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ECONOMIC GROWTH AND SUSTAINABLE DEVELOPMENT
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ABSTRACT

This study evaluates the key drivers of green logistics performance and their impact on economic growth
in African countries. The study employs a quantitative approach using panel data analysis for African coun-
tries from 2007 to 2022. Impulse Response Function and Variance Decomposition methods are utilized to
examine the dynamic relationships among variables, including economic growth, Logistics Performance
Indicators (LPI), fossil fuel consumption, and greenhouse gas emissions. The findings reveal significant pos-
itive relationships between green logistics performance indicators, such as the ability to track and trace
consignments, logistics service quality, and trade infrastructure, with economic growth. Conversely, fossil
fuel consumption and greenhouse gas emissions exhibit negative associations with economic growth and
environmental sustainability. The results underscore the importance of embracing green logistics practices
and sustainable development strategies in African economies. By improving logistics infrastructure, en-
hancing service quality, and reducing environmental impacts, countries can foster economic growth while
mitigating adverse effects on the environment. Future research could explore region-specific factors influ-
encing green logistics adoption and examine the role of policies and regulations in promoting sustainable
practices. The findings have implications for policymakers, industry stakeholders, and regulatory bodies
in developing targeted strategies to align economic progress with environmental responsibility in African
nations.

KEYWORDS: Africa, Green Logistics Performance, Economic Growth, Impulse Response Function, Variance Decom-
position Function, Sustainable Growth
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SKOHOMUWYECKUN POCT U YCTOMUUBOE PA3BUTUE

OueHKa KntoueBbix pakTopos 3PpPeKTUBHOCTU 3eN1eHOoMn
NOMNCTUKUN B Nepmuos 3KOHOMUYECKOro pocta B CTpaHax
Adpuku

Axmag A.Y.**, OxkueaH [.%, Pycnan C.M.M.?

@ YHusepcumem Manalizuu TepeHezaHy, 21030 Kyana Hepyc, TepeHezaHy, Manalizus

Ona umtuposanua: Axmag, A.Y., OxusaH [., Pycnad C.M.M. (2024). OueHKa KatoyeBbix pakTopoB 3¢pdeKTUBHOCTU
3e/1eHOM IOTUCTUKM B NEPUOL IKOHOMUYECKOrO pPoCTa B CTPaHax AGpMKU. IKOHOMMKA: cTpaTerna U NpakTuka, 19(2),
6-19, https://doi.org/10.51176/1997-9967-2024-2-6-19

AHHOTALMA

B OaHHOM uccnenoBaHMM Oblna NpoBeAeHa OLLeHKa KatoueBbiX GakTopoB 3GGHEKTUBHOCTU 3eNEHOM
NIOTUCTUKU U UX BIUAHWE Ha SKOHOMMYECKUIN POCT B CTpaHax AbpuKM. B nccnegosaHum 6611 NPpUMEHEH
KONMYECTBEHHbIN MOAXOA C WCNONb30BaHMEM aHaNM3a MaHEe/bHbIX AaHHbIX ANA cTpaH AdpuKM 3a
nepuoa ¢ 2007 no 2022 roa. Metoapl GYHKUMM MMMYAbCHOTO OTKAMKA WM PasNOXKeHWUs Aucrnepcumn
OblIM MCNONb30BaAHbl AN U3YYEeHUA OUHAMUYECKMX B3aMMOCBA3EM Mexay nepemeHHbIMW, BKAoYasn
SKOHOMMYECKUIN POCT, MoKasaTenn 3bPEKTUBHOCTU NOTUCTUKM, MOTpebseHMe MCKOMNAaeMoro Tomn/iuMBa
M BbIOPOCHI MAPHMKOBbIX ra30B. Pe3y/nbTaTbl BbIABUAN CYLL,ECTBEHHbIE MONOKUTE/NbHbIE B3aMMOCBS3M
MeXay nokasatenamu 3PpPeKTUBHOCTU 3eNEHOM NOTMCTUKM, TaKUMMU KaK CMoCOBHOCTb OTCAEXKMBaTb
rPy3bl, KAYECTBO JIOFTUCTUYECKMX YCAYT U TOProBas MHPPACTPYKTYpPa, M SKOHOMUYECKMM pocToM. HanpoTus,
noTpebaeHne MCKOMNAeMOro TOM/IMBa U BbIOPOCHI MAaPHMUKOBBIX ra30B AEMOHCTPUPYIOT OTpULLaTE/IbHbIe
CBA3WN C SKOHOMMUYECKMM POCTOM M SKOJIOFMHYECKON YCTOMYMBOCTbIO-Pe3ynbTaThl NOAYEPKUBAIOT BAXKHOCTb
BHEAPEHMA METOLO0B 3€/IEHOM JIOTUCTUKU U CTPATErniA YCTOMYMBOrO Pa3BUTUA B SKOHOMMKAX ADpPUKM.
Ynyylas N1ormcTuyeckyto MHGPaCcTPYKTYpyY, MOBbILLAA KAYECTBO 0O6C/YKMBAHUA U CHUXKAA BO34EMUCTBME HA
OKpY)KaloLLyto cpeay, CTpaHbl MOryT CrOocO6CTBOBATbL 3IKOHOMMUYECKOMY POCTY, OAHOBPEMEHHO CMArYas
HebnaronpuaTHOe BO34ENCTBME Ha OKpy:Kawlyto cpeay- byayuwime wccnegoBaHWsa MOTYT M3Yy4YUTb
pervoHanbHble GaKTopbl, BAUAIOLWME Ha BHEAPEHME 3€/IEHOM IOTUCTUKM, N PACCMOTPETbL PO/b MOJINTUKM
N HOPMATMBHbIX aKTOB B MPOABUMKEHMU YCTOMYMBLIX MPAKTUK. Pe3ynbTatel mMccnegoBaHMA MMEROT
Ba)KHOE 3HAYeHWe A/1A MOJIMTUKOB, 3aMHTEPECOBAHHbIX CTOPOH B OTPAC/AM U PErYyINPYHOLLMX OPraHOB
npu pas3paboTKe LeNeBbIX CTPATErMIA MO COM1ACOBAHUIO SKOHOMMYECKOFO MPOrpecca C 3KO0rMYecKoi
OTBETCTBEHHOCTbIO B adpPUKAHCKUX CTpaHaXx-

