICOKOKAUYECTBEHHON TOBSIINHBL.

I[Ipu cpaBHUTETHPHOM aHAU3e METOJIOM
GCHHMapKI/IHI‘a HCIIOJIb30BAJIMCh OAaHHBIC, IIpU-
BEJICHHbIE B JIUTEPATypHBIX HCTOYHUKAX W B
OUIHATLHBIX HHJEKCHPOBAHHBIX )KypHaJax.

KamepainbHble ncciae10BaHNs 3aKITI0YAINCh B
[IeJICHAPaBIICHHOM TTOMCKE TpeOyeMoil HaydHOM
Y TPaKTUYECKOH MH(OpMAIUU, €€ aHaIu3e, pac-
YyeTe ONTUMAIbHBIX MapaMeTpoB IJaHa o0opoTa
cTaja, MPOU3BOACTBA MPOAYKIIMHA B HATypaTbHOM
U CTOMMOCTHOM BBIPDQKEHUH, IIOKa3aTesiei BBI-
Iu1aT 110 KPEIUTy.

[Ipu 3TOM MCTIOTH30BATUCH METOIBI AaHAIH3A
W CUHTE3a, B Pe3yJbTaTe 4ero ObLIM CPOpMHPO-
BaHbl BbBIBOJAblI M MNPCAJIOKCHUA, HAIIPABJICHHBIC
Ha ONTHMH3AIMI0 WHBECTHIIMOHHBIX pENICHUN
MPH  CO3J@HWM CTaJ] MSCHOTO CKOTa METOJ0M
pacIIMpeHHOro BOCIPOM3BO/ICTBA.
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Pe3yabrarsl U 00cyxkaeHue

Bo3MokHOCTH pa3BUTHA MSCHOTO CKOTO-
BoxcTBa B Kaszaxcrane MOXHO TpeACTaBUTH
Ha KOHKpeTHOM mpumepe, (tabmuma 2). Ecmom
KOMITJIEKTOBAaHHE CTaJa MSCHOIO CKOTa HauyMHATh
c 3aBo3a 200 Tenok wim Herened u 6 OBIKOB-
MIPOM3BOMINTENEH, TO Ha BTOPOM TOA peanu3anuu
MPOEKTa OT HUX IUIaHUpyeTcs noiay4duth 170 Te-
7T, a 193 roJ0BEI IEPBOTENIOK OyIET MepeBeIcHO
B KopoBbl. Brixon Tenar Ha 100 Hereneil cocra-
BuT 86 romoB. [lpu dopmupoBaHuM crama Imy-
TEM 3aB03a TEJNOK, M3-3a MX OpaKkOBKM Ha JTare
OCEMEHEHHS, BBIXOJ TENST M KOIWYECTBO IIEpPB-
OTeJIOK OygeT HecKombKo Hmke. Tak ke K
pUCKaM IpOeKTa Ha JaHHOM JTale MOXKHO
OTHECTH COXPAHHOCTh 3aBE3E€HHOTO I1OTOJIOBBS
U TIOJTYYEHHOTO MOJIOJHSKA M3-3a aKKIMMaru3a-
umu.  Bce 3TO  TpWUBOOUT K CHHXKEHHIO
a¢dexkTHBHOCTH TpOeKTa, TpedyeT pa3padoTKu
Mep N0 HEWTpaJM3alluu JaHHBIX PUCKOB. Taku-
MH MepaMH MOTYT OBITh TOKyNKa HE TEJOK, a
HeTelsel, 3aB03 MOrojOBbsS U3 PETMOHOB CXOAHBIX
M0 arpoKJIMMAaTHYeCKUM YCJIOBHUSAM, CO3/IaHUE
3aBe3€HHOMY CKOTYy ONTHUMAJbHBIX  YCJIOBHHU
KOPMJIEHUS U COZIEPIKaHUS.

VBenn4yeHne MorojioBbsl B CTaJe B TEUEHHE
MEPBbIX 4YeThIpex JeT OygeT NPOUCXOAUTh 3a
CYeT mnoiydyeHus MosioaHsika. Ha uerBeprslil roa
BO3MOKHA TEpBasi MPOJaka BBIPAIICHHBIX ObIU-
koB B KommdecTBe 80 roioB m 20 CBEpXpEeMOHT-
HBIX TEJIOK BHIOPAKOBAHHBIX B  pe3yjbTare
OLIEHKH IO DJKCTepbepy MW pasBuTuio. Jlydmme
60 TOJIOB PEMOHTHBIX TEJOK OyIyT OCEMEHEHBI U
nepesezicHsl B rpymniy Herenei. Ilo pesynsraram
OLIEHKH PEMOHTHBIX OBIYKOB Oy/leT OTOOpaHO st
WCTIONIb30BaHNUA B COOCTBEHHOM CTafle 2 TOJOBBI.
Benanuuna ceneknuoHHoro  maBieHust  97,5%
MO3BOJIUT OTOOPAaTh >KUBOTHBIX C BBICOKUMH IIa-
pameTpaMu SKCTepbepa M COOCTBEHHOH Mpo-
OYKTUBHOCTH. TakuMmu mapameTpam MOTYT OBITh
CPeIHEeCYTOUYHbIE TPUPOCTHI HA BBIPALIUBAHUH,
CKOpOCTIEJIOCTh M OIjlaTa KopMa, a TakKke
BHEIIHUE (OPMBI, OTPAXKAIOIIUE BBICOKYIO MsIC-
HYI0 MPOAYKTUBHOCTH. UTO KacaeTcsi peMOHTHBIX
TEJIOK, TO 3/7IeCh CEJICKIMOHHOE AaBJeHUE Oyaer
HU3KUM — B mpenenax 25%. Bosnukaer omnac-
HOCTb BBOJ@ B CTaJ0 HM3KO- TPOAYKTUBHBIX
JKUBOTHBIX, HO  JAaHHBIM pPHCK  OTpaBAaH
HEOOXOOMMOCTBIO  PACIIMPEHHOIO  BOCIPOU3-
BOJICTBA OCHOBHOT'O CTa]1a KOPOB.

14

/ Dxonomuxka: cmpameausi u npakmuxa, Ne 4 (14), 2019 2.

Jlvie Ha WOATHIA TOA peanu3alud MPOEKTa
OylIeT OCYIISCTBICH IMepeBox S5  Herenel
COOCTBEHHON pEMPOAYKIIMH B TPYNIy KOPOB.
Nx dgucmo x oOmieMy KOJHYECTBY TeEJIOUYEK,
POIMBIIMXCS TPU Tona Hazan, cocTtaBuT 55/83
(66,3%), T.e., MPAKTUYECKHN U3 TPEX POIUBIIUXCA
B OCHOBHOE CTaJ0 TMpPH PACHIUPEHHOM BOC-
MIPOU3BOJICTBE TEPEBOJUTCS JBE TOJOBBL. ITO

MTO3BOJIUT  YBEIWYHUTH IIOTOJIOBEE OCHOBHOTO
craga Ha 27,6%.
OTHOILIEHHE TOrOoJOBbS  MEPBOTEIOK K

KOpOBaM ¢ JByMsi M OoJjiee OTEIaMU COCTaBHT
29,3%. B nmampHeiieM TEMITBI poOCTa IOTO-
JIOBBSI KOPOB OCHOBHOTO CTaJa IUIAHUPYETCS
cHm3uTh 10 15,4% wnHa mectoi rox, 13,3% Ha
cenpmoit, 9,9% — Ha BochMol , 8,9% — Ha neBs-
Teil U 6,3% — Ha JAecAThIA ToA peanu3alnuu
npoekra. Ha opMHHAANATBIA TOA TOTOJOBBE
KOpPOB TIPHU TaKUX TEMIIaX YIBOUTCS U JOCTUTHET
rm1aHoBoro rmokasarens 400 ronos.

Ecnum  coxpaHATh BBICOKHE TEMITBI pOCTa
MOTOJIOBES KOPOB, TO MOXKHO JOCTHYh OTOU
YHCIEHHOCTH Ha JBa roaa paseme. Ho 370
HE Jyd4imuM oOpa3oM OTpa3uTCs Ha KadyecTBe
MaTOYHOTO TIOTOJIOBBSI M CHU3UT O0BEMBI MPOJIAXK,
a CJIEIOBATEIHHO, U JCHEKHBIX ITOCTYTUICHUH.

CtpykTypa cTama W BCE KOJUICCTBEHHBIC
MoKa3aTeny CTAOMIM3UPYIOTCS HA  ONWHHAJ-
narelii roxn. Jloms KOpoB B CTajne COCTaBUT B
npenenax 32%, ux exerogHas OpakoBka — 15-
20%. UtoObl oOecreunTh KaueCTBECHHBIH PEMOHT
OCHOBHOTO CTaja KOPOB, JOJSI HETeNeH B OOIIei
CTPYKType JOJDKHAa  COCTaBmiATh  6,5-7,0%.
BenuunHa ceneknroHHOTO JTaBJIeHHS MPH PEMOH-
T€ MAaTOYHOTO CTaja YCTAHOBHUTCS B TMpeesiax
50%, T.e. B OCHOBHOE CTaJl0 OyIeT MepeBOANUTHCS
KaKJasi BTOpas Tellka M3 OOIero 4ucia po-
TUBIIUXCSA. 37I€Ch CIIEAYET CTPOTO0 KOHTPOIHPO-
BaTh MOKa3aTenb BeIxoAa TeiaT Ha 100 kopoB, Tak
KaKk TIpH €r0 CHIDKCHHWH CeJICKI[MOHHOE JIaBJIe-
HUE YMEHBIIUTCS, YTO HE T[O3BOJIUT BECTU
3G (EKTUBHYIO CENEKIIMOHHO-TUIEMEHHYIO PadoTy.
Uto kacaeTcss pEeMOHTa OTI[OBCKOIO MOTOJIOBBS,
TO €XETrOmHBIA BBOA B CTamo 3-5 OBIKOB-
TIPOU3BOIUTENCH MMO3BOIHUT OTOOpPATh M3 PEMOHT-

HBIX OBIYKOB  BBIJAIOIIMXCSI JKUBOTHBIX  II0
napamerpaM  COOCTBEHHOW  NPOAYKTHBHOCTH,
NPOAYKTUBHOCTH  pOAMTENel M OOKOBBIX

POICTBEHHUKOB. BMecTe ¢ OLIEHKOW IO KaueCTBY
[MOTOMCTBA 3TO U OO0ECIEYUT OCHOBHYIO JIOJIIO
CENIEKIIMOHHOTO Iporpecca B CTaJIe.
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Ta6suia 2 — Ili1an 060poTa cTaga MICHOTO CKOTA NPH PAaCIIHPEHHOM BOCIIPOU3BO/IACTBE

Iloronosswe, roi.
. 25 o
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= ﬁ % s = % é-
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1 2 3 4 5 6 7 8 9
1-i1 | Heremn - - 200 - - 4 196
BbIku —mpousBoauTENN - - 6 - - - 6
HUtoro - - 206 - - 4 202
2-ti | KopoBsl - - 193 - - 193
briku-npounsBoauTenu 6 - - - - - 6
Herenun 196 - - 193 - 3 -
Momoausxk 1o 1-ro roga - 170 - - - 4 166
Hroro 365 164 166 166 1 10 518
3-ii | Kopossl 193 2 191
Briku-npousBoauTenu 6 1 5
Heremn - - - - - - -
Mononausik 1o 1-ro roma 166 164 - 166 - 4 160
Tenxu crapmie 1-ro roga - - 83 - - 2 81
boiku crapuie 1-ro roga - - 83 - - 2 81
Hroro 365 164 166 166 1 10 518
4-ii | KopoBsl 191 - - - - 3 188
Buiku-nipousBoauTenu 5 - 2 - - - 7
Herenu - - 60 - - - 60
Monoausik 1o 1-ro roma 160 162 - 158 - 5 159
Tenxu crapuie 1-ro roga 81 - 79 60 20 3 77
Bbriku crapue 1-ro roga 81 - 79 - 80 3 77
Hroro 518 162 220 218 100 14 568
5-it | KopoBbl 188 - 55 - - 3 240
Boeiku-niponsBoauTEnn 7 - - - 1 - 6
Herenu 60 - 55 55 4 1 55
Monoausik 1o 1-ro roga 159 205 - 158 - 6 200
Tenxu crapire 1-ro roga 77 - 79 55 20 3 78
briku crapue 1-ro roga 77 - 79 - 75 3 78
Hroro 568 205 268 268 100 16 657
6-6 | KopoBbl 240 - 50 - 10 3 277
Briku-niponsBoauTEnn 6 - 2 - 1 - 7
Herenn 55 - 60 50 4 2 59
Monoxausk no 1-ro roma 200 246 - 200 - 6 240
Tenxu crapuie 1-ro roga 78 - 100 60 17 4 97
Bboiku crapue 1-ro rona 78 - 100 2 75 4 97
Hroro 657 246 312 312 107 19 777
7 KopoBsl 277 - 55 - 15 3 314
BBIKH-TIPON3BOAUTETH 7 - 2 - 1 - 8
Herenn 59 - 70 55 3 2 69
Mononausk 1o 1 roga 240 282 - 238 - 10 274
Tenxu crapure 1 rona 97 - 119 70 25 5 116
briku crapmie 1 rona 97 - 119 2 94 4 116
Hroro 777 282 365 365 138 24 897
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1 2 3 4 5 6 7 8 9
8-it | KopoBsl 314 - 65 - 30 4 345
Boiku-npousBoauTenu 8 - 2 - 1 - 9
Herenn 69 - 70 65 3 3 68
Moogusk 10 1-ro roga 274 322 - 272 - 12 312
Tenku crapmie 1-ro roga 116 - 136 70 45 5 132
Boiku crapuie 1-ro roga 116 - 136 2 113 5 132
Hroro 897 322 409 409 192 29 998
9-ii | Kopossl 345 - 65 - 30 4 376
Briku-npousBoauTenn 9 - 4 - 2 - 11
Herenu 68 - 80 65 2 4 77
Monoausik 1o 1-ro roga 312 350 - 310 - 14 338
Tenxu crapuie 1-ro roga 132 - 155 80 50 6 151
boiku crapuie 1-ro roga 132 - 155 4 126 6 151
Hroro 998 350 459 459 210 34 1104
10-i1 | KopoBsl 376 - 70 - 41 5 400
Bruiku-nipouszBoauTenn 11 - 5 - 3 - 13
Herenu 77 - 90 70 5 5 87
Monoxausik 1o 1-ro roga 338 380 - 334 - 16 368
Tenxu crapure 1-ro roga 151 - 167 90 60 7 161
boiku crapue 1-ro rona 151 - 167 5 145 7 161
Hroro 1104 380 499 499 254 40 1190
11-it | KopoBsl 400 - 85 - 80 5 400
Briku-niponsBonuTenn 13 - 4 - 4 - 13
Herenn 87 - 90 85 - 5 87
Momonusk 1o 1-ro roma 368 410 - 362 - 16 400
Tenxu crapure 1-ro roga 161 - 181 90 68 8 176
Brixu crapme 1-ro roga 161 - 181 4 154 8 176
Hroro 1190 410 541 541 306 42 1252
IIpumedanue — CocTaBICHO IO Pe3ysibTaTaM COOCTBCHHBIX HCCIICIOBAHUIA.

IIpu BBIXOZE TIpOEKTa Ha pacyeTHBIE
mapameTpsl  €XKErogHble  O0BEMBI  TPOJAXK

roa pceajmi3alru IMpoOCKTa. B ,I[aJ'IBHCI\/'IH_IeM, 4TOOBI
MOXHO OBILIO YCOCUIHO 3aKpbIBATH BBIIJIATHI I10

noctur-uyT 300 romoB m Gomee. B ToM uwmcie
BBIOPAKOBAaHHBIX KOPOB M OBIKOB OCHOBHOTO
craga 80-85 ro0J0B, CBEPXPEMOHTHBIX TEIOK
65-70 r0710B M OBIYKOB C OTKOPMA U BBIPALLIMBAHUS
150-160 ronos.

VYauTbiBas ypOBEHb TEKYIIUX PBIHOYHBIX
[IEH Ha MPOAYKLIHIO MICHOTO CKOTOBOJCTBA, a
HMEHHO IUIEMEHHOW M TOBapHbIA MOJIONHSIK,
BBIOPAKOBAaHHBIX JKHBOTHBIX OCHOBHOTO CTaJ[a M TO

OCHOBHOMY JIOJTY M IpPOLIEHTaM, HEOOXOAUMO
HOAJIEPKHUBATh YPOBEHb PEHTA0EIBHOCTH IIPOEK-
Ta B npenenax He Huxke 40- 45%. B aTtom ciyuae,
KaK II0Ka3bIBalOT pE3ylbTaTbl HKOHOMHYECKHX
pacdyeroB, MPOU3BOACTBEHHbIC 3arparbl OyayT
B mpenenax 27 MiuH TeHre. UToObl MOTHOCTBIO
VIOBJIETBOPUTh  TOTPEOHOCTH B TEKYIIUX
MIPOM3BOJICTBEHHBIX 3aTparaxX, BBIPYYKa OT pea-
JIU3alMM TPOAYKIMM JOJDKHA ObITb HE MEHee

YTO HE BECh MOJIOAHAK MOXET ObITh peanu3oBaH 30 MuH. TeHre B roa. OObeMbl  IUIAHUPYEMOH
IO IIeHE TUIEMEHHOTO, BBIPYYKa OT MPOAaK MOKET  BBIPYYKH, JOCTaro4yHble [Uii 3TOro, OyayT
cocTaBisATh okosio 85-90 muH. TeHre (tabnuma — AOCTHTHYTHI JIMIIL Ha 7-d TON  peann3aiuu
3), a cyMMa HeoOXOAMMBIX 3a€MHBIX CPEACTB Ha  mpoekTta. CrenoBaTenbHO, TPH  PACHIMPEHHOM

npuoOpeTeHNe TUIEMEHHBIX HeTelleH W OBIKOB-
npousBoauteneii — 140-150 min TeHre.

Ha yka3zanHble 00BEMBI MPOJAKU TPOIYK-
UMW T[PENNpHUSITAE T[PU PACIIUPEHHOM BOC-
MPOU3BOJICTBE CMOXET BBIATH juimib Ha 10-11-i
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BOCIIPOM3BOJICTBE Y XO3SHUCTBA BO3MOXXHOCTH IIO
BBIIUIATE OCHOBHOIO JIOJIra ITOSABSTCS TOJIBLKO Ha
&-11 rom. MUcxoms wu3 HSTOro HEOOXOOUMO U
MEPECMOTPETh CPOKH MOTAIICHUS KPEIUTa.
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Tabnuma 3 — HﬂaHﬂpOBaHI/Ie MpoaaK CKOTA NP paCHIMPEHHOM BOCIIPOU3BOACTBE CTa/la

% Bun peanusyemoii npoaykuuu
o
% [ ! E: g :
5 2 g ezs | B E 5 =2 8 s£¢E5 2
2 S = 2o 2 = 3 o = o 2 S5 g8F
3 © 2 S 7 2 & > g7 < = Eg g
E| A& HER-N = : |2 5§ &
= a aa
f‘ TOJ. | MJIH. T | T'OJI. | MJIH. T | TOJI. | MJIH. T | TOJI. | MJIH. T | T'OJI. | MJIH. T | TOJI. | MJIH. T | TOJIL. MJIH. T
3-i - - 1 0,41 - - - - - - - - 1 0,41
4-i - - - - 16 7,92 64 | 14,78 | 10 | 4,40 10 2,09 | 100 | 29,19
5-i - - 1 0,41 15 7,40 60 | 13,90 | 10 4,40 14 3,04 100 | 29,15
6-i 10 5,03 1 0,41 15 7,40 60 | 13,90 8 3,50 13 2,85 | 107 | 31.10
7-i 15 4.50 1 0.41 20 9.90 74 | 17.10 | 12 5.30 16 3.40 138 | 40.60
8-i 30 9.07 1 0.41 22 | 1090 | 91 | 21.00 | 22 9.70 | 26 550 | 192 | 56.60
9-ii 30 9.07 2 0.80 25 | 1240 | 101 | 23.30 | 25 | 11.00 | 27 5.67 | 210 | 62.24
10-i1 | 41 | 12.40 3 1.20 29 | 1440 | 116 | 26.80 | 30 | 13.20 | 35 7.50 | 254 | 75.50
11-i1 | 80 | 24.20 4 1.60 30 | 14.80 | 124 | 28.60 | 34 | 15.00 | 34 7.10 | 306 | 91.30

ITpumeuanue — CocTaBiIeHO MO pe3yabTraTaM COOCTBEHHBIX UCCIICTOBAHMIA.

[TpoOneMHBIM OCTAETCsI BOIIPOC, CBSI3AHHBIH C HpH  paclIMPEHHOM  BOCIPOHU3BOACTBE ~ MOXKET

MTOMCKOM (PMHAHCOBBIX PECYPCOB JISI MOTIOTHEHUS
noTpeOHOCTH B OOOPOTHBIX CPEJICTBAX B IEPBbBIC
2-3 roma, Tak KaKk B JTOT TEPHOA HEBO3MOXKHA
Mpojaka MIIEMEHHOTO W TOBAPHOTO MOJIOTHSIKA.
HUrtorm  pacuera rpaduka  morameHus
3a€MHBIX CPEICTB CBUACTEIBCTBYIOT O TOM,
YTO OT KPEAUTHBIX O0S3aTEIBCTB TMPEANPHUITHC

n30aBUTHCS UL Ha 15-U TOm peanu3aruu
mpoekTa (Tabmuna 4). DTO yIIWHEHHE CpOKa
MPOEKTa TIO3BOJSET YBEIMYUTH TIOTOJIOBBE B
ctazne B 2 pasa. Eciim momonmHuTENEHOE TIOTOJIOBBE
MPHUIIUIOCH OBl YBEJIWYHMBATH IIyTEM pean3aliu
HOBOTO ITPOEKTA, TO Ha 3TO MOTPeOOBAIOCH ObI HA 5
JIeT OOJIBITIe BPEMEHU U TOTOTHUTENbHBIE 150 MITH.
TCHI'C JCHCKHBIX CPCIICTB.

Tabmuma 4 — I'paduk norameHus: KpeAMTHOI 3210/ IKEHHOCTH, ThIC .TEHIe

< ) — ' —
225 SEcgg SES S253 =253 5B SEc o
£ ® O S50 B B E oo Sk H e EExH e 2 = >~ S 5 o
FEE JiEf | E:% | iTef | FTEf SF | Siif
1) g 1) as EE m = o Z
1-i1 150000 - 900 - - 150900
2-i 150900 - 905.,4 - - 151805,4
3-i1 151805,4 - 910,8 - - 152716,2
4-i 152716,2 - 916,3 916,3 916,3 152716,2
5-i 152716,2 - 916,3 916,3 916,3 152716,2
6-1 152716,2 - 916,3 916,3 916,3 152716,2
7-i 152716,2 5000 916,3 916,3 5916,3 147716,2
8-1 147716,2 5000 886,3 886,3 5886,3 142716,2
9-i1 142716,2 10000 856,3 856,3 10856,3 132716,2
10-i 132716,2 20000 796,3 796,3 20796,3 112716,2
11-1 112716,2 30000 676,3 676,3 30676,3 82716,2
12-i 82716,2 30000 496,3 496,3 30496,3 52716,2
13-i 52716,2 30000 316,3 316,3 30316,3 22716,2
14-it 227162 227162 1363 136.3 228525 :
Hroro - 152716,2 10545,5 7829,3 160545,5 -
INpumedanune — COCTABICHO TI0 Pe3yJIbTaTaM COOCTBEHHBIX MCCIIEIOBAHHH.
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Takum oOpa3omM, co3maHue TMpereacHTa
«IJIUHHBIX JIEHEr» MOXET ChI'paTh MOJOKUTEIb-
HYI0O pPOJb B peaju3aludd TOCYyAapCTBEHHOTO
MPOCKTa MO Pa3BUTHIO MSICHOTO CKOTOBOJICTBA.
XoTsi JaHHas ~KOHLCMIUS (MHAHCOBOW  TOA-
JNEP)KKH YaCTUIHO YK€ OTpakeHa B TPOCKTE
HOBOM TMporpaMMbl Pa3BUTHS MSCHOTO  CKO-
ToBoACTBAa M0 2027 I, OHA HE YYHUTHIBAET pe-
THOHAIBHON crienupukd W TpeOOBaHWW TIO
YPOBHIO MPOAYKTUBHOCTH XHUBOTHBIX [37]. Ona
Takke OCHOBaHA HAa TPHUHIMIIAX PACHIMPEHHOTO
BOCIIPOM3BOJICTBA, YTO IIO3BOJINT  YBEIUIUTH
[IOTOJIOBbE KPYIIHOTO pOraTroro ckora ¢ 7 10
15 MIIH. TOIIOB, HO MOXXET YMEHBIIHUTH OOBEMBI
NpoJaX Ha NPEONPUSITUSIX B IEPBBIE TOIbI
peanu3anuy MpOeKTa WIH MPUBEIACT K CHUKEHUIO
IJDIEMEHHBIX KAa4eCTB MATOYHOIO  IIOrOJIOBbS.
Crenyer TaxKe ONPEACIUThCS CO CpOKaMU Hada-
Jla MOTalleHHs IPOLIEHTHON CTaBKU IO KPEOUTY U
BBIILJIATBI OCHOBHOTO foiara. Kpome storo, nomxeH
OBITh TPENJIOKEH YETKUW IICHOBOW MeEXaHU3M
Ha BCEX JTamax MPOW3BOACTBA TOBAIUHBI U €€
nepepaboTku. B mpoTHBHOM ciiydae MUCIIAPUTET
IIEH MOXeT TpHuBeCTH K HedpPEeKTUBHON
paboTe OTHENBHBIX CTPYKTYPHBIX 3BEHBEB JTOU
MIPOrpamMMBlL.
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Koppeasiuusi-perpeccusi daicrepin Kosgany Herizinge Kazakcran
PecnyOsmmkachbl 0aHKTEPiHiH HeCHeJIIK KbI3METiH CTATUCTHKAJIBIK TAJIAay

A.A. Hypneucosa', P.Y. PaxmeroBa *

Tyiiin

KazakcTanaarbl S5KOHOMHUKAJBIK CalaHbIH TYPaKThl IaMybl Kap)Kbl HapbIFBIHBIH JKar[aliblHa, OHBIH IIIiHJE
IIIKI HecHe HAPBIFBIHBIH JaMybIHa OaiaHbICTHI. [laMbIFaH HecHe HAapBIFBl OHIIPICTIH OCYiHEe HEri3 0oNaabl, caynaa
KOJIEMIH apTTBIPabl, O©HEPKACINTIK KICIMOPBIHAAPIbl WHHOBALMSUIBIK JKOHE TEXHOJOTHSUIBIK JKaHFBIPTYIBIH TYPIIi
CTpaTETHSUIBIK OaFIapiiaMaliapblH iCKe achIPYAbIH TETIri OOJBIN TaOBIIa b

Byn xymeicta Kazakcran PecrmyOnmukackIHBIH OaHK KYPBUIBIMAAPBIHBIH KIPICTITIK KOPCETKIIITEpiHe ocep
eTeTiH (axkTopiapra KOppeJsUUsIIBIK Tanaay Kypriziami, oyn Oizre 2019-2023 xpuinapra Kazakcranmarsl Hecue
HapBIFBIHBIH KeHOIp napaMeTpiiepin 0oJpKkay yIiH OipHelle perpeccHsUIbIK MOJEIb KYpyFa dpeKeTTeHyre MyMKIHIIK
Oepai: OaHKTEepiH TYTHIHYIIBUIBIK HECHENepiHiH KoJieMi, IaFblH OM3HecKe OepisireH HecHenep CaHbl, OaHKTepJeri
caJIbIM/Iap KOPCETKIIITepi, eI OaHK CEKTOPBIHBIH KipiCTUTITI.

Kasakcran PecryOnmukachlHBIH HECHE HApPBIFBIH ONAH Opi JaMBITYIBIH KeOip TapameTpliiepiHe KaTBICTHI
KOPPEISIMSUIIBIK JKOHE PEerpecCHsUIbIK 3epTTey OICTepiH KONIaHy WITTHIK SKOHOMHKAHBI YAEMENl AaMbITYIbIH
Kap KbUIBIK HET131 pETiH/Ie HECUEIIK HAPBIKThI OZIaH 91 JaMBITY/IbIH OOJKaMIbl MOHJIEPIH KYpYFa MYMKIHJIIK Oepii.

Tyiiin ce3nep: Hecue, IETIO3UT, TPEH/I ChI3BIFBI, O0JDKaM, Maii/ia, KOPPENSLHSIIBIK TaJIIaY,PerpecCHsUIbIK TaJIaY,
t-crarucTrka, Ouirep UHIEKCI.

AHHOTaNUA

CrabunpHOE pa3BHUTHE 3KOHOMHYecKOW cdepbl B Kazaxcrane B OONBIIONH CTENIEHH 3aBUCHUT OT COCTOSHHS
(PMHAHCOBOTO PHIHKA, B TOM YHCJIE PA3BUTOCTH OTEUECTBEHHOTO KPEUTHOTO PHIHKA. XOPOIIO PAa3BUTHIA KPEIUTHBIN
PBIHOK CIIy’)KUT OCHOBOIl pocTa TPOW3BOACTBA, YBEIWUIMBACT OOBEM TOBAPOOOOPOTA, SIBISIETCS MEXaHH3MOM
peanm3aniuu pa3JIMIHbIX CTPATCTUICCKUX ITpOrpaMm I/IHHOBaI_II/IOHHO-TCXHOJ’IOFI/I‘ICCKOﬁ MOJCPHU3AIINN npezmpmnnﬁ
MTPOMBIIIJICHHOCTH.

B nanHO# pabore mpoBeneH KOPPENSIIMOHHBINA aHauu3 (aKTOpOB, BIMSIOIIMX HA MMOKA3aTEIH JIOXOAHOCTH
6aHKOBCKHX cTpyKTyp PK, 4TO 1M03BONIMIIO ITPEAIIPUHATE NOMBITKY ITOCTPOSHHS MOAEIH MHOKECTBEHHON perpeccun
JUTS TIPOTHO3MPOBAHMUS HEKOTOPBIX MTAPaMETPOB Pa3BUTHS KpeAUTHOTO phIHKa B Kazaxcrane Ha 2019-2023 rr.: 006eMOB
MOTPEOUTENBCKUX KPEAUTOB OAHKOB, KOTMUECTBA KPEIUTOB CyOBEKTaM MAJIOTo MPEANPUHIMATENILCTBA, TOKa3aTenei
JCTIO3UTHBIX BKJIAJI0B B 6aHKI/I, JOXOJHOCTU 6aHKOBCKOFO CCKTOpa CTPAHBI.

HpnMeHeHne KOppEIAIUOHHO-PEIrPECCUOHHBIX METOAOB UCCIICAOBAHNA OTHOCUTCIIBHO HCKOTOPLIX ITApaMETPOB
JaITbHEHIIIETO pa3BUTHSI KpEeIUTHOTO phiHKa Pecryonmuiku KazaxcraH mo3BoSMIO TIOCTPOUTH MPOTHO3HBIE 3HAYCHUS
JaITbHEHIIETO Pa3BUTHS KPEJUTHOTO PHIHKA KaK (DMHAHCOBOM OCHOBBI MOCTYNATEILHOTO Pa3BUTHS HAIMOHAIBLHOMN
SKOHOMUKHU.

KirodeBble cji0Ba: KpeauT, AEMNO3UT, JIMHMUSA TPEHJA, NPOTHO3, MPHOBUIb, KOPPETSALUOHHBIM aHalu3,
perpeccuoHHbIi aHaIn3, t-CTaTUCTUKA, MHAEKC Dulepa.

Abstract

The stable development of the economic sphere in Kazakhstan is more dependent on the state of the financial
market, including the development of the domestic credit market. A well-developed credit market serves as the basis
for production growth, increases the volume of trade, is a mechanism for implementing various strategic programs for
innovative and technological modernization of industrial enterprises.

In this work, a correlation analysis of factors affecting the profitability indicators of the banking structures of
the Republic of Kazakhstan was carried out, which made it possible to attempt to build a multiple regression model to
predict some parameters of the credit market in Kazakhstan for 2019-2023: the volume of consumer loans of banks,
the number of loans to small businesses, indicators of deposits in banks, profitability of the country’s banking sector.

! Motent xadenpp «DKOHOMMKA 1 MHHOBAIMOHHbIIT 6U3HeC», YHuBepcuteT « Typan-AcTanar, K.9.H.,
a.nurpeisova@tau-edu.kz

? TIpopekTop o Hayke 1 MHHOBaNMAM YuuBepcuteta « Typan-AcTanar, 11.3.H., mpodeccop
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The use of correlation and regression research methods regarding some parameters of the further development
of the credit market of the Republic of Kazakhstan made it possible to build forecast values for the further development
of the credit market as the financial basis for the progressive development of the national economy.

Key words: credit, deposit, trend line, forecast, profit, correlation analysis, regression analysis, t-statistics,

Fisher index.

Kipicme
Oszexminici. KazakcTaHmarbl  AKOHOMHMKA-
JBIK ~ CaJlaHBIH  TYPaKThl  JaMmybl  KeOiHece

Kap>Kbl HapbIFBIHBIH JKarJaiiblHa, aTan anTKaHaa
IIKI HEcHe HapBIFBIHBIH JaMy KOpCEeTKIIITepiHe
OaitmaHpICTBI OOManbl. JlaMbIFaH HECHE HAPBIFBI
OHJIIPICTIH OcCyiHe HeTri3 Oonaipl, caymaa KeJIeMiH
apTTBIPAJbI,  OHEPKACINTIK  KOCIMOPBIHAAPABI
WHHOBALMSJIBIK JKOHE TEXHOJOTUSUIBIK IKAHFBIP-
TYIBIH TYPJi CTpaTerusulblK OaraapiamaiapbiH
icke  achIpyIblH TeTiri OoNbIl  TaOBLIAJBI.
ConpgplkTan  KazakcraHmarbl — OaHKTIK — JKOHE
0acka  KapKbl ~ MHCTUTYTTapblHaH  aJbIHFaH
HECHeNepaiH  TpaHC(HOPMAIMSIIBIK  SJEyeTiH
KapKbl pecypcTapblHa CYPaHBIC IEH YCBIHBICTHI
3eplelney, Kap Kbl CEKTOPBIHBIH Kali-KyWiH Tajnjaay
JKOHE OHBIH OJ[aH dpi JaMybIH OOJDKAy apKbLIbI
KYLIEHTY KaKeT.

Kazipri  xesmeri  KaszakcramaplH  0OaHK
CEKTOPBIHIAFBl  MpoOJeManap  YITTBIK  JKOHE
FaJaMJIbIK 9KOHOMHKAIAF bl JIaF IaPBICTHIH

e3repyine OainanbicTbl. TyTacTaii ajdransa, KapKbl
HapBIFBl MpoOJIeMaNIapblH eIy OaHK CEKTOPHIH
OJIaH opi HBIFAHTYFa, OHBIH PECYPCTHIK 0a3achiHa,
HECHE HapPBIFBIH JKETIIAIpyTe OaiIaHbICTHI.

Hecuenixk mexkemenep KazakcTaHHBIH HaKThI
CEKTOPHI IaMYBIHBIH Kap KbUIBIK Tiperi 0oia amysl
JKOHE XaJBIKTBIH ©Mip Cypy [eHreiiHe bIKna
eTyl YUIIH Hecueley MpoleciHae (aKTOPIbIK
KaTelHacTapAsl  Oaramay, OaHK  JKYHECiHIH
rmapameTpiiepid 0oJpKay ofiCTepiH KOIIaHy KaXeT.

Hecuenik HapbIKTBl JaMbITYAbIH OOKaMIbI
MOHJZIEpl Typasbl aKmaparThlH OOyl HECHENiK
mpomecti  YThIMIABl  Oackapyfa, akuia-Hecue
casicaTblH MHUKPO JKOHE Makpo JeHreiiepie
TY3€Tyre MYMKIH/IIK Oepei.

byn oxymeicra Kazakcran PecmyOnmka-
CBIHBIH 0aHK  KYPBUIBIMIAPBIHBIH  KipiCTLTIK
KOpCeTKilTepiHe ocep eTeTiH  (akTopiapra
KOppeISILMSUIBIK  Tajjaay okyprizingi, oyn 2019-
2023 sxpunapra apHanraH Kasakcranparsl Hecue
HapbIFBIHBIH ~ KeWOip TapameTpiepiH  Oomkay
yIoiH OipHeme perpeccHsuIbIK MOACHTb JKacayFa
THIPBICYFa MYMKIHJIIK Oep/1i: OaHKTEpIiH TYTHIHYBI
HEeCHeNIepiHiH KeJeMi, IIarblH OM3HEeCKe OepiireH
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JICTIO3UTTEPIIH
CEKTOPBIHBIH

OaHKkTeperi
enmiyg  OaHK

HECHENIep CaHbl,
KOpCeTKIImTepi,
KipicTimiri.
3epmmeyoiy maxcamvi — YIATTBIK 3KOHO-
MUKaHBIH  YyJEMeNi  JaMybIHbIH  KapiKbUIBIK
Herizi peringe Kaszakcran PecnyOnukachIHBIH
HECHUE HApBIFBIH OJIaH 9pi JAMBITYIbIH KehHOip

mapaMeTpliepiHe  KaTBICTBI  KOPPEISIUs  JKIHE
perpeccusiHpl  Oomkay — SICTepiH  KOJIaHy
Oonbim  TaObUTAQABL. By  JKYMBICTBI  OpBIHIAY

OapeicbiHia KP-narpl OaHKTIK JKYHCHIH Karaaibl
JKOHE OHBIH MaljjachlHa ocep €TETiH (akTopiap
KapacThIPbUIIbL. bBeNrim  yakpIT apajblFbIHIarbl
KOPCETKIIMTEPIIH 63TepiCiH ecenmke aja OTHIPHII,
KeJep KbUTFa 00IDKaM KacaslbIHIbI.

OJnedueTKe MIOTY

Bareic  ennepiHiH Hecue  HAPBIFBIHIAFBI
KOMMEPIHMSIJIBIK OaHKTEPJiH KbI3METIH 3epTTey
JKETEKIl IIEeTENIIK FalbIMAap MEH OSKOHOMHC-
TepliH eHOekTtepiHeH kepinemi: 3.J[. [oman
[1], [1.Poy3 [2], 3. Pua, P. Korrep, 3. xun, P.
Cwmut [3] xone T.0. OmapasiH eHOekrepi AKII-
Tarbl  OaHKTIK  KBI3METTI  YHBIMIACTBHIPYIbIH
HETI3r1 NPUHIMNTEPiH, Oacka eyiepae KOoJIJaHyFra
0O0NaTBIHBIFBIH, COHJai-aK Kap KBLTBIK
KBI3MET KepceTyneri OaHKTIK MEHEKMEHTTIH
ePEeKILEeTKTePiH KOpCeTe .

Conpaiti-axk A.M. Haxup, ®. Maxar, H.X.
Pazak, A.H. banu-Apuddunnsiy [4] makanaceiana
MHUHUMYM  KBajlpaT  alHBIMAlbl  MOHJCPIH
TUHAMUKAIBIK Ty3eTy omiciH (LSDVC) kommana
OTBIPHIT, OTIMAIUTIKTIH OaHKTIK HECHEHIH ecyiHe
ocepin Tankeiiaran. CanrsoH Acer [5] 3eprreyi
OoiibIHIIA aKTUBTEPHiH ©3apa OaiylaHbICHl JKOHE
Kopest MblcanblH KOJNJaHa OTBIPBIT  OaHKTEp
YIIIH  MakpoONpyICHIHAIJIBIK  MEPCIEKTHBACHI
KOPCETIJITEH.

Pecetimix HKOHOMUCTED KYPTi3reH
Oipkarap 3epTTeyieple HECHelliK HapBIKTBHIH
HapbIKTBIK ~ MEHE/DKMEHT  JKYMECIHIH  aXKbI-
pamac Oeuiri peTiHAE KaJbIITACybIMEH JKOHE
KYMBIC icTeyiMeH OaiilaHBICTBI MpobieManapra
Tammay okacanmpl. Mpeicanbl, FO.A. babuuesa,
E.B. Mocrogoii [6] aBTopnapasiH eHOerinae 0aHK
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CEKTOPBIHBIH KYPBUIBIMBIH JKaKCapTy, HECHEITIK
MEKeMeJIep JKYMBICBIHBIH TYPaKTBUIBIFBI MEH
TUIMIUTIMH  JKOFapbuIaTy —MacelleNiepiHe  Hazap
aymapanel, JL.H. KpacaBuHaHbIH OKYJIBIFBIHAA
[7] oxahammanraH OSKOHOMHKA MEH  KapiKbl
CaJTachIHJIaFbl XaITBIKaAPaJIBIK aKIIa-KapKbl
KaTBIHACTAPBIHBIH TEOPUSIIBIK )KOHE TPAKTUKAIBIK
acriektiniepi  KopeIThiHIBUIaAs, O.M.  JlaBpy-
IIMHHHBIH Kka30amapeiHia [8] SKOHOMHKA MEH
aKiia MCH HECHEHIH MOHI MEH peJliHe cularraMa
OepiTeH.

Kazipri xarmaiima KaszakcTanmarbl Hecue
HapBIFBIH JTAMBITY MoceleNepi KeTEeKIl OTaHIBIK
FaIBIMAAPIBIH  3€pTTEY OOBEKTICiHE aiHaIbl.
Mocenen, Kazakcran PecryOnukachiHbIg
CKIHII JICHIeWIl OaHKTEPIHIH 3KOHOMHKAHBIH
HaKThl CEKTOPBIH Y3aK MeEp3iMIi HeCHeneydi
piHTAMaHaplpy  Typamsl O.b.  baitmypatoB [9]
xazrad. Y.M. HckakoB [10] GizmiH pecmyOnmka-
MbI3/Ia aKiia, JeNo3UT, HecHue, KOp, BaIIOTa,
3eMHETaKbl, CaKTAaHJBIPY HAPBIKTAPBIHBIH JKOHE
KazakcTaHHBIH, COHAAW-aK OJEMJIIK  HAapbIK-
tapaeiH  — AKHI, Eypoma xoHe mamymis!
eNNepIiH HETI3TT KapKBUIBIK JIeJTaIaapbIHBIH
JKYMBIC 1CTE€y epeKIICTIKTepiH alllbIll KepCeT-
Ti. LIUKJIIIK SKOHOMUKAIIBIK 1AMy KaFaibIH/IaFbl
Kazakcran PecrnybOnukacet Opranblk OaHKiHIH
akma-Hecue casicarel Typaisl H.K. Kyuykosa
[11] 3 eHnbOerinae Kapactbiprad. «Kapxb»
KaTeTOPHACBIHBIH JKYMBIC 1CTEYy epeKIIeIiKTepi,
OHBIH KYPBUIBIMIBIK KOMITOHEHTTEPI, OJapblH
KacHeTTepi MEH OpeKeT eTy MpHHIUNTEpi
B.Jl. MenbuukoB [12] eHOeriHme KOpPCETKEH.
OJIeMJIIK SKOHOMHMKAJIBIK JIaFaapbicThiH Kazakc-
TaHHBIH KapoKbl CEKTOpbIHA acepi
M.M. XamuroBanslH [13] xa3z0amaperaga Oepin-
red. H.H. XamuroB [14] GaHKTIK MCHEIKMEHT-
TiH TEOPHSUIBIK HETi3[epiH, OHBl YHBIMIACTBIPY
MexaHu3MiH TyxkeipeiMaarad, C.JK. blateikOaeBa
[15] MemIIeKeTTiK KapKbIHBIH POJIIH CUITATTaFaH.

A¥iTa KeTy KepeK, HeCHe HapbIFbIHbIH
Typai Tmpobnemanapbl  OOWBIHINIA  KYMBICTAp-
IBIH  KOIMIUIINT HEri3iHeH JKalllbl JYKOHOMH-
KallblK cumarka wue. Tyracraii anfaHma >KoHE
Kazakcran PecnyOnukaceiaia HECHUEIIK
HapbIKThl ~ Tajjlay  Ke3lHJIe  IKOHOMUKAJIBIK
JKOHE MAaTEeMaTHKAJBIK ONICTepHdi KOIIaHyMEH
CaNBICTBIPMAJIBl  TYpAE€ a3 JKYMBICTap  Oap.
Mocenen, wbicanbl, [lomsHckuit  A.A.  [16]
Peceii ®enepanusicblHna HeCUEJICHAIpyre CTa-
TUCTUKAJBIK TaJ1ay )KYPIi3/i, Oy MbIHa ail KOpBI-
TBIHJIBI ~ JKacayFa MYMKIHIIK Oepmai:  Oepini-

TeH Hecuenep CaHbl YH IIapyallbUIbIFBIHBIH
KipiciHe Tikened OailJlaHBICTBI, SIFHM KipiCTiH
ecyilMeH a3 Hecuenep OepineTiH  Gomajbl.
TypmanberoBa CK. JKYMBICBIH/A [17]
«CoepOank» AK EB Hecuenmik  KbI3MeTiHE
KOPPEISITUSUIBIK, Talaay SKYpri3iami. byt sxkyMebic-

Ta aBTOp €Ki  aypiCHallbl  KaThIHACTapIIbI
Kapacteipagel  — «COepbank» AK-HBIH 63
KIIUEHTTEPiHE Oeprex KapbI3aapbl JKOHE

«Coepbank» AK »KOHOMHUKACHIHJAFBI HECHEIEp,
SFHU 3epTTey TeK Oip OaHKTIH asfChIHAA KYPri-
sinren. Conpmaii-ak aBropiap ToObHEIH O.JIpruHa,
I"AxmeroBa, JK.MaxkameBa «Ka3akcTanmarsl
KOMMEPLHSIIBIK OaHKTEpAiH KipicTiiirin Oopkay
YIIiH KOPpeNSLVSUIBIK Tajnayabsl KoipaHy (AK
«Kaspi bank» Mbicanbina) sxymbichiHaa [18],
KOMMEPIHSUIBIK OaHKTIH HECHEIIK OIeparusiiapbl
MeH KazakcTaH SKOHOMHUKACHIHIAFbI HECHeJep
apachlHIarbl OaillaHBIC TypJiepi aHBIKTAJIBI,
COHBIMEH Karap OOJKaMIbl KOJJaHa OTBIPHII
3epTTenreH OaHKTiH TaObICTHUIBIFBIH KOPCETTI.

Ocbutaiiina, Kap)KbI-DKOHOMHKAJIBIK —Ccayaaa
Ookay ©3eKkTi  OoJiFaHbIHA KapamMacTaH, Oy
camaja KOITereH IKYMBICTAp OKIHIINIKe opait
sKacajMaibl.

Bomxanapl okuranapaelH OapibiFbl Oipaei

coTTi Ooma OepMmeiTiHi  TyciHikTi. Anaiina
MpakTUKa TIOTI OpBIHAAJIMaraH OoJpKamjap-
JIBIH nai el OOJIATBIH/BIFBIH HaKTBI
monenmedni. ©3  OeTiHme  OOMyBl  MYMKIiH

KOJIAfiCbI3 JaMy HYCKaJIapbIHBIH CHIIATTaMachl
OoJDKaHFaH HYCKaJIapAblH OpPBIHOATYbIHA KapChl
KEJICTIH YaKThLIbI THICTI MISIIIMACPAl KaObUIIayFa
OarpITTalFaH. AHWTa KeTy KepeK, KocrapliaylaH
alBIPMAIIBUIBIFEL, OOJDKay MaKcaThl —elIKallaH
o3ipieHreH OopKaMIapabl ic KY3iHAE IKy3ere
acelpy emec. bomkammap KUBIHTBIFBI OeNTiii
O0ip maprrap MeH Oomkamjap — OOWBIHIIA
Oomamakra 3epTTENICTIH  OOBEKTIHIH  e3repy
MEPCIEKTUBANAPE] Typallbl KON MaFbIHAJbI HIes
peTiHae KapacThIpbuiaabl. bonamrakrel Goikay,
TOYEKeJZIep MEH KayiNTepal YaKTbUIbl aHBIKTayFa
YKOHE TepiC HOTHKETIepre Ko OepMey YIIIiH ajlIbIH-
aja Iapajapabl KoJJaHyFa MYMKIHIIK Oepeni.
ConpplkTan 00MKay SKOHOMHKAJIBIK KYHEJIepIiH
KapKbUIBIK-IIAPYalIbUIBIK KBI3METIH OacKapyabiH
aXbIpamac JIeMEHTI OOJIBII TaObIIaIbI.

JjicHama
3epTTeydiH oiCHAMAIIBIK HETi3l 3KOHOMHU-
KalblK TCOPHs, CTaTUCTHKA, JKOHOMETPHUKA,

aKlIa-Hecue cascarbl JKOHE KapXbl HapbIKTapbl
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OOMBIHIIIA OTAHJBIK KOHE IICTENJIK FabIMIap-
JIBIH KYMBICTapBhI OOJIIBI.

Kymeicta KOPPEIIITHS, perpeccus
KoHe (DaKTOPNBIK TalfaydblH CTAaTHCTUKAIBIK
oxicrepi KOJITaHBULIBL. JluHamuka ~ KoHE
OoipKay CepusUIapblH 3epTTey 9IiCTepi, COHBIMEH
Karap 3epTTey HOTIKEJICPIH BU3yaTu3allisIIay/IbIH
KeCTEJIK )oHe rpa)uKajIbIK 9IiCTePl KOJIIaHbLIIbI.
ATFamKpl aKmaparThl OHICY JKOHE MOIETbACPIl
Kypy ymiH Microsoft Excel komman6ans
OarapiaMachl KOJIJIaHBLIJIBL.

Ochbl MaKaJIaHbI Jka3y Ke3iHje 0i3 mpodeccop
P.©.PaxmeToBaHBIH ~ SKOHOMETpHKa  OOiBIHIIIA
JKYMBICEIHAA [19] cumarTanraH KOppemsius MEH
PETPECCHUSITBIK  JKOHE  YaKBITTBIK — KaTapiiapibl
TaJIayJbIH SIICTepi MEH MOJENbJEpPiH, COHIa-
ak Kazakcran PecmyOnukacel ¥iTThIK baHKiHIH
Matepuangapbid [20] KOJAaHIBIK.

HoTu:kesiep soHe TaJKbLIAY

Kazaxcman Pecnyonuxacoinoiy
HAapbISbI.

Hecne — HapBIKTBIK 3KOHOMHUKAHBIH HETi3i
peTiHIe, SKOHOMHKAIIBIK TAMYIIbIH 0aCThI JJIEMEHTI
Oonbin TaObUTagBl. OHBI OapibIK IIAPYalIBUIBIK
cyObeKTiiepiMeH Oipre, MEMJIEKET T€, YKIMET Te
JKOHE JKeKe a3amarTap Ja rmaliaanaHaibl.

1990 xwier Kazakcran PecrmyOnmkacel o3
ereMeH/IIrH KapusulaFaHHaH OacTan HapbIKTHIK
KaThIHACTAP/bIH TajanTapblHA COUKEC KEJIETiH
MEHIINKTI OaHK IKYHeCiH KYpyAbl KO3Jeil.
1990 KkpUIBI JKEATOKCAH aWbIHaa KaObLIJaHFaH
«Ka3KPO-rer GaHKTep >KOHEe OAHKTIK KBI3MET
Typanb anFamkel 3aH KazakcraHmgarel OaHKTIK
pedopManapbl KYprisy[diH anfaikbl Ke3eHAEpiH
KaMTHBl. By GaHkTik pedopma ¥ATTHIK OaHKTIH

Hecue

1995  xpura  apHamran  «KazakcTanmarsl
O0aHKTIK  KyieHi  pedopmanay»  Oaraapia-
MachlHa COWMKec Ky3ere acblpbuUibl. Hapbik

SKOHOMHKACHIHA OTYy >KaFAailbIH/Ia JKOHE HKOHO-
MUKaJbIK JIaFapbICThl JKOIOJA, €1 SKOHOMH-
KacklHa YJeC KOCyAa, MaKpOIKOHOMHUKAIBIK
TYPaKTBUIBIKKA Ko skeTkizyne KP Oank »xyheci
MaHBI3/IbI POIT aTKAPaJIbI.

Op enmiH O3iHIIK epeKIIeNirine Ccolkec
HecMe HeMmece OaHK KYHECiHIH KYPBUIBIMBI
KaJIBIIITAaCKAaH. Coran colikec Kazakcran
PecnyOnukachIHBIH HeCHENIK Kyiieci eki OybIHHaH
Typajbl: OaHKTIK JKyHe >KoHe MapaOaHKTiK Kyihe
Oonbin TaObuTabl.Kazakcran PecmyOnukachiHbIH
¥YnTTeIK OaHKiHEH 0acKa, €1 ayMarbIHAa >KYMBIC
JKacalThiH OapiblK OaHKTEp eKiHII JeHTreii
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Kazipri Ttanna
JICHren  OaHKTepIIiH

OaHkTep OOJBIT  TaOBLIAJBI.
el ayMmarblHIa CKIHII
CaHBbI - )KUBIPMa CEeTi3.

Kazakcran PecmyOnmkaceiama OaHKTEpAiH
HECHENIK CaJbIMJIapPBIHBIH HETi3ri 00beKTiiepi
— aybIp JKOHE JKEHII OHEPKACII, cayla — CarThIK,
KBI3MET KOpCETy cajajiapbl, IIaFblH JKOHE OpTa
OM3HECTI KaMTaMachl3 eTy OOJIBII Ta0bLIA bl

3epTTemin  OTBHIPFAaH  JKYMBIC  HECHEIK
CaNBIM/IapIbIH  HETi3ri OOBEKTLNEepIMEH THIFBI3
0aitnmaHpICTBl. BYJ1 )KYMBICTBI OpBIHIAaY OapBICHIHIIA
KP-marb1  OaHKTIK IKYHEHIH Kargaiibl JKoHE
OHBIH MaljgachlHa 9cep eTeTiH (akropiap
KapacThIPbUIBbL. bBeNrim  yakpIT apajblFbIHIarbl
KOPCETKIIMTEPIIH 63TepiCiH ecenmke aja OTHIPHII,
KeJep KbUTFa 00IDKaM KacabIHIbI.

Ecenmin xotivLivimbi.

3eprTey KYMBICBIH Kyprizy ymin 2007-
2018  xpuimap — apaneiFbIiHAarel  KazakcTan
PecniyOnuKachlHBIH ~HECHE HapbIFblHA —Tajjay
KacaJbIHIbl. AJIBIHFAH YaKbIT —apaibIFbIHIaFbl
MOJIIMETTEP/IIH ©3repy TEHJCHIMACHIH eCKepe
OTBIPBIN, HecHue HKYHeCiHiH pgamy OapbIChIH
CUIMATTaUTBIH HOTIOKENI (akTopra ocep eTyun
(hakTopiiap TaHJaI aJabIH/IbI.

JKorapeimarel  1-kecTene KepCeTLIreHEH,
2019 »xpurra Oomkam okacay yimiH Kazakctan
PecmryOnukachrHbIH Hecue HapPBIFBIHBIH

MosliMeTTepi OeiiHesneHreH. 3epTTeNin OThIpFaH
eCenTiH KOWBUILIMEI ~ OOMBIHINA, HErisri Y
¢dakropsl peringe Kasakcran PecryOnukachiHbIH
OaHKTepiHIH Maiachl aJbIH/IbL.

AMepUKaHIBIK  JKOoHOMHCT U .Dumepmaig
aKIIaHBIH CaHJIBIK TEOpUSICHIHA coiikec
Kazakcrannarel OaHKTEpHiH MaHJachIHBIH TYCY
KBUIIAMJIBIFBl  aKIIAHBIH  CAHJIBIK  TEOPUSICHI
KOPCETIll TYpPFaHJall TypakThl MIamMa OOJIbII
TaOBUIMANUTBHIHBIH koHE oy 2009 xpurgan Oacran
2012  xpuTmap  apajBIFBIHIA  TOMEHIETCHIH
2-KeCTeIeH Kope alaMbl3.
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1-xecte — 2007-2018 :xpu1aap apaiabirbigaarsl KP 0ankTik Hecuesep 0oiibIHIIA KOPCETKIiLITEP

< =
v | £8: | 22: | ESse|f e (B2 2zc |8 | ¢
I3 | &5z 48z |g&siz|2¥z |E2Ez Z2EEE | EE 5
& | 35| £53 | ¢35 |EPo@3|223 [935 | BE«3E3 |22 | E¢
% | §§| EFg | 2%¢ |ZEzfg|cee |gEs | 3Ezze | Es ch
S3| B85 | £S5 |MESmg|E73 |EZ5 | “EZz3 |58 | £
= Egm mém BESE|E = |gHF gz%m 2 Jc 2
Y X1 X2 X3 X4 X5 X6 X7 X8
2007 1120 5027059 1510304 36190 211568 65387 467859 209143 7258369
2008 1334 7239542 1552078 14542 275649 83756 511324 415314 7460281
2009 1201 7822360 1760422 5551 431765 92314 594132 1706400 7644036
2010 946 7494592 1308703 4008 588592 119291 628314 1444757 7591593
2011 948 8570075 1343041 2954 657829 124985 756892 523655 8781369
2012 869 9737510 1390509 103474 711234 132347 852987 122100 9958040
2013 | 1162 10251456 1265363 74988 791567 148234 919635 166232 11291548
2014 1368 11129613 1841895 390015 856963 156896 982865 139431 12105684
2015 1524 12368582 1940081 16349 900779 174067 1060509 216373 12674245
2016 1989 12845233 2964035 27539 983349 189893 977902 4505123 12708324
2017 2 146 12708324 2788589 39321 1096547 263889 1217344 6352554 12705352
2018 2303 13091764 2763861 52607 1303335 310011 13091764 7328592 13091764
Y - oankmepoin naioacwl
2 500 °
2 000 ° °
1500 ° o
1000 & ° ) ° ° e
500
0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
I-cyper — KP 0aHkTepain nmaigacbIHbIH rpa@UKAJIBIK KeCKiHi
2—kecte - KP 6aHkTepaiH maiiiacsina TUHAMHKAJIBIK 3epTTEy
Kepcerkimrep 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 2017 2018
E:g;;fgf;‘m . 1120 1334] 1201 946 948| 869| 1162| 1368| 1524| 1989| 2146 2303
A0cooTTi ocimiie,
MJIH.TT
Tiz6ekti (2008x.) 214 -133 =256 |2 -79 293 206 157 465 157 157
BasucTi (2007x.) 214 81 -174  |-172 =251 |42 248 405 869 1026 969
Ti30exTi 6cy KapKbIHBI
Koaddunnentrep 1,2 0,9 0,8 1,0 0,9 1,3 1,2 1,1 1,3 1,1 1,1
[Ipouentrep 119 90 79 100 92 134 118 111 130 108 107
Basucrti ecy
KapKbIHbI (20075x.)
Kosppuuuenrrep 1,2 1,1 0,8 0,8 0,8 1,0 1,2 1,4 1,8 1,9 1,7
[Ipouentrep 119 107 84 85 78 104 122 136 178 192 173
Ocimine KapKbIHBbL, %
Tiz6exTi (2008x.) 19 -10 221 0 -8 34 18 11 30 8 7
Bazucti (2007x.) 19 7 -16 -15 =22 4 22 36 78 92 73

27




A.A. Hypneucosa, P.Y. Paxmemosa, 23-41 / Dxonomura: cmpamezusi u npaxkmuxa, Ne 4 (14), 2019 e.

20072018 JKBIIAAP apaJIbIFbIHIAF b
OaHKTEpIiH MaiiacklHa TUHAMUKAIBIK 3EPTTEy
(2-xkecTe)  apKBUIBI  JKBUI ~ KOPCETKIMTEPiH

canpIcTRIpABIK. KP OoiibiHIIa 6GaHKTEpIIiH Maniaacel
2007 >xpuiel 1120 mupzn TeHreHi Kypam OThIp.
AOCOIIOTTI ociMIle Ke31Hae TI30€KT1 Kbl 0a3UCTI
KbUTFa Kaparanna 214 MiH TeHrere eocTti. Anaiina
2009— 2012 >xpunap apajiblFbiHIa OAHKTIK maiina
kepceTkimTepi TemeHaenmi. byran cebem 2008
JKBIJIBIH €KIHII JKapTHICBIH/A SJEMIIK HapbIKTa
MyHait OaraceiabiH 145,7 AKUI pomnapeiran
37,9 AKUI ponmapbiHa JeifiH TYCyi HOTHXKECIHJE
QNeMJIIK  KapXKbUIBIK  JIaFmapbic  skahaHJbIK
SKOHOMHMKAJIBIK JaFaapbicka aiHasibl. COHbIMEH
karap 2009 xputrel 4 axkmaHga YATTHIK baHk
TEHTeHIH KYHCBHI3IaHybIH JKYPri3mi. bupikanpik
cay/Ja-caTThIK HOTHXKeCiH 1e TeHreHiH Oarambl 2009
#bUTFbl 4 aknanga AKIL mommapsr ymin 122,32
teHreaeH 143,98 tenrere nediin e3repsi. Ocbinai

3-kecte — DaKTOp/IApPFa KOPPeJsiHUsJIBIK TaJIJay

MocenieNiep ©3 Ke3eriHae Kelep JKbUIFa dcepiH
THUTI311 OTBIP/IBL.

2-kectene kepcerimrenmeir 2018  KBITBI
JKAIIITBI TYCKeH OaHKTIK MaiamMbpI3 0a3uCTi JKBLUIFBI
OaHKTIK MmanimamMbeigad 969 MIIH TEHrere OCKEH.
byn nuaamukaneik 3eprrey omici apkpuisl KP
OaHKTepiHIH Mai1ackl )KbUT CAbIH 6CY KapKbIHBIHA
He eKeHiH Olryre Ooajpl.

Koppenayusanoix manoay.

Keneci xe3zekre TaHman anmsiHFaH (akTopiap
apachlHAAFbl  e3apa  TOYCJIUIIKTIH  Oapsl
AHBIKTAJIBIH/IBI. DKOHOMHUKAJIBIK TCOPHs OOWBIHIIA
(dakTopiapIblH  apachlHAa e3apa  TOYCJIUTIK
OoNTybl MYMKiH, anaiia ToxipuOene 3epTTeseTiH
TaKBIPHITIKA OaWJIAaHBICTBI HOTIDKETI KOPCETKIII
Oacka (hakToprapra OaillaHBICTHI ©3Tepyi MYMKIH.
CoHpbIKTaH TaHJIaJIbIHFaH (hakTopnapabIH
CTaTUCTUKAJIBIK MOJIMETTEPiHE KOPPEISIHSIIBIK
Tajay KacalblHIb.

Y X1 X2 X3 X4 X5 X6 X7 X8
Y 1
X1 0.7497764 1
X2 0.9086667 0.723749188 1
X3 -0.0220957 0.218356929| -0.01213453 1
X4 0.736426 0.94889638 0.6541514 | 0.19700535 1
X5 0.8537438 0.873691008 | 0.71343941| 0.07845291 | 0.95176224 1
X6 0.6112318 0.441142871| 0.32382029| -0.0136815 | 0.60233706 | 0.72030622 1
X7 0.8846229 0.608270175| 0.81043323| -0.1966234 | 0.70313055| 0.84768161| 0.6728959 1
X8 0.7316385 0.967404573 | 0.68504176| 0.32854226 | 0.92459554 | 0.84639833 | 0.4270629 | 0.536144 1

3-kecTe apKbUIBl DKOHOMHUKANBIK TallayFa
TOMEHJIETi/Iel aKnaparrap aimyra Oonapl:

- daxTopnapablH OpKaHCHICHI ©3apa THIFbI3
0aliIaHBICTBI €KEeHI Typabl.

- Hormwxkeni Y daxropra ocepi korapsl
(hakTOp/BI AHBIKTAY.

Koppensmmsutblk  Tannmay — KesiHme — Tepic
Oaititaupic X3 1eH Y KUBUIBICHIHA COMKEC KeJli.
daxTopnap apachiHIarbl OaWIaHBICTBHIH CaHJIBIK
JKOHE CarajblK epeKIIeNiKTepiH eCKepe OTBIPHII,
Y(X5;X2) xone Y(X8;X7) OaitaHbichl TaHAaIll
AJTBIH/IBL.

TanmaneaFan haxkTopiap:

1) X2 — OaHKTepAiH MIaFbIH KOCIMMKEPIiKKe
OepreH Hecuenepi;

X5 — GaHKTepIiH TYTHIHY MaKcaTblHa OepreH
Hecuenepi;

2) X7 — 6aHKKe CaJbIHFaH JCTIO3UTTED;

X8 — OaHKTIK HecHuenep.
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Pezcpeccusnviy modensb mypevizy.

Koppensauusiislk  Tanuay apKbUIbl aJbIHFaH
MOTIMETTEP/IIH KaHaai (hakTopiapmeH
OalMJIaHBICTHI €KEHI AaHBIKTAJIbIHALL. MBICAJIBL:
Oanktepnin maimacel (Y) OaHKTEp/iH IIAFbIH
KocimKkepilikke  OepreH  HecumenepimMeH  (X2)
JKoHEe OaHKTEepAiH TYTHIHY MakcaTblHa OepreH
HecuenepimeH (X5) TeiFb3 Oaitnanbicta. COHBIMEH
Katap OankrepiH nangackl (Y) OaHKKe cajbIHFaH
neno3uttepMeH (X 7) xoHe OaHKTIK HECHETICPMEH/Ie
(X5) GaitnansicTa.

Koppensuusuielk — Tayjay —skacallbIHFaHHAH
KediH, TaHmanplHFaH (akrtopmap MeH Y-Ti
naiananelll PErpecCHsChl MOJCIIH TYPFBI3BIK.
EH annmeiMeH OaHKTEepAIH IIAFBIH KOCIITKEPIIIKKE
Oepren HecuenepiMeH (X2) KOHE XallbIKKa
TYTBIHY MakcarblHJa OepreH HecuenepiniH (X5)
OankTepain maimackiMed (Y) OaiaHBICTBIIBIFBI
3epTTeiHIi.
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2-cypet — Y(X2;X5) - Kenrik perpeccus

IIptkKaH MomiMeTTep OOWBIHITA PETpecCHs
a7IeKBaTTHUTBIFBIH

y=31,70047+0,000512*x2+0,002824*x
SF-®umep apkpuibl TekcepeMis. MamiMeTTep
OoMbIHIIIA
o 46,4 6onca, Fx, = 4,84. Ouuep
Oo¥ipiHmIa I > F' 605ca TEHAEY/IIH Canachl JKOraphl
OoJIaabl.

2-cyperte Oepinren (Y-6oimxamapl Y) rpaduk
apKBUTBI OOKaMIBUTBIK TEHIeHIH Kopyre Oomamb.
Hyxrenep cofikectiri OOMKaMHBIH — OpPBIHAATY
BIKTUMaJIJIbUIBIFBIH KOPCETEI.

Perpeccusiibik Mosiens TyprbI3buIFachiH, 2019
KbUIFa OOJDKaM JKacajblHAJAbIL. AJaiiia Toyeni
X dakropnapbiH 3eprTen anambid. EH angbiMeH
2007-2018 xpuTmapmarsl OaHKTEpPIIH XaJIBIKKa
TYTBIHY MaKcaTblHa OepreH HecuelepiHe Tajjaay
KacaJbIH/IBL.
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2007-2018 :xbLagapaarbl 0aHKTEPAIH XaJdbIKKA TYTHIHY
MakKcaTbiHAa Oepren Hecuesepi (X5)
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3-cypet — KP 0aHKTepiH XaJbIKKA TYTBIHY MaKCATbIHA OepreH HecHelepiHiH IMHAMHUKACHI

JKorapbina kepcetinreH cyperteH (3-cyper)
OaHKTEpJIiH XaJbIKKa TYThIHY MaKcaThIHIa OepreH
HecHenepiHiH OIpKalbIIThl ocy YpAiCiHAe eKEeHiH
Oaiikayra OoJiafibl. 3€PTTEIIN OThIPFaH OacTaIKbl
2007 XKBUTBI TYTHIHYIIBUIBIK MakKcaTKa OepinreH
Hecuenep 55,5% oecti. An 2018 xbITbl OaHKTEPIIH
TYTBIHY MakcaTbiHna Oepren Hecuesepi 310000
MJIH TT' KYpaIl OTHIp.

Byriari TaHma TYTBIHYNIBUIBIK HECHECIHIH
HapbIFbl Jambill Keyiedi. O XajablK TYThIHATBIH
Tayapiiap MEH KBI3METTEpHi CaThlll ayy VIIiH
oepineni. CaTbimaablHFaH TYPMBICTHIK TEXHUKAHBIH,
MalllMHAHBIH JKoHEe Oacka Ja TayapblH KYHBIH
OipTiHgen Oemin Teneyre MyMKIHIIK OepeTiHAIKTeH
OYriHri KYHIE €H KOJIAiyibl, opi  BIHFAHIIbI
HYCKara aiHajblll OTBIp. baHkTepaiH maibI3
MeJTIIepiIeMeCiH KoIT TOMEHIETY1, MYH/Iail HeCHEeHI
ATyIBIH PaciMiH OHaiaTTel. by opekerTep ochl
HapBIKTHIH JJAMYbIH apTThIPYFa OKeJIIi.

Ocpbinait perneH X5 (haKTOPBIHBIH
OIpKAJIBINITBI  J]AMy  YPHICIHIAC €KEHI  aHbIK-
TaJFaHAChIH, KeJiep KbUIFa 00JKaM IKacalbIHJIbI.
En ammeimen X5  dakropeiaeiH 2007 KoHE
2018 xpIImAp  apaNbIFBIHAAFRl  MONIIMETTepi
anbiHbI, rpaduk  TYpreBBULABL.  ColikeciHie
albIHFaH TpaUKKe TPEHJ CBI3BIFBIH KOCHIII,
MOJIMHOMUAJBJII TPEHJ ChI3BIFBIH TaHjam, Oec
JKbLIFa OoJkKaM OarhIpMachiH Oackll, rpaduKke
TEHAEy MEH aNNpOKCHUMANUSHBIH HAKTBUIBIK
[IaMachlH OpPHAJACTHIPABIK. AJIBIHFAH TEHIEY/eri
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y=1657,9x2 — 2739,4x + 83092 X-TiH OpHBIHA

n=13 cadplH Koiublll ecenrerMi3. IlIbIKKaH
327 000 muH teHremiz 2019 >xbuUibl OaHKTEPIIH
XaJIbIKKa TYTBIHY MakcaTbIH/Ia OepineTin
HecHe KeJIeMiHIH OO0JDKaMbl OOJBIN TaOBLIAIbI.
2018 xbimMeH canbicThipap Ooncak 2019 kbI-
NBIOAHKTEPAIH ~ TYTBIHY  MakcaTblHa  OepeTiH
Hecue keieMi 6%-ra ecyi MyMmkin. Anm 2020-
2023 KbULIbIH 00/KaMbl TOMEH/IET1IEH:

2020 KBLT: X5(14)=1657,9*14*14-
2739,4*14+83092=369689

2021 KB X5(15)=1657,9*15*15-
2739,4*15+83092=414832

2022 KB X5(16)=1657,9%16*16-
2739,4*16+83092=463460

2023 HKBLT: X5(17)=1657,9*17*17-

2739,4*17+83092=487233

BomkaMHBIH MOHIEpPI COHFBI KbULAAPIAFBI
KaJIBINTaCKaH TCHACHIHSIFA COUKEC Kee/i.
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2019 - 2023 xbligapra apHaJFaH 0aHKTEPAiH XaJbIKKA
TYTBIHY MaKCATbIHA OepeTiH HecueJiepiHin 0oskamMbl (X5)
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4-cypet — KP 0ankTepaiH TYThIHY MaKcaTbiHa 2019-2023 :xpliaapbl OepeTiH HecHe KoJieMiHiH
00/IKAM/IBIK TMHAMHKACHI

Keneci ke3exre 6ankrepaid 2007 — 2018 apabiFbIHIAFbI IAFBIH KOCIMKEPIIiKKe OepreH HecheepiHin

KOPCETKIIITEP1 TalAaHbLIIbI.

2007-2018 :KpL1IapaaFbl 0aHKTePIiH IAFBIH
KacilKkep/TiKKe OepreH Hecuesaepi (X2)

0

10 11 12

5-cypet — KP 0aHKTep/iH IIAFBIH KJCINKepJIiKKe O0epreH HecHeepiHiH ANHAMUKACHI

S-cypeTTe OaHKTEpIiH IIaFbIH KCIITKEPIIiKKe OepreH HecHesIepiHiH e3repici KeCKIHIeIreH.

Kecrenmen op KbUIFBI ©3repicTi Kepyre
Ooomamer.  2008-2009  xpurmapaa  OalikanraH
HEeCHeNiK OeJICeHITIKTIH alTapibIKTail Oasynaysl,
2010 >KpUTBI HECHEJCYNiH TOMEHJIEYiHEe OKeJIi.
IlIarerH  KOCIIKEPIiK CyOBEKTIIEpiH HECHeNey
2010 »xputsl 18,7% - ra neiin tomenaeai. Aix 2013
KbUTBI 1,3 TpiH TeHrere Aeiiin 9,1%-ra ToeMeHeni.
2017 sKbUIABIH KOPBITHIHIBI MATIMETTEP1 OOMBIHIIIA
OaHKTEpJiH OSKOHOMHKAHBI HECHENICYy KeJieMi
2,7 MIpI TEHIeHi Kypar, e3repic Tanmajsl. by

JKBUIFBI  ILAFBIH  KOCIMKEpHiK  cyObekTinepine
Hecue Oepy 2,8 TpnH TeHrere neitin 7,1%-ra
a3auabl.

Tangan ajblHFaH KbULIAPAArbl TPa(UKTIH
KYOBTMaJBl ocepiHiH cammapsiHan, 2007-2018
KBUIIap apajbIFBIHAAFEl MAIIMETTEP/Al YII PEeTTi
Tericreyre Typa Keiui (4-kecre).
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4-xecte —Y1I peTTi Tericrey

Keugap Hewmeprey X2 3-perTi Tericrey Tpenn

2010 1 1308703

2011 2 1343041 1347418 985210
2012 3 1390509 1332971 1040840
2013 4 1265363 1499256 1166890
2014 5 1841895 1682447 1363360
2015 6 1940081 2248671 1630250
2016 7 2964035 2564235 1967560
2017 8 2788589 2838828 2375290
2018 9 2763861 2853440

Y perTi Terictey ofici Keneci amangapMeH o IllpiIkkaH  ym  perTi  TEeTiCTeNreH

OPBIHJIAJIJIBI:
e 2007— 2018 >xpuimapaarsl X2 OaracbIH-
JlaFbl MHTEPBAJIBIH Y3bIHJIBIFBIH h=3-TeH Oacrtar
TEKCEepIIT aJIbIK.
e TericrenreHHeH KeHiH Karap TYpFaH
JEHreHiHIH apu(pMETHKAIBIK OpTallachl €CemTer
LIBIFAPBUIIBL.

KepceTKimTep OolbIHIIA TpaduK TYPFBI3BUIBII,
MOJIMHOMUAJTBTI TPEH/]T CHI3BIFbI ChI3BLIIEI (6-CYpeT)

e AjsbiHFaH TeHjeyderi X-TiH OpHBbIHA
HOMIPJICHI'€H Oip CAaHBIHBIH OPHBIH 0ACHII TCHICY/II
ecernTen mbFapaplk. [IIBIKKaH MaiMeTTep TPeH.
JIeT arajarad OaraHara >Ka3blIjbl.

BaHkTepaiH IIaFLIH KICiNTKepIikKe dDepreH
HecleJdepiH YUIiHmI petTi Terictey (X2)

0

[8,]

y = 35210x2- 7176x + 1E+06
R:= 0,974

10 11 12

6-cypet — Y1 MyllleMeH TericTe/reH ecenTeymiH rpaduri

AJFalIKbl TYPFBI3bUIFAH OaHKTEPAIH HIAFBIH
KACIMKepIiKKe OEpreH HecueIepiHiH AMHAMUKACHIH
(4-xecTe) ym MYyIIEMEH TETICTENTeH eCenTey
rpaduriMer caipICThIpap OoNcaK ailbIpMaITbLIBIK
Oap exeHi aJjie Kaiaa Oaifkanabl.
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Tericrey  JKYMBICHI ~ JKacbUIBIHFaH  COH,
TPEH]| CBI3BIFBI JKYPTI3UIIN Kelep KbUIFa O0oJnKaM
JKacaJsIHIEI (7-CypeT).
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Keunap | Hemepiney X2| 3-perti Tpenn
Tericrey

2010 1 1308703

2011 2 1343041] 1347418 | 985210
2012 3 1390509| 1332971 | 1040840
2013 4 1265363 1499256 | 1166890
2014 5 1841895] 1682447 | 1363360
2015 6 1940081 2248671 | 1630250
2016 7 2964035| 2564235 | 1967560
2017 8 2788589 2838828 | 2375290
2018 9 2763861 2853440
2019 10 3007871 3402010
2020 11 4434299 4021000
2021 12 4620831 4710410
2022 13 5076101 5470240
2023 14 6713789 6300490

7-cypet - KeJiep :KblIFa apHaJFan 60JKaM

Tpen ChI3bIFbl OOMBIHINA aJiFaH TEHACYIMI3i
naiaanaHbll €CeNTiH MOHI €CENTEII MIbFapbUIIbI
(8-cyper). Anmarbl xbutra, sFHA 2019 xbITFA
Ooipkam kacay YyIniH, TpeH | 6aranachiHmars! 2018
JKBUTFa Colikec KeneTiH Mamimerti (2853440 miH)
3 cambiHa keOeirtin, X2 OaranaceiHgarel 2018
(276386 1muH) xxoHe 2017 (2788589) manimerTep/ai
anpim  TacTaiimerd.  IlIBIKKaH — KepceTKimmimis
(300787 1mmH) 2019 >KBIIBI MIAFBIH KOCITKEPITIKKE
Oepinerin Hecue xenemi Oombin TaObIambl. 2018
KpUTFa Kaparanaa 2019 xeuibl OaHKTEPIiH aFbIH
Kocinkepllikke OepeTiH Hecue keneMmi 9%-fa ecyi
MYMKiH. OCBhIHJall PETNeH IIaFbIH KOCIMKEpIiKKe
Oepinerin Oec xbuuabH (2019, 2020, 2021, 2022,
2023 xwigap) OomKaMBI JKacalbIHABL bomkam
OotiprHIIA rpaduk ecy yaepicinae 6omabl (9-cyper).

X2 paKTOPBIHBIH TPEH ChI3BIFbI

14000000

12000000 y =35210x2 - 50000x + 1E+06
RI=1
10000000
8000000
6000000
4000000

2000000

0
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18

8-cypeT — TpeHa chI3bIFbI

2019 - 2023 ;kpUTIAPFA APHAJIFAH OaHKTEPIIH
IAFBIH KACIMTKEP/TiKKe depeTiH HecHeepiHiH
dokamMbI(X2)

15000000 ¥ = 96694x” - 33830x + 3E+H06
R*=0,952

0

7 8 9 10 11 12 13

9-cyper — bankTepain marbiH kacinkepaikke 2019-2023 skplnaap apaabiFbIHIa OepeTiH HecHe KoJIeMiHiH

00JIKAM/IBIK JHHAMHUKACHI
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X2 xone X5-TiH Y-nieH 0alyIaHBICTBUIBIFBIH
€CKepe OTHIPHIN, OaHKTEpHiH MaigaceliHa Ja

Oec xpUTFa OoybKaMm kacambiHABL. Kernep kbuira
Oomkam skacay ymriH y=31,70047+0,000512*x2+
+0,002824*x5 TeHIEYiH KOJITaHAMBI3.

Bomxkam 2019 xbut: 31,70047+0,000512%300787140,00284%327665=2496

2020 xbur: 31,70047+0,000512%4434299+0,00284*369689=3345

2021 xbur: 31,70047+0,000512%4620831+0,00284*414832=3568

2022 xwut: 31,70047+0,000512%5076101+0,00284*463460=3938

2023 xopur: 31,70047+0,000512*6713789+0,00284*487233=4843

bec xbITFa skacanbIHFaH OaHKTEP/IiH Maii1ackIHBIH 00HKaMbl OipKabI ecy YpAiciHe e OOIbl.

2019 - 2023 skl gapra apHaJFaH
OAHKTePIiH DAl da cLIHLIH 00 RAMBI (Y)
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10-cypet — 2019-2023 :xpL11apFa apHaJFaH OaHKTEePAiH NAIACHIHBIH 00IKAMIBIK THHAMUKACHI

Kemneci KE3eKTe OaHKKe CaJIbIHFaH
nenosuttepMeH (X7) koHe OaHKTIK HecHe-
nepnin  (X8) Oankrepmiy mnadgaceiMeH  (Y)
0alIaHBICTBUIBIFBIH 3epTTeAiK. O YIIiH perpeccust
MojienmiH TYpFeI3AbIK (11-cyper).

Typre3BUTFAH  KOMNTIK PErpeccHst MOICII
OH HoTHexeni Oombim TabbuIael.  11-cyperTe
Oepinren (Y-npenckazanaoe Y) rpaduk apKbUIbI
OODKaMIBUIBIK ~ JICHTEHiH  Kepyre  OOJajbl.
Hyxkrenep colikectiri OOKaMHBIH — OPBIHAATY
BIKTUMAJIIBLIBIFBIH KOPCETE/I.

Perpeccusimelk  MoOJeNnb  TYPFBI3BUIFACHIH,
toyenai X QaxTopiapblH 3epTTen anaslk. EH
anneiven  2007-2018  xbugapaarel  OaHKTIK
Hecuenepre (X8) Tanaay skacabIHIbI.

JKorapeina kepcerinren cyperreH (12-cyper)
O0aHKTIK HECHEJIepAiH IWHAMHUKACBHIHBIH Typa
OarpITTa €KCHIH Kepyre Oonanpl. baHKTIK Hecwe
KOFAMHBIH ~ OaplIbIK  TONTAphIHBIH  aKanan
TaOBICTAPBIHAH JKOHE JKMHAKTAPBIH KaIHWTalFa
alfHaJIJIbIpa OTBIPBIIN, KANUTAIJBIH KOpJIaHYbIHA

KbI3MeT eTeni. baHkTik Hecue omOeOarr OoJbIn
KeJeqi, ONTKeHI OaHK apKpUIbl KalTa OeIiHTeH
Kapbhl3  KaluTaJbl  SKOHOMHKAHBIH  OapIibIK
cajaiapbiHia KOJJaHbIC Tabaael. By epekiienik
OHBIH JKe/IeT 1aMy ce0eli KbI3METIH aTKapabl.

bankTik HecuwenepmiH OH JIWHAMHKACHI
AHBIKTAIIFAChIH, OeC KBUIFa OOJDKAM KaCalIbIH/IbL.
On ymin 2007-2018 >xpupapaarel  OaHKTIK
HECHEHIH  KOpCETKIITepiHe apHam  rpadux
Typrbi3bUIIbl.  ColikeciHIlle aliblHFaH TpadUKKe
TPEHJI CBI3BIFBIH KOCBII, MMOJHHOMHUABII TPEH]I
CBI3BIFBIH TaH/IAI, O€C KBITFa O0IKaM OaTHIPMACHIH
0achlIr, rpaduKKe TEH/IEY MEH alpOKCUMAITHSTHBIH
HAKTBUIBIK IIAMAaChIH OPHAJIACTBIPIABIK. AJIBIHFaH
Tenaeyaeri y=-12545x2 + 804838x + 60006000
X-TiH OpHbIHa N=13 CcaHbIH KOWBIN €CEeNTeHUMI3.
Meixkkan 14342789 muna Terremiz 2019 KpUIBI
OaHKTIK HEeCHeTepIiH 00KaMbl OOJIBIT TAOBLITA B
Byn kepcerkimr 2018 >KbUIMEH CalbICTBIPFaH/Ia
10%-ra ecin Typ. Keneci xpuigap TeMenzaeriaei
ecenTenei:

2020 xbur: X8(14)=-12545%14*14+804838*14+6000000=14808912
2021 xpur: X8(15)=-12545*15*15+804838*15+6000000=15249945
2022 xbun: X8(16)=-12545*16*16+804838*16+6000000=15665888
2023 xput: X8(17)=-12545*17*17+804838*17+6000000=16056741
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BorkaMHBIH MOH/JIEpi COHFBI KbUILIAP/aFbl KAJIBINTACKAH TCHACHIUsFA colikec kenei (13-cyper).

2019-2023 KpLIgapFa ApHAJIFAH 0AHKTIKR
Hecue/ep 6orKaMbl (X8)

0
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7 B

y=-10023x2+ 77997x + 6E+06
R3= T
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13-cypet — 2019-2023 :kpr11apra apHaaral KP 6aHkTik Hecueaepain 60KaMIbIK THHAMHKACHI

Keneci xeszexte 2007-2018 >xpurmapsl OaHKKE CajbIHFAH OEMO3UTTEpHiH (X7) KepceTKimTepi

Tanmaneuiab (14-cyper).

2007-2018 sxpimaapbl OaHKKe CATLIHFAH
nernosutrep (X7)

y = 132973x* - 1E+H06x+ 3E+06
R*=0,7946

8

9 10 11 12 13 14 15 16 17

14-cyper — KP 0aHKe caJbIHFaH JeNO3UTTEP

JKorapeima KepceTiUIreH KecTelaeH OaHKKe
canpiaran  geno3utrepain  2007-2018  xeuimap
apabIFbIHA KOIT ©3TrepiCKe YIIbIpaFaHbl KepiHil
Typ. byran ceden 2012 5KbUTbI XaIbIKThIH JICTIO3UTTIK
yibIMIap/arbl JCMO3UTTEPIHIH 6Cy JIMHAMUKACHI
2011 xwursr 14,3%-06en canpicTeipranma 7,2%-ra
Nerin TeMeHaeni. BamoTraHelH Typiepi OoibIHIIA
NETO3UTTEP/IH HETi3i TIeTen BaJOTaChIH/IaFbl
CaJBIMIAP/IBIH a3 KeJieMJIi YJIFaloblHa KaparaH/a,

TEHIe[eri  calbIMIapiblH  JKOFaphl  OCYiHE
OalmaHBICTBl  ©3TepicTepre  YIIBIPaabl, Oy
TEHremeri  ACTIOBUTTEPAiH  JKAIMBl  KOJIEMIIK
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yiec canMarelHBIH 68,6%-man 70,2%-ra  meliin
JKOFapIIaybIHA OKEIIIi.

XanpIKTBIH ~ JICNO3UTTIK  YHBIMIApIarsl
nenoszuttepi 2016 xbuibl 13,7%-ra kebetiin, 18,2

TPJIH. TEeHrere erri. JICMmO3UTTIK CabIMHBIH
ecyl enmeri MaKpOIKOHOMHKAIBIK KaFIalIbIH
KaKCapybIMEH  JKOHE  BajiOTa  HAPBIFBIHBIH

TypaKTaHybIMEH OaisIaHBICTHL. TeHreMeH callbIHFaH
JICTIO3UTTEP/IIH OCyl )KOHE MISTeI BaJFOTACHIH/IaFbl
CaJIBIMJIAP/IbIH a3at0bl JICIO3UTTEPIIH A0JLIapIaHy
neHreitinig 2016 xbutFbl  KaHTapaarsl 69,9%
kepcetkimineH 2016 >KbUIFBI KEITOKCAHIAFbI
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momiMeT Ooiieiaina 54,6%-ra  meHin  a3aroblHa

okenmi. Tenremeri  caipIMAapAbl  apTTBIPY
mapanapsl  VITTBIK — BAIOTANBIK  JICTIO3UTTEP
KOJEMiHIH YJIFaloblHa BIKOAT eTTi. MacereH,

TEHreMeH cajblHFaH Jeno3utrep 2016 Kbuibl
66,4%-ra 8,2 TpnH. TeHrere JciiH KeOehdl , an
IeTEeN BAMIOTACHIHAAFEI Aeno3utrrep 9,9%-ra 9,9
TPJIH. TEHIere JCHiH KbICKAP/IbI.
OchiHmail  e3repicke  VIBIparaH
CalbpIHFaH  JCTIO3UTTEPAIH  ajjIaFrbl

OaHKKe
JKBLIFa

0OJKaMbIH aHBIKTAy YIIIH Kejleci KbUIFa KaHIIa
naibpi3fra ©CeTiHI  aHbIKTaabl. COHFBI  TOPT
JKBUTIBIH MOJIIMETTEpiH TaigalaHbIl, op JKbUIFa
KaHIma Taib3Fa ockeHIH TanThlK. 2018 KBUIbI
15%-ra eckenin eckepin, 2019 >Kbuibl OaHKKe
CaJIbIHATBIH JICMIO3UT KejieMi OokaM OolibiHIa 15
%-ra ocim,8454593 MIH TeHreHi Kypaybl MYMKiH.
An keneci 2020 XbULIbIH OO/DKAMBIH aHBIKTAY
vy 2014-2019 XbeuTFBl MONIMETTEp OOMBIHIIIA
rpaduk TypreI3bUIIH (15-cyper).

2019 sxpIFa OaHKKE CaJbIHATBIH JACTIO3UTTEPTe
oomxkam (X7)
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15-cypetr — 2019 xpuira KP 6aHKkKe caJIbIHATBIH 1eN03UTTEpre 00/uKamM

2020 >xp11: 5000000*In(7)-1000000=8729551
2021 sb11: 5000000*In(8)-1000000=9397208
2022 xsu1: 5000000*In(9)-1000000=9986123

2023 xsu1: 5000000*In(10)-1000000=10512925

AJIaFel KbUIIApFa apHAIFaH OOKaMHBIH
KOpCETKIMTepl ©cy YpAiciHe wue OOoJIbI

(16-cyper).

X7 xoHe X8-miH Y-mieH OaiinaHbIc-
TBUIBIFBIH €CKEepPEe OTBHIPHIT, OaHKTEp/IH Tai-
JachklHA J1a Oec KbUIFa OOJKaM KacallbIH/IbL.
Kenep xwura Oomkam xkacay ymriH y=408,
823+0,00013*X7+0,0000732*X8  TeHumeyiH
KOJIJIaHAMBI3.

bomxam 2019 xbur: 408,823+0,00013*8454593+0,0000732%14342789=2546
2020 >xp11: 408,823+0,00013*8729551+0,0000732*14808912=2616

2021 >xp11: 408,823+0,00013*9397208+0,0000732%15249945=2734

2022 xb11: 408,823+0,00013*9986123+0,0000732*15665888=2840

2023 xbut: 408,823+0,00013*%10512925+0,0000732*16056741=2936
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2019-2023 ;kpL1Dapra apHAJFaH OaHKTEpre
CAIBIHATBIH Jemo3uTTepre domkam (X7)
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16-cypet — 2019-2023 :kbpr1mapra apaaaran KP 6aHkTepre cajJbIHATHIH AeM03UTTEpPre 00/KaM

bec xputra skacanpiHFad OaHKTEePAiH MaiIaChIHBIH 00KaMbl OipKABITITEI ©CY YPIicCiHe ue OOIbL.

2019 -2023 ;xpLIIapFa APHAJIFAH OAHKTEPHiH
naiizaceina donkaM (Y)
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R*=10,9155
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17-cypet — 2019-2023 :xpuinapra apuaaran KP 6ankrepain naigacbiHbIH 00/LKAMIBIK
auHaMukacelY (X7,X8)

bankrepnin naiimacet 2018 xxbuiMeH canbicThiprada 11 %-Fa ecyi MyMKiH.

KopbIThIHABI

3epTTenrexn KYMBICTA KOITIK
perpeccusiHbIH naiaanana oTeipsir, KP 0aHkTiK
KYHEHIH maijaceiHa KaHaal dakropiap acep
eTeTiHIH aHbIKTaAbIK. COHBIMEH, 13 >KBUIIBIH
CTaTUCTUKAJBIK  MoJiMeTTepi  OoMbIHIIA
OaHKTIK maiiia Y anblHFaH ceri3 (HakTopablH
TepTeyiHe Toyesai OO IbI.
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byringe Kazakcran PecnyGnukacsinaa
TYpPaKThl HecHe XKyieci KaipmracTel. bipakra
OCBIZIaH Y11, Oec KbUT apalbIFbIHIAFbl OAaHKTIK
KYHEMEH CalbICThIpFaHga Kaszipri TaHaa
OaHKTIK JXKyle ©31HIH KEMIIUIIKTEepPIH >KOIoFa
TBIPBICHIT, Y3MAIKCi3 Jgamy OaFbITBIH YCTaHy
OoWbIHINIA KYMBICTAp arkapyna. Emge 1993-
1994 >xpin apanbirbiHga 204 GaHK KbI3MET
eTce, ajg OoJIapJblH CaHbl OYTiH i >KUbIpMa
ceri3re JAeiiH KbICKAp/Ibl.
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Kazakcranaplk OaHKTEp YIIIH aJFallikbl
KE3eKTe €cel aMbIpbICy KaccajblK KbI3METIH
KETUIIpYaiH MaHbI3bl  korapbel. (Cebeoi,
Oyrinri OaHKTEp/iH HECHENIK pecypcTapsbl
PEe3UICHTTEPIIH ecer-aibIpbICcy KOHE
aFbIMJIBIK HIOTTapJarbl Kapa)kaTThIK
KaJIBIKTapbl MEH JIENO3UTTEPiHIH KeJeMiHe
TBIFBI3 OailmanplcThl. Bynm Typrbiga mieTen
TOXKIPOMECIHIET1 BIHFAUIIBI KBI3MET TYPJICPiH,
MBICAJIFBI Y€K  apKbUIbl, BEKCEIbACPAiH
OPTYPIIi TYPJIEPIMEH, COHAN-aK IEKTPOHIBIK
TOJIeM Kypaiaapbl CEKUIAl — TUIaCTUKAJIBIK
KapTodkalapabl  TaijaJaHyFa  KaThICTHI
KBI3MET KOpCeTy TYpJIepiH  JTaMBITYIbIH
MaHbI3bI 30p. Onapasl Tapary YIIIH KeNnTereH
KYMBICTAp  Kacay  Kepek.  bipinmiijeH,
KOFaMHBIH KO3KapachlH ©3repTyTe BIKIAT €Ty,
SIFHU OJIAPJIbIH aPTHIKUIBLIBIKTAPBIH XaJbIKKa
AUTBIT KETKI3y KYMBICTAPBIH JAMBITY KaXKeT.
ExiHmrizien, sneKTpoHIbIK TeJeMIep KyHeciH
eHri3yze OaHK MeH Pe3UHICHTTEP apaChIHIaFbl
0ailTaHBICTHIH JKOFAPhl KAPKBIHIBI apHAIAPBIH
VUBIMIIACTBIPBINT, ~ OJapFa  JereH  OaHK
SMUTEHTTEP/IH MYMKIHJITIH >Kacaybl KEpek.
DJCKTPOHABIK TOJIEMACPAIH €CeIll aWBIPBICY
KBI3METIHJIC TaiIalaHblIybl, ©3 Ke3eTiHe
TYTHIHYIIBIAPBIH TOIEMACPIH >KEIACNICTIMN,
YaKpITTBI ~ YHEMJEN, aKila alHaJIbIMbIH
KBUIAMJIATy HOTHKECIHIE TOJIEM JIaF 1apBIChIH
OomIbIpMayFa bIKMAIBIH TUT13€/11.

Exinmi 6ip xKeTinaipiieTiH KpI3MeT — Oy
Hecue Oepy. TyTeiHymbLIap YHIIH OYTIHTI
TaHJa HECUEHIH Oepimy Mep3iMi THIMCI3 KoHe
OHBIH MeJIIIepeMeci >Korapbl. baHKTepIiH
Kerm Oeiri  OHIIPICTIK  KOCIMOPBIHIAPFa
OepinreH HECHEHIH KalTapblIMayblHAaH
KHUBIHIIBUTBIKTApFa YPBIH/IBL. OnbIH
KalTapplIMayblHbIH ~ Heri3ri  cebebi, Oy
OepiIreH HeCMe MEH OHIIPICTIH apachIHIAFbI
OailTaHBICTHIH OOMMaybIHAH TYBIHIANIBI, SIFHU
OaHKTepAiH Hecuesnepl eHIIPICTI KYpriyurire
ko0iHe KbhICKa Mep3iMje FaHa OEpiiIl, OHBI
TEK KaHa OHIIIpICKe KaXeTTI pecypcrap
caThlll ajly YIIiH FaHa XYMCaraH/Ja-aK OHBIH
KalTapblIaThIH YaKbIThI KEJII XKEeTe Il 1€, OHIM
IIBIFApMaraH  OHJIPIC OpBIHBI KalHecHeHi
KaiTapy aMaJibIH O1JIMEy HOTHKECIH/Ie OaHKTIH
HecHelepl KaWTmaid Kajablll — OaHKTEpiMi3

IIBIFBIHFA  yIIbIpan skatafbl.  COHIBIKTaH
na Oy skepae OI3MiH aWTapbIMbI3, OAaHKTIK
HECHEHIH J>aHa TYpJIEPiH: WHBECTULUSIIBIK,
UIIOTEKAJIBIK, (aKTOPUHTTIK KOHE
boppeHTHHTTIK HECHETIEP/Il TaMBITY Ka)KeT.

Kaszipri OaHK TYTHIHYIIBLIAPbI
yiliH  audQepeHInanabulblK  Hecue  oepy
KaFuJIaChIHBIH ©3 MaFbIHACBIH/AA  JKYMBIC
»KacaraHbl THIM/I1. OUTKEH1 TYThIHYIIBLTAP/IbIH
HECHeniK  KaOijeTrrepiHe Tanjmay sKacam
OTBhIpCAK OJIap/bIH OOpiHIH SPKENKI eKeHJIri:
aFHU OipeyiHiH KaOijleTi eTe 3JKOFapbl, aj
eKIHIIIJIePiHiKi ©Te TOMEH 0oJbIn Keneai. MiHe
OCBI JKarmaiapapl €CKepe OTBHIPBI HeCHe
Oepy OapbIChIHAA KEHUIIIKIIEH OepiieTiH
HECUEHIH OpTYpPJi TYpJEpiH OaMbBITy KaKeT
el caHalMBI3.

bankrep ymiiH Keneci MaHbI3IbI KbI3MET
Typi — Oy y3aK Mep3iMre CaJlbIHaThIH
NENO3UTTEPIH  TYPJIEpPIH JaMbITy KaxKeT.
bipinmigen, omap OaHKTEp YIIIH €H ap3aH
pecypcTsl Ounipeni. Al eKiHIIiIeH, OJapablH
y3aK Mep3iMIE CaJbIHBIN, JKUHAKTAITYBI
©3 Ke3€TiHAe HECHEeNiK pecypcTapabl Y3aK
Mep3iMre OpHaNaCTBIPYFa, XaJbIKKa Oepyre
MYMKIHIK KacanIbl.
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Tyiiin

Byn 3eprreymiH MakcaTsl — WHIYCTPHANABI cascaT >KOHE OHBIH JKePriliKTi KOMITaHUSUIapIbIH Oocekere
KaOUTeTTUTIrH apTThIpy MYMKIiHIIT, (PUPMaHBIH KBI3MET HOTIDKENEPIHE JKOHE OCBHI CasCaTThIH HOTIDKECIHE ocep
eTeTiH (aKTOpIapAbl ipiKTeyTre apHaJFaH TYPJIi )KYMBICTapAbI Taaaay OOoNbIN TaObUIa sl byl Makama ochl camagarsl
OTKEH JKOHE YKaHa KYMbBICTAP/Ibl TANIall OTBIPBII, TEOPHUsFA 63 YIeCiH Kocaabl. OChI TaKbIPhIN OOMBIHIIA JKACATFaH
o1e0u IIoyIap MEH TYPI 3epTTEYIEPIiH CHHTE31 KOIT )KaKThI HOTIKE Oepeni. Erep 3eprreynin keiidip 6arsITTaphIHIa
TYXKbIPbIMIaMAJIAp MEH JKaJIbl KAObLIIAaHFAH TEOPHUSIIAP/IbIH KAl JaMy TCHACHIMACH! OaiiKana b, ajl MHAYCTpHA-
JIbl CasiCaTThl )Ky3ere achlpyJarbl WHAYCTPUAIbl YUBIMAAP TEOPHUSCHI KOHOMHCTEpP apachlHaa OCNrici3mik meH
MaHbI3/pl MiKipTaac TyFbI3yga. VIHIyCTpHalabl cascaTThl JKy3ere achlpy, CaMblll KEJNTeHJIE «YJIKEH CepriIicy
TYKBIPBIMAAMachkl MEH 0acka J1a TyKbIpeIMIaMaiap OOWBIHINA Kap:KBUIBIK PECYpCTapAbIH KETKIUTIKCi3airi cebebine
OaiimaHbICTHI HOTHKE Oepmeyi MyMmkiH. KelOip 3epTreymriniep SKOHOMHUKAHBIH HAKTHI CaJlalapblH KOJIIAy apKbUIBI
casicaTThl iCKe achIpyFa TiK Ke3Kapac TYPBIC JIET CaHanmbl, ajl 6acka SKOHOMHCTEp TYPJIi calafarsl e3apa Toyewai
JKOHE e3apa OaillaHBICH! 0ap eHIpYIIi KOHITIOMEepaTTapAsl KOIaay TYPIHET KIIaCTepIIiK TOCIl YChIHAIb!. JlereHMeH
Ke3 KeNreH HWHIYyCTPHAJABI CascaTTBIH HETI3r1 MaKcaThl JKepriuTikTi KOMIIAHUSIAPABIH OoceKkere KaOiaeTTimiriH
JKOFapBUIaTy OOJIBIN TaOBUTAIBI ICTEH OPTAK MiKip 6ap. By 3epTTey 0ocekemnik apTHIKIIBIIBIK CHMITTOMBI JIET aTaIaThIH
— SKCITOPTTHIK XUTTIH Nai1a O0IybI.