K/TKOHEBBIE C/TOBA: AdpuKa, apdeKTUBHOCTb 3€/1€HON NIOTMCTUKM, SIKOHOMUYECKUI POCT, GYHKLMUA UMNYNbCHOMO
OTKNUKA, YHKLMA Pa3NoXKeHUA SUCNEePCUM, YCTOMYMBBIN poCT
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ECONOMIC GROWTH AND SUSTAINABLE DEVELOPMENT

1. INTRODUCTION

In the past decades, the rapidly growing glob-
al economy has fueled an unprecedented demand
for goods and services, intensifying the need for ef-
ficient and sustainable logistics systems. The trans-
portation and logistics sector, a crucial component
of economic growth, has struggled to balance eco-
nomic expansion with environmental sustainabil-
ity. This dilemma is particularly acute in African
countries, where economic development is a press-
ing priority, yet the consequences of unsustainable
practices pose severe threats to the region’s ecolog-
ical well-being. According to the United Nations
Environment Programme (UNEP), the transpor-
tation sector accounts for approximately 25% of
global greenhouse gas emissions, with a signifi-
cant portion attributable to logistics operations
(UNEP, 2021). Furthermore, the International En-
ergy Agency (IEA) reports that Africa’s energy-re-
lated carbon dioxide emissions have increased by
nearly 50% since 2000, underscoring the urgency
of addressing the environmental impact of logistics
activities (IEA, 2022). Previous empirical studies
have explored various aspects of green logistics
and its relationship with economic growth, but a
comprehensive understanding of the key drivers in
the African context remains elusive. Rao and Holt
(2005) examined the role of green logistics prac-
tices in enhancing environmental and economic
performance, while Rodrigue et al. (2017) investi-
gated the impact of sustainable transportation strat-
egies on economic development. However, these
studies primarily focused on developed economies
or specific regions, leaving a gap in understanding
African countries’ unique challenges and opportu-
nities.

This research aims to evaluate the key driv-
ers of green logistics performance amid econom-
ic growth in African countries, utilizing advanced
econometric techniques such as impulse response
function and variance decomposition. This study
aims to contribute to the existing body of knowl-
edge by providing empirical evidence and insights
into the intricate interplay between green logistics
practices, economic growth, and environmental
sustainability in Africa. By identifying the critical
factors influencing green logistics performance,
the research will inform policymakers, industry
stakeholders, and regulatory bodies in their efforts
to foster sustainable economic development while
mitigating environmental impacts. Additionally,
the study’s findings serve as a foundation for tai-
lored strategies and interventions to promote the
adoption of green logistics practices, thereby align-

ing economic progress with environmental respon-
sibility in African nations.