Tyilin ce3nep: Oocexere KaOimeTTLTIK, Oocekere KaOiNETTI Ky, AaMy, caiajapabl YHBIMAACTBIPY, WHAYCT-
pHANIIBI cascart, cayianap, OHIIPICTIK CEKTOopP.

AHHOTaIHUA

I_IGJ'IBIO JAHHOT'O HCCJICAOBAHUA ABJIAKOTCA aHAJIN3 PAa3IMYHBbIX pa60T, ITIOCBALLICHHBIX HHHYCTpHaHLHOﬁ
ITOJIMTUKE U €€ BO3MOXHOCTHU ITIOBBIIIIATH KOHKprHTOCHOCO6HOCTL MECTHBIX KOMHaHHﬁ, BBIJICJICHUEC (I)aKTOPOB,
BIIMAOMINX Ha PE3yJibTar TaKOW IIOJIUTUKA U Ha pe3yabTaThl ACATCIBHOCTH (1)I/IpM. CTaTBSI BHOCHUT CBOH BKJIa[]
B TCOPHIO ITOCPEICTBOM aHAJM3a MPEKHUX M HOBBIX Pa0dOT B MaHHOU oOmactu. JIuTepaTypHBIH 0030p M CHHTE3
a6COHIOTHO PA3INIHBIX I/ICCJ'IGZ[OBaHI/Iﬁ 10 ,I[aHHOI\/‘I TEME OarT MHOI‘OCTOpOHHI/Iﬁ pe3yibTar. Ecinu B HEKOTOPBIX
HATIPABJICHUSIX HCCIICAOBAHHUN HAOIIOMAIOTCS OOIINe TCHACHIINU B PA3BUTHH KOHIICTIIINI U OOIICTIPUHATHIX TEOPUH,
TO TCOpHA I/IHZ[YCTPH&HBHOﬁ OpraHm3anum B 4acTU CHOCO6OB pcajimn3zanuun HHILYCTpHaHLHOﬁ ITOJIMTUKU HCIIBITBI-
BAaC€T HCONPCACICHHOCTL W BbI3BIBACT IOJIEMUKY CpEAU DKOHOMHCTOB. Peanmauna I/IH,I[YCTpI/IaJ'ILHOI\/‘I ITOJIMTUKHU
MOKCET B KOHCYHOM UTOI'C HC 1aTh PE3YJIbTATOB B CBA3M C HEAOCTATOYHOCTBIO IPUBJICUCHHBIX (1)I/IHaHCOBI>IX peCcypcCoB,
KaK YTBEpPXKIAeT KOHIICTIU ‘‘OO0JBIIOTO TOMYKA™, WM MO JPYyTrUM IpudrHaM. YacTe McclenoBaTeneil mpuaepxKu-
BAaC€TCAd MHCHHA B MNPAaBWIBHOCTU BCPTHKAJBHOI'O IMOAXOAa B pealu3allud MNOJUTHKH TOCPECACTBOM IMMOAACPIKKU
OIIPCACIICHHBIX CEKTOPOB 3KOHOMUKH, TOIZIa KaK APYrue€ 5KOHOMHUCTHI IpeajiararoT KJ'IaCTCpHLIﬁ Ioaxoa B q)OpMC
TNOAACPIKKU KOHITIOMEPATOB B3aMMO3dBUCHUMbBIX W B3dMMOCBS3aHHBIX HpOI/ISBO,I[HTCHeﬁ H3 PA3INYHBIX OTpaCHCﬁ.
Tem HEe MeHee CyHIECTBYCT 0611.[66 MHCHHE, 4YTO OCHOBHOM HeJIbO J'IIO6OI>1 I/IH,I[YCTpI/IaJ'ILHOI\/‘I IIOJIMTUKHU SABJISICTCSA
ITOBBIILICHUC KOHKypGHTOCHOCO6HOCTI/I MECTHBIX KOMIIAHUIA. I[aHHOe HUCCIICA0OBAHUE BBIACIIACT CUMIITOM HaJIW4YUsA
KOHKYPCHTHBIX IIPECUMYIICCTB — NOABJICHUC TAK HAa3bIBACMbIX XUTOB SKCIIOPTA.

K.moqem,le cJIoBa: KOHKypeHTOCHOCO6HOCTI), KOHKYPCHTHas Cujia, pa3BUTUC, UHAYCTpUAJIbHas Oprannu3anusi,
UHAYCTpUAJIbHAs IMOJHUTHUKA, HpOI/I?)BOHCTBeHHLIﬁ CCKTODP.
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Abstract

The aim of this paper is evaluation different studies related to the industrial policy and its capabilities to increase
competitive power of domestic companies, highlighting factors that affect results of such policy and performance of
firms. This paper contributes to the theory analysis of old studies and recent research results. Overview of too different
studies on the topic gives multidimensional results and the paper contains synthesis of various studies from the field.
If in some topics it is observed general tendency in developing concepts and compromise theories by economists,
theory of industrial organization experience uncertainty in how industrial policy should be organized. Realization
of industrial policy can eventually give nothing as a result of small financial resources attracted for conducting of
the policy as concept of “big push” claims or another reasons. Part of empirical studies state for vertical realization
of industrial initiatives by supporting of defined sectors of economy when others suggest cluster approach to assist
conglomerate of interdependent producers from distinctive industries. Nevertheless, all share the view that the goal
of industrial policy is increasing of competitiveness of local companies. And the study highlights the sign of such

competitive odds by appearance of so-called “hits” in export.
Key words: competitiveness, competitive power, development, industrial organization, industrial policy,

industries, manufacturing sector.

Introduction

Industrial ~ policy  including  different
instruments such as trade policy, fiscal policy,
industrial programs, tax levels and others is
considered as a basis of stable and in some cases
rapid development of an economy. The central aim
of industrial policy is a support of local producers
to strengthen their competitive advantages and
increase their share not only in local market but
in international trade. Not all instruments give
expected results. It depends on how and in what
extend those instruments were used and whether
their use was in accordance to the need.

One of the earliest researchers in the sphere
of industrial policy Nicolas Kaldor argued that
economic growth can be provided mainly by
manufacturing sector [1]. Many other empirical
works concerning the subject were implemented
afterwards. They included panel data for a long
period achieving 55 years and for 67 developing
countries [2]. Industrial growth can be supported
by subsidies, import tariffs, and other governmental
policies [3, 4, 5, 6]. However, there is a debate on
how industrial policies must be organized in order
to increase competitiveness of industries: whether
investment is enough to realize such a policy [7,
8] or location is right regarding agglomeration
concept [9, 10]?

In spite of many empirical works in the
field and recommendations, a lot of governments
continue to find industrial policy ineffective in their
case [11]. Most of nations in the world remain poor.
The number of developing countries is expected to
be about the same in the medium term. If some of
them improve economic development and increase
competitiveness of local plants by industrial
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programs implementation, others spend enormous
resources and get nothing.

Researchers base their study on existing
theory, previous empirical and theoretical work
with meticulous analysis of relevance and critical
approach of them. They try to choose results of
research from journals with the highest citation
rate and from the same field of study as theirs
since empirical research can mislead sometimes
and give not appropriate receipt. Moreover,
recommendations of honorable institutes like
World Bank may be wrong and fruitless [11]. It is
related to dubious statistical data that were used
in corresponding analysis, different approach
to resolve the problem in different regions [12],
change of context, appearance of new factors that
were absent before, and other reasons.

In that sense the aim of the study is an overview
of different research concerning industrial policy
and its potential of influence on competitiveness of
producers. The study is focused likewise on finding
factors that influence on effectiveness of industrial
policy and on competitive power of companies.
The aspect is considered as important and timely.

Methodology

It is employed literature review method
to highlight new findings, main directions and
approach, their similarities and differences in the
subject of study. Different sources such as empirical
and theoretical literature, foreign and local were
used to find existing disputes between scholars
in the field of research. Literature review consists
of papers from period covering recent years and
earlier decades.
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Development of industrial policy concept

There was a time especially after the
Great Depression when economists believe that
market cannot develop itself without strong and
clear governmental intervene in the economy.
Some decades later economists had found that
governmental policy was always full of mistakes
and aims, which officials claimed, were not
achieved. And it is better to base economic policy
on liberalization and absence of regulation. Only
monetary policy remained effective as many
believed in it. In that time Chicago school of
economics was at its peak of popularity. The time
was called as the famous Washington Consensus on
development. But after 2001 recession and 2007-
2009 crisis general opinion tended to approach of
state regulation [12].
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Long time trade theory follow the principle of
comparative advantage oriented on specialization
of economy within defined niches. Every country
has its odds and it must take advantage of them in
specialization. Like Ethiopia that uses its cheap
workforce in creation of textile industry today.
Australia having abundant land resources develops
agriculture and exports meat and other agricultural
product all around the world. According to this
approach, countries must concentrate their efforts
in specific directions and products produced in
cheaper and more effective way. But in 2003 that
principle had become doubtful. New research
presented result which somehow opposed the
principle (figure 1): as developing economy is
becoming wealthier so its internal production
within industries is getting less concentrated and
more diversified [13].
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Figure 1 - Sectoral diversification in 1969-1997 s. Source: [13, p.43]

Figure 1 also demonstrates that the curve
reaching a level of income (GDP per capita) in the
range of 8800-9800 starts to rise which signifies
concentration increase of sectoral distribution or
beginning of specialization. In other words, not all
states must focus on specialization but only those
who achieved defined level of income, therefore,
the curve has U-shaped pattern. Developing states
with low level of income should diversify activities
in different industries. It explains to a certain extent
why so many attempts of different governments
failed in promotion of industrial initiatives.

There are different comprehension of
industrial policy use. Rodrik defines industrial
policy as an economic restructuring in order to

highlight more dynamic nature of it and avoiding
relationship to specific industry or manufacturing
cluster [14]. Cimoli, Dosi, and Stiglitz consider
it in a more extended way. It consists of support
of various infant industries by policies in trade,
science and technology, state tenders, foreign
direct investments, intellectual property rights, and
financial resources dispose. These policies should
accompany by institutional engineering that lies on
the basis of economic actors behavior, market rules,
system, and restrictions, going to the inclusive
parameters [15].

Economic scholars distinguish three types
of industrial policies: functional, horizontal, and
vertical [16]. First two of them are opposite one
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another in their essence. And last of them takes
medium position.

Functional interventions are too general
and focus on special factor market. Educational
program of specialty change to redirect workforce
from one sector of economy to another is a part
of functional interventions. Establishment of the
same land tax rate for industrial objects without
distinction them by sector of economy is also
considered as the functional intervention. Standard
import tariff policy government introduces for all
industrial equipment means functional approach.

Horizontal intervention is implemented in
different sectors and for companies of various
sectors. Itcanbe infrastructural projects, educational
programs for biochemistry, engineering, and
medicine, interest rate of central bank, minimizing
tariffs for small business. At some extent we may
include cluster policy to this type of intervention
despite of view of several economists that cluster
policy is something far distinctive from industrial
policy. Manufacturing cluster is a complex of
leading and small organizations from different
industries working together as a suppliers and
customers, partners in research projects with
associated institutes or in another way.

Vertical intervention or selective approach
means targeting of especial activities like
investing in technological development of national
champions. South Korea followed this policy for
decades and supported its leading corporations in
promotion of export. Kazakhstan’s two programs
of industrial and innovative development for
five years each were vertical intervention in their
essence when a new or existing producer in an
industry was financed partially by government on
gratuitous basis (20% of total investment) and on
repayable basis [17, 18].

It should be mentioned here that industrial
targeting means providing policy in certain
industries and not all. It is pointless without enough
amount of financing as Big Push theory claims [7,
8].

Industrial policy relates to the theory of
industrial organization and includes also aspects
of industry regulation to avoid monopolization
and high prices and to establish constraints over
oligopoly. There are different research on it. One
of early studies was represented by Chamberlin
[19]. But we know another works done before. The
great interest to the problem arised especially when
Standard Oil established control over oil industry
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at the end of the 19th century. It was followed by
series of antitrust acts and subsequent regulation
of another industries in the US. The interest to
the issue was also demonstrated by Mason in the
late of 1930ss [20]. In 1977 Dixit and Stiglitz
published results of their theoretical study where
they declare increasing return from monopolization
and effectiveness from competition [21].

The great work on industrial organization was
conducted by Scherer in 1970 and 1980, Scherer
and Ross in 1990 [22]. The main issues they study
are competition and monopoly, concentration
within an industry, economies of scale and mergers,
oligopoly and behaviour within it, restrictions and
antitrust regulation of prices, empirical evaluation,
price discrimination and consumer’s power,
product diversity and market structure, innovations
protection and resource distribution. The work
contains myriad empirical research results on
the topic and different approach to every issue.
It structured previous work of researchers and
identified existing discussions and compromise
between economists of the field. It somehow
opened new directions of study and highlighted
undiscovered holes of previous research. Audretsch
argues the central aim of Scherer’s first book was
finding relationship between company size and
its productivity [23]. And analysing that relation
the study must concern the aspects of monopoly
when the size is huge, oligopoly when the size is
relatively big, and competitive market with too
many companies and high performance in any
activity.

Industrial policy and firm competitiveness

As it was mentioned before industrial policy
can be implemented in different ways. But the
central goal is usually strengthening competitive
advantage of local producers. It is especially
important when international trade brings the most
powerful companies to the developing market
and competition becomes fierce. = Moreover,
Europe 2020 Strategy implies industrial policy
that promotes industrial competitiveness with the
growth of small and medium enterprises (SMEs),
improvement of raw materials supply chain
management, and high salaries [24]. It contains
three main directions: 1. Development by use of
innovations and knowledge, 2. Resources-efficient,
greener and more productive economy, and 3.
High-employment economy with high integration
of territories and community.
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Industrial policy can be introduced by free trade
policy to encourage innovation activity of domestic
enterprises and to transfer new technologies to
local producers. This kind of policy also implies
that government attracts multinational enterprises
and motivates them to invest in creation of plants
and factories. Increase of employment, economic
growth, and additional tax accumulation are a
positive effects of such policy. But in developing
stateeffect fromliberalization oftrade fortechnology
transfer is weak, at best [25]. Some researchers
argue about absence of horizontal spillovers from
foreign direct investment in developing countries
[26]. Economists explain such phenomena by
huge gap in technological development between
big multinational firms and local producers of
developing country. Therefor, last of them cannot
absorb effectively production techniques [27]. In
contrast to developing countries, Western countries
enjoy positive effect of technological shifts from
foreign direct investment and their producers get
significant effect of increasing of competitive
advantages [28].

Despite all efforts of governments to
establish healthier environment, mergers changes
industrial structure and sometimes leads to high
concentration. It decreases level of competition
and likelihood of innovations. Therefore, Hoven
and Rubinfeld state that industrial policy must
provide existence of as many as possible firms in
an industry. If number of firms rises the diversity
of research and development projects will also
grow [29]. Federico, Langus, and Valletti find
reduction of innovative activity after merger. It is
related to competition that forces firms to innovate
in order to hold customers from competitors before
merger. In the case of outsiders, they intensify their
efforts in innovation [30]. And policy focusing at
strengthening of domestic producers must consist
of measures decreasing level of concentration
within one industry. It stimulates expenditures on
research and development and rises survivorship of
local producers.

Important role in establishing of healthy
environment is played by antitrust agencies.
Industrial policy in this sense should be
managed by Competition Authorities designed
in optimal structure which implies all regulation
responsibilities and functions without any division
between different ministries and agencies like in
China and maximizes social welfare and not costs
for earning of higher reputation of such Authorities.

In addition, individual motivation of “enforcement
success” taken in account is an important element
of the optimal structure [31].

There must be mechanism in the work of
Competition Authorities preventing any corporate
interest promotion like launch of investigation of
competitors or permission of mergers despite of
high concentration. Herfindahl-Hirschman index
is a part of antitrust policy in many countries in
assessment of concentration rate and establishment
of standards using the index is possible taking
in account the volume of an economy. Another
measure can be the absence of affiliation between
Competition Authorities and interest parties in
a personal sense. And budget of the agency is an
important instrument of influence that should be
formed independently from corporate interests
like share of total budget without any possibility
of change.

Another issue in this stream is which
of domestic producers must be supported by
government? Easterly, Reshef, and Schwenkenberg
find important correlation between quantity of
exporting products and their volume when they
study data of 151 states with 3000 exporting
goods. If the volume increases concentration rate
also rises. It means there are limited number of
products, a few “big hits”, dominating in export
to particular markets [32]. This conclusion can
lead to policy of picking winners, which so-called
national champions like Rakhat company with
its chocolate “Kazakhstan”. But the possibility to
support such company is minimizing while the
popularity is growing. And developing countries
too sensitive to consumer preferences rather than
developed economies due to more constrains to get
new technologies. Picking such winners can give
nothing [32]. Nevertheless, industrial policy can
include assistance to exporters not only in financial
sense, but in legal support, search of partners in
new markets, information about niches that are
empty and have potential to grow.

Further research in this direction gives
unexpected results. Empirical literature find
significant relationship between heterogeneity of
firms and trade. According to the data of 2000, the
top 1% of American companies are responsible
for 90% of export-import operations. Their
productivity is striking because they employ only
15% of all workers. The same concentration is
found in other countries [33].
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About 40% of US exporting companies sold
only one product to one country in 2000. And 12%
of exporting companies from the United States

having at least 5 products and 5 final exporting
destinations share 92% of total export value [34].
There must be hits of export (Table 1).

Table 1 - Distribution of US exporting firms and export value by number of products and export destina-

tions in 2000, %

Share of exporters
Number of products Number of countries (importers)
1 2 3 4 5 and more All firms
1 40,4 1,2 0,3 0,1 0,2 42,2
2 10,4 4,7 0,8 0,3 0,4 16,6
3 4,7 2,3 1,3 0,4 0,5 9,2
4 2,5 1,3 1,0 0,6 0,7 6,1
5 and more 6,0 3,0 2,7 23 11,9 25,9
Share of export value
Number of products Number of countries (importers)
1 2 3 4 5 and more All firms
1 0,2 0,1 0,0 0,0 0,1 0,4
2 0,2 0,1 0,0 0,0 0,1 0,4
3 0,2 0,1 0,0 0,0 0,2 0,5
4 0,1 0,1 0,1 0,0 0,3 0,6
5 and more 2,6 1,2 1,0 0,9 92,2 97,9
Source: [34, p.294]

It is obvious that if government start policy
of widespread support of export, the targeting
should be on those companies that try to export
and have higher productivity rate than others. Not
all can pretend the support. Companies working in
local market for a few years usually do not have
enough financial resources, production capacity,
and experience to work in a foreign market and
spending of public resources on support of such
companies is at high risk. Industrial policy must
be selective to recipients of any direct support and
existence of special standards is mandatory.

Fiscal policy sometimes is a part of industrial
policy as it regulates import and export tariffs
and internal taxes for products of manufacturing
and others. And it is more likely expected that if
import tariffs are decreased, internal taxes will
be increased. Government stimulating external
trade must reduce constrains for entering products.
The reason is industrial policy for support of
infant industries or creation of new producers
that highly dependent on importing details and
local content is too low. This aspect of local
content statistics will be discussed below more
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widely. Pelzman and Shoham analysing twenty
year period of Israeli economy experience (1984-
2005) find simultaneous reduction of border tariffs
and domestic taxes and the last did not become
substitute for the first. They explain it by reduction
of fiscal budget and by stimulation of stable growth
when the volume of economy and correspondingly
tax base are increasing and public spending is
the same so tax burden is declining. They also
highlight negative correlation between levy tax on
fuel and total burden of taxes, which means that
while government rises tax rate on fuel, the total
tax burden falls. Hence, they suggest redistribution
of tax burden to alcohol, cars, cigarette, fuel taxes,
and others that have negative externalities [35].
This logic leads to wide range of taxes
having too weak relationship with manufacturing.
Redistribution of tax burden to such levies has
positive impact on all manufacturing. Progressive
approach on civil property taxes including the land,
individual income, estate and inheritance taxes and
others can play significant role in redistribution of
tax burden from manufacturing. It is also related
to the content of levy fuel. On the one hand,



A.M. Seitkaziyeva, M.M. Issabayev, Y M. Raushanov, 43-52 / Dxonomuxka: cmpameeusi u npakmuxa, Ne 4 (14), 2019 e.

consumption of diesel has dominant link with
trucks and industrial machinery. On the other hand,
petroleum is used by civilians. Redistribution of
tax burden and other related costs from diesel to
petroleum not used in manufacturing and trade
is able to stimulate production of manufacturing.
Such policy can spread to raw materials production
sectors that are not interrelated with domestic
manufacturing.

Governments usually base their decisions by
using official statistics without paying attention
on the essence of data. And official statistics have
great misleading power [36]. Producing goods
involve numerous plants from different regions
of the world. One part of products go through
several borders and experience significant change
to become final detail for assembly process in
final destination that takes the title of producing
country. For example, the volume of domestic
content in Chinese manufacturing export was half
before 2002 and in 2007 the index achieved 60%
thanks to entering the World Trade Organization. It
is observed surprising distribution over industries
of China. In technology sectors the share of local
content is usually too low and industries with
low-skilled labor are more likely to have high
share of local content as foreign or joint ventures
demonstrates in China [37].

Statistics using in right way can give clue
in which direction industrial policy should be
organized. Coefficients like those describing
structural shifts in industries can form the
basis of relevant methodology. In 1969 Soviet
economist Kazinets proposed the approach to
evaluate such structural shifts. Many researchers
of former Soviet Union space have been using
this methodology until now [38]. It is becoming
crucial for Russia which demonstrates increasing
share of mining industries [39] and for Kazakhstan
with substantial role of oil and gas industries in
total economy. Glazyev highlights the absence of
structural policy in Russia since 1990. As a result
Russia experiences increasing backwardness in
technological sectors and merely structural change
based on new technological approach can lead to
high economic growth and development [39]. The
similar view is represented by Gazaliyev who states
that development of electric power industry, heavy
engineering and electrical engineering, oil refining
can change structural disproportion of Kazakhstan
economy towards manufacturing [40].

Creation of new producers can be in
accordance to existing demand from also domestic
firms and their need in another products or details
that are not represented in the market. Certainly,
the demand must be relatively enough for the work
of new entity and its profitability. Realization of
industrial policy focuses on organizing conditions
such as spread of information on the producers
volume of need and potential prices, tax holidays
for the new producers, promotion of online market
of local manufacturing goods and row materials
trade.

Represented information gives hint in which
sectors maintenance of government is needed and
lessens public spending for realization of industrial
policy. Today Chinese products dominate in the
globe. But it is result of different parts assembling
from relatively remote locations as data say
[37]. Kazakhstan can also participate in such
process of intermediate tasks having low prices
of transportation and manufacturing companies
with high productivity and innovative potential.
Growing such firms is a central aim of industrial
policy. Assistance of government in accumulation
of information about potential niches all around the
world or at least in a close regions is also required
for strengthening competitive power of domestic
manufacturing entities. Different production
tasks are organized by partnership with foreign
producers having advanced technologies and
resources to expand production lines as South-East
Asian countries did. The partnership gives way for
transferring of technologies, creation of research
centers, and further innovative activities.

In that case the important role is played by
skilled workers as well. Some economists state
that if labor market is oriented to attract skilled
staff, it rises spending for innovation and provides
benefits for consumers. And if labor market is
opened for unskilled workers used for production,
the expectation for innovation coming and benefits
for consumers creation are absent [41].

Recent statistics shows higher innovative
performance in developing countries than in
developed. For the period from 2010 to 2013
China had become the most innovative nation.
The number of patent applications in China
increased dramatically by 141% from 293066
(2010) to 704936 (2013). Great progress was also
demonstrated by Brazil (17%; 4959 in 2013),
India (21%; 10669 in 2013), Poland (32%; 4237
in 2013), Turkey (38%; 4392 in 2013), and South
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Korea (21%; 159978 in 2013). Except the USA
(19%; 287831 in 2013), other developed countries
exhibited about the same rate of activity [41].
The data highlights the importance of skilled
employees formation for development. It can be
reached by high spending for education, research
activities of a state and private organizations,
and also right migration policy, which has high
impact on industrial development. Only innovative
companies representing separate industries can
compete and grow.

As defined by Porter and Stern innovation
defines competitiveness at the international level and
local environment defines direction of innovation.
Local environment includes three elements: the
common innovation infrastructure (human and
financial resources attracted to scientific and
technological advances, protection of intellectual
property, tax-based incentives for innovation,
antitrust policy encouraging competition based on
innovation, openness to trade and investment), the
cluster-specific environment for innovations, and
quality of linkages between two elements [42].

Technological and innovative initiatives
of government are distinguished as the main
parameters for stable development [43]. Based
on local capacity of manufacturing that generates
innovations in high extent, and developing
it, industrial policy have potential to create
more exporters participating in value chains of
international manufacturing [44].

Overall, the sign of industrial policy
effectiveness is appearance of national champions
with their hits in the international trade. If realizing
industrial programs such dynamics are not
observed, industrial plans must be checked and
altered.

Conclusion

The development of industrial policy concept
is mainly related to the beginning of twentieth
century when global economy experienced
unprecedented collapse in 1930s. But during the
century interest to the problem fluctuated achieving
high resistance in 1990s before 2001 recession.
Economists suggest different view on industrial
policy and can even opposite one another. But they
share the opinion that industrial policy consists of
different instruments using for economic growth
stimulation. They are fiscal and trade policies,
realization of projects or creation of conditions for
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organizing them, antitrust regulation of industries
and others.

Finding similarities of different studies is
one of tasks of this paper. Analysing different
literature on industrial policy and its influence
on competitiveness of companies it were found
that the central purpose of every such policy
is strengthening of competitive power of local
producers. Any governmental efforts to grow
manufacturing should be resulted in widening or
creation of new advantages of domestic firms as
literature says.

As every literature review must contain
results like finding main direction within
mainstream literature, the paper highlights
three ways of industrial policy implementation,
which economic papers distinguish: functional,
horizontal, and vertical. If one group of researchers
supports horizontal approach, the other group
argues that vertical or functional approach is more
beneficial. Their difference is based on essence of
each. If vertical approach is focused on selected
industries, horizontal approach is designed like
clustering companies from different sectors but
interdependent by production, supply, or any other
chain. And functional approach is a policy of factor
market change and development.

Some authors emphasize the important role
of fiscal policy in manufacturing. Redistribution of
tax burden and other costs from manufacturing by
using different approach mentioned above has big
potential to stimulate production of manufacturing
industries.

It should be mentioned another finding, that
researchers discuss on how industrial policy must
be organized in more effective way. And here is the
issue whether industrial policy can benefit? Many
examples of empirical literature signify absence of
effect from realization of the policy and great deal
of them demonstrates the impact. Different studies
aimed to clarify such results.

The study highlights another result of review.
There is the discussion on statistical data essence
and their effect on research in the field of industrial
policy impact on competitiveness of firms. Various
results of the work can give significant effect on
increasing of a firm competitive power. High
concentration of products in export and appearance
of hits, distribution of exporting companies
among others, distribution of local content in
manufacturing goods within distinctive industries,
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role of government in the spread of information on
existing producers demand in importing products
and details, special conditions for innovation
activities and attraction of high skilled workers are
all aspects of competitive odds for producers.

Overall, the result of industrial policy can be
evaluated by appearance of new hits in export. And
the last definitely signifies that domestic producers
having innovative nature and high productivity are
competitive at the international level.
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BavsiHue HHHOBALIMOHHOM AKTUBHOCTH, Y€/I0BEYECKOr0 KANuTaJja,
MepeToKa 3HAHUM HA IKOHOMHUYECKHU POCT PErHOHOB

JI.C. CnankyJora', 3.K. Uynanosa?, C.JK. M6paumona’

Tyiiin

JKYMBICTBIH Makcarbhl ayMaKThIH aJaMHU KallUTAJbIHBIH JaMy JCHreili, MHHOBALMSUIBIK KbI3MET JKOHE OlTimM
aFbIHBI MEH OHIPIIIK SKOHOMHKAJIBIK 6Cy apachIHIaFkl 03apa OaliIaHBICTH aHBIKTAY OOJBIT TaOBLITA BT

Onicaama HeriziH F3TKXK MeH TeXHOTOTHSIIBIK MHHOBAIMSIIAP aFbIHIAPBIHBIH OHIPICP/IiH SKOHOMHUKAJIBIK OCYiHe
THUTI3€TiH 9cepiH caHABIK Oaranay Kypaunpl. IHHOBAIIUAIIBIK KBI3MET, OLTIM aFbIHBI MEH alMaKTBHIK YKOHOMHUKAIIBIK
eCy apachlHJarbl OalaHbICTApIbl MOICNIBICYMAIH HETI3Ti OMiCi peTiHAe KEHICTIKTIK AKOHOMETpPHKAa Kypalgapsl
nmaiimamaspuapl. Mep3iMIOik KatapruapIsl ipikTey ITaHeNbOiK Talfaynbl MaimanaHa OTBIPBIT KY3ere achIPBUIIHI,
aliMaKTapIblH JKEKe epeKIIeTIKTepiHe TOH MOIENbICTi alHBIMATBUIAPMEH KOPPEISIMsUIaHFAH ePEKIIeTiKTepiH
eCKepyre MyMKIiHIK Oepi.

DKOHOMHKA JTaMyBIHBIH THIMILUTITIH JKOHE OHBIH Oocekere KaOUTeTTUIIriH aHBIKTAWTBIH OUTIMII KYpy KOHE
JKMHAKTAY MPOLECTEpl KOI JKariaijia ejjie XKUHAKTAJIFaH )KOHE ICKe achIpbUIFAH aJaMy KallUTajIMEH, COHJaii-
aK OumiM OepeTiH alfMaKTBIH OJIEYMETTiK-KOHOMHUKANBIK JKaFdaiaapbiMeH aiKbHaamaabl. OChl epekeHi Herisre
ana oTeIpbin, KasakcTan alMakTap/blH aJlaMHi KalUTaJIbIHBIH €PEeKIICeTIKTEPiH €CKepe OTBIPHII, JIEYMETTIK CY3ri
KepceTkimi ecentenre. by kepceTkimTi mainarany Oi7iM aFbIMBIHA BIKIIAN €TETiH HHHOBAIUSUIBIK JAMYIBIH HETi3T1
(akTopnmapelH aHBIKTayFa MyMKiHmIK Oepmi. Kazakcranma 1990-2018 xpuimap Ke3eHiHIE WHHOBAINMUIBIK KBI3MET
OoiibIHIIIa cTaTuCTUKANIBIK fAepekrep Herizinae F3TKIK, MHHOBAIMSUIBIK KbI3MET )KOHE aiiMaKThIK 9KOHOMHKAIBIK 6CYy
apachIHIaFbl ©3apa OaillaHbICThI Oaranay Ky3ere achIpbulabl. JKypri3iireH ecenteyiep YChIHBUIFAH MOJCIbICPIe
COUMKEC TEXHOJOTHSIIBIK WHHOBAIMSIIAPFA INBIFBIHIAP/BIH OHIPICPIiH IKOHOMHUKAIBIK 6Cy KapKbIHbIHA OH dcepi
Typasel rumnote3anbl pactanel. Tuicinme F3TKIK-Her Oacka aymakTap Kapbl3 adxysl KOHE EHAIPYl, COHmal-ax
OHJIpICTIK Ti30ek OOHBIHIIA OacKa OHIpIEpre TapaTybl MYMKIH AETCH KOPBITBIH/IBI )KAaCaJIIbL.

Tyliin ce3aep: MHHOBAIMSIBIK IpOIECTEp, alWMaKTHIK AaMy, ajaM Kamutanel, Oimim aremEmapsl, F3TKIK,
9KOHOMETPHUKAIIBIK MOJIEIIBCP.

AHHOTaNUA

Llens pa®oTBl COCTOMT B BBISBICHWH B3aHMMOCBS3M MEXAY PETHOHAIBHBIM OSKOHOMHYECKHM POCTOM,
HMHHOBAI[MOHHOH J1eATeIbHOCTBIO, YPOBHEM PAa3BUTHS UEIOBEUECKOT0 KaUTala TEPPUTOPUH U NEePEeTOKAMH 3HAHUI.

B ocHOBy MeTon010ruu Moja0KeHa KOJMUECTBEHHAs! OL[EHKA BIMSHUS MEPEeTOKOB 3HAHUH M TEXHOIOTMYECKUX
MHHOBAIMil Ha SKOHOMUYECKHH POCT PerHoHOB. B kauecTBe MeToma MOJECIMPOBAHUS CBA3EH MEXKTY yKa3aHHBIMU
rapamMeTpaMH HCIOJIb30BaHBl MHCTPYMEHTBHI NPOCTPAHCTBEHHOW HSKOHOMETPUKH. BbIOOpKa BpEeMEHHBIX PpsIO0B
OCYIIIECTBJIEHA C WCIIOJIb30BAaHWEM MMAHENHHOTO aHaJIHM3a, YTO IMO3BOJMIO YYECTh WHIUBHIyaJIbHBIE 0COOCHHOCTH
PErMOHOB, KOPPEIUPYIOIUE C IEPEMEHHBIMU B MOJIENIN, IPUCYIIEH KaXIOMy U3 HUX B OTAENbHOCTH. OCHOBBIBAsACH
Ha ToJIoKeHHH 00 3(P(EeKTHBHOCTH pPa3BUTHS HKOHOMHKH B 3aBHCHMOCTH OT HAKOIUIEHHOTO M PEaM30BaHHOTO
YeJIOBEYECKOTO KauTana Haps Iy ¢ 9KOHOMUYECKUMH YCIOBHSMH PETHOHA ObIII paCcCYMTaH MOKa3aTelb COIMaIbHOTO
¢unsTpa. Mcnonp3oBanue TaHHOTO TIOKA3aTels II03BOJIMIIO BBISIBUTH KITIOUEBbIC ()aKTOPBI MHHOBAIIMOHHOTO PAa3BUTHS,
CIOCOOCTBYIOIIIME TIEpeTOKaM 3HaHWi. Ha OCHOBE cTaTMCTHYECKMX JaHHBIX 110 MHHOBAI[MOHHOW JIESITENIEHOCTH B
Kazaxcrane 3a 1990-2018 rr. ocymiecTsieHna oueHka 3auMocBszu Mexay HOKP, nHHOBallMOHHOI NesITeIbHOCTBIO
1 SKOHOMHUYECKHUM POCTOM C y4YETOM CIelH(UKN YeIoBedeckoro Karmutaia pernoHoB Kazaxcrana. IIpoBeneHnble
pacueTsl, B COOTBETCTBUH C MPEAJIOAKEHHBIMU MOAEISIMUA NOATBEPIUIIN TUIIOTE3Y O MOJOKUTEIBHOM BIMSHUU 3aTpar
HA Pa3BUTUE TEXHOJOIMUECKUX MHHOBAIMH HA TEMIbI IKOHOMHUYECKOTO pocTa peruoHOB. COOTBETCTBEHHO C/ENIaH
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BbIBOZI, yT0 HMOKP MoryT OBITH 3aMMCTBOBAHBI M BHEAPEHBI APYTUMH TEPPUTOPUIMHU M PACHIPOCTPAHATHCA JAajee
B OTOM HaIlpaBJICHUH 110 HpOI/ISBO}ICTBeHHOﬁ emnu.

KuioueBble ¢j10Ba: MHHOBAIIMOHHBIE MPOIIECCHI, PETHOHAILHOE Pa3BUTHE, YETIOBEUECKUN KamUTall, TepEeTOKH
sHanusi, HUOKP, sxonomeTpuieckue Mojaenu.

Abstract

The aim of the work is to identify the relationship between regional economic growth, innovation, the level of
human capital development and the knowledge spillovers.

The methodology is based on a quantitative assessment of the impact of knowledge spillovers and technological
innovations on the economic growth of regions. Spatial econometrics tools are used as a method of modeling the
relationships between these parameters. The sampling of time series was carried out using panel analysis, which
allowed to take into account the individual characteristics of the regions correlating with the variables in the model
inherent in each of them separately. Based on the provision on the effectiveness of economic development, depending
on the accumulated and realized human capital, along with the economic conditions of the region, a social filter indicator
was calculated. Using this indicator allowed us to identify key factors of innovative development that contribute to
the knowledge spillovers. Based on statistics on innovation in Kazakhstan for the period 1990-2018 the relationship
between R&D, innovation and economic growth is assessed taking into account the specifics of human capital in the
regions of Kazakhstan. The calculations, in accordance with the proposed models, confirmed the hypothesis about
the positive impact of costs on the development of technological innovations on the regional economic growth rates.
Accordingly, it is concluded that R&D can be borrowed and introduced by other territories and spread further in this

direction along the production chain.

Keywords: innovative processes, regional development, human capital, knowledge spillovers, R&D,

econometric models.

Beenenue

Hogeiine 3KOHOMHYECKHE HCCIECAOBAHUS B
00JIaCTH TEOPHH SBOJIOLMOHHOTO M 3HIOT€HHOTO
pocTa CBHICTENBCTBYIOT O TOM, YTO PELIAIONIYIO
pOJIb B Pa3BUTHH DKOHOMHYECKHX CHCTEM
WUTPalOT 3HaHMA U TexHojoruu. Ilpomeccs
CO3/IaHMs M HAKOIUICHUS 3HAHUH, B 3HAYUTEIHHON
crerieHn  oOycnopnuBaome  3()(HEeKTUBHOCTD
pa3BUTHSA HAIMOHAJBHBIX DKOHOMHUK, HX KOH-
KypPEHTOCIIOCOOHOCTh B YCJOBHSX IJI00aIM3alluU
U MEXJYHApOJAHOM HMHTErpali, BO MHOTOM
OTIPENIENIAIOTCS HAKOIUIEHHBIM M Peajn30BaHHBIM
4eJoBeYeCKUM  KarmuTajdoMm. Kak  u3BecTHO,
BEAyIIME CTpaHbl MHUpPa JOCTUINIM YCIEXOB B
0051acTH HayYHO-TEXHUYECKOr0 Iporpecca 3a cueT
MHTEHCHBHOTO pa3BUTUS cdepbl 00pazoBaHus,
HAyKH, WCIOJNb30BaHMS HOBBIX 3HAaHHW U
MepeIOBbIX TEXHOJIOTUH.

AHanu3 XxapakTepa HaKOIUIGHUS 3HAHHUN
MO3BOJIIET HE TOJBKO OOBSICHUTH CYIIECTBYIOIINE
JUCIIPONIOPLIMU B TMPOU3BOJUTEIBHOCTH MEXKAY
OT/ICIBHBIMUA CTpAaHAMH W BHJAMH JKOHOMHYEC-
KO JIeSATeNbHOCTH (a TakXKe W BHYTPU HHUX), HO
U CHPOTHO3MPOBATh HMX JaibHEHIEe pa3BUTHE
B YCJOBHSX HAapacTaHUs «Pa3HOCTH 3HAHHEBBIX
noreHuuanoB». [lannas mnpobrema uMeeT 0cCo-
Oyro akrtyanpHOCTh st Kazaxctana, SKOHOMHKa
KOTOPOTO B 3HAYMUTEIFHOH CTENEHH 3aBHCUT OT
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NOOBIYM W TIPOAAKH TIOJIE3HBIX HMCKOTAEMBbIX,
a 101 BBICOKUX  TEXHOJOTMHA  HEBBICOKA.
Heotnoxknass 3amaya mnepexona OT  ChIPhEBOM
HalpaBICHHOCTH SKOHOMUKH K HWHIYCTpHUaJb-
HOMY  pa3BUTHIO COCTOMT B  MOBBIIIEHUU
WHHOBAIIMOHHOM  aKTUBHOCTH, YTO  Tpeldyer
KA4ECTBEHHOI'O Pa3BUTHUSl TAaKMX BHJIOB KaluTaja
KaK 4YeJOBEYECKMH M coluaibHbii. [Ipu sTOoM
Kazaxcran ummeeT HMHHOBAalMOHHBIA NOTEHLHUAT,
BBIP2XCHHBIM B BBICOKOM YpOBHE 00Pa30BaHHOTO
HAaCEJICHMS, BRICOKOH JI0JI€ CIICIIMAINCTOB BHICOKOM
KBaJM(PUKAIMK, a TAaK)KEe HATMYUH PECypCOB IS
peanuzanuu HHJyCTpUaJIbHO-UHHOBALMOHHBIX
mpoektoB. OgHAKO HETOCTAaTOYHBIE MACIITA0bl U
HU3Kasi CKOPOCTh PACIPOCTPAHECHHsSI HOBOBBEIE-
HUU CIEpPKUBAIOT APPEKTUBHOCTh WHHOBAIMOH-
HOM TIOJUTUKU. B »TOM acmekre oOmHUM U3
MEXAaHU3MOB TOBBIIMICHUS WHHOBAIIMOHHOHN Jesi-
TEJIBHOCTU  MOXET CTaTh [EPETOK  3HAHUU
Mexay peruoHamu. Ilpu Hamuuuu pa3BUTOHN
TPaHCTIOPTHOW WHPPACTPYKTYPHl (KaK (axTop
TEPPUTOPUAIILHOIO [IEPEPACIPEECICHHS] DKOHO-
MHUYECKHAX AaKTHBOB), JOMOJHEHHOW HH(popMa-
UOHHOH  HMHQPACTPYKTypo M HHCTHUTY-
LHUOHAIbHBIMA MEXaHU3MAaMH, HaIPaBISIIOLIMMU
TEPPUTOPUAIIBHBIE TOTOKM SIBHOTO W HESBHOIO
3HaHUS - 3TO BAXXHOE YCIOBUE SKOHOMHYECKOTO
pocra Ka3axcrana.
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Ilenp paboOTHI 3aKIIOYACTCS B BBISBICHUH
B3aUMOCBSI3M  MEXKIYy PETHOHAJIBHBIM  OKOHO-
MHYECKUM  pPOCTOM, HHHOBAaIlMOHHOW  1es-
TENBHOCTHIO, YPOBHEM Pa3BHUTHS YEIOBEUECKOTO
KalnuTtaaa TEPPUTOPUH, HePeTOKAMHU 3HAHUM.

B OCHOBY METOJI0JI0THH IOJIOXKEHA
KosmdyecTBeHHass ornenka Baugaus HUWOKP wu
MIEPETOKOB  TEXHOJIOTHYCCKUX WHHOBAIIMH Ha
SKOHOMHYECKUH POCT peruoHoB. B kadecTse
METOZla MOJICJIMPOBAHUS CBS3€M MEXIy WHHO-
BAaLIMOHHOM JESATEIbHOCTBIO, MEPETOKAMU 3HAHUI
U  PErHOHATBHBIM  DKOHOMHYECKUM  POCTOM
WCIIONIb30BaHBl MHCTPYMEHTHI  TIPOCTPAHCTBEH-
HON DKOHOMETPHKH. DKOHOMETPUYECKOE MOJIe-
JIUPOBAHHUE CIYKHUT METOJIOM OIICHKH CBs3ei
mexny HUOKP u neperokamu 3HaHUM, TUHAMU-
ko u crpykrypoi 3arpar Ha HUOKP n
WCTOYHUKAMU (PUHAHCUPOBAHUS HA PErHOHAIb-
HOM ypoBHEe. BriOopka BpPEMEHHBIX PSIOB
OCYIIIECTBIICHA C WCIOIH30BAHUEM ITaHEIHLHOTO
aHaj M3a, 4TO TO3BOJWJIO YYECTh HHIAWBHUIYalTb-
Hble 0COOEHHOCTH PETHOHOB, KOPPEIUPYIOIIHE C
MEPEMEHHBIMHU B MOJEIH, MPUCYLICH KaxXaAoMy U3
HHUX B OTACIbHOCTH.

0630p
NMpoeKTa

BaxHoe 3HaYeHue Nnpu MpoBEACHUH JTaHHOTO
UCCIICIOBAHUSl TIPUHAMICKUT U3YYCHHUIO HJICU
muddysnonmsma. B ocHoBe mexanmsma anddy-
3MM MHHOBAIMH JIGKHUT TMPOIECC Neperadd JaH-
HBIX, HH(OpMannu 1 3HaHUi, OOMeHa HayYHBIMH U
WHKCHEPHBIMH MBICTSIMH, a TaKKe COOOIIEHUAMH
0 pe3ynbrarax, MONYyYEHHBIX B HPEIIPHHATHIX
UCCIICIOBAHUSX.

VYueHbIe-9KOHOMHUCTBl HauyalHd TMOOXOAUTH K
H3YUYCHHIO MeXaHM3MOB anu(p(dy3un WHHOBALIMOH-
HBIX MPOIECCOB  AHAJIOTHYHO  (PU3HUECKOMY
saBeHn0 TUPPY3Ui B pasIUIHBIX Ccpelax B
cepeMHEe TPONIIOro Beka. I[IpocTpaHcTBEHHAS
cucreMa 00s3aTeNbHO pa3BUBAETCS BMECTE C
muddysnonneME  mporieccaMd. OO0 3TOM  CBH-
JETENbCTBYIOT ~ MHOTOYHMCIICHHBIE  (yHIAMEH-
TalbHBIC HCcCefoBaHus. TepMuH «auddy3usn»
B PykoBomcte Ocio ompenmenseTcss Kak CIocoo,
KakUM  WHHOBAIMM  PACHPOCTPAHSIOTCS  T10
PBIHOYHBIM M HEPHIHOYHBIM KaHaJaM OT MECTa MX
MEepBOM peaju3aliy Pa3InYHbIM TOTPEOUTENIM
— CTpaHaMm, pErHOHaM, OTpacisiM, pPBIHKaM H
npeanpustusiMm  [1]. PykoBomctBo Ocno  oco6o
MTOMYEPKUBAET, 9T0 0e3 nudy3nm MHHOBAIHS HE
MMEeeT HUKAKOr0 SKOHOMHYECKOTO 3HAYCHUSL.

JUTepaTypbl MO0  NpodjaeMaTHKe

B mwmpokom cmbIciie MOj «IEpEeTOKOM 3Ha-
HUI» TOHMMAIOTCA  CUTyalldd, B  KOTOPBIX
OIpe/ICICHHbIE JKOHOMHUYECKHE aKTOPhl HUMEIOT
BO3MOXKHOCTBL O€CIUIaTHO JIMOO ¢ MUHUMAJIbHBIMU
3arparaMd  IOJy4YaTb 3HAaHHS W3  BHEIIHHUX
ucTOYHMKOB. YacThio MexaHusMa Jauddys3un
WHHOBAIlMM SBIIAIOTCA KaHajbl — IyTH MpO-
HUKHOBEHHsI HOBOBBeAcHMH. MX MOXHO moj-
pasmenuTh Ha  MEKINYHOCTHBIC  (Tmepenada
nHpOpMAIlMK OT YeJOBeKa K YeIIOBeKy He-
MMOCPEACTBEHHO) W ONOCPEIOBaHHbIE (HOBBIMHU
00bEKTaMH, 3HAKOBBIMH H  TEXHUYECKUMHU
cpeicTBaMu mepenadd uHGOpMAIMM W T.JL.).
Baknoe 3HadeHue B (pOPMHUPOBAHUHU COIMAIBLHO-
SKOHOMHUYECKON Cpellbl MPUHAMJIEKUT By3aM
U HayyHbIM YUYPEKICHUSIM, BKJIAJl KOTOPBIX HE
HWCYEPNBIBAETCA HAyYHBIMH HCCIEHOBAaHUSMHU U
00pa30BaTEeIIbHON JIESATENILHOCThI0, HO M BKIIIO-
YaeT TaK)K€ PBIHOYHBbIE MHUIMATUBBI. B mepBytro
ouepe/lb OHa BbIpaKaeTcs B (OPMHPOBAHUU
YEJOBEUYECKOT0  KamuTajga, IMPOBEJAEHUHU  COB-
MECTHBIX HCCIICJOBAHUM C MPOMBILIIECHHOCTHIO,
YTO BEIET K POCTY 4YHMCla IAT€HTOB M Hay4YHBIX

nyOnukanuii.  BaxkHoe — 3HaueHWE — HMMEHOT
npo()eCCHOHANIBHBIE W JIMYHBIC  KOHTAKThI
MIPEACTaBUTENCH pAa3HBIX CpeJl — COBMECTHAs
paboTa TO HamMCaHWIO CTared, MOATOTOBKE

JIOKIIAZIOB K KOH(EpPEeHINSAM, HayYHBIX OTYETOB,
KOMaHAMPOBOK U T.I. Co3maBas ¥ pacipoCTpaHss
3HAHUS, YHUBEPCUTETHI COICHCTBYIOT Pa3BUTHUIO
00pa3oBaHUsl TEPPUTOPHIA, YYACTBYIOT B YIpPaB-
JICHUHU COIMAIbHO-2KOHOMHYECKOH cpemoi [2].
®dopmynupoBKa 0a30BOM MOAETH ITaHHOTO
WCCIIEZIOBAaHUSI  COOTBETCTBYET  TPATUIIHOHHBIM
MOJISJISIM  JIOTOHSIFOIIIETO  AHJIOTEHHOTO  pOCTa.
Tak, MOnEnb «IOTOHSIOIIETO Pa3BUTHS» B CBOCH
ocHOBe Obuta cdopmynupoBaHa eme B 30-¢
roabl MPOHIJIOro BCEKa MAIMOHCKUM 3SKOHOMHCTOM
K. Axamamy [3]. B mocnemyromiie Tombl OCHOB-
HbIE TIOJOXKEHUS TEOPUH «TYCHHOTO KITMHA»
MONyYWJIA  JTajibHeWIlee pa3BUTHE B HAyYHOU
KOHIICIIIUN «YCKOPEHHOTO JIOTOHSIOIIETO» pa3-
Butus. Oqua u3 ee uaeosnoroB Jxepdpu Cakc
ONpeACsiCT MPOLECC JIOTOHSIOIIEI0 Pa3BUTHS
KaK TIPOIlecC, B KOTOPOM OHKOHOMHKa C Ooiee
HU3KAM YPOBHEM TEXHOJOTHHA W JIOXOAa COKpa-
maer paspplB B YPOBHE C OSKOHOMHKAMH,
oOmamaroruMu ~ OoJiee  COBEPIICHHBIMU  TEX-
HOJIOTUSIMH U 0OJiee BBICOKUM YypOBHEM Oa-
FOCOCTOSIHHSI, C MOMOIIBI JU(GPY3UH HHHO-
BallMii W TIEpeTOKa KaluTala OT «IHIAepa» K
«BenoMoMy» [4]. CTepKHEM [OTOHSIOLIEIo pas-

55



JI.C. Cnankynoea, 3.K. Yynanoea, C.2K. Hopaumoea, 53-66 /Dxonomura: cmpameeus u npakmuxa, Ne 4 (14), 2019 2.

BUTHS PETHOHAILHOW OKOHOMHKH  BBICTYINaeT
YCKOpEHHAsi ~WHJIyCTpHAalbHAs  MOJCpHHU3AIINS,
MpeamnoJararonasl  UCIONb30BaHuEe  WH(OpMa-
IMOHHBIX W OMEpAIOHHBIX  TEXHOJOTHIA,
3G PEKTUBHBIX HCTOUYHHKOB JHEPIUH, yIIyOJeHue
TEPPUTOPHATILHOTO ~ pa3ieieHus Tpyda, pas-
BUTHE TOBAapHOTO W  JICHE)KHOTO  PBIHKOB.
Teopun pmuddy3uii MHHOBAIMA U EPETOKOB
3HaHUSA B TIOCJEMHEE BPEMs IONYYWUIH CTPOTOE
MareMaThuueckoe o0OCHOBaHWE Onmaromaps pa-
o6oram JI.JI. Ancenmuna [5], [. Aympema wu
M. ®engmana [6] u gpyrux. Taxxe o1y
MBICIIb OoT4eTIHBO TpoBoauT A. JIxadde [7] B
OMIIUPHYECKUX HCCIEIOBAHMIX MOJIEIeH OICHKU
arJioMeparmoHHbIX d(h()EKTOB.

HccrnenoBanne mpoOneM WHHOBAIMOHHOTO
Pa3BUTUSI M €r0 B3aUMOCBSI3b C PErHOHAIBHBIM
poctoM mpeAacTaBieHO B AUGD(PY3MOHHBIX MO-
nenax @. Armiiona u I1. Xoysura [8]. II. Pomep
TEOpeTH4YeCKH OOOCHOBANl BIMSHHE OSHJIOTCHHBIX
(hakTOpOB Ha PKOHOMHYECKHU pocT. B ero pabo-
Tax cojepxarcs OOOOIICHUS JIOKAIN3aIMOHHBIX
3¢ PEKTOB, MONOKUTEIBHO BIMAIOLIMX HA HMHHO-
BalIMOHHYIO AesTenbHOCTh [9,10].

C mosIBJICHHEM KIJIACCHYECKHX HCCIe]0Ba-
uil Jx.Muncepa, T. yneua, I. bekkepa u
npyrux ydeHslx [11-15] B kadecTBe ABWKYIICH
CWJIBI SKOHOMHYECKOTO POCTa Ha TIEPBBIA TUIAH
BBIIIEJ YelIOBEUECKHM KamuTan. 3. JleHHcoH,
J. Kenapuk B CBOMX HCCIEIOBaHMAX OIpEae-
JSIFOT SKOHOMUYECKHH POCT C TOYKH 3pEHUS] HE
CTOJIKO KOJMYECTBA 3aTPaueHHBIX (HaKTOpPOB,
CKOJIPKO WX KadecTBa M POCTa JTOTO KavyecTBa,
Ba)XHEHIIIEE MECTO TP ATOM OTBOAMTCS Kadec-
TBY paboueii cunbl [16, 17]. Boicokas obec-
MEYCHHOCTh ~ KBaJHU(PHULUUPOBAHHBIMU  HHXEHEP-
HBIMH W JPYyTHMU OTPENCISIONMMU  HAy4HO-
TEXHUUECKUI Mporpecc KaJpaMu BOIUIONIAETCS
B TIPOM3BOJCTBE HOBBIX IMPOAYKTOB, pa3paboTke
HOBBIX  MeTOfoB ®  (opM  ympaBieHus
MIPOM3BOACTBOM, 4YTO JaeT CTpaHe (PEeruoHy)
BO3MOJKHOCTh TIOJyYUTb KOHKYPEHTHOE TMpeu-
MYILECTBO B pa3BUTUH TOM WM MHOM oTpaciu [18].

C.PII. 3emmoB u ero xomieru [19] B cBomx
paboTax TPEUIOKMIN TIOIXOABl K HW3MEPEHHUIO
B3aMIMOCBSI3M  DKOHOMHUYECKOTO  Pa3BUTHS U
[IEPETOKOB 3HAHUH, OCYILECTBHB €€ OLECHKHU
IUI. pa3HBIX cTpaH Mupa. bonmpmoi nukn pador,
MOCBSIICHHBIX HCCIIEIOBAHUIO HWHHOBAIIMOHHBIX
MIPOIIECCOB U KITFOYEBBIX (PAKTOPOB, OKA3BIBAIOIIIX
BIUSHUE Ha YPOBEHb pPAa3BUTHS  OTIENBHBIX
TEPPUTOPHIA W OCOOCHHOCTH 3KOHOMHYECKOTO
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pa3BUTHS, OCHOBAaHHOTO HAa WHHOBAIMAX, B
crpanax 3amamuoit EBpombi, CIIIA, Mekcukn
U T.J., BeoaHmwiIn Marroccu, Paci & Usai
[20], Rodgriguez-Pose, Villareal Peralta [21],
B.A. bapunosa u np. [22]. Charlot, Crescenzi
& Musolesi [23] wucmonp30Bad IKOHOMETPH-
YECKOE MOJICIIMPOBAHUE ISl OICHKU TPOM3BOJICT-
Ba 3HaHWs B peruoHax EBpombl. MccnenoBanus
MTOKa3bIBAIOT, UTO B II€JIOM pPETHOHAJBEHAS TOJH-
Tika crpaH EC HameneHa Ha 6wblpagHusanue u
VCKOpEeHUe IKOHOMUUECKO20 POCMA OMCMAWUX

pecuonos. Ilpu »3TOM rocygapcrsa Ooiblioe
3HAUeHHE YIENSAI0T COLMAIbHOMY  Pa3BUTHUIO
OTCTAIOLIMX PErHOHOB, IIPEXJIE BCEro  Ka-

YECTBEHHOTO O00pa30BaHWS W HAYYHOTO IIO-
tennuana [24]. Kak ormeuaror Niklasson &
Pontus [25], B IlIBenuu, rie OCHOBHAas 4YacTb
00pa30BaTeNbHON W HAyYHO-UCCIIEI0BATEIBCKON
JESTETHHOCTH OCTACTCSl COCPENOTOUCHHON ITHUIIH
B HEKOTOPBIX MECTaX, NPEANPUHATHl YCUIHS IS
oberdeHust AOCTyna K 3HAHUSAM W3 TEePEIOBHIX
B ATOM OTHOIICHWH KOMMYH ITyTeM YTIyOIeHus
CBsI3eH MEXJy KOMIIAaHUSMH, 00pa3oBaTeIbHBIMU
WHCTUTYTAMH W  HAyYHO-HUCCIIEJI0BATEIIbCKUMU

opranm3anusmu. I[wasaki & Suganuma [26]
HU3y4YHnJIn BJIVSHUC IIPAMBIX WHOCTpPaHHBIX
WHBECTHIMA Ha pa3sBUTHE OKOHOMHKH  pe-

TMOHOB, yIenssi 0co00e BHHMAHHE BOIPOCAM
(buHAHCHPOBAHUS HHHOBALIUH.

B cymecrtByromeil HayyHOH JuTEpaType
paccMmarpuBaloTCd Kak MHKpPO-, TaK M Makpo-
acrieKThl  TPAaKTOBOK  (peHOMEHa  IepeTOKOB
3HaHWK B mpocTpancTBe. C OMHOH CTOPOHEI,
npobnemMa HOCHUT MHMKPOSKOHOMHYECKHH — Xa-
pakTep, TaKk KaK «IEepEeTOKM» 3HaHUSA Ul KOM-
MaHUA — 3TO BO3MOXKHOCTh OecmyiaTHO 100 ¢
MUHUMAJIbHBIMHM  3aTpaTaMHl MOJYYUTh 3HAHUSA
W3 BHEIHUX HcTouHuKoB [27, 28]. C gapyroi
CTOPOHBI, (haKTOPHI, BIUSAIOIINE HA 3TOT MPOLECC,
MOTYT OBITb MakpodKoHOMHUeckumH [29, 30].
I'mne u Maiiccuep [31] ymamocs NPUMEHHTH
pa3paboTaHHBIE TEOPETHYECKHE TIOJNOXKEHUS K
aHaJIM3y pPEaJbHBIX WHHOBALMOHHBIX IPOLIECCOB
B MaKpO3KOHOMHUYECKOU CHCTEME.

B cBoeil pabore aBTOPBHI HACTOSIIEH CTaThH
ONUPAJINCh HA  HCCIENOBAaHUS  B3aUMOCBSI3H
pesynsratoB HUOKP u peruonansHoro pocra,
BBITIOJIHEHHBIE B TOCIIEIHEE BPEMsI, B YACTHOCTH,
I'A. VYatypoit u M.A. KaneBoit [32]. Yuensie
MMOYEPKUBAIOT CYIIECTBOBaHHE OOpaTHOW 3a-
BHUCUMOCTH MEXly MHTCHCUBHOCTBIO IIEPETOKOB U
OOMEHOB 3HAHHMSIMH M PACCTOSHUSIMH, IOCKOJIBKY
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BO3MOXHOCTb IIPAMOTO O6HI€HI/IH n 1EpETOKOB
HCSBHBIX 3HAHHI YMEHBIIACTCA C paCCTOAHUCM.

Metoposorus

Js  SMIUPUYECKOTO TECTHUPOBAHUS —H3Y-
yaeMol mpoOieMbl aBTOpaMH OBbLIM BBIABUHYTHI
CJEIYIOIINE HAYYHBIC TUIIOTE3bI:

l'umote3a 1. Ilpeamomnaraercs, dYTo TIOKa-
3aTeNnd WHHOBAIIMOHHON NEATENhHOCTH WMEIOT
CTaTUCTUYECKH 3HAYNMOE W TOJOKHUTEIbHOE
BIUSHHE Ha 3KOHOMHUYECKHH pocT. B coorBerc-
TBUM C  TCOPETUYCCKUMM  MOAXOAAMH K
WCCTICMOBAHNIO WHHOBAIIMH OHH aKTUBHPYIOT
MPOIECCHl  CO3JaHMSI HOBBIX TPOAYKTOB U
TEXHOJIOTHH, MPHUBOMAIINX K POCTy 0OBEMOB HMX
BBITYCKa B PETHOHE.

l'unote3a 2. IlpenmomaraeTcss Takxe, YTO
MEePETOKN 3HAHUI MEXIy PErMOHAMU OKa3bIBAIOT
CTaTUCTUYECKH 3HAYUMBIA W TOJOKUTEJIbHBIN
3¢ deKT Ha SIKOHOMUYECKUI POCT.

Jnddy3nonHsIii mporecc pacmpocTpaHeHUS
WHHOBAIIMH W TIEPETOKOB 3HAHWW B MPOCTPAHCTBE
UIeT BCerga OT LeHTpa K nepudepud, T.e. OT
YPOBHSI Pa3BUTHUS HCCIEAYEMOIrO PEruoHa 3aBU-
CUT pa3BUTHC TMPUJICTAIOIIUX K HEMY TEPPUTO-
puii. Ilpenmnonaraercs, 4TO PacCTOSHUSA OKAa3bl-
BafOT OONBIIOE BIUSHUE HA AU(PPY3UI0 MHHOBA-
[IUA: PETUOHBI, PACIIONIOKEHHBIE OJM3KO K IPYTUM
pernoHam c BbicokMMH 3arparamu Ha HIOKP,
OyIyT pa3BHBaThCs OBICTpEE, YeM HE HMCIOIIUE
psAaOM pernoHoB, HHTeHCcHBHBIX 1o HUOKP.

OCHOBHEIM METOJIOM MOJICTTUPOBAHUS
CBA3€H MEXIy WHHOBAalMOHHOW AESITEBHOCTHIO,

MepeTokaMu 3HaHMW W PETHOHAIBHBIM  JKO-
HOMHYEeCKUM pocTtoM (TemnoM pocta BPII Ha
NyUuly  HACeJIeHWs)  SBISIOTCA  WHCTPYMEHTHI
MAaHEJIIFHOTO MOJENMPOBaHUS (OTHOCSIIUECT K
MPOCTPAHCTBEHHOW »KOHOMeTpHKe). [l omHO-
BPEMEHHOT'0 aHajn3a MPOCTPAHCTBEHHOUW BBIOOD-
KH ¥ BPEMCHHBIX PSJIOB NMPUMEHEH MaHEIbHBIN
aHaIWU3, HNO360AUGWIUIL Yyuecmb HeHaobaloae-
Mble UHOUGUOYAbHBIE 0COOEeHHOCHmU, KOppe-
JTUPYIONIAE C TIEPEMEHHBIMH B MOJICIH, HPUCY-
uiell Kaj)xcoomy pecuony é 0moenbHocmu.

C mnoMOIIBI0 SKOHOMETPHUYECKOTo MOoJe-
JUPOBaHMS  OMNpEJENIeHbl  pPaccTOSIHUA  pac-
MIPOCTPAHCHHUsI SIBHBIX M HESABHBIX 3HAHUH IS
pernoHoB Kasaxcrana, a Taxke BBISBICHBI
BO3MOXHBIE «OYard pocCTa», T.. TEPPUTOPHH,
B KOTOPBIX, COIIACHO pEe3y/lbTaraM pacyeToB
0  MOJENH, MOXKET OKa3aTbCs  BBICOKHI
a0COPOIMOHHBIA TIOTCHIMAT JUIsl  O0eCIieUueHUs
OKOHOMHYECKOTO M counuasnbHoro  3ddekra
WHHOBAIIMOHHON SKOHOMHKH.

Jus  ompeneneHuss 3HAYMMOCTH  BIIHSTHHS
OTJENBHBIX ~ WHJIUKAaTOPOB  HMHHOBAIIHOHHOTO
pa3BUTUS HA DSKOHOMUYECKHH POCT PErHMOHOB
ABTOPBI TPEUIArat0T MOJAU(PHUIIMPOBAHHBIA TIOJI-
XOJl, B OCHOBE KOTOpOTO JieKar (DaKTOPHBIA U
perpecCUOHHbBIN aHAIIN3.

Onpedenenue 9KOHOMEM-
puyeckoi mooenu

B mpennaraemoit HaMu MOZENTH TTEpEMEHHBIE
MIPUMEHSIINCH CONNIACHO AaHAJTUTHYECKOMY ITOJIXOTY,
ommcanHoMy B pabote [33], ¥ OCHOBaHHOMY Ha
OIICHWBAaHWU YPAaBHEHUS CIEYIONIETO BH/A!

napamempos

growth, = a+ BIn(y, )+ B,R&D,, + BSocFilter;, + B,Spill, , + ExtSocFilter, + B ExtGDPpc,, +¢;,. (1)

e

growth,, — TeMII IPUPOCTA BAJIOBOTO PETHO-
HaJIbHOTO MPOJYKTa Ha AyIly HaceneHus, %;

I — MHJIEKC PErHOHA;

! — IICpUOJI BPCMCHU,

R&D;, —3arparst HUOKP, % or BPIL;

Socfilter,_; — HHACKC  COIHMAJIbHO-3KO-
HOMHUYECKHUX YCIIOBUH B Ka)KJIOM PETHOHE;

Spill;, — nepetok jponu 3arpar Ha HUOKP
U 3aTpar Ha TexHoJornuyeckue nHHoBanuu B BPII
MEXy PETHOHAMMU;

ExtSocfilter;; —  BIUIHNE COLIMaJIbHO-
SKOHOMUYECKMX  YCIOBUM  BCEX  OCTaJbHBIX
pPETUOHOB HA JIaHHBIM PETMOH WM «IIEPETOK
COLIMAIBHO-D)KOHOMHMYECKUX YCIIOBHIDY;

1

ExpGDPy.;: — Bausgaue BPII B cocegumnx
peruoHax Ha SKOHOMHYECKUI pPoCT JaHHOTO
pernona wim «nepetok BPII Ha gyiry HaceneHus.

Jlorapupmuueckass TpaHcopMmanus IMO3BO-
nseT OLIEHUTh MIPOLIEHTHbBIE M3MEHEHUs
KOO(OUIIMEHTOB PErpecCcuy, TPaKTysl HX Kak
KO DUITUEHTHI TACTHIHOCTH.

3neck HEOOXOAMMO OTMETHThH J[Ba Ba)KHBIX
MoMeHTa. [lepBblii — B Momenu BIWSIHUS WHHO-
BallMOHHBIX HWHAMKATOPOB Ha SKOHOMMYECKHH
pOCT B pEruoHe OTJENbHO YYTE€H WHJIUKATOp
NepeToka 3HaHWH Ha OCHOBE MaTpUIIbI IIEPETOKOB
3arpar Ha HUOKP u 3atpar Ha TexHonormueckue
WHHOBAINH.
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Bropoii  MomeHT  KkacaeTcd  TIOHSTHS
«conmanbHelid GunbTp». [leperoku 3HaHUA — 3TO
pPacIpoCTpaHEHUE YXKE OJHAXKAbI OCBOECHHOIO
HOBOBBEJICHHMSI B HOBBIX YCIOBHUSX. B cBs3u ¢
9TUM JUIsl TPOTHO3MPOBAHUS 3aKOHOMEPHOCTHU
MPOUCXOIAIMX  TPOLIECCOB  IMOJ  BIMSIHUEM
OTIPE/ICNICHHBIX (PaKTOPOB HEOOXOIUMO YUHTHIBATD
Tak HasbiBaeMmble «(uiIsTpe» [34] — ypoBeHb
Pa3BUTHUS YEJIOBEYECKOIO KalKuTala M COLUAIBHO-
9KOHOMHUYECKHE YCJIOBHUS PErHOHa, B KOTOPBIH
neperekaeT 3HaHWe. OJTO MNpsIMOW  aHaJIOT
3GQPEeKTOB BIMSHHUS BaKHEHINIMX COLMAIBHO-
SKOHOMHYECKHX yCJIOBHI B pETHOHE Ha OCTAJIbHBIE
pernonsl. PaccueT M MCHIONBb30BaHUE TOKA3aTEIs
COLMANbHOrO  (hUiIbTpa IO3BOJMMIM  BBIIBUTH
KJTIIOUeBbIe (DaKTOPhl MHHOBALIMOHHOTO Pa3BUTH,
CIOCOOCTBYIOIIHME IEPETOKAM 3HAHHM.

Jnga pacduera MozmenaM  UCHONB30BAJIHUChH
eXerofHele JaHHble KoMurera 1o cTaTHCTHKE
MHD PecnyOmukn  Kazaxctan  BpeMEHHOTO
nepuomga ¢ 2005 mo 2018 rr. I'eorpaduueckumu
eIMHULAMHM aHalu3a U OOBEKTOM, Ha IpUMEpe
KOTOPOTO  BBINOJIHEHO [JaHHOE HCCIIEI0BaHUeE,
sBistoTcss  pernoHsl  Kazaxcrana. B pacuerax
HCIIOJIb30BaHbl TIAHEJbHBIE JaHHbIE, COCTOSIINE
13 HAOMIONEHWH OIHUX M TEX JK€ PErHOHOB,
OCYILIECTBIISIEMbIE B IIOCJIEI0BATENbHbBIE IIEPUO/IBI
BpeMeHH. To ecTb B KaKIbli MOMEHT BpPEMEHH
MMEIOTCSl JAaHHBIE 10 peruoHaMm, MpH 3TOM IS
Ka)KI0r0 pernoHa COOTBETCTBYIOLINE EMY JIaHHBIE
o0pa3yroT BpeMeHHbIe psijibl. O0padoTKa JTaHHBIX
MIPOBOJIMIIACH C UCITOIB30BAHUEM CTAaTUCTHUECKOTO
nakera Stata.

PesyabTarsl

Mampuya  Kpamuaiiwiux  paccmoanuil
Mmedxncoy yenmpamu pecuonoe Kazaxcmana

B Kazaxcrane 16 pernonoB. COOTBETCTBEH-
HO pPa3MepHOCTh KBaJpPaTHOH MaTpPHUIIEI COCTaB-
asiet 16 x 16. Ilpu 3TOM IuaroHajabHbIE 3JEMEH-
ThI ATOW MAaTPUIBl PaBHBI HYIIO, a O3JEMEHTHI,
pACIIONIOKEHHBIE  CUMMETPUYHO OTHOCHUTEIBHO
[JIaBHOW JIMAaroHalld, paBHBI MEXJIY COOOI,
T.e. Marpuna cumMmerpudHas. IlodTomMmy Ham
HEOOXOINMO BBIYUCIHTH 15 paccTOsHMIA B ITEpBOit
cTpoke, 14 paccTtosHuii BO BTOpOM U T.JA., B
npeanociaeane, 15-i cTpoke — 0IHO paccTOsTHUE.
B wutore HeoOXOAMMO BBIYUCIHUTH CIEAYIOIICS
KOJIMYECTBO PACCTOSAHUIA:

15+14+13+..+1 = (15+1) x15) /2=8x 15 =120
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Jpyrumu cinoBaMH, Marpula pPAaCcCTOSIHUMI
nmeer 16x16=256 snemenToB. 16 AUaroHaIbLHBIX
JJIEMEHTOB ~ PaBHBI  HYJIO,  CJEIOBATEIBHO,
HeoOxomumo Hautu 256—-16=240 smementoB. Ho
MIOCKOJIBKY MAaTpulla CUMMETPUYHASI, SJIEMEHTHI,
pPACIONIO)KEHHBIE OTHOCUTENIBHO IJIaBHOW nua-
TOHAJIA, PaBHBI MEXJy COOOI, B KOHCUHOM CYETE
Hao uckarb 240/2=120 sneMeHTOB.

C TOMOMIBIO MAaTPHIl PACCTOSHUUA MEXKIY
pETHOHANBHBIMA IIEHTPAMH W WHJIEKCOB JIOC-
TYIIHOCTH OBUIM PACCUUTAHBI: MEPETOK COIHAIh-
HO-DKOHOMHMYECKUX YCJIOBHM BCEX OCTaJIbHBIX
PErHMOHOB B JIAaHHBIM PErHOH; MEPETOK 3aTpaTr Ha
TEXHOJIOTUYECKIE WHHOBAITUU MEXKIY PETHOHAMU
PK; meperox momm 3arpar Ha HHMOKP u 3arpar
Ha TexHojornyeckue uHHOBanuu B BPII mexny
peruonamu PK; Bnusuue BPII B cocennux
peruoHax Ha SKOHOMHUYECKHH pPOCT JaHHOTO
peruoHa.

Yenoseueckuii kanumai u COl(uaJleblﬁ

dunomp
J1d  OUeHKM COLMaIbHO-DKOHOMHUYECKOTO
pasBuTHs ~ 0co0O€  3HAYCHUE  TPUHAJICIKUT

KauecTBy 4YEJIOBEUECKOTO0 KalMTana KaK CTpaHbl
B IICJIOM, TaK M €€ OTIACIBHBIX PErHoHOB [35].
B pacuemax unHOosauuoHHan OeamenbHOCHb
YUUTBIBAE€TCS Yepe3 He3aBHCHMbIC IEpEeMEHHbIE:
3arparel Ha HWOKP, neperoxku 3HaHmii, mnepe-
TOKH COLMAJIBHBIX (UIBTPOB M HAKOIUICHHOTO
YeII0BEUeCKOro mnoreHnuana. Bee aTu mokaszarenu
SBISIFOTCS.  XapaKTEPUCTHKAMHU  YEJIOBEYECCKOTO
kanuraia. Kpome TOro, MCrosb30BaHbl JaHHBIE,
YUUTHIBAIOIIME TAKHE MEKPETHOHAJIbHBIC OTIIH-
YMs, KaK HMHJIEKC JOCTYIIHOCTH K (HHAHCHPO-
BaHHMIO, YHCJCHHOCTh HACEJEeHHUs, OTpacieBas
CTPYKTYpa perHoHaIbHONH SKOHOMHUKH.

CoBepiieHHO OYEeBHAHO, YTO peallbHbIC
COLIMAJIbHO-KOHOMUYECKHUE  YCJIOBHSI ~ PETrHOHa
XapaKTEePHU3YIOTCS MHOXKECTBOM  CllelM(DHUIECKUX
napamMeTpoB,  ONPEACISIIOIIMXCS  KOHTEKCTOM
TEeppUTOpHH. VMEHHO KOHKPETHBIH pPErnoHajb-
HBIH KOHTEKCT (CTPYKTypa 4YellOBEYeCKOro |
COIMANILHOTO  KaluTalla, WHCTUTYIHOHAIbHAS
U COLMOKYJIbTYpHasl cpela, yCJIOBHsA HOCTyHa K
(MHAHCHPOBAaHNIO, MH(PPACTPYKTYpa) OKa3bIBaET
peliaroiiee BIMSHUE HAa WHHOBAIlMOHHOE DPAa3BH-
THEe. DTO ocobeHHO akTyanpHO Wi Kaszaxcrana,
IJe pErHOHAIbHBIE OCOOCHHOCTH BBIITOJHEHUS
WHHOBAIIMOHHOW  JIESITEIBHOCTH  CYIIECTBEHHO
pa3In4aroTCs.
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CormacHO  HamieMy  ONpPENEICHHUIO,  CO-
LUATbHBI (UIBTP B KOHTEKCTE JIAHHOI'O PErho-
Ha BKIIOYaeT HaOop (akTOpOB, CBI3aHHBIX C
YpPOBHEM pa3BUTHSl UEJIOBEUECKOTO KalWTaja,
MMEIONIETO Ba)XKHEHIIee 3HA4YeHHWE JJIs WHHO-
BallMOHHOTO PAa3BUTHSI, a TAKKE YYUTHIBAIOIIUX
00II[ee COCTOSIHUE PBIHOYHOM Cpejibl, OpraHu3a-
M0  XO3AWCTBEHHOM JKM3HM M  yIpaslie-
HUS, KYJIBTYPHO-ICTOPUYECKHE W  BHEIIHEe-
SKOHOMHUYECKHE YCIOBUSI.

COOTBETCTBEHHO JUIA pacueTa IOKa3aTels
coluaigbHOro (UibTpa OBUIM  KCIOJIB30BAHBI
CIIeYIOIUE TTOKa3aTeNu:

- HACEJICHUE ¢ BBICIIUM 00pa30BaHUEM
(c yJeToM IOCTBY30BCKOTO 00Opa3oBaHWs), % OT
3aHATHIX B 9KOHOMUKE;

- 3ausateie B HUOKP, % o6miero urcia
3aHSTHIX;

- Jloasi 00y4aroIuxcss B BO3pacTe [0
28 ner, %;

- JIOTIST 3aHATHIX B TPOMBIIIJICHHOCTH,
% oT 00IIero 3aHATOrO HACETICHHS,

- JIOTISl HACEJICHUWs, 3aHATOTO B CEIlb-
CKOM XO3SIICTBE peruoHa, % OT OOIIero 3aHsATOro
HACEJICHUS;

- ypOBeHb 0e3padoTHUIIbI B perruoHe, %o.

ITokazarens 6e3pabOTHUIBI OBUT HCTIOIB30BAH,
MTOCKOJIBKY TIpeIoyiaraeTcs, 4Tto 0e3paboTuia B
OJTHOM PETMOHE MOXET MOBJEYbh MPUTOK padoueit
CUJIBI B COCEIHUI PETHOH, TEM CaMbIM CIIOCOOCT-
Byl OKOHOMHUYECKOMY DAa3BUTHIO B IICPBOM
peruone. IlogoOHBIM ke 00pa3oM BBICOKHI
MMPOLCHT HACCJICHHA C BbICHIUM 06pa3OBaHI/ICM
B Cllydae HMHTEIUICKTYalIbHOW MUTPAlUU 3TOTO
HACENICHUsT B COCEIHHE TEPPUTOPUU CIIOCOOEH
MPUBECTH K SKOHOMHYECKOMY POCTY TEPPUTOPUHU
gyepe3 BBITYCK HOBOTO mpoxaykra. CouuaibHbII
¢GuneTp OBUT paccyuTaH Uil KaKIOTO PErHoHa H
Kaxaoro nepuozaa Bpemenu (2005-2018) rr.t.

Ilocmpoenue sxoHoMempuuecKux mooenei

B coorBercTBHM ¢ BbIIEYKA3aHHBIMH IH-
nore3aMu ObUIM TNIPOTECTUPOBAHBI TPU MOJIEIIH,
AHAJM3UPYIOLUIME M OICHUBAIOIIUE 3aBUCUMOCTH
MEXJy I[IOKa3aTelsiMH HMHHOBAallMOHHOH  jesi-
TEJBHOCTH M UHJIUKATOPOM PETHOHAIBLHOTO pOCTa
(TemMmoM mpUPOCTa BAJIOBOIO PErHMOHAIBHOTO
mponykra (BPIl) ma mymry nacemenus). B wact-
HOCTH, OLICHUBAIOTCS TPH OMIIMPUYECKHE CIIe-
IUpHUKAII MOAETH C (PUKCHUPOBAHHBIMU 3 hek-
TaMM Ha IAHEJIbHBIX JaHHBIX. DUKCUPOBAHHBIN
3¢deKT 03HaYaeT, YTO PA3IUYMS IKOHOMHUYECKHUX
enuHUL GUKCUPYIOTCS PA3IMUUSIMU B KOHCTAHTE.

Mooens 1 ¢ pukcupoBaHHBEIME 3 dekTamu (0e3 yueTa jgaroB, kpoMe jara jorapudma BPIT Ha mymry

HaceneHus 1 rox)

growth, = 620.1731 —76.827441n(y, ) — 13.00813R&D, — 0.606398Socfilter, —249.3681Spill, +

(139.2) (18.9)

(13.8)

(0.95) (44.1)

8.091879 ExtSocfilter,, — 8.68E-07 ExtGDPpc (1)

(2.41)

Jlaz Ona nepemennot In(y, ) mo3Bomser
MIPOBEPUTh THUIIOTE3y O KOHBEPIEHIIMH, KOTJIa
9KOHOMHKA OTCTAIOIIUX PETMOHOB pacTeT Oosee
BBICOKMMH TEMIIAMH. 3HAYMMOCTh KOA(PPHUIUCH-
*roB s neperokoB HMOKP n3 Bcex permoHos
03HAYaeT, YTO 3HAHHUS MOTYT PaCHpPOCTPaHATHCS
HE TOJIBKO MEXJy COCEAHHMHU PErHOHAMU, HO U B
OTJalIeHHbIe TeppuTopuu. B crenudukanuu onHa
nepemennasi nepetokoB HMOKP  (unHHOBaIum)
OKa3bIBACT 3HAUUMOE U IOJOKUTEIHHOE BIHMSIHUC
Ha YKOHOMHYECKHHA POCT PETHOHOB.

B umcno crarucTuueckn 3HAUMMBIX (PaKTO-
POB, OIpPENENSIOIIAX WHHOBAIMOHHBIA TOTEH-
[Mal PEruoHa, BXOMAT IIOKa3aTelld, Xapak-

(2.00E-07)

TEpU3YIOIIME KadeCTBO YEJIOBEYECKOro IOTEH-
nuana. K HUM OTHOCSTCS YHCICHHOCTH Hay4yHO-
HCCIIeIOBATENLCKOTO TEPCOHANa, MPHUXOISAIIAsCS
Ha EJMHUIY SKOHOMHYECKH AKTHBHOTO Hacele-
HUSI, YUCIIEHHOCTHh HCCIeoBarenell ¢ y4eHbIMU
CTENEHSAMH, JOKTOPAHTOB M JPYTHX 3aHATHIX
KpPEaTHBHOM JeATeIbHOCThIO. Pe3ynbrarsl pac-
4eToB TpexacTaBieHbl B Tabmuume 1. OOpaborka
JaHHBIX  IPOBOIMJIACH C  HCIIOJIb30BAaHHEM
CTaTUCTUYECKOIO IakeTa Stata.

4 BBupy orpaHm4eHHOCTM o6beMa CTaThy TaOMUIBL C
OIIVICATE/IbHOI CTATUCTUKOI He IIPUBOJATCS, HO MOTYT
OBITH IIPEOCTABIIEHBI 10 3aIPOCY.
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Tabmua 1 — Pe3yabTarhl ONEHKH MOIedH ¢ (puKCMpoBaHHBIMEU 3(pdekTamu (6e3 ydera JIaroB, KpoMe Jjara

aorapupma BPII na nymy Hacesenus 1 rog)*

Variables Coeffiecient Std. Error t-Statistic Prob.
C 620.1731 139.2179 4.454693 0.0000
LGRPIM -76.82744 18.99120 -4.045423 0.0001
RD -13.00813 13.80383 -0.942356 0.3473
SOCFILTERIN -0.606398 0.958682 -0.632533 0.5279
SPILL -249.3681 44.10076 -5.654507 0.0000
EXTSOCFILTERIN 8.091879 2412745 3.353806 0.0010
EXTGDPPC -8.68E-07 2.00E-07 -4.348160 0.0000
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.381840 Mean dependent var 5.236927
Adjusted R-squared 0.305479 S.D. dependent var 13.05003
S.E. of regression 10.87562 Akaike info criterion 7.718395
Sum squared resid 20107.46 Schwarz criterion 8.091649
Log likelihood -718.9659 Hannan-Quinn criter. 7.869566
F-statistic 5.000462 Durbin-Watson stat 2.090216
Prob(F-statistic) 0.000000 |
IIpumeuanue — Paccunrano aBropamu 1o naHHelM Komwurera nmo craructuke MuHHCTEpCTBa HAlMOHAIBHOM
skoHOMUKH Pecrybmmkn Kazaxcras.

* O6’LCI[I/IHGHH&H MOJCJIb MMpeanojaract OTCYTCTBUC WHAWBUAYAJIbHBIX pa3ﬂH‘lHﬁ MCKAY SKOHOMHUYCCKHUMU

€IMHUIAMH.

[locTpoenne momenu ¢ QUKCHPOBAHHBIMH
a¢dexkTaMu MO3BOIISET CENIaTh BEIBOJ O TOM, YTO
MOJIe)Ib 3HaUMMa B I1eJI0M, Tak kak Prob (F-statis-
tic) < 0,000. DToT pe3ynbTar KOPPEKTeH, TaK Kak
JUISL MCCIICZIOBaHMs OpajiCh KOHKPETHBIC PErro-
HBI, COCTaB KOTOPBHIX HE MEHSUICS OT To/ia K TOY.

Cnemyst ~ Hambonee  pacIpoOCTpPaHEHHOM
B Hay4YHOH JIMTEpaType IMpaKTHKEe, B MOJCIHU
WCIIONb30BaHA 3aBUCHMAas IIEPEMEHHAS «TEMII
npupocrta BPIT Ha aymy HaceneHus». Ilockonbky
peub MJIET O PeruoHax OJHOM CTpaHbI, MOJCIb C

(bUKCUPOBaHHBIMU D(PPEKTaMH SBISAETCA IPOC-
TOW PErpecCHOHHON MOJENbI0 OLIEHKU IapaMeT-
POB, KOTOPYIO MOKHO TE€CTUPOBATH C IOMOILBIO
oO0bryHbIX t W F-tectoB. s TecTHpoBaHUS
Mojienu ObuT mpuMeHeH F-TecT Ha 3HAUMMOCTH
WHOIUBHIyalbHEIX — 3ddekto, F(15,192) =
= 5,000462, Prob > F = 0,0000. B stoii Moaenn
BCe KOA(PQUUMEHTHl 3HAYUMBI C BEPOSTHOCTBHIO
0,005. B monenu ¢ puxcupoBanHbIME dPdekTamu
OLICHKH TIOJy4YalOTCS HECMEICHHBIMHU, COCTOS-
TEJNBHBIMU, YPPEKTUBHBIMH.

Mooens 2 — ¢ pukcupoBaHHBIME dPQeKxTamu (Bce mepeMeHHble ¢ iaroMm | rox, a morapudm BPII Ha

Jylly HaceJIeHus 2 rojia):

growth, = 391.3680 — 57.85809In(y, ) + 14.80655R&D, + 0.232366Socfilter,, + 137.4636Spill, +

(181.29) (24.94) (17.362) (1.2205) (55.006)
+2.669931ExtSocfilter,, + 2.07E-07ExtGDPpc )
(3.31) (2.62E-07)

Pe3ynbrarsl pacueToB npeacTaBiIeHbl B Ta0IuUIe 2.
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Tabnuua 2 — Pe3yabraTbl olleHKH Moeau ¢ pukcupoBaHHbIME 3(pdexkTamMu (Bce nmepeMeHHbIe ¢ jarom 1 roa u

aorapupmom BPII nHa nymy HacesieHusi 2 roga)

Variable Coefficient Std. Error t-Statistic Prob.
C 391.3680 181.2947 2.158740 0.0324
LGRPIM(-1) -57.85809 24.94635 -2.319301 0.0217
RD(-1) 14.80655 17.36209 0.852809 0.3951
SOCFILTERIN(-1) 0.232366 1.220561 0.190377 0.8493
SPILL(-1) 137.4636 55.00655 2.499040 0.0135
EXTSOCFILTERIN(-1) 2.669931 3.312136 0.806106 0.4214
EXTGDPPC(-1) 2.07E-07 2.62E-07 0.790482 0.4305
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.154811 Mean dependent var 5.389773
Adjusted R-squared 0.039558 S.D. dependent var 13.39818
S.E. of regression 13.13051 Akaike info criterion 8.104222
Sum squared resid 26551.17 Schwarz criterion 8.500533
Log likelihood -691.1715 Hannan-Quinn criter. 8.264964
F-statistic 1.343224 Durbin-Watson stat 2.897769
Prob(F-statistic) 0.156182

skoHOMUKH PecryOnmkn Kazaxcras.

IIpumeuanue — Paccuntano aBropamu 1o AaHHbM Komurera mo craructuke MHUHHMCTEPCTBA HALMOHAIBHOM

Wnrtepnperanusi  NoONydeHHBIX K03 u-
LUEHTOB, CTOSIIMX IIepell JaHHBIMU II€PEMEHH-
BIMH{, CIEAYIOIIAs: B JaHHOH crneuuduKanuu
mozenu Spill, — mepemeHHas mepetoka 3arpar
Ha TEXHOJOTMYECKHE WHHOBAIlMM OKAa3bIBAET
3HaUUMOE W  TOJOKUTEIbHOE BIMSHHE Ha
SKOHOMHUYECKHUH pOCT pErMOHOB. TEXHOIOTUUECKUE

WHHOBAILlMM, BHEIPEHHbIE B OJHOM pETHOHE,
MOTYT OBITh 3aMMCTBOBAHBI W BHEIPEHBI IPYTHUMU
TeppuTopusiMu. Kpome TOro, TEXHOJOTHYECKHE
WHHOBAIlMU MOTYT PAaCIPOCTPAHITHCA B JIpyTHe
pPErMOHBI TIO0 TMPOU3BOJACTBEHHOM wLENH, Tpelys
OOHOBJICHUSI TMPOIYKTOB, B IMPOM3BOACTBE KOTO-
PBIX 3T MHHOBAIMH UCIIOJIB3YIOTCS.

Mooenv 3 — oObeauHeHHAs (ITyTHPOBaHHAS) MOAETH ¢ (PUKCUPOBAHHBIMU P PeKTaMu (aHATOTHYHO
Mopnenu 1, HO ¢ KOppeKIHel cTaHAapTHBIX OMMOOK 10 MeToy Yaiita)

growth, = 391.3680 — 57.85809In(y, ) + 14.80655R&D, + 0.232366Socfilter,, + 137.4636Spill, +

(188.49) (25.90) (15.5) (1.19) (47.73)
+2.66993 lExtSOCﬁlteri’[ + 2.07E — 07ExtGDPpc 3)
(3.339) (2.65E-07)

Pe3ynbraTe pacueToB mpeacTaBICHBI B TAOIHUIIE 3.
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Tabnuua 3 — Pe3ynbTarsl olleHKH: 00beAHeHHas! (TYJIMPOBaHHAs) MO/IeJIb ¢ (PUKCHPOBAHHBIMU 3 dekTamMmu

Variable Coefficient Std. Error t-Statistic Prob.
C 391.3680 188.4964 2.076263 0.0395
LGRPIM(-1) -57.85809 25.90854 -2.233167 0.0270
RD(-1) 14.80655 15.55561 0.951846 0.3427
SOCFILTERIN(-1) 0.232366 1.195018 0.194446 0.8461
SPILL(-1) 137.4636 47.73390 2.879789 0.0045
EXTSOCFILTERIN
(-1) 2.669931 3.339048 0.799609 0.4252
EXTGDPPC(-1) 2.07E-07 2.65E-07 0.780417 0.4363
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.154811 Mean dependent var 5.389773
Adjusted R-squared 0.039558 S.D. dependent var 13.39818
S.E. of regression 13.13051 Akaike info criterion 8.104222
Sum squared resid 26551.17 Schwarz criterion 8.500533
Log likelihood -691.1715 Hannan-Quinn criter. 8.264964
F-statistic 1.343224 Durbin-Watson stat 2.897769
Prob(F-statistic) 0.156182 |
IIpumeuanue — Paccuntano aBropamu no gaHHbIM Komwurtera mo craructuke MUHHCTEpPCTBA HALMOHAJILHOM
sxkoHOMUKH PecryOnukn Kazaxcras.

PaccMoTpuMm  mapaMeTpsl, XapaKTepU3YIO-
i€ ypOBEHb TOYHOCTH CTaTUCTHYECKOM Moje-
mu. 3uadenue J[lapobun—Yorcona, pasnoe 2.09,
CBHUJIETENILCTBYET 00 OTCYTCTBHUH aBTOKOppEs-
uun. PocT Bcex (axkTopoB, HCIONB3YEMBIX B
Mojenu, npuBoauT K pocty BPII, 3a uckiouenu-
eM Jsorapudpma peampHoro BPII wHa gymry
HaceJeHusl ¢ JIaroM B ofuMH nepuof. Ctommoctn
OCHOBHBIX (POHIOB, HMHBECTHLHH, oObeMa pO3-
HUYHOTO TOBapooOOpOTa Ha AyIIy HACEICHUS U
CpEIHEMECSIYHON 3apIuiaThl SIBISIOTCS (haKTopa-
MM, HEIOCPEICTBEHHO BiustomrmMu Ha BPIL.

N3 mnonydeHHOW MoOIENHW BHUJHO, YTO TIPHU
yBennuenun 3arpar Ha HUOKP ¢ marom 1 rog
Ha 1% TeMn mpupocTa BaJlOBOIO PErMOHAIBHOTO
NpOAyKTa Ha JAylLly HAaceJeHUS YBEJIUYHUTCS
Ha 14,8%. 3naunmee Bcero Ha BenuunHy BPII
piausier miepetok 3arpar Ha HUOKP wmexny
permonamm Kazaxcrana ¢ jarom 1 rtom (mpum
yBenumueHun neperoka 3arpar Ha HUOKP mexny
pernonamu ¢ Jyarom 1 rog Ha 1% poct BPII
coctaButr 137,4%). DTO TOBOPUT O TOM, YTO
Ha ¢opmupoBanue BPII B permonax Oomblioe
BJIMSIHUE OKasbiBaloT Jup(dy3uss WHHOBAIMHA U
MEePEeTOKU 3HAHUM.
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Hanee pETHOHBI Kazaxcrtana 38171
MIPOPAHKUPOBAHBI [0 BEJIMUYHMHE (PUKCUPOBAHHOTO
spdekra (tabmuua 4). Haumbonbmme ¢uk-
cupoBaHHble d3(QQekTel HalmonaroTcs B Man-
rucrayckoi,  Atbipayckod,  KaparananHckoi,
3anagHo-Kaszaxcrancko o0macTsax W I. AJIMaThI,
a HanMeHpIME - B AKTIOOWHCKOH, [laBmomap-
cKoi, AumaTuHCKOM  oOmactsax. OcralbHbIE
LIECTh ~ PETMOHOB  MMEIOT  OTPULATENIBbHBIN
¢uxcupoBaHHbIH YPPEKT, YTO O3HAYAET HATMYHUE
HEeOMaronpusITHEIX (PaKTOPOB, KOTOPBIE «TSHYT»
BPII BHu3. Ilpu oauMHAKoBBIX 3arparax Ha
HUOKP Bennuuna BPII B AnmaruHckoii obnactu
Oymer MeHblle, 4yem, Hampumep, B IlaBmomap-
CKOI1 00Js1acTH.
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Tabnuna 4 — Peruonsl ¢ pukcupoanusiMu dppexramu, 2018 .

3HaueHne 3HaueHne
Pernonsr Pernonsr
(bUKCHPOBaHHBIX (bUKCHPOBaHHBIX
¢ dexToB ¢ dexToB
Manrucrayckas 00JacTb 39.21032 ropon Hyp-Cynran -2.425543
ArtpIpayckast 001acTh 36.99446 Ke13pumopanackas o6macts -7.001119
KaparanauHckast 001acTb 20.44606 Kocranaiickas o0nactsb -10.06289
ropoa Anmarsl 18.16363 Bocrtouno-Kazaxcranckas -11.20401
0011aCcTh
3ananno-Kasaxcranckas 14.93335 Ceepo-Kazaxcranckas -17.78596
00J1aCTh 00J1aCTh
AxTtroOuHCKast 001aCTh 12.7826 IOxHo- Kazaxcranckas -32.55631
00J1aCTh
[TaBomapckast 006JacTh 10.04467 JKamObLackast 001acTh -34.75938
AnmMaruHckas 001acThb 4.450307 AKMONHMHCKas 001aCTh -41.23018
[Iprmmeuanne — PaccumTano aBTOpamMHu 1O JaHHBIM KomuTera mo cratucThke MHHHCTEPCTBAa HAITMOHAIBHOW
skoHOMUKH PecryOnmkn Kazaxcras.

Kak BugHO u3 Tabmuiel 4, B TEpBYIO
TpyMIly TOMaayd HauOoliee «CHUIIbHBICY» PErHOHBI
Kazaxcrana ¢ ycTOMYMBON  SKOHOMHKOM.
Koaddunuentsl, orpakaromiie (GpUKCUPOBAHHBIN
a¢dext, nqoctatouHo HarsaHbl. Cleq0BaTebHO,
oxkunaercs poct BPII B 3aBucuMoctd OT
pocta 3arpar Ha HHUOKP. Dto xapakrtepHo mis
Pa3BUTBIX PETHOHANBHBIX SKOHOMHUK. (CXxoxas
KapTHHa ObLIa IMOJIydeHa B HUcclieAoBaHUsIX [LA.
VYutypsl u M.A. Kanesoii (2014), roe npoBoauiics
CXOIHBIM aHaIM3 PEruoHaJIbHONM HSKOHOMHMKHU
Poccun, maptHepa w Ommkaiimero cocema
Kazaxcrana B reonojguTH4ecKoM IPOCTPAHCTBE, C
KOTOpO# pecnyOliika UMEET TECHBIE COIHAIIbHO-
SKOHOMHUYECKHE, KYJIbTYpHBIC CBS3U U CaMylo
npotsbkeHHyto u3 crpan CHI™ o0yro rpanwuiry.

O0OpatM BHUMaHHE Ha TO, YTO YHCIO
PETHOHOB C OTPHUIATETFHBIMH W TOJOKHUTEIh-
HeIMH d(dexkramn ommHakoBo. Ha ocHoBaHuuM
Tabmui] 1-4 MOXHO cAenarh BBIBOJ O TOM, YTO
YeM MCHbIIE WHAMBHUIYAbHBIA (DUKCUPOBAHHBIN
a¢dext pernona, TeM Oojiee cTaOWIbHAsE B HEM
9KOHOMHKA, M HAo0OpOT, OOJbIINE 3HAYCHUS
WHIABUTYaTbHBIX 3 dexToB TOBOPSIT o
HEYCTOSIBIIIEICSI S)KOHOMHKE B PETHOHE.