2. LITERATURE REVIEW
2.1 THEORETICAL FOUNDATION

This study draws its theoretical foundation
from the Natural Resource-Based View (NRBV)
theory and Logistics Theory, which provide com-
plementary perspectives on the interplay between
environmental sustainability, logistics operations,
and economic performance. The NRBV theory,
proposed by Hart (1995), offers a strategic frame-
work for understanding how firms can leverage
environmental challenges as opportunities for
competitive advantage. It posits that organizations
can achieve superior financial performance by pro-
actively developing capabilities in pollution pre-
vention, product stewardship, and sustainable de-
velopment while minimizing their environmental
impact. In green logistics, the NRBV theory sug-
gests that embracing sustainable practices, such as
energy-efficient transportation modes, minimizing
waste, and optimizing supply chain processes, can
enhance operational efficiency, reduce costs, and
ultimately contribute to economic growth (Mark-
ley & Davis, 2007).

Complementing the NRBV theory, Logistics
Theory provides a comprehensive understanding
of the intricate networks and processes involved
in moving and storing goods, services, and relat-
ed information (Tseng et al., 2005). It emphasizes
the importance of efficient and effective logistics
management in facilitating economic activities and
enabling trade. By integrating environmental con-
siderations into logistics operations, firms can miti-
gate their ecological footprint, improve operational
performance, enhance customer satisfaction, and
ultimately drive economic growth (Wu & Dunn,
1995).

By combining the insights from the NRBV
theory and Logistics Theory, this study offers a
holistic perspective on the crucial role of green
logistics in achieving sustainable economic de-
velopment in African countries. The NRBV theo-
ry highlights the strategic value of environmental
responsibility, while the Logistics Theory under-
scores the significance of efficient and effective
logistics management for economic prosperity.
Together, these theoretical frameworks provide a
robust foundation for evaluating the key drivers
of green logistics performance and their impact on
economic growth in the African context.
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SKOHOMUWYECKUN POCT U YCTOMUUBOE PA3BUTUE

2.2 MEASUREMENT OF GREEN
LOGISTICS PERFORMANCE

The measurement of green logistics per-
formance is crucial for assessing logistics oper-
ations’ environmental impact and sustainability.
Green logistics is a modern approach that reduces
environmental damage and improves the logisti-
cal environment and efficient resource utilization
(Seroka-Stolka & Ociepa-Kubicka, 2019). This
research asserts that understanding green logistics
performance should encompass traditional logis-
tics performance principles while incorporating
green development concepts. It recognizes the re-
lationship between green and traditional logistics,
where green logistics extends traditional logistics
principles in the green and low-carbon era context.
Traditionally, logistics performance has been mea-
sured by the efficiency and effectiveness of the lo-
gistics service provided. However, in the current
era of environmental consciousness, logistical op-
erations must prioritize natural world preservation
and conservation of limited resources. The concept
of “green logistics performance” encompasses
this aspiration. The Logistics Performance Index
(LPI) and the Green Logistics Performance Index
(GLPI) are prevalent measures used to evaluate
supply chain effectiveness and environmental fac-
tors, respectively (Fan et al., 2022). This research
takes a holistic approach by merging the logistical
and green levels to fill the research gap, aiming to
develop a conceptual model examining how green
logistics performance affects economic growth, in-
ternational trade, and environmental quality.

2.3 PREVIOUS STUDIES

The existing empirical literature provides
valuable insights into the relationship between
green logistics, economic growth, and environ-
mental sustainability. Several studies have exam-
ined the impact of environmental logistics perfor-
mance indicators (ELPI) on economic indicators
across different regions and country groups (Khan
et al., 2017; Zaman & Shamsuddin, 2017; Yu et
al., 2018). These studies consistently highlight the
positive influence of green logistics practices on
economic growth, foreign direct investment (FDI)
inflows, and trade openness. However, they also re-
veal the negative impact of greenhouse gas (GHG)
emissions and fossil fuel consumption associated
with logistics operations on environmental sus-
tainability. Moreover, researchers have explored
the role of green logistics in promoting renewable
energy consumption and mitigating environmen-
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tal degradation (Khan et al., 2018; Khan, 2019).
These studies suggest that adopting renewable en-
ergy sources and green practices can alleviate the
harmful effects of logistics operations on the en-
vironment while fostering economic activities and
export opportunities.