Takum  00pa3oMm, MPUMEHEHHE METOJa
MaHETBHOTO aHaJN3a TMO3BOJIUJIO CIENATh BBIBOJ
0 ToM, uro Ha BennuuHy BPII kaxjoro pervona
OKa3bIBAIOT  BIUSAHUE €TI0  HWHIWNBUAYaJbHBIC
ocoberHocTH. To ecTh A KakIOTO perrmoHa
ObUT BBIYKCIICH CBOW YHCIOBOH pPETHOHAIHHBIN

3¢ QeKT, OKa3pIBAIOIIMN BIMSHHE HA KPUBHU3HY
(GyHKIMM ~ SKOHOMHYECKOro  pocra.  Takxke
BBIYUCIICHHBIE S(QQEKThI TO3BOJIMIN pa3/IeinuTh
PEruoHbl Ha NOOATrpyIIBI B COOTBETCTBUU C
ux YPOBHEM WHHOBAITUOHHOI'O Pa3BUTHUA.
HNurepnperupys JaHHBIA pe3yabTaT € y4ETOM
JIaroB MOKHO 3aKJIIOUUTh, YTO MEPETOKU 3HAHWUN
OKa3bIBalOT 3(PQEKT Ha POCT HEMOCPEACTBEHHO
B OTOM WM CIEAyIOIEeM TOoay. JTO TaKkke
CBHUJCTCIILCTBYIOT O TOM, 4YTO 3HaHHA 6I>ICTpO
yCTapeBalOT, a HCIIOJIL30BAHUE  YCTApPEBIIUX
3HAHWH uyepe3 [1Ba rofga M Oojee HE NMPUBOIUT K
MIPOM3BOACTBY MHHOBALIMOHHOM MTPOILYKIIHH.

3akiiloueHnue

[TosyueHHbIe pe3ysabTaThl I[MO3BOJIIOT Clie-
JIaTh CJICYIONIUE BHIBOJIBI:

- ITepetoku HHWOKP wmoryt OBITH
3aMMCTBOBAHBI, BHEAPEHBI JAPYTUMH TEPPUTOPHS-
MU M PaclpoCTPaHATHCS B APYTU€ PETUOHBI 10
MTPOU3BOJICTBEHHOM TICTIH.

- Ileperok pe3ynbraroB HccieqOBaHUN
U pa3pabOTOK  OKa3pIBaeT  BJIMSHUE  Ha
MPOCTPAHCTBEHHOE pPa3BUTHE, a B Psjie CIydaeB
pacipocTpaHeHHe TEXHOJIIOTHH 32  TpeIellbl
peruoHa MPOUCXOXKIECHUS CIIOCOOCTBYET POCTY
MPOJAYKTUBHOCTA  HAyYHOW  JICSITEIBHOCTH B
pErnoHe-PELUIUEHTE.

WccnenoBanne  MOATBEP)KIAAET  OCHOBHOE
TEOPETHUYECKOe IOJIOKEHHE O TOM, YTO HHHO-
BallMOHHAsl  JICATEIBHOCTh  SIBIIIETCS  DHJO-
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IFeHHBIM  ()AaKTOPOM, CIIOCOOHBIM  OOBSICHHUTH
SKOHOMHUYECKHA pOcT pernoHoB Kazaxcrana.
OTOoT  pe3yapraT  ABISETCS  HOBBIM IS
Ka3aXCTaHCKOW  JIGWCTBUTENBHOCTH, TaK Kak
0 CUX IOp HE CYIIECTBOBAIO HCCIECIOBAaHUM,
JEMOHCTPUPYIOIIUX BIUSHUE TNEPETOKOB 3HAHUI
B MPOCTPAHCTBE HA PETUOHAIBHBIN YKOHOMHUYEC-
KU POCT.

[TepeToxu 3HAHUH CITOCOOCTBYIOT
YMEHBIIICHHIO ypPOBHS HEPaBEHCTBA B HHHO-
BallMOHHOM aKTUBHOCTH MEXJy pPErHOHAMHU—
WHHOBAIlMOHHBIMU ~ JIUACpAaMU U PETrHOHAMH,
OTCTAlOIIMMU B HMHHOBauuAX. llepeTok 3HaHui
NPUBOIUT K  PACIPOCTPAHCHHUIO 3HAHUK B
COCEeTHHE pPEeTHOHBI, a W3 HHUX B COCEIHHE C

HHUMHU, 06p33y5{ TakK Ha3bIBACMBbIC «ovuaru
HHHOBaHHﬁ» WJIM HMHHOBAIMOHHBIC KJIACTCPHI.
Hanuyue KJIaCTCPOB, 06’LCILI/IHCHI/H>'I mpaMo

B3aMMOJICHCTBYIOIIMX Teorpauuecku OIU3KHX
CYOBEKTOB, CIIY)KUT TPEIIOCBIIKON JUIs pacti-
pOCTpaHEHMs] HESIBHBIX 3HaHWI. BripaBHUBaHUE
B  PETHOHAJbHOM  YpPOBHE  HMHHOBAIIMOHHOU
AKTUBHOCTU CIIOCOOCTBYET BBIPDABHHUBAHHIO TEM-
OB SKOHOMHYECKOTO POCTa PETHOHOB.

Pesynbratel  wWccnenoBaHHs MOTYT — OBITH
WCTIOJIb30BaHbl ~ OpraHaMH  TOCYIapCTBEHHOMN
BIacTH Tpu  (HOPMUPOBAHUHM  PETHOHAITHHOU
WHHOBAaIlMOHHON  MONMMTHKM B PecryOnmke
Kazaxcran. [1pu 3TOM BaxkHO ciienyroiee:

- Uil JOCTIKEHHS  PaBHOMEPHOCTH
pa3BUTHS PETHOHOB HEOOXOAMMBI WHBECTHUIUH,
4TOOBbI HE MOTEPATH JIUAUPYIOUICTO TIOJIOKCHUS U
HaKOIIJICHHOTO YKOHOMHYECKOTO M YeIOBEYECKOTO
MTOTEHITHAIIA;

- pa3BUTHE YEJIOBEYECKOTO  KarmTaja
HOBOTO Kaue€CTBEHHOTO YPOBHSI B COOTBETCTBHU C
MOTPEOHOCTSIMA MHHOBALIMOHHON SKOHOMUKH;

- pa3zpaboTka TpOTrpamMMBbl  MOJIEPHHU-
3allMK MPOMBILIJIEHHBIX NpeanpusaTuid BocTouHo-
Kazaxcranckoii, FOxxHo-Kazaxcranckoir u Apyrux
obacTei;

- WHBECTHPOBAHUE, a TAKXKE YCTOHYNBBIC
1 3GQeKTUBHBIE MEPbl TOCYAaPCTBEHHOH MOJIH-
TUKHA  TOJJICPKKH  DKOHOMHKH  PETHOHOB-
ayTcaiiiepoB, pa3BUTHE YyHANEHHBIX W H30JIH-
POBaHHBIX PETHOHOB CTPaHbI.

Takum o0Opa3zom, sl TOBBIIMIEHUS aOcop-
OLIMOHHOTO  TOTEHLMAJA PETHOHOB  BaKHOE
3HaUE€HHE OTBOAMTCS pealM3alid  [pOrpaMm
[0 TOJJIEPIKKE WCCIeIOBaHUH H  Ppa3paboToK,
OCYIIECTBISIEMBIX OW3HECOM; IUBEPCUMUKAINH
SKOHOMHKH;, BCECTOPOHHEMY pPAa3BUTHIO YeIo-
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BEUECKOro Kanurana. PemieHne 3Tux 3ajad cTaHeT
BaXKHBIM (DAaKTOPOM IOBBIIICHHUS IKOHOMHUYECKOTO
pocTa, KadecTBa JKWU3HHW Tpa)KTaH, COCTOSHUS
OKpy’Kalolel cpeasl W B KOHEYHOM CUETe
JOJTOCPOYHOM  HAIMOHANBHOW  0E30I1acHOCTH
Kazaxcrana.
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DUHAHCOBOE COCTOSIHME U yIIpaBjieHHe PUHAHCOBOH YCTOMYUBOCTBIO
aBHAKOMIAHUU'

I.H. IxxaxcoioexoBa®, /I.E. Aybakupoa®

Tyiiin
3eprTeyliH MaKcaThl KAp)KbUIBIK TYPAKTHUIBIKTBIH YIIONIIeM/II KOPCETKINIH 3epTTey JKoHe Oaranay,

COHBIMEH Katap HapblK OAFACHIHBIH THIMJII ©CYIHE HKOHE KAPXKbUIBIK TYPAKTHUIBIKThI HBIFAUTYFA apHAIIFaH YChIHBICTAP
JKacayFa OarpITTajFraH. ABHAKOMIAHUSHBIH KAp)KbUIBIK TYPAKTBUIBIFBIH Oarayay YIIH «KapXKbUIBIK TYPAKTHUIBIK)
IKOHOMHUKAJIBIK KaTErOPHUSCHIHA TYCiHIKTEME Oepil, COHBIMEH KaTap Kap KbUIBIK JKaFaaiibl MEH 3€PTTEY 9IiICTEPiH OChI
Makana/a ToJIbIKTai KapacTeipy. KocinopbIHHBIH Kap»KbUTBIK TYPAKTHLUIBIFBI KOMIAHUSHBIH CTPATETHSIIBIK JaMybl MEH
KapKBUTBIK TYPaKTBUTBIKTHIH HETi31 OOIBIT TaObITaIb.

3eprreyaiH  o/liCHAMACHI — KApXKbUIBIK —Tajijgay, HKOHOMHKAIBIK-CTATUCTUKAIBIK OJIiCi, KapiKbUIBIK
TYPaKTHUIBIKTBHIH MOJEIIEP] MEH HBICAH/APbI, CHHTE3 YKOHE Tajjay, CalbICThIPY dicTepi. 3epTTEY/IiH KYH/bUIBIFHI
«KAPKBUIBIK TYPAKTBUIBIK» IKOHOMUKAIIBIK KATETOPUSACHIHA TYCIHIKTEMe Oepill, aBUAKOMIIAHHUSITAP/IbIH TYPAKTHUIBIK,
JKaFIaliblH YIIOJNIIeM/II MHICKC apKbUIbl aHBIKTAIl, Oaranay JXOHE Kap)KbUIBIK TYPAKTBUIBIKTBIH HBICAHIAPbIMEH
TaHbICY.

3epTTeyniH HOTIKeNepi - «iip AcTaHa» aBHAKOMITAHUSCHIHBIH KapKBUTBIK €CeOiHIH HOTIKECIH/IE KapIKBLIBIK
TYPAKTBUIBIKTBIH HBIIIAHBI AHBIKTAJBI JKOHE VIIONIIEM/I HHACKC >KACaJbIH/bl, KAPIKBUIBIK TYPAKTHLIBIKTHI
HBIFAUTYBIHA YCBIHBICTAD JKACAIIBIHBIN, KOMIAHHUSHBIH Odocekere KaOUIeTTUIINH apTThipy apKbUIbl KOMIAHHUS
JKYMBICBIHBIH THIMALUTITIH KOTepy.

Tyiiin ce3ep: Kap>KbUIbIK TYPaKTBUIBIK, KAPXKbUIBIK TYPAKTHUIBIKTBIH KOPCETKIIITEPI JKOHE HBICAHIAPHI,
Oacexere KaOITETTUTIK, KapKBUTBIK TYPAKTBUIBIKTHIH YIIT OJIIIEM/ T HHCKCI.

AHHOTAUA

[lenpro MccnenoBaHust SIBISIFOTCS 0OOCHOBaHME M OIEHKA TPEXMEPHOTO IMOKa3aTelst (UMHAHCOBOW yCTOWYH-
BOCTH, Pa3pabOTKa peKoMeHAAMi Uil 3(p(EKTUBHOTO POCTAa PHIHOYHONH CTOMMOCTH M YKPEIUICHHs (DMHAHCOBOM
ycroiunBocTd. CTaThsl MOCBAIICHA SKOHOMHUYECKOMY OOOCHOBAaHHMIO KaTeropuu «(QHHAHCOBAs YCTOWIMBOCTBY,
aHaM3y (PMHAHCOBOTO COCTOSIHMS M MCCIJICIIOBAHHIO METOIOB ISl OLIEHKH (PMHAHCOBOH yCTOWYMBOCTH aBHAKOMIIA-
Hu. DUHAHCOBAS YCTOMYMBOCTH MPEANIPUSATHS SBISACTCS KIIOUEBOH OCHOBOW €ro CTaOMIBHOTO (DPMHAHCOBOTO
COCTOSIHHSI M CTPATETHUECKOTO Pa3BUTHSI.

Mertoponorust uccineoBaHus — (PUHAHCOBBINA aHAIN3, YKOHOMUKO-CTAaTUCTHUECKUE METO/IBI, MOJEIH U THIIBI
(hMHAHCOBOH yCTOWYMBOCTH, METOBI aHAJIM3a U CHHTE3a, CPABHEHNSI.

OpUrnHAIBHOCTE/IIEHHOCTh PA0O0THI 3aKIIOYAETCSI B YTOUHEHHH SKOHOMHYECKOTO COJEp)KaHHs KaTerOpHH
«(prHaHCOBas YCTOMYMBOCTEY», OLEHKE (DMHAHCOBOTO COCTOSHHUSI M ONpPENEICHUHM THUIA W TPEXMEPHOTO HHAEKCA
(hMHAHCOBOW YCTOHYMBOCTH MCCIICTYEMON KOMITAHHH.

B pesynbrare nccnenoBanus Ha OCHOBE (PMHAHCOBOM OTYETHOCTH «OHp AcTaHa» ONpesesieH TUII ee (puHaHC-
OBOH yCTOWYMBOCTH M TPEXMEPHBIH IOKa3aTesb MHAECKCA (PMHAHCOBOH yCTOWYNBOCTH, pa3paboTaHbl pEKOMEHIANT
M0 YKpPEeIUICHnI0 (MHAHCOBOH YCTOMYMBOCTH, TIOBBIIICHHIO KOHKYPEHTOCHOCOOHOCTH U 3(deKkTuBHOCTH
JIeSITEIIEHOCTH.

KoatoueBble cioBa: (uHaHCOBas yCTOHYMBOCTb, THIBI W TIOKa3aTedW (MHAHCOBOW YCTOMYMBOCTH,
KOHKYPEHTOCIIOCOOHOCTB, TPEXMEPHBIH NHJIEKC (PHHAHCOBOI yCTOHYNBOCTH.

! Crarps BbimonHena B pamMkax rpanToBoro ¢unancuposanus MOH PK no gynaamentanbroit teme NeAP05136068
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Abstract
Purpose - the aim of the study is to substantiate and evaluate a three-dimensional indicator of financial stability,
to develop recommendations for effective growth in market value and to strengthen financial stability. The article is
devoted to the economic substantiation of the category “financial stability”, the analysis of the financial condition and
the study of methods for assessing the financial stability of an airline. The financial stability of an enterprise is a key

basis for its stable financial condition and strategic development.

Methodology - the research methodology is financial analysis, economic and statistical methods, models and
types of financial stability, methods of analysis and synthesis, comparison.

The originality / value of the work consists in clarifying the economic content of the category “financial
stability”, assessing the financial condition and determining the type and three-dimensional index of financial stability

of the company under study.

Findings - the results of the study are based on the financial statements of Air Astana, the type of its financial
sustainability and the three-dimensional index of the financial sustainability index were determined, recommendations
were developed to strengthen financial sustainability, improve competitiveness and business efficiency.

Keywords: financial stability, types and indicators of financial stability, competitiveness, three-dimensional

index of financial stability.

Beenenue

B pBIHOYHBIX YCIOBHSIX OCHOBOH BBIKHBa-
HUSL M CTAOWJIBHOTO TOJOXKEHHS HPEANPHITHS
SBISIETCST  ero  (UHAHCOBask ~ yCTOWYHMBOCTb.
OYHKIHOHUPYS KaK XO3AHCTBYIOUIMH CyOBEKT,

Kaxxaoe MpEAIpUsATUC JOJI’KHO 00€eCIIeuYnTh
TaKoe COCTOSIHUE CBOMX (PMHAHCOBBIX PECYpCOB,
KOTOPOE COXPAHUT CHOCOOHOCTh MOCTOSHHO

BBITIOJHATh CBOM (DMHAHCOBBIE O00S3aTEIbCTBA
mnepea JACNOBBIMH THapTHEpPaMH, TOCYIapCTBOM,
BJIaJIeNIbIIaMi, COTpyIHUKamMu. VMeHHO QuHaH-

coBag  CTaOWJIBHOCTH  TPENCTaBIAEeT  COOOM
OTIPENICICHHOE COCTOSHHE — TPEANpHUSTHS, KO-
TOpOE TO3BOJISICT CBOOOZHO MaHEBPHPOBATH

HAJINYHBIMA W 00ECIeYUBaTh HEMPEePHIBHOCTh
CBOEGH JEATENFHOCTH. DTO a TaKKe JOCTUTACTCS
OIPE/ICICHHBIM COOTHOILICHHEM COOCTBEHHOTO H
3a€MHOr0 OOOpPOTHOTO KamuTajua, 4YTO0 TapaHTH-
pYeT  IUIaTeKEeCIOCOOHOCTh,  AKOHOMHYECKYIO
HE3aBUCHMOCTh ¥ HWHBECTUIIMOHHYIO IPUBJIC-
KaTeJIbHOCTb.

JIutepatypHblii 0630p

Baxwnplii Bknan B u3ydeHHe (DUHAHCOBOI
YCTOWYMBOCTH ObUT CHEllaH OTEYeCTBEHHBIMHU
n 3apyOe)KHBIMH YYEHBIMH, TakuMH Kak: O.D.
Bpurxam, E.JIx. [Honan, ['H. J[IxaxceiOekoBa,
K.II. drocembaer, 1.O. bnank, A.Jl. lllepemer,
B.M. PommonoBa, M.A. ®eporoBa, P.C. Caii-
¢ymwmnaa, B.I. Apremenko, M.B. bemrenmup,
B.M. KonecnuroBa, I'B. Casumxkas, 0.0. Te-
pemenko, O.}O. Mupomnuk, I. M. A3sapenko,
O.I". Tonosko, JI.C. I'ypesiHOBa 1 ApyTHE.

68

D.®0. bpurxam, E.JIx. [loman cuurtarmt
(PMHAHCOBO  YCTOWYMBBIM  MPENNPHUATHEM  TO,
KOTOpoe 3a CYET COOCTBEHHBIX CPENCTB TOKPHI-
BaeT CPENCTBA, BIOKCHHBIC B aKTHBBI, CBOEBpE-
MEHHO PaCCUMTHIBACTCSI 1O CBOMM O00s3aTeibC-
TBaM, T.6. OCHOBOH (DMHAHCOBOH yCTOWYHMBOCTH
SIBJISICTCSI panuoHaIbHas OpraHu3anus
HCITOJIB30BaHMSI OOOPOTHEIX cpeacTB [1].

Ilo muenmro I'H. Jl»xakchIOEKOBOM IIENTBIO
npoBeZicHnsT (PMHAHCOBOTO MOHUTOPHHTA  SIBIIS-
IOTCS OTCIIC)KMBAHUC COCTOSHUSL W JIBUKCHUS,
OIICHKA W aHaJu3 aKTHBOB, HUCTOUYHUKOB HX
(UHAHCHPOBAaHHUS,  CTOMMOCTH,  (DUHAHCOBOH
SKOHOMUYECKOU JIESTEIbHOCTH XO3SIMCTBYIOILIUX
CYOBEKTOB B PBIHOYHBIX YCIIOBUSX ISl TIOBBI-
meHns J3PPEKTHBHOCTH yIpaBiIeHUS (PUHAH-
COBBIMH pECypcaMH, JICHS)KHBIMH ITOTOKAMH,
COOCTBECHHOCTBIO W  PBIHOYHOW CTOUMOCTHIO
KOMIIaHu# [2].

K.II. /[rocembaeB cumraer, 4T0 (HUHAH-
COBYIO YCTOHYHMBOCTBH OTpEAEIsieT KOHKYPEHTO-
CIIOCOOHOCTh TPEIpPUATHS, €ro MOTEHIHAl B
JIEIOBOM coTpyaHuuecTtBe. M oneHuBaercs, B
KaKOW CTEMEeHU TrapaHTUPOBAHBI SKOHOMHUYCCKUC
HMHTEPEChl CaMOTO MPEINPUITUS U €ro MapTHEPOB
110 MHAHCOBBIM U APYTHM OTHOIICHUSM [3].

Ilo w~mmesmro AWM. Kosamesa, B.Il
[IpuBanoBa (QuHAHCOBas YCTOWYHMBOCTH OTpa)KaeT
CIIOCOOHOCTh ~ MaHEBPUPOBATh  COOCTBEHHBIMU
CpeICTBaMHU, a TakKKe JIOCTaTOYHYI (puHAHCO-
ByI0 00ECIEYeHHOCTh OecrepeboiHOro mporecca
nestenbHocTH. (DuUHAHCOBasg yCTOMYMBOCTH Xa-
pakTepu3yeTcs COOTHOIIEHHEM COOCTBEHHBIX H
3a€MHBIX CPEACTB [4].
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[To muenuto A.J[. lllepemera u P.C. Caii-
¢bynuHa, (¢uHAHCOBAsS YCTOHYMBOCTH — ITO
ONPENEICHUE COCTOSTHUSL CUETOB TPENNPHSITHSA,
TapaHTHPYIOIETO  €ro  IOCTOSHHYK  IUIaTe-
KECTIOCOOHOCTH [5].

B.M. PommonoBa u M.A. ®enortoB Tpak-

TYIOT O9TO TMOHATHE CIEAYIOIUM  00pa3oMm:
CcBOCOOpa3HBEIM  3epKajioM CcTabuinpHO  OOpa-
3YIOIETOCS  HA  MPEINPUSTHA  TPEBBINICHUS

JOXOMOB HaJ pacxolaMH SBIseTcsl (UHAHCOBAs
ycToduBOCTb. OHA OTpa’kaeT Takoe COCTOSIHUE
(DMHAHCOBBIX PECYpPCOB, MNPH KOTOPOM Tpen-
MpUSATHE, CBOOOAHO MaHEBPUPYS JACHEKHBIMU
Cpe/icTBaMHU, CIIOCOOHO myTeM 3(deKkTHBHOTO
WX WCIIOJIE30BaHUS OOECIeUnTh OecrepeOOnHbIi
Ipolecc MPOM3BOJACTBA M pealu3aliyd HPOIyK-
UMM, a TaKkKe 3aTparbl IO €ro pPaclIUPEHHUI0
u oOHoBieHuio. @uHaAHCOBas YCTOHYUBOCTH
SBIISIETCST ~ TJIABHBIM ~ KOMIIOHEHTOM  oOwiei
YCTOMYMBOCTH MpeanpusaTus [6].

B.I. Apremenxo u M.B. Bbemnenaup cuu-
TAlOT, 4YTO (UHAHCOBAsl YCTOHUYMBOCTH, SIBIISICT-
Csl  OTPaXCHHUEM CTAOMJIBHOTO  NPEBBILICHUS
JOXOIOB HaJl pacxoiaMu, oOecreyrBaeT CBOOO.-
HO€ MaHEBPHUPOBAaHUE JIEHEKHBIMH CpPEICTBAMU
OPEANpHUsTAST W 1myTeM 3(QQEKTUBHOTO  HX
HCIIONIB30BAHMS CIIOCOOCTBYeT OecmepeboitHoMy
Ipoleccy TNPOU3BOJACTBA M pealn3aluM Ipo-
nykuuu. Ilosromy QuHaHCcOBass yCTOHYMBOCTH
¢dopmupyeTcss B mpouecce Bceld MPOM3BOACT-
BEHHO-XO35MCTBEHHON JESATENBHOCTH U SIBISIETCS
[JJaBHBIM KOMITOHEHTOM O0OIIeil yCTOWYMBOCTH
npeanpusaTus [7].

I'B. CaBuuxkas, O.0. TepenieHKko CUMTAIOT,
yr0 (UHAHCOBass YCTOWYMBOCTb MPEANPHUITHS,
TPaKTyeTCsl KaK COCTOSIHUE €ro (hPMHAaHCOBBIX
pecypcoB, MX paclpesieieHle M HCIOJIb30BaHue,
KOTOpOe O00€cTeunBaeT pPa3BUTHE MPEINPUATHS
Ha OCHOBE pOCTa MNpuOBUIM W  KamnuTajia
IPU  COXPaHEHMM  IUIATEKECIIOCOOHOCTH U
KPEIUTOCIIOCOOHOCTH B YCJIOBHSAX JIOITyCTHMOIO
YPOBHS pUCKa.

[lo  MHeHWio  aBTOpOB,  (UHAHCOBA
YCTOMYNBOCTh — 3TO CHOCOOHOCTH TPENNPHUATHS
CTAaOMWIBHO paboTaTh M Pa3BUBATHCS, MOCTATOUHAS
(mHaHCcOBas oOecmedeHHOCTh OecmepeboitHoro
mpoiecca JEsTEIbHOCTH, MPEBBILICHUE JOXOA0B
HaJ pacxodaMHu, 4YTO MOXET TapaHTUPOBATh
€ro TUIaTeXecrnocoOHOCTh M HMHBECTHUIIMOHHYIO
MIPUBJIEKATEILHOCTh B JIOJTOCPOYHON TEPCIIEK-
THUBE B IIPE/EIaX JOIIyCTUMOIO YPOBHS PUCKA.

Metoaosorus

Ha ¢wunancoByto ycTOMYMBOCTH TpeAmpus-
TAS BIWSIFOT MHOTHE  (DaKTOpPBI:  BHEIITHHE
(connanbHO-3KOHOMHYECKHUE, MOJUTHYECKasl CTa-
OWJIBHOCTH B CTpaHe, ypoBeHb 3()(HEKTHBHOTO
crpoca, HAJOTH, KPeOuT W (HUHAHCHI, Oyxraire-
pusi, WHBECTHIIMOHHAS TIONWTHKA, PHIHOYHAS
CUTyalllsl TIOCTaBIIMKOB, OTpAacjeBble Xapak-
TEPUCTUKH, THII PHIHKA) W BHYTpPEHHHE (pa3zMmep
NPEANPHUATHS, YPOBEHb KOHTPOJS, T'HOKOCTh
CHUCTEMBI, YPOBEHb COOTBETCTBHSI MPOAYKTOB IS
MOTPEOUTENBCKUX 3alPOCOB B Ka4yeCTBE M LIEHBI,
MaTepHallbHO-TeXHUYeCcKasi 0a3a TpennpusTus,
TEXHOJIOTUH, COCTOSHUE MMYIIEeCTBa M (PUHAHCO-
BBIE PECYpPCHI, 3aBUCHMOCTh OT KpPEAHTOPOB U
WHBECTOPOB, 3((EKTUBHOCTH 3KOHOMHUYECKHX H
(DMHAHCOBBIX OIEpalyii, YpPOBEHb YIPaBICHHS
W TIOCTaBKa BBICOKOKBAIH(UIIMPOBAHHOTO Tep-
COHalla, KOpPHOpaTWBHAs  KYIbTypa, JeJoBas
penyTamus  KOMITaHWH, OallaHC BHYTPEHHHUX
BO3MOXXHOCTEH C BIUSHHEM BHEIIHHUX yrpo3) [8].

3HaUUTENbHOE  KOJMYECTBO (axTopoB,
BIMAIONIMX HAa  (UHAHCOBYIO  YCTOMYMBOCTH
NPEANPHUATHSI, OOYCIIOBIMBACTCSI  OTCYTCTBHEM
€IMHOTO TIO/IX0/Ia K €r0 ONPEICTICHUIO U OIICHKE B
SKOHOMUYECKOM JIUTEpATypE.

TpaauMOHHBIE METOABI OIEHKH (PUHAHCO-
BOIl yCTOMYMBOCTHM MOXKHO pa3feluTh Ha TpU
rpynmnsl. [lepBas rpynma BKJIIOYaeT KadeCTBEH-
HYIO OIICHKY (PMHAHCOBOW YCTOMYMBOCTH, BTO-
pas CONEPX UT KOIMYECTBEHHYIO OIEHKY (H-
HAaHCOBOM YCTOMYMBOCTH U B TPEThIO [PYIILY
BXOJIUT OlleHKa (PUHAHCOBOW HECOCTOSTEIHLHOCTH
npeanpuatui [9].

Cpenu MeTonoB (DMHAHCOBOTO COCTOSTHHS
NPEANpHUATHST TP aHanu3e ee¢ (UHAHCOBOH
YCTOHYMBOCTH MOXHO BBIICTUTH CIIEAYIOIIHE:
BPEMEHHbBIE  pSIbl, PErPECCHOHHBIE  MOJIEINH,
MOJIEIA CHUCTEM B3aUMOCBSI3aHHBIX II€PEMEH-
HBIX,  PEKYpCHUBHBIX  CHUCTEM,  DKOHOMHUKO-
MaTeMaTHYeCcKhe MOJeIM, HOPMAaTUBHBIE MO-
Jeny, OallaHCOBBIA METOJ, METOI aOCOIIOTHBIX
BEJIMYWH, METOJ] OTHOCUTENbHBIX BEIMYHH, METO
TUCKOHTHPOBaHUS, cpaBHeHHS [10].

DKOHOMHKO-MAaTEMAaTHYECKUE METOMBI, KOT-
Oopble MOTYT TOMOYb W3YYHUTbh CBSI3U W BIHSHUSA
MEXIY OOBEKTaMH W SBICHHUSMH, ONPEACIUTH
OJTHOPOJHBIE OCOOCHHOCTH B COBOKYITHOCTSAX
00BEKTOB W JTAHHBIX, CO37[aTh MOJIENH TTOBEICHUS
JUYHOCTH  TPENNpHSTHS, OCHOBaHHBIE  Ha
BIVSIHUM  PAa3IMYHBIX  (PAKTOPOB, OMPEIEIISIOT
TEeHJCHIMN pPa3BUTHA NporHoszupoBaHus. [losro-
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My WCIOJIb30BAHUE METONA SIBISETCS KIHOUYOM
K TOYHOH M JICTaJIbHOW OLIEHKE (PUHAHCOBOU
YCTOMYMBOCTH TPEANPHUATHS, KOTOpas obec-
[IEYMBACT OCHOBY JJI1 ONTHUMM3alUU YIIpaB-
JICHYECKUX PELIEHUH U JOCTIDKEHUS —3arlia-
HUPOBAHHOTO YPOBHS (PUHAHCOBOTO COCTOSIHUE
[11].

Takum 00pazom, GUHAHCOBAST YCTOWYHBOCTD
NPEANPUATUS  SIBJISIETCA  KJIIOUEBOM  OCHOBOM
ero CcrTaOWiapbHOTO (PMHAHCOBOTO COCTOSIHHS U
cTpareruueckoro  pas3Butus. (CBOEBPEMEHHBIM
aHanu3 (UHAHCOBOM  YCTOMYMBOCTH  CO3/1aeT
HOBBIE BO3MOXHOCTH JUIsl MNPEANPUATHS IO
BBISIBJICHUIO PE3EPBOB B LIEJSAX IIOBBILICHUS €€
KOHKYPEHTHOH  MO3WULMM, YBEIMYEHUS JOJU
pPbIHKA, a TaK)Xe BBINOJIHEHUS APYTHX TaKTHUYEC-
KHUX U CTPATETHYECKUX LIeNeH.

Pe3yabrarhl U HX 00CyKIeHHe

Jns Oonee m1yOOKOTro TOHUMaHHS MeXa-
HHU3Ma yTIpaBieHUs (PUHAHCOBON yCTOHIHMBOCTH C
HCIIOJIb30BAHUEM YIOMSHYTBIX BBILIE METOIOB B
KauecTBe HccienoBanus Oblio BeiOpano AO «Diip
AcTtaHa» ofHAa W3 KPYNHEUIIUX aBUALMOHHBIX
komrnanuii B PK ¢ HOMHBIM IIMKIOM aBHAI[MOH-
HBIX YCIIyT: TacCa)XHUpPCKHe, TPy30IepeBO3Ka,
apeH/1a BO3AYIIHBIX CYA0B, JOCTABKA MTOYTHI.

Ha cerogusmuuii jneHb aBuamapk «OHp
AcTaHb cocTOMT U3 34 CaMOIIETOB 3arajHOTO
MPOU3BOJICTBA; WX CPEIHUM HSKCITyaTallMOHHBINA
BO3pacT cocrtasisier 8,45 ner. MapupyTHasi CeTh
BKJItouaeT Oosnee 60 BHYTPEHHHX M MEXIyHapo.-
HBIX  PEHCOB. BricokokBanupuupoBaHHbIH
MepcoHall KOMIaHWH, BKiIrodaromuii Oonee 4700
pabOTHHUKOB, COCTOUT KaK M3 IMPEUMYIIECTBEHHO
MECTHBIX, TaK M ONBITHBIX HMHOCTPAHHBIX
corpyauukoB. C ocenn 2005 T. aBHaKOMIIAHUIO
«9#p Actana» Bosmiasnser Ilurep doctep,
PYKOBOIHTENb B 00JacTH aBHALMOHHOTO OM3Heca
co craxeM Oonee 30 ner. AO «Diip Actanay
pa3MecTWIO 3aKka3 Ha MOKYNKYy B COOCTBEHHOCTH
KOMIIAaHWHM ~ CaMOJICTOB  cemeiicTBa  Boeing
787, Airbus A320NEO u Embraer 190. [lannoe
nproOpeTeHNE MO3BOIMIO YBEIMYUTH KOJTHYECTBO
BO3IYIIHBIX cyAoB 10 33 egunui] B 2018r. u B
nepcrnektuse 10 43 equnui xk 2020 . [12].

HmyliecTBeHHbIM  MOTEHUMA  KOMIIAaHUHU
MOXHO  OXapakTepU30BaTh IO  CIEAYIOILIUM
[OKa3aTeNsIM: CTOMMOCTh aKTHBOB (HaOIromaeTcs
pocT akTMBOB B 9 pa3) creneHb (PpuU3NIECKOro
M3HOCAa OCHOBHBIX (oHmOB — 60,4%, cremneHb
MopanpHOrOo u3HOoca — 38%, xkoaddumment
WCIIOJIb30BAHNS TPOU3BOACTBEHHBIX MOIIHOCTEH
— 64,5% [13]. dunaHCOBBIE MOKa3aTeNN Jes-
tenpHOCTH AO «OHip Acrana» 3a nepuoz 2009-
2018 rr. mpuBeeHbI B TaOmumIe 1.

Tabnuia 1 — @unancoBbie mokasarenu gesiteibHocTd AO «Jiip Actanay 3a 2009-2018 rr., MJIH. TeHre

HUsmenenus,

IToxazaremn | 2009 | 2010 | 2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2018 K 2009
Bripyuka
peanuzanumn 82,5 97,5 113,3| 130,4| 147,1| 167,5| 163,6| 212,5| 250,2| 289,8 207,5
Temn pocma, % | 103,6 118,1| 116,3| 1151 112,8| 113,8| 97,7| 129,8| 117,7| 115,8 352,1
Yucras
PUOBLITH 7,1 11,4 8,9 9,1 7,8 340 10,3 12,8 12,8 1,8 -5,2
Temn pocma,
% 344,5 160,5 78,0 102,2 85,7\ 43,5| 297,2| 123,8| 99,8| 14,1 26,1
CoOcTBeHHBIH
KaIrmuTal 21,2 30,1 36,1 42,6 47,2 49,21 27,1| 13,02 28,8| 34,1 12,8
Temn pocma, % | 141,9 141,9| 119,9 118| 110,7| 104,2 55| 48,1| 221,3| 1184 160,8
AKTUBBI 24,7 49,1 57,3 88,4 136,8| 162,2| 208,3| 190,8| 196,6 | 223,1 1984
Temn pocma, % | 71,7 199,1| 116,7| 154,1| 154,8| 118,5| 128,4| 91,6| 103,1| 115,1 903,6
Oos3arenncTa | 13,2 19,1 21,8 45,8 89,6 113,1| 118,3| 177,8| 167,8| 113,4 1175,7
Temn pocma, % | 131,2 144,6| 114,1| 210,1| 195,6| 126,2| 106| 125,5| 1151 | 112,6 1429,6

IIprmevanue — CocTaBieHO HAa OCHOBE UCTOYHHKA [ 14].
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Kak moxazano B Tabmwmie 1, 3a mecsTUICT-
HUI HCClielyeMblil MEepuoj] BBIpYYKa OT peau-
3auu BeIpocna ¢ 82,5 go 289,8 MIIH. TeHre Wiu
B 3,5 pasa, tak kak ¢ 2009 r. koIMYECTBO Macca-
KUPOB yBenuumwiock ¢ 2201 Telc. 4ed. 10
4320 TbIc. wen. OpHako 4YHcTas TPUOBUTL
ymensimnace ¢ 7,1 no 1,8 mmn. Tenre B 2018 1,
HaunHas ¢ 2014 r. go 2016-2017 rr. HaOmomaics
poct mpuosim no 12,8 mmrerre. B 2011 t
gucTas TpHOBLTE YMEHBbIIWJIACh Ha 2,5 MIH.
TEHTe, TaK KakK INTaT KOMIIAHWH YBEITUYUIICS IO
3500 genosek, a Tarke B 2010 r. ObuT TpPHOO-
peren camoner. B 2013 1. uymcras mnpuObUIb
CHU3WIACh TI0 CPABHEHUIO MPEABIAYIIEM TOIO0M
Ha 14%, Tak KOMMAHWW TPUILIOCH OTPEMOHTH-
poBaTh HE3aIUIAHUPOBAHHO TpW JBHTarens. B
2014 1. 4yucras npuOBUIL CHU3WIACH ¢ 7,8 10
3,4 MJIH. TEeHre; Ha CHW)KCHHME TMOBJIUSIA TPO-
menmias 11 ¢espans 2014 roga neBanbBanus,
9TO TIPUBEIO K KOPPEKTHPOBKE OaylaHca 110
oTdyeTaM O TPHOBUIIX HW YOBITKAX B pa3Mmepe
48 wmnu. nomwt. CIIA. B 2018 1. mabmromanocs
pe3koe majeHue YHMCTOM mnpubbun Ha 86%,
M3-32 TaJICHUS [IEH Ha HeTh, YTO MPHUBEIO K
MOBBLINICHUIO 1IEH HAa aBUAIMOHHOE TOIUIMBO (HA
33% ,amm 19,910 mMuH. TeHre), KOTOpoe B CTPYK-
Type Cce0eCTOMMOCTH 3aHWMAaeT 3HAYUTEIHLHBII
yaenbHbI Bec — Oomee 30%. Pacxomsl Ha mHxe-
HEPHO-TEXHUYECKOE OOCITY)KUBAaHHE YBEINYMIIUCH
Ha 31,9%, wm 7,191 MiH. TeHre, YTO CBSI3aHO C
YBEJIMUYCHUEM TapKa BO3MYIIHBIX CYHIOB, & TAKXKE C
TEXHIYCCKUMH ITPOOIIEMaMU HEKOTOPHIX M3 HUX.

Bennunna  coOCTBEHHOro  KamuTajga B
TUHAMHKE 3a JIECSITUJIICTHUH TEepPUOA BBIPOCIA B
1,6 paza, ¢ 21,2 mun. Tenres 2009 1. no 34,1 muH.
teure B 2018 1., ogHako HaOMIOZAeTcs BOJIA-
THJIBHOCTh JAHHOTO TIOKa3aTelisa: CHUXCHUE B
2015 u 2016 tT. ¢ 49,2 no 27,1 u 13 mupa.tenre,
wii Ha 45 u 52%. B 2016 u 2017 rr. HaoImo-
JaeTcsk TEHJIEHIMS YBEIWYEeHUS COOCTBEHHOTO
karmutana no 34,1 muH. Tenre (B 2021 pa3 B
2017 r. u na 18% B 2018 r) Temmbr pocta
00s3aTeNILCTB ~ TMPEBBINIAIOT ~ TEMIBI  POCTa
COOCTBEHHOI'O KallUTalla W AaKTHBOB KOMIIAHUH.
Tak, ecnm akTHUBBI 3a HCCIEAYyEeMbIM Mepuoa
B CpeaHeM 3a TIOojA YBEeIWYWwIuch Ha 25,3
%, coOCTBeHHBIM KamuTan — Ha 17,9%, TO

CPEAHEroJJOBOM TEMIT POcTa 00s3aTelbCTB COC-
taBui 38,1%. Ha 1.01.2019r . akTuBBI cOCTaBHIIM
223,1 wMaH. TeHre, COOCTBEHHBLIN KamuTalg —
34,1 muH.TeHre, oOs3arenbcTBa — 113,4 MiH.
TEHre, T.€. MPEBBILAIA COOCTBEHHBIH KamuTal
B 3,3 pa3a, 4YTO TOBOPUT O HEYCTOWYMBOMH
CTPYKType HCTOYHUKOB (DUHAHCHUPOBAHUS U
OOJNIBIION 3aBUCHMOCTH OT BHEIIHHX 3aliMOB H
KpenuToB komnaHuu. Kommanus umeer Oosbiune
oOs3aTenbeTBa MO (PUHAHCOBOM apeHAe BO3AYIL-
HBIX CYZOB, KPEIUTOPCKYIO 3al0JIKEHHOCTb IIO
PEMOHTY BO3IYLIHBIX CYIOB, a Takxke o00s3a-
TEJIHCTBA IO BHIIJIATE JUBHUIEHIOB.

AO «Diip Actana» — Beaymas OTE€4ECTBEH-
Hasi KOMIIaHUs, TECHO COTPyIHHMYAIOIIAsl C
MEXIYHapOAHbBIMA KOMIIAHUSIMM, a TaKXKe KOH-
Kypupyloljasi Ha MHPOBOM pBIHKE, OTINYaI0-
miasicst BBICOKMM KadyeCTBOM M HaJIeXKHOCTBIO
OKa3bIBAEMBIX YCIYI. AHaJIU3UPYEeMBbIl Mepuos
JNEMOHCTPUPYET CTa0HJIBHOCTH M POCT HMY-
LIECTBEHHOTO IOTEHLMaJla KOMIIAaHWH, YBEJIM4Ye-
HUSl BBIPYYKH OT peajM3alid YCIyr IO Iepe-
BO3KE MacCaXMpPOB U TIpPy30B. YMEHBIIEHHE
CYMMBl ~KpEAWTOPCKOH ©  AeOMTOpPCKOM  3a-
JIOJUKEHHOCTH  TIOKa3bIBAaeT, 4YTO TMPEANPHUSITHE
MPEINPUHAMAET MEphl MO0 ONTHUMH3AINHA CTPYK-
Typsl cBoero kanutajna. Kommanus miaHupyer
noracutb 19,8% [OArOCPOYHBIX JOJTOB, YTO
CHHM3HT €€ (DMHAHCOBYIO 3aBUCUMOCTb.

Cpenn pa3HOCTOPOHHHX METOJOB OILIEHKH
(UHAHCOBOW yCTOWYMBOCTH TPEANPHUSATHS BbI-
JensieTcs  aHanu3  aOCONIOTHBIX — ITOKa3aTesei,
KOTOPBIH BKIJIFOYAET OOOOIMIEHHBIM TpPEXMEPHBII
M0Ka3aTesb (UHAHCOBON YCTONUMBOCTH.

Usmepenue TPEXMEPHOTO rokaszares
(MHAHCOBOM YCTOHYMBOCTH, BBISIBICHHE THIA
()MHAHCOBOW  yCTOMYMBOCTH  JIEMOHCTPUPYIOT
TaOHIbl 2 U 3 ¥ PUCYHOK 1.

I[lo  pmaHHBIM  TPEXMEPHOIO  HHIEKCa
¢uHancoBo# ycroiumBoctu B 2013 . AO «Diip
ActaHay “MeJI0 HeCTaOWJIbHBIM THUI (MHAHCOBON
cTaOMWIbHOCTH. DTO yKa3blBaeT Ha CHUTYalHUIo,
KOTJIa 3arachl M 3aTparhbl MPEBBIMIAIOT HOPMallb-
HbIC HWCTOYHHMKH (PUHAHCUPOBAHHS, TOITOMY
KOMIIAHUS ~ BBIHY)KICHa  Obula  IIPUBJIEKATh
JIOTIOJTHUTEJIbHBIE MCTOUHUKHU (PUHAHCHPOBAHMS.
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Tabnuua 2 — Onpenesienue ¥ TUNbI (PUHAHCOBOH YCTOHYNBOCTH

ITokazarenn Omnpenenenne moxkasarenei
Hanuuue cobcrBeHnbIX | CobcTBeHHbIe 000poTHBIE cpenctBa (COC) = CcOOCTBEHHBIH KamuTail -
00OPOTHBIX CPE/ICTB: BHEOOOPOTHBIEC AKTHBBI
Hanmnune coOCTBEHHBIX U CoOctBennble u ponrocpounbie ucrounuku (CAM) = coOcTBeHHBIE 000POTHBIE
JIOJITOCPOYHBIX UCTOYHUKOB CpEJICTBA HI0JT0CpPOUHbIE 00sI3aTeNbCTBA
(MHAHCHPOBAHUS 3aI1aCcOB:
OOm1ast BeTMYMHA OCHOBHBIX OO0mast BeIMYMHA OCHOBHBIX HCTOYHHMKOB (hopmupoBaHuu 3amacoB (OU3) =
HCTOYHUKOB (POPMHUPOBAHUS COOCTBEHHBIE U JIOJITOCPOYHBIE HCTOYHUKH + KPATKOCPOUHBIE 00513aTENbCTBA
3a1acoB
TpexdaxTopHbIi TOKa3aTETh ACOC (m3numrek (HemoCTaToK) COOCTBEHHBIX 000pOoTHBIX cpencTB) = COC —
OTIpe/IeTICHUs] THMA (PMHAHCOBOH | 3amackl
ycroiuuBocTr popmupyercst B | ACAW (u3mmmek (HeIOCTaTOK) COOCTBEHHBIX M JOJITOCPOYHBIX HMCTOYHMKOB
pe3ybTaTe OIPEICICHUA (uHancupoBanust 3amaco) = C/IM — 3amacel
AON3 (M3numiek (HEIOCTAaTOK) OOImel BEITWYMHBI OCHOBHBIX HCTOYHHKOB
MOKphITUSA 3anacoB) = O3 — 3anackl

Tunsl GUHAHCOBOH YCTOHYNBOCTH

Tumer punancoBort | Tpexmepnas | Kparkas xapakreprucTrka (GHHAHCOBOH YCTOHYNBOCTH Dopmyna
YCTOMYMBOCTH MOJEIb
AOcomoTHas M1=(1,1,1) |Bblcokuii ypoBeHs miaréxecrnocooHocTH, Korna npeanpusitue | M1=(1,1,1)
¢uHaHCOBAS HE 3aBUCUT OT BHEWHHUX KpeautopoB. Hcrtounuku |[= ACOC>0,
YCTOIYHBOCTH (MHAHCHPOBaHMUA 3aMacoB IOCTYHalOT oT cobcTBeHHBIX | ACAN>0,
00OpOTHBIX CPEICTB AON3>0;
Hopwmanenas M2=(0,1,1) |HopmampHas IDIaTeXecIOCOOHOCTh, Tme pammoHaimsHO | M2=(0,1,1)
(uHaHCOBASA WCTIONB3YIOTCS 3aeMHBIE CPENCTBA, BBICOKas HOXOAHOCTH = ACOC<0,
YCTOMUYHBOCTH Tekymieit  pesitenbHocTH.  Vcrounumkm  ¢unHaHcupoBanus | ACN>0,

3aracoB TMOCTYIAKT OT COOCTBEHHBIX 000POTHBIX cpencts | AOU3>0;
TLJTIOC JIOTOCPOYHBIE KPEAUTHI U 3aiMbl

HeycroitunBoe M3=(0,0,1) |Hapymienne HOpMadbHOH IIaTexecrnocodHocTr, Bo3HHKaeT | M3=(0,0,1)=
(uHaHCOBOE HEOOXOAUMOCTh IPHBICYCHHS IOMOJHHUTEIbHBIX HCTOYHHU- | A COC<O0,
COCTOSIHUS KOB ()MHAHCHPOBAaHMUS, BO3MOXKHO BoccraHoBieHue ruiare- | ACN<O0,

xecrocoOHocTH.  Mcrounnkn — QuHancupoBanusi  3amacos | AOW3>0;
MOCTYNAOT W3 COOCTBEHHBIX OOOPOTHBIX CPEICTB ILTIOC
JIOJITOCPOYHBIE KPEAUTHl M 3alMBI IUIIOC KPAaTKOCPOUYHBIE
KPEIUTHI U 3aiMbl

Kpusucusie (kpu- M4=(0,0,0) |IIpeanpusiTie MOIHOCTBIO HEIUIATEXecnocoOHo u Haxomures | M4=(0,0,0)

THYecKue) pUHaH- Ha rpaHyu OaHKPOTCTBA =ACOC=0,

COBOE COCTOSTHUE ACIUN=0,
AON3=0.

ITpumeuanne — CocTaBieHO Ha OCHOBE UCTOYHMKA [11].

Tabnuna 3 — TpexmepHbIii moka3aTennb (puHAHCOBOH yeToitunBocTH AO «Jiip AcTaHay, MIIH. TEHTe

Ilokazarenu 2013 r. 2014 r. 2015~ 2016 2017 r. 2018 r.

CobcTBeHHBIE 000POTHBIE CPENICTBA -46,1 -53,6 -74,5 -88,6 69,6 -79,2
CoOCTBEHHBIC U JIOJITOCPOYHBIC HCTOYHUKA 46,1 204 63.6 422 50,9 37,5
(hUHAHCHPOBAHHS 3a1IACOB

OO011ast BeJIMYMHA OCHOBHBIX HCTOUHHUKOB 445 50.4 106,7 89.1 98.1 110
(hopMHpOBaHUS 3aM1acoB

3amacsl 8.4 13,7 10,3 13,7 12,8 17,3
ACOC -54.4 -67.,4 -84,8 -102,4 -82,4 -96,5
ACIIN -54,5 15,6 534 28,5 38,1 20,2
AOU3 53,1 45,6 96,4 75,4 85,3 92,7

TpexmepHBIN MOKa3aTeIb THITA (PHHAHCOBOM

JCTOHIMBOCTH 0;0,1)|  (0;1;1) O:; ;1)1 (0:151) (0;1;1) (0;1:1)

[Tpumeuanue — CocTaBieHO Ha OCHOBE UCTOUHUKA [14].
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' Mznwmex (HeZOCTaToK) COOCTBEHHBIX M JOITOCPOYHBIX HCTOUYHUKOB (PHHAHCHPOBAHMS 3a11acoB

B Mznumek (He}IOCTaTOK) 061116171 BCJIMYUHBI OCHOBHBIX HCTOYHUKOB IMOKPLITHUA 3al1aCOB

Pucynok 1 — IToka3zaTtenu ¢puHancoBoii ycroitunBoctu 3a 2013-2018 rr.

[Tpumeuanue — CocTaBiIeHO HAa OCHOBE UCTOUHUKA [14]

B »sT0il cuTyanuu cCyiectByeT BO3MOXK-
HOCTh BOCCTAHOBJICHHS DPAaBHOBECHS 3a CYET
MOTIOJTHEHUSI MCTOYHHMKOB COOCTBEHHBIX CPEACTB,
YMEHBILCHUS  J1eOUTOPCKOW  3aJ0JKEeHHOCTH,
YCKOpEHHsI 000paunBaeMOCTH 3amacoB. B mo-
cnenytormem, ¢ 2013 mo 2018 rr. xoMmmaHus
yiydllujia CBOM  IIOKaszaTeau  (prHAHCOBOM
YCTOMUMBOCTH, OT HEYCTOMYMBOIO COCTOSIHUS A0
HOpPMAaJIbHOH (PMHAHCOBOH YCTOWYHBOCTH.

Hopmanbaass ¢uHaHCcOBas  yCTOWYHBOCTD
XapaKTCpUuzyeTcsa TEM, YTO KOMIIAHHWA IMOKPLIBACT
TOBapHO-MaTepraIbHbIC 3arachl Kak  3a
CUeT COOCTBEHHBIX CpEICTB, TaK U 3a CUeT
npuBjieYeHHbIX. KommaHusi —IuiaTexecrnocoOHa,
palMOHAJIbHO HCIONB3YyeT 3aeMHBIC CPEICTBA.
B mnacrosimee BpeMsi KOMIAHHS CTPEMHUTCS K
abcomroTHON  (MHAHCOBOH  ycToiumBocTH. B
CBSI3M C HEJOCTAaTKOM COOCTBEHHBIX OOOPOTHBIX
CPEACTB, KOTOPBIH yBEIMUYUBAETCS IO Tozam,
HEOOXOOMMO TIOCTOSIHHOE IPHBJIIEYEHUE 3a€MHBIX
cpencTB (pUCyHOK 1).

OUHAHCOBBIA JIEBEPUIK, KOTOPBIA TaKKe
HU3BECTCH KakK q)HHaHCOBI;Iﬁ pbI4ar, OTHOCHUTCH
K WCIONB30BaHUIO 3afiMa JUIsi TPUOOpETEeHUs
JOIOJHUTENbHBIX ~ aKTUBOB.  Vcrnosb3oBaHue
(bvHAHCOBOTO pBIYara i YIpaBIeHHs] OOIBITUM
KOJIMYECTBOM aKTHBOB (IIyTeM 3auMCTBOBAaHUS
JICHET) NMPHUBOAMT K YBEIMYCHHUIO BioxXeHUH. To
€CThb C q)I/IHaHCOBI)IM pblHaroMm  yBCJIMYCHUC
CTOUMOCTHU AKTHUBOB MIPpUBEACT K OombIIeH

BBITOJIC, KOIJa IIPOIICHTHAs CTaBKa I10 KPEIUTY
MEHbIIIE, YeM TEMIIbl POCTa CTOMMOCTH aKTHBA;
YMCHBIIICHHE CTOMMOCTH AKTHBOB IPHUBEACT
K OOJIbIlIeH TOTepe JACHEKHBIX CpeacTB [16].
YpoBeHb (PUHAHCOBOTO JICBEPUKA 3aBUCHUT
OT OTpPACJCBOW XapaKTEPUCTUKHU TMPEATIPUSITHSL.
B Tex orpacisx, riae MEIJICHHO IBH)KETCS KallH-
Tal M BBICOKA JOJS JOJATOCPOYHBIX AKTHBOB,
(UHAHCOBBIC  pBIYarM  HE  JOJDKHBI  OBITH
BBICOKUMH. B Jpyrux oTpacisfx, Trae KamuTal
Obictpo  oOopaumBaercs, a  KOd(PUIHMEHT
COOCTBEHHOIO KaruTala HH30K, OH MOXKET OBITh
HaMHOro Bbllle. OUHAHCOBBIA JIEBEPUK HE

TOJIBKO  ABJCTCA  IIOKa3arClIeM (bHHaHCOBOﬁ
YCTOI}'I‘IHBO CTH, HO M OKas3pBaeT OOJbIIOE
BJIMSAHUC Ha  YBCIWYCHUC UM YMCHBIICHUC

CTOMMOCTH JOXOJOB M COOCTBEHHOTO KamuTala
npennpusitus. OUHAHCOBBIM pblYar, T.€. OTHO-
LIEHUE Joira K COOCTBEHHOMY KaluTally, SIBIIsi-
eTcs KaK pa3 TeM PblYaroM, ¢ MOMOLIbI0 KOTOPOTO
YBEIIMUMBACTCS ~ €r0  IOJIOKHUTENbHBIA  WIH
OoTpHLATEIbHBIH PQeKT. YpoBeHb (PHHAHCOBOTO
ppluara TIOKa3bIBaeT, BO CKOJBKO pa3 TEMIIbI
pocrta 4YHCTOW TIPUOBLTH MPEBBIAIOT TEMITbI
pocta OamaHca IOXOAOB. OTO TPEBBIIICHUE
obecrieunBaeTcs Omaromaps 3¢dexry QuHaHCO-
BOIO pblYyara, OJHHUM M3 KOMIIOHEHTOB KOTOPOTO
ABJSIETCSL €ro  IUIeYo, T.€. OTHOIIEHHE J0Jra
K COOCTBEHHOMY KaluTally. YBEIUYWBas WU
yMeHbIIass Tiedo  (UHAHCOBOTO  pbluara B
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3aBUCUMOCTH OT TIpeoONa/alolinX  YCIOBHH,
MOXKHO BIIMATH Ha TPUOBLIHL M PEHTA0ETHHOCTH
karmrtana [17].
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Ha pucynkax 2 u 3 mpeacTaBlieHBl IJIEHO
u s¢dext ¢urancororo sesepumra AO «Diip
AcrtaHay.

13,65

5,55

2008r. 2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016r. 20171 2018

Pucynok 2 — Iliieqo ¢punancosoro peryara Komnanuu ¢ 2008 o 2018 rr.

[Ipumeuanue — CocTaBieHO Ha OCHOBE UCTOYHUKA [14]
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Pucynok 3 — O¢pdext punancosoro peryara komnanuu ¢ 2008 mo 2018 rr.

[Ipumeuanue — CocTaBieHO HA OCHOBE UCTOUHUKA [13]

OtHomleHue  jgonra K  COOCTBEHHOMY
KamuTally  WCIOJB3yeTCs IS OMNpeesieHUs
3HaueHus (UHAHCOBOIO pblYara KOMIAHUH, W
OHO TIOKa3bIBa€T 3aBUCHUMOCTb KOMIIAHHH OT
nonra [18]. DTo momMoraer pyKOBOACTBY KOM-
NaHuM, KpeAuTopaMm, akKIHMoOHepaM U ApyTuM
3aMHTEPECOBAaHHBIM CTOPOHAM MOHATH YPOBEHb
puUCKa B CTpPYKType Kamurtajga kommnaHuu. OH
MOKa3bIBAE€T BEPOSATHOCTH TOTO, YTO 3AEMIIHK
CTOJNIKHETCS C TPYAHOCTSIMHM TIPU BBITIOJTHEHUHU
CBOUX JIOJITOBBIX 00s13aTenbeTB [19].

HopmatuBHOE 3HadeHue 1uieda (hUHAHCOBO-
ro JneBepuka paBHo 1. I KpymHBIX KOMIaHUH
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KOO(OUIIMEHT MOXKET COCTaBIATh 2, Hanbosee
npuemsemoe 3HadeHue — 1,5. CormmacHO NaHHBIM
pucynka 2, ¢ 2008 r. mo 2011 1. ewo ¢uHaHCO-
Boro pobryara kommaHun AO <«Difp ActaHa»
MUMeINo 3HaYeHHE HWKE |, BO3MOXKHO, KOMITaHUS
VIyCTHJIa BO3MOXKHOCTH HCIOJIB30BaTh 3ddekt
(uHAHCOBOrO phlYara, HO Obula B (PHHAHCOBO
yctoitunBoMm coctogauu. C 2015 . mo 2018
3aeMHBII KaluTaJl HAMHOTO TPEBBICHI COOCT-
BEHHBII KaruTall, KOMIIAHWs cTana (HUHAHCOBO
HEYCTOMYMBAs, YTO MOXKET HETaTUBHO OTPa3HTh-
cs KaK Ha BBIJIaTe, TaK M HAa MPUBJICYCHUH
JIOTIOJTHUTENTLHBIX 3aHMOB.
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U3 pucynka 3 MOXHO yBUAETH, HYTO
KOMITaHUM HE BBITOJHO TPHUBIEKATh 3a€MHBIN
KaIuTall, MOCKOIBbKY OH CHIDKAeT PeHTAa0eTbHOCTh
COOCTBEHHBIX CPENICTB, KOMITAHUS HECET OOJIBIIHE
pacxozbl 0 BO3Bpary Kak OCHOBHOTO J0NITa, TaK U
IIPOLIEHTOB TI0 HEMY.

VipapineHue (GUHAHCOBOH YCTOMYHMBOCTBHIO
— 23T0 cucteMa Mep 1O  (OPMUPOBAHUIO
ONITUMAJIBHOTO COCTOSIHUSA (pMHAHCOBBIX
pecypcoB MpennpuaTus, KOTOPOe MO3BOJHUT eMy
OBITh CTAOWJIBHBIM U IUIATEKECTIOCOOHBIM B
JIOJITOCPOYHOM MTEPCIIEKTUBE.

Buenpenue cuctemMbl Mep MO yHPaBICHUIO
(huHaHCOBOM CTaOUIILHOCTBIO obecmeuut
HaJW4ue JCHEXKHBIX CPEACTB JUIA  OIUIAThI
TEKYIIMX OO0S3aTeNbCTB MPEANPHUSITUS, PA3BUTHUS
ero JesTeIbHOCTH, OO0eCHeueHUs] ONTHUMAaJIHHOTO
YPOBHS JUKBUTHOCTH u ¢duHaHCOBO
0e301acHOCTH, OAJIEPKKH (PUHAHCOBOI THOKOCTH
U (QUHAHCOBOW  YCTOMYMBOCTH, JIOCTHXKCHUS
(bMHAHCOBOTO  pABHOBECHS]  NPEANPHUATHS B
JOJITOCPOYHOH ¥ KPaTKOCPOYHOM IepCIeKTHBe
[20].

AHanu3 (QUHAHCOBOW YCTOWYMBOCTH HaIl-
paBJIeH Ha pacueT ToKa3areled MaHeBPEeHHOCTH,
ABTOHOMHOCTH. ®uHaHCcOBass  YCTOWYMBOCTb
MPEeINpUATHS.  SABJISIETCS IIUPOKOH IKOHOMHUYEC-
KO Kareropmeid, ee CyThb 3aKJIO4aeTcs B
obecrieueHUH HE TONbKO (UHAHCOBOM Hesa-
BUCHUMOCTH TIPEANPUATHS OT 3a€MHBIX CPEJICTB
n e€ IUIaTeKeCroCOOHOCTH, HO W JIOCTaTOYHO
BBICOKOTO YPOBHSA pPEHTa0enbHOCTH W 000poTa
COOCTBEHHBIX U 3a€MHBIX (DMHAHCOBBIX PECYPCOB.
[losToMy jansi  TOCTPOEHHS  WHTETPATBLHOTO
HH7IeKCa (DUHAHCOBOW YCTOWYMBOCTH HEOOXOIH-
MBI ONpEJENeHUS  OCHOBHBIX  TIOKa3areyen
BCceX OJIOKOB aHayin3a (DUHAHCOBOTO COCTOSHUS
NpeAnpusThsl  (JUKBHIHOCTb, PEHTAOEIBHOCTS,
IJIATEKECIIOCOOHOCTB ).

Jlns mocTpoeHus MHTETPATBLHOTO MHJIEKCa
(bMHAHCOBOM YCTONYNBOCTH KaXKIOMY MOKa3aTeio
OBbUI TIPUCBOCH HOPMATWUBHBIA 0Oajll, a TakkKe B
3aBHCHMOCTH OT XapakTepa M3MEHEHHs Ka)KJI0TO
13 HUX ObLTa JaHa dKcmepTHas oreHka ot 0,2 mo
1 (rabmuua 4). Pacyer uHTErpaabHOW HHJIEKCA
(hMHAHCOBOHM YCTOWMYMBOCTU CJEMyeT BECTH Ha
OCHOBE CIIeAYIOMIEeH (HOPMYIIHL:

I ZZTiPi, (1)

rue

In — wuHTErpanbHBIA  IOKa3aTreilb  n-TO
NPEAIPUSITHS,

I - YUCJIO YaCTHBIX HHTCIpalbHbIX

mokasarenei, i ot 1 go 1.
7 —i-1 — 4YaCTHBIN MHTErPAJIbHBIN TI0KA3aTElb;
pi — DOKCHEPTHBIA BeC 1-T0 YacCTHOIO
WHTETpaJIbHOTO MOKa3aTesl.

Jnist BBISIBIIGHUSI MHTETPAIBHOTO TOKA3aTEes
C YYeTOM BBIOpaHHBIX HaMH KOA(PUIUEHTOB
(dhopMyIa mpUMET CIICTYONINIA BUJT;

I=p1-ko>punreHT peHTaOEILHOCTH aKTH-
BOB + p2-xko3pduiueHT  000paunBacMOCTH
000pOTHBIX cpeAcTB + p3- KodpduIueHT ObICT-
POH TMKBUIIHOCTH + p4-K0d(pPUIIMEHT aBTOHOMHN
+ p5-dunancoBas yctolunBocth, (2)

rme  pl-5 — dKcmepTHBIH BecC 1-r0 YacTHOTO
WHTETPAIbHOTO TTOKa3aTels.

Jlns  pemieHus p, pacCYUTBHIBACTCSA OOLIMi
YIENBHBIA BeC 1-TO MOKa3aTessi, KOTOPI MOYKHO
ONPENENIUTh B COBOKYITHOM MX OLEHKE ClIeyIOLIen
(dhopmyroit:

Bk 3)

rue:
F — o0y ynenbHbli BEC i-TO MOKA3aTels;
K. — 3HaucHHE OLEHKH KaXIOTO IOKa3aTels
OT/ICJIbHBIM 3KCIIEPTOM;
N — cymMMapHbIi yJIeTIbHbIN BEC TTOKa3aTelis

Ha crnenyromem atare onpenessieM 3HAYCHUS
P, KOPPEKTHPYs pPACCYNTAHHOE 3HAYCHUE Ha
HOPMAaTHBHOE 3HAYEHNE KayKI0TO0 1-r0 PMHAHCOBOTO
ko3 durmenTa:

Fi
p. _ —
l hl’
4)
rue:
pi — DOKCIEPTHBIH BEC -0 YacTHOIO

WHTETPAIBLHOTO ITOKA3aTEIIs;
F,— o0ummii ynienbHbIA BEC i-I0 MOKa3aTes;
h, — HWKHAS TPaHHMIA HOPMBI KaXIOTo
MoKa3arelis.
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Tabnuua 4 — [ocTpoeHne HHTErpaIbLHOTO HHAeKca puHAHCOBOI yecToliunBocTH AO «Jiip AcTtana»

ITokazarenn = B
= = £S5 £ = & = R =
gém §§& “E)SS EE é‘ég Eogg
5 3 2 50 ° 52 2 == o & EZoa
S E 2 S § x = £ & s 2 g B s &2E
= 8 B == 3 S Q= S35 s & E"E“:;
S8 X =T =z S 2 /M = =S s = =
- 582 - g s § 5 c EE
Toner ~ 2 ~ 8 L§ ~ ) ~ - = ~
2009 0,143716 4,212736 0,547386 0,857853 0,857853 6,899491
2010 0,145972 4,227286 0,431150 0,611733 0,611733 6,251787
2011 0,088411 5,273752 0,263566 0,630831 0,630831 7,085445
2012 0,058059 3,415200 0,805616 0,481316 0,721269 5,96839
2013 0,035848 3,197794 0,761381 0,345115 0,774813 5,639276
2014 0,013086 2,678381 1,167986 0,300305 0,767250 5,648073
2015 0,034114 1,461835 1,884392 0,129763 0,742042 5,304796
2016 0,044384 2,263956 1,168780 0,068249 0,675242 4,954812
2017 0,041594 2,384864 1,287960 0,146622 0,638923 5,261741
2018 0,008271 2,546194 0,876244 0,152698 0,581215 4,739252
Cpennsis 0,061346 3,166200 0,919447 0,372449 0,700117
CTOUMOCTD 5,775306
Crangapr. 0,049335 1,139087 0,475828 0,264189 0,087105
OTKJIOHCHUE 0,742362
IIprmmeuanue — CoctaBineHo Ha OcHOBE UcTOYHHKA [13].
B wuHTerpanbHbpli  MHAEKC (UHAHCOBOI peKoMeHIyeMoro  (peKOMEHAyeMOe  3HaueHHe
YCTOMYMBOCTH, MO HAIIeMy MHEHHIO ObuIH 0,2), 3a uckmouenuem 2013r., 94TO CBUACTEIHCT-

BKIIIOUEHBI  CJICYIOLIME TIOKa3arenu: Kodpdu-
LMEHTHl pEHTA0eNbHOCTH aKTUBOB,  00OpavH-
BAaGMOCTH OOOPOTHBIX CPEICTB, AOCONIOTHOI

JMKBUIIHOCTH, aBTOHOMHHU. KodddunmeHnt peH-
TaOEIBbHOCTH AaKTHBOB I10 JAaHHBIM TaOmumel 4
cran magate B 2013-2016 rr., a taxke B 2017-
2018 r1r. m3-3a BO3pacTaHUs 3aJ0JDKEHHOCTH H
CHIDKCHHUSI YHCTON TPUOBUTH, YTO TOBIMSIO Ha
BEJIMYMHY WHTETPajJbHOIr0 WHJIEKca (UHAHCOBON
ycroitunBoctr.  Camoe  HHU3KOE  3HA4YCHHE
koo duIHeHTa PEHTA0CTHHOCTH HAOIIOIaeTCs
B 2018 1 wW3-3a TUpPUYMH, ONMHCAHHBIX BBIIIE.
O60paunBaeMOCTh OOOPOTHBIX CPEIACTB B KOM-
IMaHUH JIOBOJIbHA BBICOKA, oxHako B 2014-2015 rr.
HaOmroaeTcst cHwkeHne obopora, B 2016-2018 rr.
000paYMBaEeMOCTh BHIPOCTA, OJHAKO 3HAYCHUS €e
HUXKe cpenHero mo cpasuenuio ¢ 2009-2013 rr,
4TO TaKkKe BIHMAET Kak Ha JPQPEKTHBHOCTH
JEeSITENIbHOCTH, TaK M Ha (HUHAHCOBYIO yCTOWYH-

BOCTh KOMIIAaHUM ¥ B  COBOKYITHOCTH Ha
WHTETPAIbHBI ~ WHAEKC (HMHAHCOBOW  yCTOM-
YUBOCTH.

VYV xommanmm ¢ 2013 r. mokasarens abco-
HIOTHOﬁ JIMKBUJHOCTH HMECCT 3HAYCHHUC BBILIC
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ByeT Kak 00 wu30bITKE JICHE)KHOW HAJIMYHOCTH,
ee JIOCTaTOYHOCTH Ui TOKPBITHS TEKYIIHX
00s13aTeNILCTB, TaK U O HEAOCTaTouHO 3PdekTus-
HOM ¥ palfOHAIbHOM WCIOJIB30BAHUU JIEHEXK-
HBIX CPEACTB, KOTOpPbIE MOIIU Obl OBITH HAIpaB-
JIeHbl Ha pA3BUTHE MPEANPUATHS, ATBTCPHATHB-
HOoe A(QEeKTUBHOE WCIIOIH30BAHHE AKTHBOB, Ha
JpyTue JOXOJHBIE CTaTbU AaKTHBOB (HAmIpuMep,
(hMHAHCOBBIE AKTUBBI).

KoaddunmenTr aBroHOMUHM XapaKTepu3yeT
JIOJI0 COOCTBEHHOTO KamuTala B CTPYKType
naccuBoB. HabGmiomaercss koppemnsust ¥ mpsmMas
3aBHCHMOCTH JAHHOTO TOKa3aTeisi ¢ MHTETrpalb-
HBIM T[OKa3aresieM ()MHAHCOBOH YCTOWYMBOCTH,
peskoe ero cHmwxenne B 2015-2016 rr.orpaxa-
€TCsl Ha CHIDKEHUE MHTETPAIbHOTO MTOKa3aTedIsl.

Koaddunment ¢uHaHCOBOH  yCTOMYMBOC-
TH Kak OTHOCHTENbHBIA TIOKa3aTellb, Xapak-
TePU3YIONUI CTa0WIbHBIC WMCTOYHUKH (hUHAH-
CHUPOBaHMS, SBISIETCSA ONHMM U3 YCIOBUW IS
nonaepkanus (HUHAHCOBOW yCTOMYMBOCTH Ha
JIOCTaTOYHOM YPOBHE B JOJTOCPOYHON Tepc-
nektuBe. AmnHamm3 gearenpHoctH  AO  «Oiip
Actana» nokasaii, yto B 2009 1. xomnanusi Obliia
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(MHAHCOBO YCTOMYMBA, TIOKa3aTelb COCTABUI
0,85, (B mpemenmax pPEKOMEHAYEMOTO 3HAUYCHUS
0,8-0,9), TpeBoxHO, xorma Hmke 0,75. [laHHbIC
TaOMMIpl 4 TOKa3bIBAIOT PE3KOE CHIDKCHHE
nokasaresnsi (PMHAHCOBOW yCTOWYHMBOCTH Ha4YMHAsS
¢ 2013 . B 2018 . on moctur 0,16. D10 MOXKET
OBITH CBS3aHO CO CHEIM(UKON OTpaciy, a TakKe
yKa3bplBaeT HA TO, YTO KOMIIAHMS HCIOJIB3YET
OoJibllle KPaTKOCPOUHBIA 3a€MHBIM KamuTal, yeM
JONTOCPOUHBI [ 15].

CranzmapTHoe OTKJIOHEHHE H3MeEpseT Ba-
pHabenbHOCTh UCCIeAyeMbIX MoKa3aTeNe U PHCK,
CBSI3aHHBIM C HUM. boiee Toro, craHgapTHOE
OTKJIOHEHUE, Onu3koe K 0, TOBOPUT O HEOOJBIIOH
BapuabelnbHOCTH JaHHBIX. Hambonee HuU3Kas
BapuaOeIbHOCTh HAOMIOJAeTCs MO TOKa3aTelto
peHTa0eIbHOCTh aKTUBOB U, HA000pOT, HauboJjee
BBICOKa BapHa0eIbHOCTh — MO0 000pauYMBaEMOCTH
00OpOTHOTO KaluTaja, a 3HAYUT, U CHUIIBHOE
OTKJIOHEHHWE OT CpeJHero 3HadyeHuss u Oonee
CHJIbHOE BIMSHHUE JIAHHOTO IIOKa3arens Ha
3pPEKTUBHOCTh JESITEIBHOCTH U (PUHAHCOBYIO
YCTOMYMBOCTb KOMITAHHH.

Hamu nmpoBeneHO paHXHpOBaHHUE  THIIA
(pMHAHCOBOM YCTOWYMBOCTH B 3aBHUCHMOCTH OT
3HAUeHHUS WHTErPaIbHOTO HHJACKCa (QUHAHCOBON
YCTOMYUBOCTH:

0-2 — kpuTHyeckoe (PMHAHCOBOE COCTOSHUE;

2,1-4 - HEYCTOHYHMBOE-TpoOIEMHOE
(hMHAHCOBOE COCTOSTHUE;

4,1-6 — HopmanbHast (UHAHCOBas YCTOMHY-
WBOCTb;

6,1-8 — ycroitunBoe (UHAHCOBOE COCTOSI-
HUe, 3PPEKTUBHOE HCIOJIb30BaHUE (DMHAHCOBBIX
pecypcos;

cBpime 8,1 — mpennmpuATHS C  XOPOUIMM
3armacoM ()MHAHCOBOH yCTOWYHMBOCTH, JAIOIIAM
YBEPEHHOCTh B BO3BpaTe 3acMHBIX CPE/CTB,
OZIHAKO C HEI0CTaTOuyHO 3()(EKTHUBHBIM HCIIOIb-
30BaHMEM KallUTaja U aKTHBOB.

Ha ocHOBaHMM TPOBEJCHHBIX pacyeTOB
MOXKHO CJIEJIaTh BBIBOJA O TOM, 4TO KommaHusi AO
«#tp Acrana» B 2009, 2010, 2011 rr. moka3ana
ycTodnBOe (PMHAHCOBOE COCTOSTHUE, HCIIOIb30BaB
cBou  (QuHaHCOBBIE  pecypchl  3ddexkTHBHO.
[ocnenyronme ronel (2012-2017) xommanus
nMerna HOpMaJlbHYI0 (PMHAHCOBYIO YCTOHYMBOCTS,
ee 3HaueHWsl BapbupoBanmuch oT 4,7 mo 5,7.
OnHako 3HA4YeHWE WTOTOBOIO HMHTETPAIBHOTO
nokaszareinst B 2018 1. OJIM3K0 K HIIKHEHW TpaHMIIe
HOpMaJbHOH (huHAHCOBO YCTOHYUBOCTH,

MO3TOMY TPEANPUATHIO HEOOXOINMO MPOBOANUTH
MEpONPHATUST O  YAyYIIeHHI0O cBoero  ¢u-
HAaHCOBOTO COCTOSIHMSI M YKpEIUICHWIO (UHAH-
COBOM  YCTOMYMBOCTH, CHHXKEHHIO JIOJIOBBIX
0053aTeNbCTB U POCTY BEJIUYUHBI COOCTBEHHOIO
Kamnuraia u MPUOBLIH.

PaccmoTrpeHHbIe B CTaTbe MOAXOABI U METO-
Jbl  SBIIIFOTCSL  OCHOBOIIOJIATAFOIIMMM  KOHIIEII-
IUSIMH (PMHAHCOBOW YCTOHYMBOCTH MPEATPHSTHSI.
OTH Hay4yHbIE TIOAXOAbl OBUIM HCCIICJOBAHBI
W HCIOJNB30BAIUCH ISl OLEHKH (UHAHCOBOMN
YCTOMYMBOCTH W (PAKTOPOB, BIUSIOIIUX Ha Hee,
s CTa0MIM3alMu  UCCIEeAyeMON  KOMIIAHMU.
Kpome Toro, stu moaxoisl MpenycMaTpUBaIOT
OIHOBPEMEHHOE  cOalaHCHPOBAaHHOE  HCIOJIb-
30BaHHUE KAK KAYECTBEHHBIX, TAK M KOJUYECTBECH-
HBIX METOJIOB UCCJIEJOBAHMUSI.

3akinoueHne

CBOeBpeMEHHBIH aHaJIu3 (uHaHCOBOM
YCTOHYHMBOCTH CO3/1a€T HOBBIE BO3MOXKHOCTH IS
MPEINPUATHS 110 BBISIBICHUIO PE3EpPBOB B LIEISIX
MOBBIIICHNS €r0 KOHKYPEHTHOM MO3UINH.

Ha ocHoBaHuM TpPOBEIEHHOIO HCCIIEA0Ba-
Hus  QuuancoBod nmestenbHOCTH  AO  «Diip
Actanay ObIIH CIeNaHbl CIEAYIOIINE BBIBOIBI U
pEeKOMEH 1Al u:

- JeSTeNbHOCTh M TpOllecChl Ha YpPOBHE
MPEINpUATHS HY)KHO HCCIIeIoBaTh HE OTAEIBHO,
a CKopee Kak OJJIEMEHTHI, B3aUMOCBS3aHHBIE B
pamKax OmpeaeseHHONH CHUCTEMBI, ¢ TOUKH 3pEHUS
BIIMSIHUS HA PE3yAbTUPYIOIIMA TIEHEPAJIbHBII
MoKa3areib CTPaTernyeckoro pas3BUTHA KOMIIa-
HUU — MaKCUMHU3AIIHIO €€ PhIHOYHOM CTOMMOCTH;
pe3yibrate  McCleloBaHUsl  ObLIO
BBISIBIIEHO, 4TO aBuakomnauus AO «Diip ActaHa»
M0 TPEXMEPHOMY M HHTErpajJbHOMY HHJEKCY
MOKa3bIBaCT 3a PSJ JIeT HOpPMaJIbHYIO (PUHAHCO-
BYIO yCTOHYHMBOCTH, kKpome 2018 1.

OnmHako 1O TOKazarensM Kod(QuireHTa
¢unancoBoro peruara kommanus ¢ 2015 mo 2018 .
XapakTepusyercsl Kak (puHaHCOBO HE ycTOWYMBas,
YTO MOXET OTpa3uThcsd Ha  NPUBICUCHUU
JIOTIOJTHUTEIILHBIX 3aiiMOB. CHUKEeHUE PUHAHCOBOU
YCTOHYHMBOCTH, BBI3BAHHOE YMEHBIICHHEM JOJIH
COOCTBEHHOTO KamuTajlla W YBEIUYECHHEM JIOJH
W CyMMBbl 3a€MHOIO KaluTajla B CTPYKType
MACCUBOB, a TaKXe PE3KUM CHIDKEHUEM NPUObUIN
KOMITaHUHM, Ha KOTOPYIO TMOBIHUSJIM POCT LIEH Ha
aBUAIIOHHOE TOIUIMBO U YCIYT'HM WHXXEHEPHO-
TEXHUYECKOTO OOCITYKMBAHHUS, YTO B COBOKYITHOCTH

- B
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OKa3aJl0 HEraTUBHOE BIUSHHE Ha JEATEIbHOCTh
KOMIaHUM «OHp AcTaHa»: CHIKEHHE 000poTa,
MOTEPI0 MPUOBLIN M PEHTAOCIBHOCTH, CHUKCHHE
COOCTBEHHOTO KarmuTaa " yBEJINYEHNE
COBOKYITHOTO JIOJITA.

B cooTBeTcTBUHM C yKa3aHHBIMHU BBIBOJAMH
B IIENAX CTAOMIM3aAIMK JCSITeTbHOCTH M POCTa
(bMHAHCOBOM YCTONYMBOCTH KOMITAHUH MOYKHO
MIPEUIOKUTH CIIEIYIOIINE PEKOMEH AN

- AO <«Diip AcraHa» [0MKHO CHC-
TEMaTH3UpPOBaTh MPOIECCHl U ONTHMH3UPOBATH
JICHEe)KHBIE TTOTOKH, BBIBOJAIINE JESITEIHHOCTh
KOMIIAaHUM B CTaOWJIBHOE COCTOSHHE; CIeqyeT
ONTHMHU3UPOBATh CTPYKTYpY KamurTajga, Mpou3-
BECTH TIEPEOICHKY (OPMUPOBAHUSI HCTOUYHHKOB
(pMHAHCHPOBAHUSA,  YBENUYUTH  COOCTBEHHBIN
KamuTaJl M €ro JOJI0 B CTPYKType KaluTania,
panoHadbHO ¥ O(QPEKTHBHO  HCIOJIH30BaTh
aKTUBBl KOMITAHWHU, TOBBICUTH pPEHTa0eIbHOCTh
KaK aKTHBOB, TaK M COOCTBEHHBIX HCTOYHHKOB €r0
(hopmupoBaHwUs.

- Komnanust gomkHa omnpenesnTb OCHOBHBIC
KOMIICHCAIIMOHHBIE MEXaHU3MBbI, HCKIIIOYAIOIINe
CHUCTEMATHUYECKYI0 TIOTEPI0 MPUOBLTH U CBOOO-
HBIN TTOJ0KUTEIBLHBIA JeHEKHBIN ITOTOK.

- Kommanum cnenyer mpoBOAWTH aHANINU3 U
MOHUTOPUHT CTENICHW (PUHAHCOBOW YCTOWYHBOC-
TH, yAensis ocoboe BHHMaHUE MPOOIEMHBIM
ydacTKaM, IMOCKOJIbKY HEOOXOIUMBI TPEATIOCHUTKN
JUISE  TIOAJICPKKH ~ HOPMaJIbHOW  (PMHAHCOBOU
YCTOMYUBOCTH;

- Komnanus gomkHa MpUHUMATh ONTHMAb-
HbI€ YIpPaBJICHYECKHE ONEepaTUBHBIC CTpPaTeTuu
U peleHuss B HEeCTaOWJIBHBIX CHUTYaIUsX, KOTJa
KaX/IbIil TPOIIEHT CHMXEHHS BBIPYYKH M DPOCTa
ce0ecTOoNMOCTH BIHSIET Ha OOJBIIYI0 MOTEPIO
npuObLIM, a 3HAYWT, Ha 3amac  (PUHAHCOBOH
MPOYHOCTH U (PUHAHCOBYIO  YCTOHYHMBOCTH
KOMITaHHH.

- Kaxxmas xomnanus JopKHA MOHMMATh, YTO
CO3JJaHME DKOHOMHYECKOW IIEHHOCTH Ou3Heca

(poct  PBIHOYHOW  CTOMMOCTH  KOMIIaHWH,
SKOHOMUYECKOU J00aBIeHHON CTOUMOCTH)
SBISIETCS  pe3ynbraroM () (GEeKTHBHON  yrpaB-

JICHYECKOU JIeATEILHOCTH.
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IHaayMeHT-(POHIbI Kak ¢opMa peau3anum rocyiapcTBeHHO-4aCTHOIO
NMAPTHEPCTBA B BbICIIEM 00PAa30BAHNH: 3aPy0e:KHbIH ONbIT

K. Aybakuposa', JK.T. Beiicendaen’, M.JK. ’Kanaposa®

Tyitin
byn wmakamama skorapbl OumiM  Oepy JKyHeciHZIeri MeMJICKETTIK-)KEKeMEHIIIK CEepIKTECTIKTIH IIeTeNIiK
ToXipnOeci KapacThIPbUIAJIBI, SHIAyMEHT-KOPJIApIBIH >KOFapbl OumiM Oepyai KapXKbUIAHIBIPY TETIrl peTiHIeri
MaHBI3IBUTBIFEl CHIMIATTANAIBL. OJIEMIIK TKIpHOEIe HIayMEHT-KOPIapAbIH KBI3METI KOPCETUICTIH KBI3METTEPIIH
carachlH JKaKcapTyMeH Karap OimiM Oepyni MEMIICKETTIK KapXKbUIAHJBIPY YJICCIHIH €19yip KbICKapy MYMKIHJIITiH
kepcereni. JKorapblia alThIIFaHIap MEMIICKETTIK OpraHiap MeH OW3HECTIH ©3apa THIMJII BIHTHBIMAKTACTHIFBIH
OpHATy¥a, MEMJICKETTIK-)KEKEMEHIIIK OPINTECTIK TETIKTEPiH XKETUIAIPyTe BIKIAJ €TETiH, CAlbIN KEeIATeH/Ie, MEMIIEKET
IeH OW3HECTIH OIIEyMETTIK-9KOHOMHUKAIBIK JaMybIHA COTTI BIKIAJl €TETIH MEMIICKETTIK-KCKEMCHIIIK OpIMTECTIK
HBICAH/IAPBIH AaMBITY MEH iCKE achIpyIbl KaXeT eTe/li.
Tyiiini ce3gep: MeMIICKETTIK-KEKEMEHIIIK CEpIKTECTIK, JKOFapbl OUTIM Kyieci, »SHIayMEHT-Kopiap,
MEMJICKETTIK-)KEKEMEHIIIIK CEPIKTECTIK HbICAH/Iapbl, ON3HEC-MEMIICKET-YHUBEPCUTET.

AHHOTaNUA

B crathe paccMoTpeHa 3apyOexHas MPAaKTHKA TOCYJapCTBEHHO-YaCTHOTO IAPTHEPCTBA B CHUCTEME BBICIICH
IITKOJTBI, OXapaKTEPU30BAHO 3HAYCHUE YHIAYMEHT-(DOH/IOB KaK MeXaHH3Ma (PMHAHCHPOBAHU B BBICIIICM 00pa30BaHUU.
B MupoBoii paKTHKE IEATEIFHOCTD YHAayMEHT-(DOHIOB JEMOHCTPHPYET BO3MOKHOCTh 3HAYUTEIILHOTO YMEHBIIICHUS
JIOJTA TOCYIAPCTBEHHOTO (DMHAHCUPOBAHUS chepbl 00pa30BaHUS HAPSITY C MOBBIIIICHUEM KaueCTBa MPEI0CTABIIEMBIX
yeryr.  OTMEYeHHOE OOYCIIOBIMBACT HEOOXOAMMOCTh Pa3BHBaTh M BHEIPITH (POPMBI TOCYAAPCTBEHHO-YaCTHOTO
MApTHEPCTBA, KOTOPBIC CIOCOOCTBYIOT HAIAXHBAHUIO B3aHMOBBITOJHOTO COTPYIHHYECTBA MEKIY OpraHaMU
TOCYapCTBEHHOHN BJIACTH U OM3HECOM, COBEPIICHCTBOBAHUIO MEXaHHM3Ma IOCYIapCTBEHHO-YACTHOTO ITapTHEPCTBA,
YTO B UTOTE OYJIET CIOCOOCTBOBATH YCICITHOMY COITHAIbHO-3KOHOMHYCCKOMY Pa3BUTHIO FOCYIapCcTBa U OM3HECA.

KiroueBbie c€0Ba: TOCYIapCTBCHHO-YaCTHOE MAPTHEPCTBO, CHCTEMa BBHICIICTO OOpa30BaHHS, JHIAYMECHT-
(b oHIBI, POPMBI TOCYIAPCTBEHHO-YACTHOTO TAPTHEPCTBA, OU3HEC-TOCYIaPCTBO-YHUBEPCHUTET.

Abstract

This article examines the foreign practice of public-private partnership in the higher education system, describes
the importance of endowment funds as a mechanism of financing in higher education. In world practice, endowment
funds demonstrate the possibility of a significant reduction in the share of public funding for education, along with an
improvement in the quality of services provided. Noted causes the need to develop and implement forms of public-
private partnership that promote mutually beneficial cooperation between government and business, improving the
mechanism public-private partnerships that will ultimately contribute to the successful socio-economic development
of the state and business.

Keywords: public-private partnership, higher education system, endowment funds, forms of public-private
partnership, business-state-university.
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Beenenne

B coBpeMeHHBIX YCIOBHSX aKTyalbHa W
O4YEeBH/IHA HEOOXOAMMOCTh BCECTOPOHHEI0 U
3¢ (EeKTUBHOTO  COTPYAHHMYECTBA  TOCYIapCTBA,
OmsHeca u yHuBepcutera. OHHM TPEACTaBISIOT
co0OH YacTh eOUHON CHUCTEMBI, KOTOpBIE IpH
B3aUMOJICHCTBHU JPYT C APYroM OOECTIeYHBAIOT
0oJiee BBICOKYIO PE3YIBTAaTUBHOCTD.

AxTHBHOE  mpuMeHeHHe  (GopM  TOCY-
JAPCTBEHHO-YaCTHOTO TIapTHEpCcTBa B  cdepe
BBICIIETO 00pa30BaHUSI BO MHOTHX 3apyOeKHBIX
cTpaHax Hayajsoch B 80-X rojax MpOILIOro BeKa.
B MupoBol mNpakTHKE 4YacTHbIE WHBECTULUU
MpUBJICKAIOTCI B cdepy  oOpa3oBarenbHOI
WHOPACTPYKTYpPHI, YTO  TO3BOJIIET  KAKIOMY
MapTHEPY  COCPENOTOYHMTHCA Ha  (DYHKIUSX,
B KOTOPBIX Yy HHX €CTb CpaBHHUTEIIbHBIC
npenMyinectsa [1].

OnbIT pa3BUTBIX CTPaH TIOKa3bIBaeT, 4YTO
0e3  TocylapcTBEHHO-YaCTHOIO  TapTHEPCTBA
B oOpa3oBarenmbHOM W  Hay4HOH  cdepax
pazButHe H (YHKIMOHHPOBAHWE COBPEMEHHOM
WHHOBAIlMOHHOM CHCTEMBI HEBO3MOXHO. JTOT
(daxT SBISETCS HEOCIOPUMBIM, YUHTBIBAS HCTO-
pHUIO pa3BUTHUS M OCOOCHHOCTH (DYHKIIHOHHPO-
BaHUS OTHUX cdep, TaKk KaKk COIHAIHHO
OpPUEHTHPOBAaHHBIE HEKOMMEpPYECKHE OIOIKETHBIE
OpraHM3alliy 3a4acTyl0 HEeCMOCOOHBI camodu-
HAaHCHPOBaTh COOCTBEHHOE pa3BUTHE COTJIACHO
TpeOOBaHUSIM COBpeMeHHOro oOmiecTBa. Tak kak
OCHOBHAsI IIeJIb JICATENBHOCTH cdepbl 0Opa3oBa-
HUSl — TOJrOTOBKA KBaTH(DHUIIUPOBAHHBIX KaJPOB
JUTST DKOHOMHKH B TIEJIOM M OW3Heca B 4acTHOC-
TH, HEOOXOJUMOCTh WX Yy4YacTHs B TIpolecce
Pa3BUTHS TaHHOTO CEKTOpa JIOTMYHA M OeccropHa
[2].

TakuM 00pazoM, Ha OCHOBE H3JIO)KEHHOTO
LEJBI0 CTaThU SIBIISIETCS HM3Y4YEeHUE 3apyOeKHOTO
OTIBITa TOCYIAPCTBEHHO-YACTHOTO TAPTHEPCTBA B
BBICIIEM O0Opa30BaHWU, B YaCTHOCTU HH/IAyMEHT-
(OHIOB, W ompeneneHHEe BO3MOXKHOCTEH NpH-
MEHEHHS! ONbITa B PAKTHKE Ka3aXCTAHCKUX BY30B.

JlutepatypHslii 0630p

Teoperuueckoit Oazoit HCCIIeIOBAHUS
NOCTY)KHJIM Hay4Hble TPYAbl 3apyOeKHBIX |
Ka3axCTaHCKUX YYEHBIX, a TaKke HOPMaTUBHO-
npaBoBas 0Oaza PecnyOnmuku Kaszaxcran. Bompo-
Cbl pPa3BUTHUA TOCYyAapCTBECHHO-YAaCTHOI'O0 MapT-

HepcTBa B cdepe BBICIIETO  OOpa3oBaHUS
paccMOTpeHbl B TpydaxX TakKUX 3apyOexkHbIX
yuenblx kak C. Jlungep, Ieppapn M.B.,
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A. Xomx, H.B. Mwummnep Cpemu pocCHICKUX
YYEHBIX OCOOCHHOCTH TOCYJapCTBEHHO-YaCTH-
Or0 IAPTHEPCTBA IO MPOABHKEHUIO IIPOEKTOB
pasButus B cdepe oOpa3oBaHMs ~ HAlUIM
orpaxenue B paborax H.H. MenpmmHuHOM,
N.C. Mamenko, H.H. 3axapoma, A.H. Jleii6o-
BU4ya. M3 oOTeuecTBEHHBIX YYEHBIX METOJ0-
JIOTHYECKHE OCHOBBI TOCYIapCTBEHHO-YaCTHOTO
[apTHEPCTBA B Pa3BUTUU NPEAINPUHUMATEIbCTBA
B ycioBHSX EBpa3suiicKoro 3KOHOMHYECKOTO
coro3a O0butn n3yueHsl T.M. MataeBbIM.

B Ka3aXCTaHCKOU ctepe BBICILIETO
00pazoBaHUsI  BO3MOXKHOCTH  TOCYAapCTBEHHO-
YaCTHOTO MAapTHEPCTBA U3yUEHBI U MCIIOIB3YIOTCS
HEIOCTAaTOYHO IOJIHO, HMPAKTHKAa X MPUMEHEHUS
MO3BOJIICT BBIACIHTH JIMILIb HECKOJIBKO IPUMEPOB

WCTIOJIB30BaHUSl ~ JIONMYCTHUMBIX B paMKax
CYIIECTBYIOIIETO 3aKOHOAATENbCTBA bopm
napTtaepcTsa [3].
Metononorus

NudopmarmmonHoit  0azoif  MOCITYXWIH

pasiuuHbIe TPYABl 3apyOeKHBIX, POCCHIUCKHX H
OTEUECTBEHHBIX YUYEHBIX, a TaKKe CTaTHCTHUKA
Ka3aXCTaHCKOTO IIEHTPa TOCyAapCTBEHHO-9aCTHOTO
MapTHEPCTBA.

Mertononorueil HccieoBaHUS BBICTYNAIOT
OOIIIeHayYHbIe METOJbl ITO3HAHWS, MPUHIUITEI U
KPUTEPUU OOBEKTUBHOCTH B UX MHOTOIPAaHHOCTHU
Y TPOTHBOPEYMBOCTU. MeToonoruyeckon 0a3on
HCCIENOBAaHN MOCIYKUIN Hay4YHbIE TPYAbl TAKUX
yuensix kak C. Jluanep, M.B. I'eppapa, 1. Xomxk,
J1.B. Mumnnep, H.H. Mensmunauna, 1.C. MamieHko,
H.H. 3axaposa, A.H. JleitboBuua, T.M. Maraega.

B 1emoM ocHOBOM HamucaHUsS — CTaTbU
MO CITYKUIN CTpaTeru4uecKue JIOKYMEHTBI
rocygapcTBa, B TOM YHCIE TOCYAapCTBEHHEIE
nporpammel M exerognsle Ilocnmanus nepBoro
ITpesunenta PK.

PesyabTarhl 1 00cy:KaeHHE

MexaHu3M TOCyJapCTBEHHO-4aCTHOTO MapT-
HEpCTBa OO0CCleunBacT TMOBBIIICHUE SPPEKTHUB-
HOCTH pAacxXoflOBaHUSI OIO[DKETHBIX CPEJICTB U
YIydIIaeT KayeCTBO rOCYIapCTBEHHBIX YCIIYT.

CymiecTByeT MHOTO Da3IM4YHBIX OIpesese-
HUM  TOCYZapCTBEHHO-YaCTHOIO  IMapTHEPCTBA.
HaubGonee obrmiee u3 Hux gaer BecemupHsblil OaHK:
«TOCYHApCTBEHHO-YAaCTHOE MapTHEPCTBO — 3TO
CONJIALIEHUSI MEXKIY TOCYIApCTBEHHOM M 4acCTHOU
CTOPOHAMH 110 IOBOAY NPOU3BOJCTBA U OKA3aHUS
HHPPACTPYKTYPHBIX YCIIYT, 3aKII0YaEMBbI€ C LEIIbI0
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NPpUBJICYCHUA OOMOJIHUTECIBHBIX I/IHBCCTI/IHI/Iﬁ u,
4ro emie 0oJiee BAKHO, KaK CPE/ICTBO TOBBIIICHUS
3 pexTUBHOCTH OFOHKETHOTO (PMHAHCUPOBA-HUSDY
[4].

locynapcTBeHHO-uyaCTHOE  MMAapTHEPCTBO B
IIUPOKOM CMBICIIE MPEJCTaBIACT COOOH JItOObIC

JOTOBOPHBIC N IOPUANYCCKUC OTHOLICHUA
MCKIOY ToCy1apCTBECHHBIMU u HYaCTHBIMHU
CTPYKTypaMH, KOTOPBIE CO3MAIOTCA C IIEJIbI0
YAydIIeHHs W pacHIMpeHHs HHPPACTPyKTYPHBIX
yeayr [5].

B MHpPOBOI1 paKTHKE CIIOKUIOCH MHOXKECTBO
pa3HoOOpa3HBIX  Mojenei, QopM, THIOB H

KOHKPETHBIX BAPUAHTOB pCain3ali MMapTHCPCKUX

BenenctBue aTOro cymiecTByeT YHUKalbHAs
BO3MOJXKHOCTh ~ HCIIOJIb30BaTh  HAKOIUICHHBIN
ONBIT 3apyOCKHBIX CTpaH B pedhOpMHUPOBAHUHU
o0Opa3oBaresibHON cUCTeMBbI B chepe mapTHepCcTBa
rocynapctBa W OusHeca. BaxnHo orobOparh
HaunOojee ACHCTBEHHBIE MOJEIN MPUMEHUTEIBHO
K COBPEMEHHBIM Ka3aXCTAaHCKHM yCJIOBHUSIM.

MOXHO BBIIETUTh HAWOOJIEe TOIXOSIIYIO
kraccuukanuio (GopM W MEXaHH3MOB TOCY-
JAPCTBEHHO-YACTHOTO ~ MAPTHEPCTBA  MPUMEHHU-
TEeJBHO K cepe obpazoBanus ( pucyHKok 1) [6].