More recently, studies have focused on the
impact of green logistics performance on inter-
national trade and economic growth in specific
regional contexts, such as the One Belt and Road
Initiative (OBRI) countries (Li et al., 2021) and
the Asia-Pacific Economic Cooperation (APEC)
nations (Le et al., 2022). These studies provide
empirical evidence of the positive effects of green
logistics practices on export trade and economic
growth while highlighting the importance of en-
vironmental sustainability. Notably, Karaman et
al. (2020) and Yingfei et al. (2022) have explored
the link between green logistics performance and
sustainability reporting, as well as the mediating
role of firm performance and service quality. These
studies offer insights into the potential of green
logistics practices to enhance competitive advan-
tage and stakeholder communication. Despite the
valuable contributions of existing research, there
remains a gap in understanding the key drivers
of green logistics performance and their relative
importance in shaping economic growth and en-
vironmental sustainability in Africa. Most studies
have focused on developed economies or specif-
ic regional groupings, leaving a need for empiri-
cal evidence tailored to African countries’ unique
challenges and opportunities.

2.4 CONCEPTUAL MODEL

The conceptual framework in Figure 1 ana-
lyzes the Natural Resource-Based View (NRBV)
theory and Logistics Theory. The NRBV theory
suggests firms can gain a competitive advantage by
efficiently managing natural resources and aligning
with green logistics practices that mitigate envi-
ronmental impacts like greenhouse gas emissions.
Logistics Theory emphasizes optimizing resource
allocation and efficient flow of goods and services.
The framework incorporates tracking and tracing
capabilities, logistics infrastructure, on-time per-
formance, and customs clearance efficiency, sup-
porting efficient operations and minimizing envi-
ronmental impacts. By integrating green logistics
practices, companies can differentiate services,
attract environmentally conscious customers,
and gain competitive advantage while contribut-
ing to environmental sustainability and economic
growth.



ECONOMIC GROWTH AND SUSTAINABLE DEVELOPMENT
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Figure 1. Conceptual Model

3. METHODS
3.1 DATA AND MODEL SPECIFICATION

The study utilizes panel data analysis on
African countries from 2007 to 2022, sourced
from the World Bank Development Database, to
quantitatively evaluate critical drivers of green

logistics performance impacting sustainability,
economic growth, and trade. The analytical model
specification aims to contribute insights into
sustainable development and logistics practices
in African economies. By adopting a panel data
approach, the analytical model in this study can be
specified as follows:

InEG;; = p1 + y1InLTT;; + y,InLCS; + y3InLIS; + v4InLCCyy + vsInLTy + yglnLly,
+ y,InFECy + ygInNEL; + yolnCHME ; + y1oInFGGE;; + uy (D

Where, In Eq. (1), i denotes the ith country
in the panel; t represents time; p symbolizes the
constant; y, to y,, denote the elasticity coefficients
of economic growth (InEG,), Ability to Track and
Trace Consignments (InLTT,), Competence and
Quality of Logistics Services (InLCS,), Ease of
Arranging Competitively Priced Shipments (In-
LIS,), Efficiency of Customs Clearance Process
(InLCC,), Shipments Reach Consignee Within
Scheduled or Expected Time (InLT,), Quality of
Trade and Transport-Related Infrastructure (InLI),
Fossil Fuel Energy Consumption (InFFC,), N20
emission intensity (InNEL ), CH4 Methane emis-
sions intensity (InCHME, ), Fluorine Greenhouse
Gas Emissions (InFGGE, ), Uit indicates the error
term.

3.2 ECONOMETRIC TECHNIQUES

When analyzing panel data, it is crucial to de-
termine whether the slope coefficients are homo-
geneous or heterogeneous across cross-sectional
units (Granger, 2003). The study employs the F-test

and Swamy’s (1970) test to examine slope homo-
geneity, accounting for factors like region-spe-
cific characteristics (Breitung, 2005). Addition-
ally, cross-sectional dependence is tested using
Pesaran’s (2004) CD test and the Breusch-Pagan
(1980) LM test, suitable when T > N, to check for
potential biases due to trade agreements, spillover
effects, and shared borders among cross-sectional
units.

The test for cross-sectional dependence (CD)
in the error terms is presented as follows:

N—1 N

26 ~
CD:\/N(N—l)i Z Fij

=1 j=it+1 (2)

Where represents F, represent the simplest
estimate form of the residuals for the pair-wise cor-
relation.