OTHOIIIEHUH MEX/Iy roCyJapCTBOM U OM3HECOM.

®opmbr I'IT
WucturtynnonansHas (00EKTOM IIporpammuo-TIpoekTHas popma
yIIpaBJIeHUs, HA KOTOPbIN HAIIPaBJICHBI I'YIT (00BEKTOM yIIpaBICHHS,
WHHIUATHBBI IAPTHEPCTBA, SBISIETCS Ha KOTOPBIH HaNpaBJICHbI
OpraHM3aIys, CTPyKTypHOE WHHULUATHBEI TAPTHEPCTBA,
TozipasenieHne) SIBJISTIOTCSI IPOTPaMMa, MIPOEKT)
DUHAHCOBEIE DHaayMeHT-(QOoH/ O06pa3oBaTeIbHBIN KPEAUT
Konmeccus TocynapcTBeHHbBIE 1
MYHHIUIAJIbHbIE TAPAaHTUU
Apenna YHHL P
= I'panTsr
= JIuzunr o
= 3aiMBI
3 Harorosble KpequThl
o CrureHianbHbIe TIPOrpaMMbl
g O0pazoBaTenbHBIN Baydep
9 Beinyck akuuii, Bekcesen
l: Opranu3annoHHO- WHCTUTYTHI O0IIECTBEHHOTO YYaCTHs SIpMapKu NpOeKTOB
= | aIMHHUCTPATUBHBIE (oO1IecTBeHHEIE, YIIPABIIIONIHE, (oOpazoBarenbHBIX U JIp.)
P MTOTICYNTENIECKUE, HAOTIOaTeIbHBIC U CoBMECTHBIEC IPOTPAMMEI (B TOM
E VHBIE COBETHI) YHCIie TPAaHTOBBIC)
[o2]
= Texnonapku OD3 TeXHHUKO- AKxkpeauTanys nporpamMmm u
s BHEJIPEHYECKOTO THIIa Jpyras He3aBHCHMasl OIIEHKa
D v
= LlenTps! Tpancdepa TEXHOIOT U Ka9CCTBa
PecypcHbie [EHTPE Hayuno-npou3sBozncreseHHas
MpaKTHKa
Acconnanuy BbIITyCKHUKOB .
CraxupoBKa IperoaaBareneii Ha
AxxpenuTarys 00pa3oBaTeIbHbBIX
N MPEANPUATHAX
OpraHH3aIui
N Pazpabotka cranmapToB u
Pelitunru
HOPMAaTHBOB (Ha ITPOrPaMMBbI)
ITpaBoBbIe JloroBopsl Ha ynpaBieHHe HMyIIecTBOM | FIHBECTUIIMOHHBI KOHTPaKT
(KOHIIECCHOHHBIE COTTIALICHUS,
KOHTPAKTHI Ha YIIPaBICHHUE)
Hcrounuk: ['ocynapcTBeHHO-4acTHOE apTHEPCTBO B 00pa3zoBanuu / Hayunsie penakropst O.I1. MonuaHnoBa,
A. M. JIuBmue. — M. : KTV, 2009. — 242 c., nn. ISBN 978-5-98227-667-4

Pucynok 1 — Knaccudukanus ¢gopm n Mmexanu3MoB B 00pa30BaHUH
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®DopMBI  TOCYTapCTBEHHO-YACTHOTO  TMAapT-
HepcTBa B oOpa3oBaHWHM  MOTYT  OBITh
OPHUEHTHPOBAaHbI HA  BBIMOMHEHWE  (PyHKIUI

yrpaBieHns, Ha (UHAHCHPOBAHWE, HAa Yy4acTHe
OO0IIECTBEHHOCTH. MHUpPOBOH NpPAaKTHKE H3BECT-
HBl 7ABe  (OpPMBI  TOCYZapCTBEHHO-YACTHOTO
MNapTHEPCTBA — MUHCTUTYLUOHAJIbHAA W KOHTP-
akTHas. PaszButue Qopm rocymapcTBeHHO-4aCT-
HOTO TAPTHEPCTBA TMPOIUIO  DJBOJIONHAI0  OT
KOHTPAaKTHBIX ~ (QOpPM K  HWHCTHTYIHOHAIHHO-
WHTETPUPOBaHHBIM (hopmam. Jloisi KOHTpPaKTHBIX
dbopm B 3apyOeXHOW MpPAaKTUKE COCTaBIISET
3%, Torma Kak ocTanbHble 9% mpuHaATIexar
HMHCTUTYIUOHATBHBIM (POpPMaM.

BaxHoil crarbeil TrocymapCTBEHHBIX pac-
XOJIIOB BCeT/a OBbIIO M ocTaeTcs (PMHAHCHPOBAHHE
TOCYIapCTBEHHBIX YUPESKICHUN W TPEANPHULTHIA,
OCYUIECTBISIOUINX CBOIO JIEATENBHOCTh B CO-

IUaTbHON, KYJIBTYpHOH U  00pa3oBaTelbHOU
chepax. B ycnoBusix kpusnuca OOJBIIMHCTBO
COIMANILHO  3alWIIEeHHBIX  cTaredl  rocy-

apCTBEHHOTO OIO/KeTa He MOTYT OBITH COKpalie-
HbI, CIEAOBaTENbHO, TOCYAAPCTBO  JOJKHO
BBIIOJIHATE CBOU 00s13aTENLCTBA JII000H [IEHOM.

OpHako 3apyOeKHBIN OMBIT JEMOHCTPUPYET,
YTO CYIIECTBYET BO3MOKHOCTb 3HAUYUTEJILHOTO
YMEHBINICHUS O TOCYIapCTBEHHOTO (hHHAH-
CHUPOBAHMUSI TAHHBIX YUPEKICHUN Yepe3 CO3AaHHE
U OpraHM3alyi0  JEATEJIIbHOCTH  JHIAyMEHT-
(honOB.

B 3amansbix crtpanax, a Takxke B Poccum
HCIOB3YIOTCS SHAAyMEHT-(DOH/IbI KaK HHCTPY-
MEHTBHI  JOITOJTHUTEIIFHOTO (bMHAHCUPOBAHUS
CUCTEeMBI BEICIIEro ooOpa3oBanus. llom sHmay-
MEHT-(QOHJOM MOHUMAIOT «aKTHBBI, (POHIBI WA
n000e JAPyroe MMYIIECTBO, KOTOPOE IMOKEPTBO-
BaHO OpPraHU3allMM, OTAEIBHOMY WHAUBUIYYMY
WJIM TPYIIIIE B KAUECTBE pecypca it pOPMHUPOBAHUS
JIOXOJIOB oT WHBECTUPOBAHMS, KOTOpO€E
WCTIONB3YeTCs C TENbl0 (PYHKITMOHUPOBAHUS TO-
CY/IapCTBEHHBIX M OOIIECTBEHHBIX YUPEIKICHUI.

B BBICIIEM o0Opa3oBaHUU TOHSITHUE
«QHJAYMEHT» HMEET HECKOJIbKO 3HayeHui. B
[IAPOKOM CMBICJIE SH/IAYMEHT MOXKHO OTPENEIUTh
KaK OOIIyI0 CTOMMOCTh WHBECTHIIMHA YUIPEIHKICHHSI
oOpazoBanusi. Takke SHIAYMEHT ONPEACISIOT
KaK  MHIUMBHUIyaJIbHbIC  JApPEHHs,  KOTOpbIC
SIBIISIFOTCSL  COCTAaBJISIFOIIEH KpymHOro (oHma |
UCTIONB3YIOTCS JUIs TOMJCPKKU TMpodeccopcko-
MPEeTNoAaBaTeIbCKOr0 cOocTaBa BY30B, CTYACHTOB,
HAay4YHBIX HCCIEJOBaHUM, MPOBEJICHUS HAYYHBIX
CEMHUHApOB U KOH(EepeHIIHH.
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B  pacuiupeHHOl — TpakTOBKE  MOHSTHE
«HIayMeHT-(OHIa» TMPEACTaBIACT cob0oil (hoH,
KOTOPBIA  YUPEXKJIEH 3aWHTEPECOBAHHBIMHU JIH-
amMd  JUIsE  TONy4YeHHs  WHBECTHUIIMOHHOTO
JI0XOJla  BCIIEACTBUE  HCIIONB3YIONIMUACS IS
(MHAHCHPOBAHUS JEATCILHOCTA OpraHHU3aIlHH-
OeHeduimapa, UMYIIECTBO KOTOPOTO COCTABIISIOT
TOXKEPTBOBaHUA I[apI/ITeHei/’I, B BHUJIC ACHCKHBIX
CpPEICTB, HEIBKMMOCTH, IEHHBIX OyMar u IpyTrux
aKTHBOB.

Opranuzanus-OeHepuimap — 3TO U €CTh
OpraHu3alivs, B TOJb3y KOTOPOU YUPEKIAETCS
G)HILayMeHT-(l)OHI[, OHa MABJIACTCA HEKOMMEpYECC-
KOW  opraHuzanueld, KoTopas OCYIIeCTBISET
pasiuyuHBIe CONHMANbHBIE (DYHKINH, Takue Kak

oOpasoBatenbHble, HAay4HbIC, YIpaBICHUCCKHUE,
KYJBTYPHBIC WK JPyrUe OOIIECTBEHHO MOJIC3HBIC
GyHKIHH.

Heobxomumo BBIJICTIUTD 0CO0EHHOCTH

Takoro (oH/a, KOTOpbIe OTIMYAIOTCS OT (oHnma
OJIarOTBOPUTEITHFHOCTH CJICTYIONTHM:

1. IlepBoe, Ha YTO oOOpamaeM BHUMaHHE
9TO KOIZla OCHOBHOH KamuTaa SBIISIETCS He-
MIPUKOCHOBEHHBIM, PACXOAYETCS TOJIBKO HHBEC-
TUIIMOHHBIM  JTOXOJl, KOTOpBIA MOJy4arOT B
pe3yibTaTe MHBECTHUPOBAHUS CPEACTB YCTABHOTO
karmutana. CaMoO WHBECTHPOBAaHWE, KaK IPABHIIO,
MIPOM3BOMIAT CIIEMATBHBIE CyOBEKTHI, KOTOpBIC
SIBIISIFOTCSL TIPO()ECCUOHATBHBIMU  YITPABISIOLIIIMHE
KOMITAaHUSIMU Ha OCHOBaHHH JIOTOBOpA
JIOBEPUTETHLHOTO YIIPABIICHNUS,

2. @oHJI yupexaaercs Ha OCCpOUHBIN
TIepPHO;

3. MHBecTupytompe oONagaroT HUCKITIOYH-
TEJIbHBIM TPABOM YCTAHOBIIEHUS €A  pac-
XOIOBaHHUS JO0XO/a, MOJYYEHHOIO OT BIOXKCHHS
CPEIICTB JapuTersl.

ComracHO Ha3BaHHBLIM BBIIIE O0COOECHHOCTIM
WO TPU3HAKAM  JeATEIhbHOCTh  DHAAYMEHT-
(hOHIIOB OCYIIIECTBISIETCS MPO3PAYyHO M OTKPHITO,
YTO, HECOMHEHHO, SIBISETCA OIHMM M3 Ba)KHBIX
KPUTEPUEB I OIICHKH Pa0O0Thl HEKOMMEPYECKUX
OpraHu3aiuii, a TaKxke Ccroco0cTByeT dop-
MHPOBAHUIO JTOBEPUTEIHLHOTO OTHOIICHHS K HUM
KaK JTapuTEIISIM.

B kauecTBe Tak HAa3BIBAEMOTO JIAPUTEINS
MOJKET BBICTYIATh JHO00E JINIO0, KaKk (hU3HUECKOe,
Tak u opugudeckoe. B Coemunennsix Illtarax
AMepuKku  3HAuUMTENIBHAS  JIONS  JlapUTelNei-
JKEpTBOBATEIICH TPUXOAUTCS HAa OOBIYHBIX TPax-
JlaH, KOTOPBIE JKEIIAlOT BBIPA3HUTHh OJAaromapHOCTh
OT CBOEro HMMeHH JIM0OO BHECTH CBOM BKJIag B
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Pa3BUTUC OpraHuv3anun unus3 6HaFOTBOpI/ITeJ'II)HI>IX
OOy KICHUT.

Takum o0paszoMm, dHIAYMEHT-()OHI BBICTY-
MaeT HaJCKHBIM HCTOUYHUKOM (DUHAHCHUPOBAHUS

JCSITEIbHOCTH ~ OpPTraHu3alui, JOJs  KOTOPOTro
MOXET COCTaBJIATh OJHY TpeTh OT OOIIero
o0beMa (mHAHCHPOBaHUS OpraHM3aIlNY.

TaK, ACHBI' MOTYT OBITh HMCIOJIL30BaHBI JUISL
MPUOOPETEHUS  PA3TUMYHOTO OOOpYIOBAHHS U
MaTepUaNbHO-TEXHHYECKOTO  OCHAIICHUS,  JJIst
MPOBEJCHNUS HAYYHO-HCCIICA0OBATEILCKUX PadoT,
BBIMJIATBl ~ 3apa0OTHOM  IUIATBI M NpPEeMUi
COTPYIHUKAM U T.I..

Cosznannie  dHIAyMEHT-(QOHJOB  SIBIISICTCS
HACYIIHOW HEOOXOMUMOCTBIO JUISi TEeX YHHU-
BEPCUTETOB, KOTOpBIC 3aWHTEPECOBAHBI
obecrieunTh cebc KOHKYPEHTHOE YyCTOWYMBOE
JONTOCPOYHOE MPEUMYIIECTBO B cdepe yciyr
BbICIIETO 00pa3oBaHMs 3a CYET TPOU3BOJCTBA
3HaHui [7].

K OCHOBHBIM HampaBleHHSM B HCIONB30-
BaHUM CPEJCTB DHAAyMEHT-(QOHJOB B CHUCTEME
BbICLIET0 00pa3oBaHHA MOXKHO OTHECTH Clle-
JyIOLIHE:

1. PasButne, a Takke MOIACPKKA HAYIHO-
HCCIIEIOBATENHLCKOM, 00pa30BaTeIbHON U TEXHUKO-
BHEJIPCHYECKOM JeATeIIbHOCTH:

- OCYILECTBIICHHE HAYYHO-HCCIIEIOBA-
CJIbCKOH M HAayYHO-IIPAKTUUECKON AEATEILHOCTH,
MpoBeleHHEe U pa3paboTka 00pa3oBaTeIbHBIX
HCCIIEIOBATENBCKUX POTPaMM U;

- [OO;JEpXKKa  CTYAEHTOB, KOMIIEHCAIUs
BCEX PACXOJOB IO YYaCTHIO B MEXIYHAPOIHBIX
KOH(EpEHIMIX U ONUMIHaaaX, (puHaHCHPOBAHUE

T'paHTOB U CTI/IHCH,I[I/If/’I, B TOM 4YHCIC OJIA
CTYACHTOB, MaruCTpaHTOB nu JOKTOPAaHTOB,
HalpuMep, BbBIACJICHUEC TPaHTOB Ha OIUIaTy

00yYCHIS TATAHTINBBIX CTYICHTOB U3 PETHOHOB H
Ma000€eCIIeYeHHBIX CEMEH;

- (uHaHCWpOBaHWE  W3IaHUUN
JKYPHAJIOB, a TAKXKE HAYYHBIX IIEHTPOB;

- TMPOBEACHHE KPYIIBIX CTOJIOB U KOH-
(depeHIui, yupekICHHE, OpraHH3alMs pPEerho-
HaJTbHBIX KOHKYPCOB M OJTMMITHAT;

- TIOOMIPEHHUE MOJIOIBIX YUCHBIX.

2. IlpoekTHas AESTENbHOCTD:

- (uHaHCHpOBaHHME, a TaKXKe pealn3alus
WHBECTUIIMOHHBIX ¥ MHHOBAIIMOHHBIX MTPOEKTOB;

- CO(pUHAHCHUPOBAHUE KAIMMTAIHLHOTO CTPOU-
TEJILCTBA.

HAay4YHBIX

3. TloBblimieHne KadecTBa 00pa3oBaTENbHBIX
yCIyT B COOTBETCTBHM C TpPEOOBAHUSMH TMOT
pebuTenel - mpeanpusITHA padoToaarenei

4. ConpanpHas MOJIMTHKA:

- pa3BUTHE KaJJPOBOT0 [IOTECHIINANA;

- couuanbpHas TONACPKKAa COTPYAHHUKOB H
CTY[CHTOB, HampHMep NPHOOpPETEHUE KBapTHP
JUISL MOJIOJIBIX COTPYIHHKOB W IperojiaBaTeliei,
a TaKKe CO3JaHWe JUIsI HHUX  [pOrpamMm
03/I0POBUTENLHOTO OTBIXA U JICUCHUS;

- MOOIIpPEHHE JYYIIMX IpernojaBaTeei
YHHUBEPCUTETA;

- WMEHHBIE TPOPECCOPCKUE TOZUIUH JUIS
BEIYIMX MPEIOIaBaTENEH.

5. CoBeplIeHCTBOBaHHE MaTepHAITBHO-TEX-
HUYECKOH 0a3bl

W3 mepeyuciieHHBIX HAIPaBIEHUH HCIIOINb-
30BaHUSl CPEACTB HanOosiee MOMYISPHBIMU SIBIISI-
IOTCSl CleAylomue: (UHAHCHPOBAaHHE, a TaKKe
peanuzaiys WHBECTHUIIMOHHBIX W WHHOBAIIMOH-
HBIX TIPOEKTOB, MOJAEPHHU3AIMS MaTepHaIbHO-
TeXHWYeCKOW 0a3pl, TpaHTOBas MOAEPIKKA
CTY/IGHTOB, MOJIOJBIX YYEHBIX H IMpPodeccopcko-
MIPEnoaaBaTebCKOro cocrana [8].

Beienstor, kak MpaBHUJIO,  CIIEAYIONIUE
OCHOBHBIE (POPMBI SHJIAYMEHT-(OHIOB!

* CTUNEHIUM TMPEToNaBaTensiM, KOTOpbIe
MOTYT  WCHOJB30BATHCS IS NPHUIIAIICHUS
3apyOeKHBIX TPOPECCOPOB;

* CTUNCHIUH NpenoaaBaTessiM JUTSE
BBITTOJTHEHHUST HAyYHO-MCCIIEI0BATEIbCKUAX PadoT;

* CTUINCHIUM CTYIACHTAM Ha TOKPBITHE
OIUTaThl 3a OOYYEHWs, 3a XOpOInylo yueOy, Ha
3apyOeKHBIE CTAXKUPOBKH.

B kadectBe UCTOUYHUKOB (HOPMHUPOBAHHS
9HIIAYMEHT-(POHAA MOTYT OBITh:

* TOCYHAapCTBEHHBIE W YacTHBIE (OHIBI,
KOTOpble (DMHAHCUPYIOT TpaHThl Ha oOyueHwe,
CTa)XMPOBKY, IIPOBE/ICHNE HAYYHBIX HCCIICIOBAHUN;

* B3HOCHI 1 ()WHAHCOBEIE CPEJICTBA OM3HECa;

* I[IOXKEPTBOBAaHWSl YCHEIIHBIX BBITYCKHH-
KOB BY32;

* TUIaTa CTYACHTOB 3a 00y4YeHHE;

* JIOXOIIbI OT KOMMEPUYECKOH JNesITeIbHOCTH
By3a (cada IMoMeIIeH|i 1 TpaHCIIOPTa B apeH/Iy 1
Ap.).

VYnpasieHue 3HAAYMEHT-(QOHAOM OCYLIECT-
BIISIETCSl YHUBEPCUTETOM, CIEUAIBHO CO3AaHHBIM
He3aBUCUMBIM coBeToM. Kpome Toro, Ha 3amaje
COBET HaHUMAaET YIPABISIONIYIO KOMITAHHIO IS
yIIpaBIeHHs POHIOM.
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Uro xe MOXeT JaTh OM3Hecy MOoKepTBOBa-
HUE CpPEeACTB B JHIAyMEHT-QOHABl By30B? Bo-
MIEPBBIX OYEpe/lb, HAIOTOBBIE JIBTOTHI, YTO JOIDKHO
OBITH 3aKperyieHO Ha 3aKOHOJATEeIThHOM YPOBHE.
Bo-BTOophIX, mpuoOpeTeHHe cTaryca COIHAaIbHO
OTBETCTBEHHOM KOMIaHWM. B-TpeTbux, ydactue
B JIEATENbHOCTH W pa3BUTUM By3a (ydacTue
BEIYILINX CHEIMAIUCTOB, pYKOBOAMTENEH
NPEANpUATAA W OpraHu3aluil B MpernojaBaHuu;
MIpUITAIEHHe TIpe/ICTaBuTeNeld  paboTromarenen
Ha BBINYCKHBIE DJK3aMEHbI; OoJiee aKTHBHOE
npuBjieUeHUue padoTomareneld K PyKOBOACTBY
KypCOBBIMH M JMIJIOMHBIMH  TPOEKTaMH,
YTEHUIO TPOPHMIBHBIX CIHEIKYpPCOB, YYaCTHIO
B TIOATOTOBKE ODK3aMEHAIIMOHHBIX MaTeprajoB,
pa3zpaboTke M KOPPEKTHPOBKE 0O0pa30BaTeIbHBIX
mporpamm). B TO ke BpeMs Ou3HEC MOXKET
OBITh 3aKa3YMKOM Hay4HO-HCCIEJOBATEIbCKUX
paboT, TOCTAaBIIMKOM  CIylIaTeled  KypcoB
MIEPETIOITOTOBKA ¥ TIOBBIIICHNUSA KBaJU(UKAIIH,
CTIETIMATTUCTOB ISl TTOMYYEHHsI BTOPOTO BBICIIIETO
oOpazoBanusi. B pesymprare dTOro KOMITaHUS
OyZieT Tmoiydarh KOHKYPEHTOCIIOCOOHBIX —CIie-
LMAJIMCTOB C JIOCTaTOYHOW TEOPETHYECKOH u
MPAKTUYECKOM IOATOTOBKOM, KOTOpBIE € IEPBBIX
mHel  OymyT — cmocoOCTBOBaTh  MOBBHIIICHHUIO
3 PEeKTUBHOCTH NEATETEHOCTH KOMITaHUH [9].

DHayMeHT-(POHABI  BIEPBBIE  TIOSBUJIHCH
B CIIA, a Ha cerogHsAIHUM JAEHb NPAKTHKA
WCTIOJIb30BaHUSl  JHAAyMEHT-(QOHIOB  IIUPOKO
pacmpoctpanena He Tonbko B CIIIA, HO u B
AHTIMH, ¥ B OOJBIIMHCTBE APYTHUX cTpaH EBporb.
Hanpuwmep, KPYIHEUIIHMI SHAAYMEHT-(OHT
l'apBapackoro ynusepcutera B 2013 1. cocTaBui
18, 668 MipA. OO, HO MHOTHE YHHUBEPCUTETHI
HUMEIOT SHAayMeHT-(QOHIBI B pa3Mepe HEMHOTUM
Ooinbre, yem 1 mupa. JloXomHOCTh aMEpUKAHCKHX
9HJAyMEHT—(OH/JOB COCTaBISET, KaK MPaBUIIO,
okomo 10-11% B rox. B poccuiickoii mpakTuke
TaKKe WCTIOB3YIOTCS SHAAYMEHT-()OHIBI.
27 By30B HMEIOT COOCTBEHHbBIC JHIAYMEHT-
¢ongsl. K mpumepy, pasmep 1eleBOro Kamuraia
MOCKOBCKOTO ~ TOCYJapCTBEHHOTO  MHCTUTYTa
MEXIyHapolHblx orHomeHuid MMUMJ] Poccun
coctaBisger okoino 500 mumH. py6. B yHUBepcH-
TeTax aMepuKaHCKod Jlurm mmoma  Bre-
4amisieT MPOLEHT PAacXofO0B TOJOBOTO OIOIKETa,
MOKpHIBAIOIIMNCA 3a C4E€T J0XoJa OT JHIAY-
MeHT-Qponaa. Hanpumep, IlpuHcron ©Oomnbime
MIOJIOBMHBI ~ CBOMX  HYXJ  OIUIaYMBAaeT U3
SHAayMeHT-(POH/Ia, 3TO OKOJIO 57%.
HeoOxommmo  OTMETHTB, HYTO BCETO  OKOJIO
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IIECTHJIECATH  aMEPUKAHCKHX  YHUBEPCUTETOB
WMEIOT  MHJI-JInapHbIe 9H/IayMEHT-(OHIBL.
bonpimiass 9acte M3 HHUX, 3TO OKOJO THICSYH,
KOTOpbIEe MMEIOT 3HJAy-MEHT-(QOHABI B Ipeaenax
ot 1 go 100 MH. HOI.

Xorenock OBl OTMETHTb, 4YTO CHCTEMa
BBICIIETO 00pa30BaHUs AMEPHKH HAaINOJIOBHHY
nojyvaer ()MHAHCUPOBAHWUE OT YACTHBIX JIHII,
KOTOpbIE SIBJISIOTCS. B OCHOBHOM BBIITYCKHMKaMHU
JAHHBIX yHEBepcuTeToB. Tak, M3p Hbro-Mopk
Maiikn baymbepr ¢ 2002 mo 2013 1 caenan
MOKEPTBOBAHUS B TOJIb3y yHHUBepcutTeTa JlKoHa
XonkuHca B bantumope, 1€ B CBOE BpeMs
oH mpoxommn oOydenue. OOmee BIOKCHHE
brymbepra B 3HmayMeHT-QOHI COCTABUJI IOYTH
1 MJpA. AOMIApOB, YTO SIBISAETCS KPYyNHEHIINM
MOKEPTBOBAHNEM 32 BCIO MCTOPUIO YHUBEPCUTETA.
CampIM OONBIIMM TIO (UHAHCOBBIM aKTUBaM Ha
EBPOTEHCKOM KOHTHHEHTE JHIAYMEHT-(OHIOM
SIBIISICTCSI SHAAyMEHT B KeMOpumke ¢ 5 MIIpa. eBpo
[10].

B ynuBepcurerax Poccuiickoii denepanuu
UCTOpHUS CO3JaHMsI SHAAyMEHT-(OHJOB Hayanach
B 2007 ry. Beicuias mikona 3KOHOMHKH cCO3[aja
($oHI-3HAyMEHT OJHON U3 TepBbiX. Celvac 3TOT
Donn nenesoro xanuraga HUY Bricmiel nikobl
9KOHOMMKHM BXOIUT B TON IITH KPYIHEHUIINX
YHHUBEPCUTETCKHUX 3HAayMEHT-()OHIOB.

B Pecnybonuke Kaszaxcran mpu moanepixke
[IpaBuTenscTBa MpeaTPUHUMAIOTCS TIEPBbIE LIaru
MO0 BHEAPEHHIO CHUCTEMbI JHAAyMEHT-(OHIOB
B CcHCTeMe BeIcmiero oOpa3oBanus. llepBeiii B
Hameil crpaHe SHIayMeHT-GOHI OBLI CO37aH B
KazaxckoM HalMOHAJIBHOM YHHBEPCUTETa MMEHHU
anp-Dapabu. Llenp ero — BcemepHOe coneiicTBUE
pa3sBUTHIO By3a KaK yHHBEpPCUTETa 0c00O0ro
cTaryca, MEXIyHapoIHOTO IeHTpa 00pa3oBaHUs,
HAyKH U KyJbTYpBbI, TIOBBIIIEHUE POIH M PEUTHHTA
By3a B MHPOBOM O0pa3oBaTeIbHOM IPOCTPaHC-
TBE, MOJJICPXKKa YUCHBIX, [1€1arOTOB M CTYACHTOB,
MarucTpaHToB, JOKTOpaHTOB. Tak, oauH U3
BBIMYCKHUKOB XHMHYECKOrO (hakymnbTeTa 3TOro
YHHUBEPCUTETA IOXKEPTBOBAN HHIAYMEHT-(OHIY
By3a 1% OT cymMmBbl, MoilyyaemMoOd UM B BHIE
posutty o mareHTy «CrmaB «Kazaxcranckmit» Ha
BECh CPOK JCHCTBUS OXPAHHOTO AOKyMeHTa [11].

OCHOBHBIE ~ KaTeropuM  IMOTEHLHAIbHBIX
JOHOPOB BY3a, CPEICTBAa KOTOPBIX MOTYT OBITh
MIPUBJICUEHBl Ul TIOTNOJHEHUS €ro IeJeBOro
KaluTala — 5TO BBIMYCKHUKA W HUX POAWUTEINH,
Ipy3bsi M EIUHOMBIIUIEHHUKH, KOPHOpAaLUU U
OnmaroTBOpUTENbHBIC (DOHIIBI.
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KitoueBbie MOTHBBI JJOHOPCTBA CO CTOPOHBI
BBIIIYCKHUKOB TaKOBBbI:

1) ’kemaHWe BBIPA3UTHh NPUZHATEIHHOCTD
almamater 3a To 06pa3zoBaHHe, KOTOPOE MTO3BOIUIO
UM peajn30BaThCs U JIOCTHYb TPOPECCHOHATH-
HBIX BBICOT;

2) cTpemieHHE  CcHIeNarhb  YCICUIHBIMU
BCEX, KTO CBS3aH C BY30M, B TOM YHCJIC M CAMHUX
BBITTYCKHUKOB-JTOHOPOB M HX OKPYXCHHE.

MoTHuBanus poauTeneil B IEIOM COBITaJaeT
C MOTHBalMEll HX AETeH-BBITYCKHUKOB. Jlpy3bs
U  CIVHOMBIIUJICHHUKH HCKPEHHE  CTPEeMATCS
IIOMOYb BY3Y, IIOCKOJBKY pa3IeisioT MHEHUE
ONMM3KUX WM JIFONCH (3a9acTyl0 WICHBI UX CEMEH,
WX Jpy3bs — BBIMTYCKHUKA W COTPYIHUKH y4el-
HOTO 3aBefeHWs) Jaubo (B ciydae enuHO-
MBIIUICHHUKOB) Pa3JeNAi0T IICHHOCTH W MHC-
cul0 By3a (IIOArOTOBKA CIIEIUAIIUCTOB COOT-
BETCTBYIOIIETO  Npodwiss Juis  00eCleUeHUs
MTOCTYTATEILHOTO PA3BUTHSI CTPAHBI).

KopnopanwsiM By3 HHTEpECEH Kak:

1) Ky3HHII2a KBaJU(HUIMPOBAHHBIX  Kaj
poB  (IIOATOTOBKA  MOJIOJBIX  CIICI[UAJIMCTOB
U TIOBBIIICHUWE KBaJU(PUKAIMA  COTPYIHUKOB

KOMITaHUH C OTIBITOM Pa0OThI);

2) Hay4YHO-MCCIIENOBATEIbCKUI LEHTp, Ha
0a3e KOTOPOTO BEMyTCS MPHUKIATHBIE HCCIEI0-
BaHUS, «OOKATHIBAIOTCS» HOBBIE TEXHOJOTHH B
WHTEpEecax KOMITAHUU;

3) BO3MOXKHOCTH pPEaiM30BaTh Ha IMPaKTUKE
MPUHLIMI COIMAJILHOTO MapTHEpcTBa Ou3Heca U
rOCylapCcTBa, TOAJEPKAB IMPOLECC IOATOTOBKU
KaapoBOTO pe3epBa B  CTPAaTETHYECKOH s
rocymapctBa cdepe (MOTHMBamus — aKTyalbHa
MIPEUMYIIIECTBEHHO JUIS KPYITHBIX KOPIIOPAIUHi).

Host 0JIarOTBOPUTEIIBHBIX dhonmoB
By3bl — WJealbHas BO3MOXKHOCTb OKa3bIBaTh
JOJITOCPOYHOE BO3/ICHCTBHE HA OOMIECTBO IS
JMOCTIKEHHUS WX YCTaBHBIX IeNiel (Kak TMpaBHIIO,
y4eOHBbIe 3aBEJCHHUS CYMIECTBYIOT 3HAYUTEIHHO
JIOJIbIIIE JTIFOOBIX JPYTUX YYPESKICHUH) IyTeM
LIETICBOM MOAMEPKKM KOHKPETHBIX HAampaBICHUI
00pa30BaTeIbHOW W HAYYHO-UCCIICAOBATCILCKON
nesTensHOCTU. [lepednciieHHble  BBINIE KaTero-
puu  SKepTBOBaTele OOYCIIOBIMBAIOT OCOOCH-
HOCTH O0pa3oBarenbHOTO (haHApali3uHTa W €ro
omuus OT (aHapaii3uHra, Hanpumep, B cdepe
KYJIBTYphl U HCKYCCTBAa. YCIELIHAs pealn3alius
MeponpusTuii GaHIpai3uHra, HANPABICHHBIX Ha
[JJTAHOMEPHOE TIPUBJICYCHHUE CPEJICTB B IIEJIEBOU
KalmuTal By3a, HEBO3MOXKHAa 0e3  Cco3maHus
COOTBETCTBYIOIIEH OPTraHU3aIIMOHHON CTPYKTYPHI.

JlanHOE CTpPYKTypHOE TOJpa3JesieHue He-
MMOCPEACTBEHHO  OTBEYAaeT 3a  PealTU3aIuio
(haHIPa3MHTOBOM CTpaTeruy, 3a BECh IHKI
B3aMIMOJICHCTBUS C JIOHOpamH (TIOMCK HOBBIX
JIOHOPOB, TIPUBJICUCHHUE MX K JICATSIBHOCTH BY3a,
NpUBJICYEHUE X K (PUHAHCHPOBAHUIO MPOEKTOB
By3a, B3aUMOJICHICTBHE C  CYIIECTBYIOIIUMU
noHopamu). Ha mepBoHayasbHOM JTame 4YHC-
JIEHHBI COCTaB OTAENla MOXET COCTaBIAThH
3-4 4emoBeka (HAYaNbHUK OT/ENA, BEIyIIUH
CHEIMAMCT TIO0 BeICHHIO 0a3bl JaHHBIX U
MOMCKY JOHOPOB, BEAYUIMH CHEMUAJUCT IO
B3aMMOJICHCTBUIO C BBITYCKHUKAMM U aJMH-
HUCTPAaTHBHBIN cekpeTapp). B ciywae, ecin
oTnenpHbIe (DaKYNBTETHI By3a OOJAMAlOT IITH-
pOKOl  aBTOHOMHEH, BO3MOXKHO  CO3JaHHE
CTPYKTYp IO Pa3BUTHIO HAa ypOBHE (haKyJIbTETOB.
OpnHako ONTUMANIbHBIA BapUaHT — KypUPOBAHHE
COTPYIHUKAaMH €JMHOTO OT/esia pa3BUTHS BOII-
pocoB (anapaii3uHra Ha ONpeACICHHBIX (a-
kynprerax. OTaen pa3BUTHS BHOCHT TIPEIJIONKE-
HUSl TI0 COBEPIIEHCTBOBAHWIO OPTaHW3AIlMOHHBIX
MIPOIIECCOB By3a B MHTEPECAX Pa3BUTHUS CHUCTEMBI
oOpazoBarensHOTO (anapaizuara. Jlexo B Tom,
910 U1 9PPEKTUBHOTO COTPYIHUYECTBA CO BCEMHU
KaTeroprs MU JOHOPOB HEOOXOMUMO 00eCIIeInTh
0a30BBI YPOBEHL B3aWMONCHCTBUS C HUMH. Tak,
BBINIYCKHUKHA 3aWHTEPECOBAaHBl B IOJACPKAHUN
CBsI3€ii M OOIIEHUH JIPYT C APYTOM, UTO PeaTu3yeTcs
B paMKaxX acCOIMAlM BBITYCKHUKOB (OTHeNa I0
paboTe ¢ BBITyCKHUKAaMH ). BBITYCKHUKOB U Jpy3ei
WHTEPECyIOT TakXXe HOBOCTH O JeSTeIbHOCTH
By3a, O pealn3aluyd TpOorpaMM €ro pa3BHTHUS
(PR-ciryx06a). Paboromareny 3amHTEpecoBaHBI B
ycIyrax IeHTpa Kapbepsl MPH TOA00pe MOJIOABIX
CHEIMAINCTOB U BO B3aUMOJIEMCTBHU C Kapbep-
HOW CIIy’)KO0OH accoluanvy BBITYCKHHKOB TIpU
MONCKE COTPYAHHWKOB C ONBITOM palboThl, B
COTPYIHUYECTBE C IEHTPOM JOIOIHUTEIHLHOTO
oOpa3oBaHus Ui  TPOEKTUPOBAHUS  HOBBIX
MpOrpaMM  TIOBBIIICHUS KBaJU(PUKAIIMH CBOMX
cotpyanukoB. Kopropauuu u ¢oHIBI HHTEpECyeT
U JIeITEeTIbHOCTh OT/ENa TI0 Hay4dyHOH pabore
B paMKax peanu3aliyd  HCCIIEeN0BATEIbCKUX
MPOEKTOB. YcreniHas padoTa TepedncIeHHbBIX
MOJPa3/IeIeHul  3aKJIafibIBaeT  OJaroNpHsITHYIO
OCHOBY [UISi B3aUMOJICHCTBHSI C ITOTCHI[UAIIb-
HBIMHU JTOHOpaMH, KOTOPBIE BIOCIEACTBUU MOTYT
nepeiiTu B Kareropuio AeicTByrommx. CTouT
OTMETHTh, 4YTO OOJBIIMHCTBO MEPEUUCICHHBIX
MOpa3IeIeHuii HaXOMUTCS, KaK MPaBUIIO, B Bese-
HUU DPa3HBIX TPOPEKTOPOB. 3ajava OTmena pas-
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BUTHS COCTOMT B KOOPAMHAIMM PaOOTHI JaHHBIX
CTPYKTYp JJIsl YCHEITHOTO (YHKIIMOHHUPOBAHHUSI
CHUCTEMBI ~ OOpa3zoBaTenbHOrO  (haHapai3uHTa
B menoMm. llomumo peopranmzanmuyu  pabOTHI
BHYTPCHHHUX TOJpAa3lIe/icHUH By3a HEOOXOIUMO
co3laHUe psfa BHEWHHUX CTpykTyp. Ilome-
YUTENbCKUH COBET By3a OOBEAMHSET KPYIMHBIX
JEeHCTBYIONMX  (DMHAHCOBBIX JIOHOPOB  BY3a,
MIPEICTABIIAIONINX pa3iIIYHBIe KaTeTOpHH
JKepTBOBAaTEIIeH, a TakKe BUIHBIX OOIIECTBEHHBIX
U TOJUTUYECKHX  JIeATeNIel, OKa3bIBAIOIIUX
BIMSHUE Ha IMPOLECC NPUHATHS  peUIeHuH
MPEUMYIIECTBEHHO B TOW cdepe, CHEeHUaINCTOB
UL KOTOpol  roroBUT  By3.  KirroueBbiM
WHCTPYMEHTOM CHCTeMBbl (paHapali3uHTa SBIIS-
eTcsi dHAayMeHT-QOHI, Wih (GOHJ IEJIEBOTO
kanutaiga By3a. CosgaHue Ui MONACPKKU By3a
HErocCy/lapcTBEHHOM HEKOMMepYecKoi opraHusa-
UM B BHJE SHAAyMEHT-(DOH/IA MO3BOJISIET BhIBEC-
TH €ro BHEOIO/KETHBIE JOXOIbI U3 cepbl aeicT-
BHs BIOKETHOTO KOJIeKca M JTaeT MIMPOKHE MpaBa
aBTOHOMHU B HX pacxomoBaHuu. llomeunTens-
CKMII COBeT By3a 3a4acTyl0 PpaBHO3HAuUCH
MOMEYUTEILCKOMY COBETY (COBETYy IO YIpaBie-
HUIO [IEJIeBBIM KaIllMTaJIoM) SHJayMeHT-(QoH 1.

B menax koopauHANMM W LEHTpPaIH3aIiH
YIpaBICHAS OCHOBHas padoTa 1O IMPHUBICYCHHUIO
CPEICTB BeIeTCS HWCKIIOUMTENIbHO B paMKax
OT/AENa Pa3BUTHs, SHIAAYMEHT-(QOHI OTBEYACT
JWIIb 32 MpPUEM TOXKEPTBOBAHWN M yIpaBJieHUE
LIeJIeBbIM KanuTasoM. Ha mepBoHauaibHOM 3Tare
1enecoo0pa3sHo COBMEIIEHHUE OTHUM COTPYIHH-
KOM By3a (YHKIIMI OTBETCTBEHHOTO CEKpeTaps
MTOTIEYNTETHCKOTO COBETA, NCTIOTHUTEIHHOTO THP-
eKTOpa JHJayMeHT-QOHJa W HadaJbHHKa OTIela
pazButuss. B psnge ciydaeB HCHOIHUTEIbHAS
JUPEKIHsT YHUBEPCUTETCKOTO JHIayMEHT-(QoHIa
BBINOJIHSICT (YHKIMH OT/Ca pa3BUTH By3a [12].

Wuctutyr  sHIaymeHT-(hOHIOB MOXKET
OBITh JEWCTBEHHBIM MEXaHU3MOM JUIS Pa3BUTHUS
WHCTUTYTa OJaroTBOPUTEIBLHOCTH B IejoM. B
Kazaxcrane Ha3pena HEOOXOAMMOCTH CO3IAaHUS
psina  OIaroTBOPUTENBHBIX (OHIOB C  HCIOJb-
30BaHMEM MeEXaHW3Ma OJHJayMEHT-QOHIa B IIe-
JSX pemIeHuss MpoOJieM JHII ¢ OrpaHUYEHHBIMU
BO3MOYKHOCTSIMH, JIDYTHX COIMAIBHO YS3BHMBIX
CIIOCB HACEJICHMS, YUYPEKACHHH 00pa3oBaHus,
KyJAbTYypbl, 3IpaBOOXpPAaHEHMs, CIOpTa M T.J.
Bmecte ¢ TeM HEOOXOOMMO OTMETUTh, YTO
Ha  JaHHBIK  MOMEHT B  HAIWOHAJIHFHOM
3aKOHO/IaTENIECTBE OTCYTCTBYET TTOHSTHE
SHAayMeHT-POHAa ¥ JeSITeNbHOCTh TOJ0OHBIX
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(OHIOB HE peryaupyercs, 4To BIEUET 3a COOOM
PSLT PUCKOB.

OpHako Hemp3st Aymarb, YTO DSHAAYMEHT-
(OHIBI ABNSAIOTCS TIAHAIIEEH, CIIOCOOHOW cama
mo cebe oOECHEUNTh KAaueCTBEHHBIH PHIBOK B
OTEYECTBEHHOH CHCTEME BBICILIETO 00pa30BaHUSI.
310 BechMa  IPQPEKTUBHBIA W HAJCKHBIHA
WHCTPYMEHT, HO /151 TOJTHOIICHHOTO UCTIONIb30BAHUS
BCEX €ro BO3MOXKHOCTEH HEOOXOIUMBI Cy-
IIECTBEHHbIE M3MEHEHHS B HMHCTUTYIIMOHAIHHOU
cpefie Ka3aXCTaHCKOW SKOHOMUKH U 00pa30BaHUsI.

VYupexxaenust BBICLIETO 00pazoBaHus
JOJDKHBI ~ TpWJIaraTb — 3HAYMTENIbHBIC  YCHIIHS,
yroObl  3aMHTEPECOBaTh  IOTCHIUAIBHBIX  JIa
puTenen, 1eneBord KanuTajl NMPeloCTaBIseTCd UM
HEMpPOCTO.

EcrectBenno, 3T1o0 moTpeOyeT OT BYy30B
OIpEICTICHHBIX HAaBBIKOB M 3aTpaT BpEMEHH,
cUll U (UHAHCOBBIX PECYPCOB Ha COCTaBJICHHUE
nporpaMMbl  (aHIpali3uHra M ee MPaKTUYECKYIO
peammzanmo. K OompmioMy cokaleHnio, He Bce
PYKOBOAMTENH Ka3aXCTAHCKUX BBICHIMX y4deO-
HBIX 3aBEJICHUH TOTOBBI Ha TAKOTO POJIa 3aTpPaThl.

Hnst toro 4yToObl 3PQEeKT OT >IHIAYMEHT-
¢doHma ObUT 3aMeTeH, pa3Mep KamuTaya JIOJDKeH
OBITh JIOCTATOYHO BBICOKMM, IIOTOMY Kak Ha
(MHAHCHpOBAaHWE WCTONB3YeTCS HE KarmuTaml
9HIayMeHT-(poHMa, a JWIIb TONXYYeHHBIA OT
HEro J0XoJ. AKKyMyJIUpOBaTh TaKOH KamuTal
MOXXHO  TOJIBKO B  TEYEHHE  JOCTAaTOYHO
MPOJOKUTEIBHOTO BPEMEHH, a JI0 JOCTHKCHUS
9TOI BENMYUHBI dHJayMEHT-(OHIA H3JCPKKH Ha
ero ¢dopMupoBaHue OyIyT MPOCTO TMOKPBHIBATHCS
W3 TEKYyIIMX JIOXOJOB BBICIIETO  Y4eOHOTO
3aBeJICHNs, B PAJE CIlydaeB W TaK HEOOJBIIUX.
B cBoro ouepens 3To He NPUBIEKACT SHAAYMEHT-
(GoHIBI JUIS BBICHIMX Y4YeOHBIX 3aBefcHUU. B
OOJNILIIMHCTBE CllydyacB MM BaKHEE cpasy Harpa-
BHUTH TIOJNIy4€HHBIE OT JapuTeNel CpeacTBa Ha
Kakue-Tu00 CpPOYHbBIE IIeTH, a He OBITh B OXKH-
JAaHWH, TIOKA KalWTal aKKyMYJIUpPyeTCs B 3HAYH-
MOH Mepe.

OTedyecTBEHHBI OM3HEC HE CTPEMHUTCS
KEPTBOBATh CBOM 3apaboTaHHBIE CpeJcTBa B
9H/IayMeHT-(DOH/IBI BY30B, YTO HaBEpHSIKA CBS3a-
HO KaKk C HHU3KOM COIMAIBHON OTBETCTBEH-
HOCTBIO TIPEANPUHUMATEIEH, TaK U C OTCYTCTBHEM
Kakux-mubo  JBrOT sl JKepTBOBAaTENeH,
MOCKOJIbKY B OOJBIIMHCTBE 3apyOeKHBIX CTpaH
MPeAyCMaTPUBAIOTCS HAJIOTOBBIE JTOTHL. Kpome
9TOTO, y TIPEACTaBUTENCH Om3HEeC-coO0IecTBa
HET YBEPEHHOCTH B TOM, YTO WX B3HOCHI
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JNCUCTBUTEIBHO OyIyT HampaBleHbl Ha peau-
3allMI0  JOJTOCPOYHBIX IEPCHEKTUBHBIX IPOEK-
TOB, a HE MHCIOJIb30BaThCsl B (pHHAHCHPOBAHUU
TEeKyIInX HyXI. W ecnn BBeneHHe HaJIOTOBBIX
JIBIOT B IIOJHOW Mepe HaXOAUTCs B KOMIIETEH-
LUA OPraHOB TOCYHApPCTBEHHOM BIAacTH, TO
00eCTeunTh MPHUBIEKATEIILHOCTh CBOMX BBICHIMX

yueOHBIX  3aBeJeHWH  Kak  d((EKTHBHBIX
rnojyyarejaed  TMOKEPTBOBAHWUNM  JOJDKHBI X
PYKOBOIMTEITH.

W nakoHen, He BO BCEX pETHOHAX €CThb

MPEINPUATHS W YaCTHBIC JIHIA C JOCTATOYHBIM
00bEMOM  CBOOOJHBIX JICHEKHBIX CPEJICTB JIJIS
(dopmupoBanust ~ 3HIAyMEHT-(OHIA, XOTA TaM
MOTYT HaXOJUTHCS BBICIINE y4eOHBIC 3aBEICHHUS,
HE TOJIBKO Ba)KHBIE JJISI OOECIIEYEeHHs COIHaIb-
HOW CTaOWMJIBHOCTU B PETHOHE U MPEIOTBPAIICHUS
MEepPETOKAa YEJIOBEYECKOr0 KamuTaida B JIpYTUe
chepbl, HO U HUMECIONIME BBICOKMIA HAy4YHBIH U
00pa3oBaTEebHBIN TTOTEHITHA.

Kazaxcrany emie mpeacTOWT MpeomoiieHHe
OONBIIOTO TYTH W PEIIeHHE HEMAJbIX IMPOo0IeM
JUISE TOTO, YTOOBI CHUCTeMa »JHAayMEHT-(pOHIO0B
CTajia pealibHall U OJHUM W3 allbTEPHATUBHBIX
HUCTOYHUKOB  ()MHAHCHPOBAaHUS  KaK  HEKOM-
MEPUYECKUX OpraHM3alMii B ICJIOM, TaK U chepsbl
BBICITIETO 00pa30BaHms B 9acTHOCTH [13].

3akiaouenmne

[lo wrtoram wucciaeqOBaHHUS MBI IOTYYHIIH
CIIEYIOIIUE PEe3yIbTaThI.

3apyOeXHBId  OMBIT TPUMCHCHHSI MeEXa-
HU3Ma DHJAyMEHT-(QOHIOB, HECOMHEHHO, TIOA-
TBEpXKJaeT CBOKO d(¢eKTUBHOCTE. [JaBHOE
MPEUMYLIECTBO JaHHOTO MEXaHHW3Ma 3aKI0YaeT-
ci B TONYYEHHWH 0Opa3oBaTelbHBIMH Y4
PEKICHUSMU JIOIATOCPOYHOTO HCTOYHHKA
(uHaHCHpOBaHUS 00pa30BaTEIbHBIX, HAYYHBIX
W JPYTHX TPOTPAMM, YTO SIBISIETCS KpailHe Bax-
HBIM B COBPEMEHHBIX YCJIOBHUSAX CYIIECTBOBAHUS
00pazoBaTeNbHBIX YUPEKICHUH.

TocynapcTBo u CHCTEMO0Opa3syonme
doHABl co3manu  HEOOXoAWMBIE  (CTapTOBBIE)
CTPaTCruucCKuc YCI10BUsA JUISL Oopranuvsanuunu

doumoB B cdepe BwICIIETO 00pa3oBaHUSA, HO
BMECTe C TEeM HeIoCcTaTouHass TmpopadoTka
TaKTUYECKUX MEXaHH3MOB peaju3allii UJeu
LIEJICBOr0 KamuTalla He IM03BoJisieT (oHIaM u
BYy3aM YCICIITHO U MTOCIEA0BATEIILHO (POPMUPOBATH
LIEJIEBOW KaIuTall, HapamyBas CBOH IOTEHIHAI
[14].

B ycroBusiX MpOJOKAIONIUXCS MPOIIECCOB
pedopMupoBaHHUsI CHUCTEMBbI o0Opa3oBaHus
YCHENHOEe PAa3BUTHE TOCYIapCTBEHHO-YaCTHOTO
MapTHEPCTBA B JaHHOH cdepe B OOJbIIeH CTeeHn
00yCIIOBIINBAETCSl  yCOBEPIICHCTBOBAHUEM  IIpa-
BOBBIX MexaHu3MoB [15]. [lanmpHeiimnee coBep-
IICHCTBOBAaHHE HOPMAaTHBHO-NIPAaBOBOI 0a3bl B
chepe TOCYIApPCTBEHHO-YaCTHOTO IMAPTHEPCTBA
JIOJDKHO CTaTh OJHON W3 TNPHOPHUTETHBIX 33734
3aKOHOIaTeIEH.

B Hacrosmiee  BpemMs  co3maercs |
COBEPIICHCTBYETCSI HOPMAaTHBHO-TIPABOBOE  pe-
TYJIMPOBAaHUE  JUISL  pealiu3allii  Pas3iIuYHbIX
($opM  TOCYIapCTBEHHO-YaCTHOTO IapTHEPCTBA,
a Take (OPMHUPYIOTCS pa3iIHdHbIe WHCTHTYTHI
U MexaHu3Mbl ero peanmsanuu. B Kasaxcrane
Ha CETOAHSIIHUN JIeHb OONBIIMHCTBO (hopMm
rOCY/IapCTBEHHO-YaCTHOTO IapTHEPCTBA B BBIC-
meM O6pa3OBaHI/H/I HaxogdaTCca B COCTOSAHHU
passutus [16, 17].

AHanm3  MEXOIyHapoIHOTO OIbITa  CTa-
HOBIIGHHUSI W pa3BUTUS  TOCYIapCTBEHHO-
YaCTHOTO TMapTHEPCTBA B BEAYIIMX CTpaHax
MO3BOJIWII BBIPA0OTaTh ANTOPUTM (OPMHPOBAHUS
nogoOHoro Mexanusma B Kaszaxcrane. Tak, B
IIEPBYIO O4Yepellb OCHOBHBIE YCHUIINS JOJKHBI
OBITh HampaBJIeHBl Ha (HOpPMHpPOBAHHE 3aKO-
HOJATeIbHON 0a3bl, HHCTUTYIITMOHAIHHON CpEIbI,
npo(h)eCCHOHANIPHYI0  TMOJTOTOBKY  KaJapoB, a
Takke pa3pabOTKy W BHEIPCHUE CTaHIapTOB
B 00JaCTH  TOCYJapCTBEHHO-YaCTHOTO  IapT-
HepctBa. Ha cremyromem a3rtane MpOBOAUTCS
paboTra IO pacHIMpeHHuIo cdep NPUMEHEHUS
TOCY/IapCTBEHHO-YaCTHOTO TTapTHEPCTBA, IOWCKY
HOBBIX HCTOYHUKOB (DUHAHCHPOBAaHUS, YyUETY
CHCIU(UKA OTpaAcid MPH ONPEACICHUA Hau-
Oonee mnpuemiieMbix GopM H Momeied. ITo
[O3BOJIUT C YYETOM MHTEPECOB TOCYIapcTBa H
Om3Heca HaWTH OallaHC BO3MOXXHOCTEH W CTe-
MEHN y4YacTHsl TOCYJapCTBa B BHJE NMPUMEHEHUS
OTIpE/ICTICHHBIX ~Mep TOCYJapCTBEHHOW  TOJ-
nepxkku [23-28].
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Assessment of competitiveness of milk production under export conditions
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Tyitin

CyT 1eH cyT eHiM/IepiHiH 6aceKere KablIeTTUIIrH XKOFaphlIaTy Maceseci HapbIKTarbl 09CEKEJICCTIKTI apTThIPy
MEH OTaH/IBIK Tayap OHAIPYIIICPiH CYT )KoHE CYT OHIMICPiH 1aMbITY YIIiH MaHbI3/161.Co ceOenTeH, CyT OHIMAEpiHIH
0ocekere KaOUICTTUIITIH THICTI IOPEkKeEIe apTTHIPY KaXKeT.

Maxkaaja emimi3Ieri CyT )KoHE CYT OHIMIEpiHiH O9ceKere KaOIeTTUTITiH )KOFaphUIATyFa )KOHE OHBIH YKCIIOPTHIH
KBUDKBITYFa BIKIIAJI €TETIH HETi3ri (haKTOpJIapAbIH oCEpiH 3epTTey KapacThlpbulabl. COHBIMEH KaTap eliMi3ae CyT
KaObUIAay IMyHKTTEPIH ally KaKeT, ajl OHBIH JIOTHCTHKACKIH KAMTaMachl3 €Ty OapChIH/a CYT TachIMaliayIIbLIapbl
CaTBbII ATy KO3/ETEIi.

3epTTey OapBICBIHIA 3€PTTEYIIH CAHIBIK dMiCTepi KONIAHBUIABI, SFHH CTAaTUCTHKAIBIK MAIIMETTep HETI3iHze,
9KOHOMHUKAJIBIK-MaTeMaTHKAIIBIK, MOZICYJIb/ICY 9/IiCIHIH KOMETIMEH MaTeMaTHKAJIBIK MOJEIIbICP KYPBULIbL.

Makanazna CyT XoHE CYT OHIMAEpiHIH 0acekere KaOLIETTINIriH apTThIPY, 3KCHOPTTHI KBUDKBITY OapbICHIH/IA
eH OipiHIIi OHBIH Oocekere KaOUIeTTUIIriHe acep eTETiH Heri3ri (akTopiapabl aHbIKTAIM, 3epTTEyIep KYPrizy KaxeT
SKeHIIITIH KepceTedi. byt Mmacee, acipece a3bIK-TYIIK HApBIFBIHAAFB! aybUIIAPYaNIbUTBIK KEIICHIHAC, OHBIH IIIiHIe
CYT OHZeYy KociMOpbIHaph! YIIiH eTe MaHbI3abl. Cebeoi, ayblImapyarbulblFbl XadbIKTHIH OMip Cypyl YIIIH KasKeTTi
a3bIK-TYJIIK TYPJIEPIMEH KaMTaMachl3 €TETiH €1 SKOHOMUKACHIHBIH MaHBI3/IbI CAJIaChl OOJBIN TAOBUIAIBL.

Maxkanazga exiMi3zeri CyT eHAipiCiHiH 0ocekere KabiIeTTITIriHE KOHE OHBIH 3KCIOPBIHBIH JKBUDKYBIHA BIKITAI
eTeTiH (haKTopiap aHBIKTAIIBII, TaJlJaHa/Ibl.

Tyiiin ce3nep: O6acexere KaOUIETTINIK, CYT, CYT OHIIpPICi, HIMIIOPTTHI AJIMAaCTBIPY, 3KCIOPTTHI BIHTAJIAHABIPY,
HeTi3ri (hakropap.

Abstract

The problem of increasing the competitiveness of milk and dairy products, raising competition in the market is
important for the development of dairy and dairy products of domestic producers. Therefore, it is necessary to increase
the competitiveness of dairy products. The aim of the research is to study the impact of the main factors that contribute
to the increase of competitiveness and promotion of milk and dairy products in our country.

The study uses quantitative methods of research, ie the method of economic and mathematical modeling using
statistical data. Mathematical models are created on the basis of statistical data using numerical methods of research.

The article highlights the need to identify the key factors that affect the competitiveness of milk and dairy
products in the promotion of export, first of all, in the promotion of export. This issue is especially important in the
agricultural sector in the food market, including for dairy companies. This is because agriculture is an important sector
of the country’s economy that provides food for the population.

It is necessary to increase milk reserves in our country. For this purpose it is necessary to open milk processing
points in the country, and to ensure its logistics, it is planned to purchase milk carriers.

The article analyzes and analyzes factors that contribute to the competitiveness of milk production in the country
and its export shift.

Key words: competitiveness, milk, milk production, import substitution, export promotion, main factors.
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AHHOTAUUA

[TpoGriema TOBBINIEHHS KOHKYPEHTOCIIOCOOHOCTH MOJIOKa M MOJIOYHBIX IPOAYKTOB, pPOCTa KOHKY-
peHTOCHOCOGHOCTH Ha PBIHKEC U pa3sBUTUA MOJIOKA U MOJIOYHOM MpOoAYKHOHHU OTCUCCTBCHHBIX HpOH3BOZ[HTGJ'ICI:I Tpe-
OyeT MOBBILICHUS] KOHKYPEHTOCIIOCOOHOCTH MOJIOYHBIX POAYKTOB Ha JJOJDKHOM YPOBHE.

Ienbro viccaeOBaHUsI SIBJISICTCS ONPE/ICIICHUE BIUSHISI OCHOBHBIX (DAKTOPOB, CIIOCOOCTBYONIUX MMOBBIIIICHUIO
KOHKYPEHTOCIIOCOOHOCTH MOJIOKA M MOJIOUHBIX MPOIYKTOB B CTPAHE U MPOBHIKCHHUIO €r0 HKCIIOPTA.

B X04€ HUCCICAOBaHNA Ha OCHOBC CTATUCTUYCCKUX AJAHHBIX CTPOUIIMCH 3KOHOMHKO-MATEMATUYCCKHUE MOIACIIN
KOJIMYCCTBCHHBIX METO0B UCCJICIOBAaHUS.

B crarbe OTMCUACTCA, YTO JJId ITOBBIIICHUA KOHKypeHTOCHOCOGHOCTI/I MOJIOKa W MOJIOYHBIX IPOAYKTOB,
CTUMYJIUpOBaHUA JKCIIOpTa, MPEKIAC BCETO, HCO6XOI[I/IMO OIpEACIUTGE OCHOBHBIC q)aKTopr, BJIMAKOIINUEC Ha
KOHKYPEHTOCIIOCOOHOCTh, U MIPOBECTH MCCIICAOBAHMS. DTOT BOIPOC OYCHb BaXKEH, 0COOCHHO I arpONPOMBIIIICH-
HOTO KOMIIJICKCa Ha MNPOAOBOJLCTBEHHOM PBIHKEC, B TOM 4YHUCJIC IJIA MOJIOKOHepepa6aTI>IBa}OIIlI/IX npeanpnmnﬁ,
TIOCKOJIBKY CEJIbCKOE XO3SMCTBO SIBIISIETCS BAKHEHIIIEH OTpaciiblo HApOJHOTO XO351CTBa, oOecreunBaroliel Hacene-

HHC HCO6XOI[I/IMI)IM IIUTAHHUCM.

[ToaTOMy HYXHO YBENIWYMTBH ITPOM3BOJCTBO MOJOKA B Hallel cTpaHe. [[ng 3Toi 1enn HeoOXOIUMO OTKPBITh
IIHKTBI cOOpa MOJIOKA, a JJIs1 00ECIIeUeHNUS ero JIOTUCTUKY INIAHUPYETCsl 3aKyIKa MOJIOKO3aBOJIOB.
B crarbe aHanmusupyrotcs (axkTopbl, BIMSIOUIME HA IMOBBIIICHHE KOHKYPEHTOCHOCOOHOCTH IPOU3BOACTBA

MOJIOKA B CTPaHE U MPOJBMKEHHE €TI0 IKCIIOPTA.
KnroueBble ¢J10Ba: KOHKYPEHTOCIOCOOHOCTB,
CTUMYIIUPOBAaHHE YKCIIOPTA, OCHOBHBIEC (DaKTOPHI.

Introduction

For the state’s economy to be competitive,
it is important to be competitive primarily for
extractive industries and industrial enterprises, and
large national companies

The first President of the Republic of
Kazakhstan in the next Epistle told the people:
«Our country shows need of development of
the appropriate measures on increase in the
competitiveness in the world environment, and the
state is ready to enter the World Trade Organization,
especially pays special attention to competitiveness
of domestic agricultural production». Besides, the
head of state in the Message noted the following:
«a main goal - increase in labor productivity and
export of the processed agricultural products by 2.5
times by 2022» [1].

In this regard, in the country the «National
Export Strategy of the Republic of Kazakhstan»
program for 2018-2022 is approved.

The competitiveness is a many-sided
economic category which can be investigated at
several stages.

The competitiveness is the general, relative
concept. Therefore it can be defined only by the
mutual comparison of the enterprises or products
in the market.

During globalization the competitiveness of
products is one of the main indicators of profitability
of the enterprise, the competitiveness of products
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defines a financial condition of firm and situation
in the market.

The competitiveness is of great importance
in ensuring national economic security which
forms long-term sustainable development of
national economy by the accelerated rates. This
circumstance will provide full value of the raw
materials necessary for production, the productive
and useful way competitive in the internal and
external markets, made in enough per capita and
its continuous realization. Therefore the most
important plan of ensuring competitiveness of
products has to become the development strategy
of each economic entity and its tactics [3].

For a number of years in a row assessment
of competitiveness of a number of the states is
carried out by the World Economic Forum (WIF/
WEF), the international institute on development
of management (IMD) and also the World Bank,
in turn, carries out assessment of the powers. The
best world ranking of competitiveness over the
countries of the world is the report» the Global
index of competitiveness «(GCI/City Elections
Commission). The data which are contained
in the report characterize the level of national
development of the special state [4].

Production of competitive goods in the
Republic of Kazakhstan, within the country,
import substitution and promotion of export are
the difficult and long-term task now. Today the era
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of globalization and the competitive environment
demand this task, the country sets a task to make
competitive goods. For this purpose it is necessary
to reduce as much as possible costs of production,
as much as possible to increase efficiency and labor
productivity and also usefulness of production of
goods.

In conclusion, a position of any state in world
economy, the intensity of innovative development
and also economic stability, economic security
depend on its general competitiveness.

Literature review

On this subject of a research there are
scientific works and works of several domestic and
foreign scientists-economists.

Studying of various bases of a problem of
competitiveness covers a set of works of domestic
and foreign scientists-economists. For example, M.
Porter, Dusan Simo, Ladislav Mura, Z. Lajdoova,
J.Kapusta, C. Coulillard, E.Nauchnye works
of such scientists-economists as Turkina, R.A.
Farkhutdinov, V.D. Kharitonov, And Devyatko, O.S.
Sabden, A.S. Seydakhmetov, G.E. Zhunisbekova,
S.S. Kaliyeva, M.L. Makhmedzhanova, N.
Ilyasova made the significant contribution to a
theoretical and methodological basis of increase
and assessment of competitiveness of products.

M. Porter gave definition to a concept
competitiveness: “the competitiveness is an object
which has the particular share of the market
characterizing the parameters answering to
performance, economic, organizational and other
specification”. He grouped 5 main efforts of the
competition characterizing all-branch benefits,
created Porter’s theory [18, Article 89-115].

Besides, M. Porter in 1991 published the
scientific research «competitive advantages of
the countries» in which emphasized that in the
international competition the competition not
the state, but the enterprises compete, and the
place of the country on this position depends on
competitiveness of firms.

For example, Ratinger T., Boskova I in the
scientific works the following innovations on
improving competitiveness of products, import
substitution and promotion of export:

- development of the state program of import
substitution;

- perfecting of national programs of promotion
of export;

- formation of the production program;

- assessment of production efficiency of milk;

- creation of a food supply in the country [9].

And Dusan Simo made the ideas and proposals,
the bound to agricultural policy and production of
dairy products on the basis of studying of indexes
of competitiveness of foreign trade of lactic and
modular group (RCA, RCA 1, RCA 2, RMA, RXA
and RTA).

Generally, the competitiveness of the product
is based on two main directions. First of all, it is the
opportunity to conquer the market, the advantages
ofincreasing its competitiveness, and the adaptation
of individual elements of the enterprise in the
context of competitive environment directly to the
protection service [10].

«The competitiveness of goods depends not
only on quality, technical, economic and esthetic
indicators, but also on commercial and other
conditions of realization (goods price and service,
delivery time of goods, a way of sale of products,
high-quality services, advertizing).

All these domestic and foreign scientists
studied the competition and competitiveness,
emphasized their types, forms, the taken position
in market economy which formulated an essence
of these relations, defined features of an agrarian
complex in economy and also developed
key indicators and approaches to improving
competitiveness of products and firm.

In general, improving competitiveness of
products is based on two principal directions.
It is, first, an opportunity to win the market,
advantages of increase in its competitiveness,
and secondly, adaptation of separate elements
of the enterprise to immediate protection in the
conditions of the competitive environment [10].
The competitiveness of goods or the provided
service reflects the level of competitiveness of
this industry. As a result the competitiveness of
the country consists of competitiveness of special
economic sectors. Special attention will be paid
to sectors of an agricultural complex and the food
industry.

All above-mentioned editions are intimately
bound to my research problem. Within a subject
of my scientific research, that is several scientists
on promotion of export, import substitution and
improving competitiveness of milk and dairy
products in the Republic of Kazakhstan presented
the researches.

However, problems of improving
competitiveness and assessment on production and
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sales of products of an agricultural complex, in
particular milk and dairy products are till today not
studied in general, that is insufficiently studied and
even particular shortcomings are observed.
Considering the specified circumstances, I,
in the scientific research, will conduct scientific
research according to competitiveness of milk and
dairy products in the country with application of
methods of mathematical model operation on the
basis of statistical data, with use of computational
methods of indexes of open comparative advantages,
the index of improving competitiveness, the index
of clear trade, an index of the relative penetration of
import, indexes of comparative export advantages
and indexes of comparative commercial advantages.
The article analyzes and analyzes factors
that contribute to the competitiveness of milk
production in the country and its export shift.

Methodology

Now issues of improving competitiveness
of products of the enterprise and import
substitution, inducing (advance) of export become
a current problem. The empirical researches
directed to the solution of these problems are
especially founded on developing countries
and the large states with developing economy.
Milk and dairy products are of particular importance
for formation of food fund of the country. For
Kazakhstan citizens, milk and dairy products,
first, a national product, secondly, enter the range
of products of daily consumption. However this
sphere loses the scale every day.

Now, in connection with conditions of the
Customs union, the market of Kazakhstan bought
milk and dairy products of various origins, especially

from Kyrgyzstan, Russia, Belarus, is much lower in
comparison with domestic dairy products, and the
quality is much higher in comparison with domestic
dairy products. The mean price range of milk in the
market makes about 230 tenge for liter [2].

This situation not only negatively influences
development of dairy production, but also
reduces tax revenues in the state treasury. It has
negative effect on volumes of the state budget, i.e.
significantly negatively influences the infrastructure
and the state payments financed by the budget.

In general, within the Customs union in 2020
the term of export of milk and the dairy products
which aren’t conforming to requirements of
technical regulations comes to the end cording to
the Quality Management System, 90% of the milk
produced by private farms can be excluded from
the market. In Kazakhstan annually 5.1 mln. tons
of dairy and dairy products. tones are produced
in private farms, and the remaining 1.1 million
tons are produced at peasant farms. Finally, milk
production has increased by 50% over the period
2015-2018 [14].

Today in the country the volume of demand
for milk and dairy products according to rates of
national consumption is - 4.8 million tons (268 kg
per capita). For the expired 2017 on the republic
5.8 million tons of milk and dairy products are
produced. This index provides the necessary level
of 118%. The enterprises which are engaged in
production of milk in a year will process only 1.3-
1.5 million tons of milk. It means that only 30%
of the milk produced in the country are processed.
This situation requires an optimal solution.

The balance of consumption of milk and dairy
products in the Republic of Kazakhstan is given
below in table 1.

Table 1— Balance of consumption of milk manufactured in the Republic of Kazakhstan in 2011-2018

Years 2011 2012 2013 2014 2015 2016 2017 2018
Resourses, 15693,4 | 11638,3 | 6344,48 | 6750,39 | 6432,6 | 69923 | 5400,2 | 5463.38
thousand ton
Production, 5232.5 4851.6 4930.3 5067.9 | 5182.4 | 5299.9 | 5398.4 | 5461.4
thousand ton.

Import, 10460.9 | 6786.66 | 1414.18 | 1682.49 | 1250.2 | 1692.4 1.836 1.9876
thousand dollar
Usage, 15693,4 | 116383 | 6344,48 | 6750,39 | 6432,6 | 6992,3 | 5400,2 | 5463.38
thousand tons
Export, 915,1 1176,8 1056 1091,1 11124 | 1167,8 | 12134 1320
thousand dollar
Share of sales in the 77 73 75 76 76,3 78 80 83
domestic market, %

Resourses: [2]
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From this table 1 we can see that during
2011-2018 the volume of the milk manufactured in
Kazakhstan annually increases, and the volume of
import of milk in the country is reduced. Demand
for “milk” of the Kazakhstan producers of milk in
2018 was 83%, and in comparison with the same
period of 2012 provided 73%, i.e. increased by
10% [2].

But, unfortunately, the sales prices of the
processed milk and dairy products grow more
than once until through carriers hair don’t reach
the consumer, and, respectively, is much more
expensive than him to the main prime cost.

Therefore one of current problems in our
country is improving competitiveness of production
of milk and dairy products and also monitoring of a
supply chain of milk through transporters.

The structure and characteristic of export
(behavior) are the main conditions for economic
body height of the country.

For this purpose a specific place is held
by national programs of promotion of export.
Development of specific national programs of
inducing of export optimizes export resources and
possibilities of the enterprise.

The products of the Kazakhstan milk-
processing enterprises show that despite the
general increase in production, many neighboring
countries (Russia, Kyrgyzstan, Belarus and others)
are noncompetitive in comparison with dairy
products. Falloff of growth rates of the industry of
dairy production testifies to the beginning of import
in the country [14].

Therefore today in the country a current
problem is providing with quality and safe dairy
products, import substitution, promotion of export
and improving competitiveness of this industry.

It is necessary to stimulate export of the
Kazakhstan dairy and dairy products under the
brands Made in KZ.

In this regard, Milk product LLP (a part of
Agro-product group of companies) with assistance
of JSC Development Bank of Kazakhstan (JSC
BRK) and Kazakh Export this year plans to increase
export of milk to Russia twice. Autonomous
area» Development bank of Kazakhstan «opened
the three-year credit line of limited liability
partnership» Milk product» renewed of 2 billion
tenges for increase in export of dairy products at the
Russian market, acquisition of raw materials and
packing. Financing was carried out according to the
program «Nurly zhol» within insurance coverage
of the joint-stock company» Kazakhstan Export
insurance company». Thanks to financial support
of Kazakh Export will allow to increase volumes
of supply of milk to the border areas of Russia,
such as Sverdlovsk, Chelyabinsk, Novosibirsk,
Kemerovo, Orenburg, Kurgan, Irkutsk regions and
Sakha Republic. In the long term after granting
export opportunities supply of dairy products to
China is planned.

In general, in many types of dairy products the
quantity of the exported products which we show
according to table 2 increased.

Table 2 — Milk production in Kazakhstan for 2017-2018, thousand tons

> & - b = 5 5
>~ = = s < = - - z 2 5 z 3
= A= @ z =
2017 225,7 | 264,9 | 372,9 | 478,9 | 600,6 | 765,6 | 624,6 | 555,0 | 521,2 382,3 | 333,8 334,0
2018 231,1 | 271,3 | 383,5 | 493,2 | 613,4 | 798,3 | 6492 | 574,77 | 541,7 397,9 | 340,2 347,8
Resourses: [2] ]

Milk production in Kazakhstan increased
from 231.1 thousand tons in January to the lowest
level in January 2018, up to 798.3 thousand tons
in June. Then the decline in milk production began
and lasted until November - 340.2 thousand tons,
and in December the volume of milk production

increased to 347.8 thousand tons. As can be seen
from the table, growth of milk production in
December 2018 is much higher than in 2017.

Now, let’s show the growth dynamics of milk
production in our country for 2017-18 months
every month.
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Chart 1— Monthly growth of milk production in Kazakhstan for 2017-18, thousand tons

Milk production in Kazakhstan has grown
in the same dynamics since January. Increased by
231.1 thousand tons in January 2018, up to 798.3
thousand tons in June this year. The same dynamics
was in the past in 2017, ie in 2017 milk production
increased from 225.7 thousand tons to 765.6
thousand tons, respectively. Then milk production
began to decline. In July, to 624.6 thousand tons,
in August to 555 thousand tons, in September to
521.2 thousand tons. In October the production
of milk increased again to 382.3 thousand tons, in
November - 333.8 thousand tons and in December
- 334 thousand tons.

Analysis of the Dairy Union of Kazakhstan
shows that the consumption of milk in the dairy
market has grown by an average of 5.2% for several
years. The East Kazakhstan, Turkestan and Almaty
oblasts are leaders in milk production. Only in
2018 these regions produced about 750 thousand
tons to 805 thousand tons of products. According
to the Ministry of Agriculture, last year about 5.4
million tons of milk was produced in the Republic
of Kazakhstan, 85% of which were produced
in private farms. At the same time, domestic
consumption has increased.

Milk consumption level is a very important
indicator for the milk market in Kazakhstan. For
the last 10-15 years the milk consumption in the
Republic of Kazakhstan has doubled, but the
milk consumption is three times lower than the
norm (medical norm is 340 kg per person per
year). If the level of consumption increases and
the recommended medical norms, for example by
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2020, the state’s support and support will allow
Kazakh producers to develop and strengthen their
position on the milk market [4].

Besides, in the country it is necessary to
open milk receiving points, and when providing a
logistics it is supposed to buy suppliers of milk.

Prices of milk and the dairy products which
underwent processing in the country repeatedly
changed before achievement of end users through
suppliers and, respectively, is several times
more expensive than product cost. Therefore it
is important to keep a line-up of technological
delivery of milk under control.

The most important issue is the increase in the
volume of milk and dairy products produced in the
country, the improvement of quality and promotion
of its exports.

The composition and character of exports
(behavior) are the main condition for economic
prosperity of the country.

This is especially true for the National
Program for Export Promotion. The development
of specific Export Promotion Programs optimizes
the enterprise’s export-related resources and
capabilities.

The products of the Kazakh dairy companies
show that they are not competitive compared to
dairy products of many neighboring countries
(Russia, Kyrgyzstan, Belarus, etc.), despite the
overall production growth. The sharp decline in the
rates of growth in the milk industry indicates the
beginning of imports in the country [14].
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Therefore, today, the country has a high
quality and safe milk and dairy products, import
substitution, export promotion and competitiveness
of the industry.

Kazakhstan dairy and dairy products should
be encouraged to export and export them under the
brand Made in KZ.

In this regard, MolProduct LLP (part of the
Agroproduct group of companies) plans to double
its milk exports to Russia by 2019 with the support
of the Development Bank of Kazakhstan (JSC
«DBK») and KazakhExport. JSC «Development
Bank of Kazakhstan» opened a three-year renewable
credit line worth 2 billion tenge to purchase raw
materials and packaging to double the export of
dairy products to the Russian market. Financing
was carried out under the Nurly Zhol Program
within the framework of insurance coverage of
«Kazakhstan Export Insurance Company» JSC.
Thanks to these financial support, KazakhExport
will increase the export of dairy exports to the
frontier regions of Russia, such as Sverdlovsk,
Chelyabinsk, Novosibirsk, Kemerovo, Orenburg,
Kurgan, Irkutsk regions and the Republic of Sakha.
In the future, after exporting opportunities, it is
planned to supply dairy products to China [2].

Results and discussion

In this scientific research, when determining
prices of milk and dairy products in the Republic
of Kazakhstan, for studying and monitoring of a
line-up of their deliveries to the end user, collect
qualitative research techniques, i.e. by carrying out
questioning necessary data and information. This
information allows to reveal divergences between
the main prime cost of milk and dairy products
and at the price of its realization. In particular,
development of profit and expenses in dairy
production, the analysis of cost of production of
milk and the analysis of efficiency at the level in
the course of processing are considered.

The estimation of competitiveness is based
on particular comparative advantages (RCA)
and indicators of level of the comparative price
(CPL). Besides, by means of the quantitative and
qualitative methods the ratio of import and export
of milk and dairy products in the country by means
of data and official statistical information is defined
[13,7].

Thanks to these researches, | try to increase
competitiveness of products, to analyse the factors
explaining dynamics of body height of its export, to
fill a gap in literature.

During exercise of above-mentioned
researches, for the analysis statistical data of
Committee on statistics of the Ministry of national
economy of RK, the World Trade Center of the
WTO and UNCTAD are used.

During the research methods were used it is
correlative - theregressionanalysis. Communication
between the milk output, population in the country
and tariffs for import of milk to the country was for
this purpose defined.

Within the research of the relation between
these factors allowed to investigate an economic
situation of the dairy industry in Kazakhstan before
accession to WTO (world trade organisation) and
after accession to WTO.

In this scientific research necessary data
and information for studying and monitoring of a
supply chain of milk and dairy products are also
going to the Republic of Kazakhstan to the end
user. This information allows to reveal divergences
between the main prime cost of milk and dairy
products and at the price of its realization. In
particular, development of profit and expenses in
dairy production, the analysis of cost of production
of milk and the analysis of efficiency in a process
of manufacture is considered [16.11].

Import of milk in the Republic of Kazakhstan
is presented on the following diagram (Chart 2).

In this research it is planned to define
interrelation of the factors influencing export of
milk and dairy products in the country i.e. the
volume of the produced milk, population, its import
and volume of import of milk.

In Kazakhstan export of milk and dairy
products promotes the following factors:

Y-export of milk and dairy products on
commodity position “0401” (thousand dollars, the
USA));

X1-  volume of the produced milk (one
thousand tons));

X2 - population (one thousand people);

X3- import tariff for milk in Kazakhstan (%);

X4- Import volume (thousand US dollars,
USA).

On the basis of these factors we carry out a
component analysis of export of milk in Kazakhstan.
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Chart 2 - The volume of import of dairy products in Kazakhstan in 2010-2018 (thousand dollars, the USA)

We will begin the analysis with the assumption
that a null hypothesis (Ho=0), regression with the
probability of 95% in statistical size (F <5.40), that
is it means that these factors aren’t bound among
themselves and these factors don’t influence export
of milk of the country, on a static significance of
regression it is possible to exclude a hypothesis 1
(h1 1).

For carrying out the linear regression analysis
we obtain the following basic data influencing
export of milk and dairy products.

Y-export of milk and dairy products on
commodity position “0401” (thousand dollars, the
USA));

X1 volume of the produced milk (one
thousand tons));

X2 - population (one thousand people);

X3-import tariff for milk in Kazakhstan (%);

X4- Import volume (thousand US dollars,
USA).

Y=a+ blxl + b2x2+ b3x3+ b4x4+b5x5 (1) .

Table 3 — Key indicators of 2006 - 2018 for regression analysis (analysis for 13 years)

Volume of the produced Number of Tariff of the exported Volume of import

Years milk population milk (% )p (thousand the USA
(thousand ton) (thousand people) dollar)
2006 4926 15310 0.168 8845.6
2007 5073.2 15480 0.168 7659.2
2008 5198 15670 0.168 8967.3
2009 5303 16090 0.168 9876.1
2010 5381.2 16222 0.168 10460.9
2011 5232.5 16463 0.168 6786.66
2012 4851.6 16698 0.168 1414.18
2013 4930.3 16934 0.168 1682.49
2014 5067.9 17187 0.168 1250.21
2015 5182.4 17439 0.168 1692.4
2016 5299.9 17693 0.15 1.836
2017 5398.4 18 040 0.15 1.9024
2018 5461.4 18 324 0.15 1.9876
Note: it is created by the author on the basis of literature [2, 16] .
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The following coefficients allowing to predict
the following stage were determined by calculation
results

Y=1940.26 186. 8§1b1 338. 01b2 384.7396 b3-177. 5b4 (2)

Table 4 - Regression coefficients

Factors Coefficients
Const. 1940.26
The volume of the produced milk | 0.186.81
Population 0.338.01
Import tariff for milk 384.7396
Import volume -177.5

Note: it is created by the author on the basis of
literature [2, 16] .

On the basis of the carried-out analyses we
draw the following conclusions (interpretations):

Table 5 — Coefficients of correlation

1) in case of increase in volume of the milk
produced in the country by 1000 tons, volume of
import expenses will decrease by 0.86 thousand
dollars of the USA;

2) increase in population at 1000 people,
volume of import expenses will increase by 0.338
thousand dollars of the USA,

3) increase in a tariff for 1%, import expenses
will be cut down for 384.7 thousand dollars of the
USA.

4) If the volume of import is reduced by
1000 tons, import expenses will decrease by 177.5
thousand dollars of the USA.

Probability of this forecast is high (over
95%) and Fischer’s criteria are higher than tabular
(tabular) value. Therefore it allows to exclude the
forecast of a null hypothesis (Ho) of non-stationary
regression and to accept Hl hypothesis of a
statistical significance of regression.

Further, now we analyze interrelation of a
coefficient of correlation with factors.

The volume of the Population Tmport tariff Import volume
Factors produced milk (one (one thousand %) (in thousand dollars,
thousand tons)) people) the USA)
The volume of the produced milk 1.0000
(one thousand tons))
Population 0.4555 1.0000
(one thousand people)
Import tariff for milk (%) -0.6101 -0.7519 |1.0000
Import volume -0.0094 0.8748 |0.6072 1.0000
(thousand dollars of the USA)
Note: it is created by the author [2] on the basis of literature

We see that the most close connection bet-
ween factors is a communication between the
population and volume of import which averages
87%, the volume of import and import tariffs
are 60%, and an average feed-back between the
population and a tariff makes 75%, an average feed-
back between an import tariff and volume of the
produced % milk-61, other factors poorly interact,
but there is a feed-back: communication between
the population and volume of the produced milk
averages 45%, the volume of made in this way, the
analysis of cost of export of milk in Kazakhstan
from 2006 for 2018 is carried out.

B dependences on the level of body height of
the population, demand for milk and dairy products
in the country will increase during the predicted
period. Consumption of milk and dairy products
increases according to forecasts. At the same
time, in connection with body height of number of
children in Kazakhstan, the volume of realization
of children’s sweet milk increased.

According to the above-mentioned reasons
decrease in import of milk in the country and, as a
result, increase in its export is expected.

However, the growing demand of the
population for dairy and dairy products needs to be
satisfied by increase and increase in domestic dairy
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production. The main competitors are EurAsEC
member countries. In this case a number of actions
has to be offered. For example, engaging of foreign
investments into an agricultural complex.

In order with engaging of investments
into dairy production, realization of steps of the
National plan will provide the high export potential
of the dairy industry. For development of this
potential, first of all, it is necessary to increase
production capacities of the industry and to expand
a source of raw materials of the dairy industry. In
this regard in the country work on creation of lactic
and commodity farms is conducted. Through such
farms, in organized country farms the milk output
in 2020 will be 500 thousand tons, and by 2025 - 1
million tons. it is supposed what will increase tons.

According to several experts, by means of
rural cooperatives domestic manufacturers of milk
can compete with foreign producers within WTO
membership. Besides, for increase in processing of
high-quality milk it is possible to buy the expensive
equipment, a forage for the cattle, fertilizer,
effective breeds of the cattle [3].

B compliance with the new scheme all
subjects of the market (the large companies and
small producers) will have identical conditions for
development and increase in profit. As a result of
the undertaken reforms in agrarian structure of the
country average and large producers of agricultural
products as the state kept development of dairy
production within WTO membership on the basis
of granting subsidies prevail. the implementation
of the National plan is possible only on condition
of existence of material and technical resources and
production capacities and availability of agricultural
machinery. Domestic producers of milk often don’t
sustain the competition to foreign producers as
morally and the existing agricultural machinery
became physically outdated, and new technique
isn’t available to many domestic manufacturers. In
this regard the system of the state support remains
relevant. For the solution of a sequence of data of
problems the target Agrobusiness-2020 program
is created. If to analyse world production of milk
and consumption of milk, its price trends, then
according to the International organization, in 2021
increase in prices for milk and a number of types of
dairy products is predicted [3].

B this research numerical methods, in
particular, methods of mathematical-econometric
model operation with use of statistical data are
used. The factors increasing competitiveness of
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dairy products are defined by the quantitative
research techniques, mathematical models on the
basis of statistical data are created.

Besides, by means of the quantitative and
qualitative methods the ratio of import and export
of milk and dairy products in the country by means
of data and official statistical information will be
established.

Conclusion

The food industry of Kazakhstan is one
of strategically important industries aimed at
providing the population with quality food. One
of these industries is production of milk and dairy
products.

In 2018 year, the consumption of milk
and dairy products in Kazakhstan increased by
2%. Following the results of the last 8 months
340.3 thousand tons of milk and sour cream are
manufactured in the Republic of Kazakhstan
that is 7.7% more, than last year. Two thirds of
production are the share of three main regions:
Northern Kazakhstan (25.7%), Almaty (20.3%)
and Kostanay (16.6%) regions. Among the main
companies of the North Kazakhstan «Molprodukt»
area limited liability partnership (creation of agro-
products under the «Zorkin Lug», «Mumunyay,
«Nashe» and «Odari brandsy»), the «Molservis»
company (A birch and Nastasiysky milk), «Dairy
Union» LLP, the Peter and Paul branch «Maslo-
Del» LLP (The Peter and Paul milk, etc.).

In East Kazakhstan such large companies as
«Emil» LLP, «Bagration Ulan» LLP, “The Ust-
Kamenogorsk city dairy plant” work.

At the same time, the enterprises of the
Republic of Kazakhstan captured by domestic
requirements increased export - it made 67.2%. The
share of realization of dairy products in the market
in comparison with last year increased by 1.6%.

In the current year retail prices for liter of
pasteurized milk were 230 tenges that is 5.5%
more, than last year.

Milk for 2.5% of fat content increased
by 5.9% a year, the price for lliter was 210.2
tengesof them, and fat content for 3.2% increased
up to 231 tenge for milk 1 liter, i.e. by 4.8%.
Increase in prices for raw milk made 6.1% a year.
Practically all resources (production and import)
were consumed within the country but only 3.3%
from them are exported. For the last year export
grew at once.
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Therefore, along with improving
competitiveness of milk and dairy products in the
country, it is necessary to open numerous milk
receiving points, and when providing a logistics it
is supposed to buy suppliers of milk.

In general, in this article, paths of
identification of the major factors promoting
improving competitiveness of dairy products and
its export, their analysis and recommendation were
offered.

t is necessary to increase milk reserves in our
country. For this purpose it is necessary to open
milk processing points in the country, and to ensure
its logistics, it is planned to purchase milk carriers.

At the same time, the price of milk and dairy
products sold in the country will be several times
higher than the cost of the product, which will vary
considerably from the time the carriers reach the
end consumers. Therefore, it is important to keep
track of the milk processing chain.
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HNudopmanus 1J1s1 aBTOPOB
MNOJAYA CTATBbU B PEJAKLIUIO

dDopma nogaum

Bce crarpu mpuHuMaroTcs on-line Ha caiiTe xypHana « DKOHOMUKA: CTpaTerus ¥ MpakTuka» https://
jesp.ieconom.kz/ uepe3 JIUUHBIN KaOUHET aBTOpA.

B omHom HOMepe XypHajna aBTOP MO:KeT OMy0JIUMKOBATH He 0oJiee OJHOM CTATbHU, BKIIOYAs
COaBTOPCTBO.

YBG,Z[OMJ'IGHI/Ie aBTOpa O pe3ysibTaTaX paCCMOTPCHUS CTATbU IIPOU3BOAUTCA 110 BHCKTPOHHOﬁ IIo4TeE, a
TaKXe B JUIYHOM KaOUHETE aBTOpa.

JoxymMeHTBbI

ABTOp [0JI5KeH MOATOTOBUTHL TPH BHIA JAOKYMeHTOB: 1) THTYJ CTaTbu € YKa3aHHEM
MEePCOHATbHBIX JAHHBIX, 2) OCHOBHOM TEKCT CTAThHU, 3) MPUIOKEHHE ¢ TAOJMLIAMHA U PUCYHKAMM.

INYBJINKAIIMOHHASA 3TUKA

JKypHan pykoBOIACTBYeTCsI IPUHIUITAMH U TIpaBuiaMu Komurera mo atuke myonukaruii (COPE) u
MPUHUMAET BCE BO3MOXKHBIE MEPhI ITPOTUB JIFOOBIX 37I0YNOTPEOICHHUH.

IIpu nogaue crarby B )KypHAJ aBTOPBI CBUJIETEILCTBYIOT O TOM, UTO:

—_— pa6OTI)I IIABJISAKOTCA CaMOCTOATCIIBHBIM BKJIaJ0M aBTOpOB 1 HEC HpeILCTaBJ'ISIIOT IJiaruar prI‘I/IX
pabor;

— TpeJicTaBleHHAs paboTa He ObLTa OMyOMKOBAHA paHee;

— CTaThsl HE PaCCMaTPUBACTCS JUTS IyOIMKAIUK B IPyTrOM U3IaHUH;,

-CTaThs He OyIeT OMmyOIMKOBaHA HUIJIE, B TOM YHCJIC B 3JICKTPOHHOM BHUJIE, B TOM XK€ BUC, Ha JIFOOOM
JPYTOM SI3bIKe 0€3 MUCHhbMEHHOT'O COTIACHS M3/1aTe/IbCTBA KypHaIa « DKOHOMHUKA: CTPATETUs U MPAKTHKAY,;

— myOnuKanus o1o0peHa BCeMU aBTOPaMHU M OPraHU3aIMsIMH, B KOTOPBIX 3Ta paboTa Obliia BhION-
HEHa;

e aBTOpI)I HC UMCHOT ITIOTCHIIUAJIBHBIX KOH(i)J'H/IKTOB I/IHTCpeCOB C OpFaHI/I3aHI/ISIMI/I, B KOTOpI)IX pa60Ta
ObLJIa BBIIIOJHEHA.

JIroOble HapylIeHUs YHOMSHYTBIX HpPaBWJI JOJDKHBI COOOLIATHCS HENOCPEACTBEHHO IJIABHOMY
penakropy.

B nensix cobnronenus STUKM MyONMKaLMid peAakLus XKypHajla OCTaBIseT 32 COO0H MpaBo MPOBEPSTH
paboThl HA YHUKAJIBHOCTD U OTCYTCTBHUE ILIaruaTa.

ABTOPCKOE ITPABO
ABTOp COXpaHsIET 3a COOO0H MPaBO MCIIOIB30BATH CTATHIO MOCIIE MyOINKAIMN, BKITIOYAs:

— pasMCUICHUC OKOHYATEJIbHOMN BCPCHUU PYKOIIUCH HA JIUMYHBIX BC6—CTpaHI/ILIaX aBTOpa UJIM B UHCTU-
TYHUOHAJIBHBIX PCIIO3UTOPUAX]

— HUCITOJIb30BAHHEC CTATbU B Hay‘lHOﬁ nu HpCHOHaBaTGHLCKOf/'I ACATECIIBHOCTU ITPU YCIIOBUH, YTO XKYP-
HaJ IPpU3HACTCA UCXOAHBIM UCTOYHUKOM HY6J'II/IK3.I_II/II/I.

JKypHan B3anMOmEHUCTBYeT ¢ aBTOpaMy Ha ycloBusax JmieH3nu Creative Commons Attribution-
NonCommercial 4.0 International (CC BY-NC 4.0). B cooTBeTCTBUM C AaHHOH JHUIICH3WEH aBTOPHI
MepeialoT UCKIIOYMTENIFHOE aBTOPCKOE MpaBoO W3AaTenbcTBY JKypHana Ha Oe3BO3ME3HOW OCHOBE
JUIsl JTIOOBIX HeKoMMepueckux Imesedl. CTaTbl MOTYT KOIHPOBAThCS, PACIPOCTPAHSATHCS W MOBTOPHO
HCTIOJIb30BATHCSI IIPH YCIIOBUH, €CITU MOJIb30BaTENIeM MPEIOCTABISIETCS CChITKA Ha aBTOpa U €ro padoTy.
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[lepenaua HCKITIOUMTENBHOTO aBTOPCKOTO TpaBa IMOJpa3syMeBaeT Iepeiady IpaBa Ha BOCIPOU3-
Be/ICHHE, ONMYyOJIMKOBaHHUE, PACIPOCTPaHEHUE M apXMBHPOBAaHHE CTAaTbU M MaTepUalloB K HEl B JHO0OM
(dopme, BKITIOUas mepeneyarKy, nepeBoj, (HOTOKONMUpOBaHKE, dICKTPOHHYIO (GopMmy (OHJAWH U OoQmaiin)
160 M00YI0 IpyTyro GopMy M BCTyMaeT B CHIIY B CIy4ae MPUHATHS CTAThU K ITyOIHUKAIMH.

IHHOJIUTUKA PACCMOTPEHUA

Pyxomucu, He COOTBETCTBYIOIIHE YKa3aHHBIM TPEOOBAHUM, peIaKIINel HEe pacCMaTPUBAIOTCS U HE
BO3Bpammaiorcs. Ecim cTarbs OTKIIOHEHA, pelakius COXpaHseT 3a co0OW MpaBO HE BECTH JAMCKYCCHIO 110
MOTHBaM OTKJIOHEHHSI.

[IpuHsTHIE HA PELIEH3UPOBAHUE CTATHH MPOXOIAT «IBOWHOE CIIETOE» PEeleH3UPOBaHNE, HAYYHOE U
JMTEPaTypHOE PEAAKTUPOBAHUE.

[locne peneH3npoOBaHuUs CTaThs OTHPABISETCS aBTOPY Ha 10pabOTKy U COIIAaCOBaHHE.
JlopaboTaHHasi pyKOITUCh JOJKHA OBITH MIPEACTaBICHA B PEAAKLUIO B TEUEHUE OJJHOTO MECSIIA.

OxoHuaTeIbHBINA BapUaHT CTaThbU BU3UPYETCSl aBTOPOM Uepe3 JINYHbIH KAOUHET ¢ YBEJIOMJICHUEM Ha
3NIEKTPOHHBIN azpec.

W3narenscTBO OcTaBiIsIeT 3a cO00 MPaBO OMPENETUTh OYePeb ISl ITyOIUKAIIUN PYKOITMCH B CITydae
MTOJIOKUTEITFHOTO 3aKITIOUYEHUSI.

Ha ycMmoTrpeHue pekoyIJIerui PyCCKOS3bIUHbBIC CTaThbi MOI'YT OBITh OIYOJHMKOBAaHbI Ha aHIJIMHCKOM
A3bIKE, O YEM aBTOphl IIOJY4YalOT CBOEBPEMEHHOE YBEIOMIIEHHE, a 3aT€M IPUCBUIAIOT B PEAAKLUIO
po(heCcCHOHANILHO MEPEBEICHHBIC HA AHIJIMHCKUHN S3bIK CTAThH.

YCJIOBUs OITY BIIMKOBAHMUSA

«OKOHOMHMKA: CTpaTerusi U NPaKTHKa» — >KypHaJl OTKPBITOro AocTymna. TeM He MEHee MpoLecc
myOMMKalLuU CBA3aH C 3aTpaTaMM, BKIIOYAs 3aTpaThl HAa 0OpabOTKy pyKONHMCEW NpU peLeH3UpOBaHMHU,
penaKkTUpOBaHKe, ITyOIUKaLKIO, apXUBUPOBAHUE M JOCTABKY OJHOTO HK3EMIUIIpa aBTopy. s mokpbIThs
9THX PACcXOl0B JKypHaJl B3UMAeT IuIaTy 3a myonukanuio. [Inara 3a myOnukanuio MokeT ObITh OCYILIECTBICHA
Kak opraHusanuei, GuHaHCUPYIOLIEeH ucciae10BaHue, TaK U aBTOPOM.

CroumocTts nmyonukamnuu coctapisieT 20 000 TeHre 3a myOIMKAIII0 OJHOW PYKOITHCH.

[Tnara B3uMaeTcs MpH NPUHSATHU CTAaTbU K IyOnmukanuu. KoppecnmoHIUpYyOIUi aBTop SIBISIETCS
OTBETCTBEHHBIM 32 TIPOBEJIEHUE OIUIATHI 10 MMyOIHKAIMH. ABTOPHI IMOTYYat0T 3K3EMIUTAP JKypHaa.

bankosckuii nepesos
Pexsuzumot 0ns oniamol:

e baHKOBCKHUE PEKBU3UTHI

e PI'KII UuctutyT sxonomnkn KH MOH PK

e Kazaxcran, . Anmatsl, 050010, yn. Kypmanrassi, 29

¢ B11H 990340001449

e NUK: KZ696010131000009277

e bK: HSBKKZKX, KBE 16, KHII 861, AO «Hapoxa#nsrii 6ank Kazaxcranay» . AnMarsl
OmiaTta 6aHKOBCKOI kKapToii: Visa, MasterCard

[MompoGuee ¢ npaBuaamMu 0POPMIICHHSI U TTOJIAYU CTAThH B KYypPHAJI MOYKHO O3HAKOMUTCS Ha CalTe
xypHana: http://jesp.ieconom.kz/informaciya-dlya-avtorov/
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OtBeTcTBeHHBI penakrop P.M. Py3anos
Odopmienne u Bepctka O./]. [llesuenko

ITogmucano B meuats 18.12.2019 1.
dopmar 60 x 84'/s
12,5 yen. n.a. Tupak 500 sx3.
IleHna norosopHas

Wznano KUI[ MHCcTUTYTA S5KOHOMUKH
Komwurera Haykn MunncTepcrBa 00pa3oBaHHs U HAyKH

Pecnyonuku Kazaxcran

050010, 2. Anmamei, yn. Kypmaneasoi, 29
men. 8(727)261-01-78
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