_— 23=1 Hijlij
= 1/2
Q 2
(Zq=1 nuiq)

1/2

(Za—1k3q) 3)
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and HMijStands as the OLS estimate of @it in
equation (7), it is stated as

Qit = Xit - A - PiYic

The study examines the stationarity of data,
which refers to the constancy of statistical prop-
erties over time, using second-generation panel
unit root tests (Pesaran, 2007) to account for the
cross-sectional dependence expected in the data-
set. Specifically, the CADF test (Pesaran, 2007) is
employed, as it provides results for the panel as a
whole and individual cross-sectional unit, appli-
cable regardless of whether the time dimension
(T) is larger or smaller than the cross-sectional di-
mension (N). The test results are compared against
Pesaran’s (2007) critical values to assess the pres-
ence of unit roots. The CIPS test statistic is derived
from the cross-sectional average of the individual
Augmented Dickey-Fuller (ADF) t-statistics.

N
PR 4

Where t(N,T) stands as the slope of the t-sta-
tistics.

2| -

CIPS =

The study employs the Westerlund and Edg-
erton (2007) approach to investigate cointegration
among the series. This method allows for serial-
ly correlated errors, heteroskedasticity, cross-sec-
tional dependence, unit-specific time trends, and
the detection of unknown structural breaks across
cross-sectional units. Additionally, the test’s distri-
bution is asymptotically normal and free from nui-
sance parameters under the null hypothesis, offer-
ing advantages over first-generation cointegration
tests based on the Lagrange Multiplier (LM) test of
stationarity (Schmidt & Phillips, 1992; Ahn, 1993;
Amsler & Lee, 1995). Mathematically, these group
mean statistics are calculated as follows:

T

o1 g,

T T LSe@) (5)
v T&,

Gy = ;;—1 S (6)

Statistics for Pt and Pa are used to determine
if the whole panel has cointegration and are given
in Egs. (13) and (14):

P

v

. a
- Se(@) (7

Pa = TCY (8)

The study employs the impulse response
function to trace the time path of systemic shocks
in the Vector Autoregressive (VAR) system. While
the Cholesky decomposition method (Sims, 1980)
is widely used, it is sensitive to variable ordering
and assumes orthogonal errors. To address this, the
study utilizes the Generalized Impulse Response
Function (GIRF) introduced by Pesaran and Shin
(1998), invariant to variable ordering and accounts
for correlated structural errors. The VAR method-
ology (Sims, 1980) treats all variables symmetri-
cally, allowing for exploring relationships among
economic variables and enabling forecasting. In a
two-variable system, the time path of one variable
is influenced by the current and past realizations
of the other variable, and vice versa. Consider the
following simple bivariate equation:

Vo= a0t anyea+ @i2Zes t e (9

Zy = A t A21Ye-1+ Ap2Zq + fige (10)

The variance decomposition, also known
as innovation accounting, analyzes how each in-
dependent variable contributes to the variance or
fluctuations in the dependent variable over differ-
ent forecasting horizons. This technique examines
the intricate relationships among variables in the
Vector Autoregressive (VAR) model, quantifying
how forecast errors of one variable can be attrib-
uted to shocks or innovations in another variable.
It reveals how variables influence each other and
how a single variable responds to disturbances
within the system. Sims’ (1980) innovation ac-
counting technique facilitates interpreting eco-
nomic implications by decomposing the predicted
error variance into components attributable to its
innovations and shocks from other variables. Up-
dating equation (21) one period and taking the con-
ditional expectation of X, , we obtain:

EeXtr1 = Ao + A1 X (11)

Note that, the one-step-ahead forecast error is
Xtv1 — E¢Xpy1 = epyq.. Similarly, updating two
periods, we get:

Xeyz = Ao+ A1 X1 + €42

(12)

=Ag+A1(Ag+ A X+ epyq ) + ey

Taking the conditional expectations, the two-
step-ahead forecast of X, is:
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Thus, the associated forecast error is:

2 -1
ern T Arern—1 t Afepm o+ + A7 €r+1(14)
If we use X¢ = €+ X7209; Ue—; to con-

ditionally forecast x,,,, the one-step-ahead the
forecast error is He+1

4. RESULTS

Table 1, which contains the descriptive sta-
tistics, shows that the mean values of the vari-

Table 1. Summary of Descriptive Statistics

ables are within reasonable ranges, indicating no
extreme outliers. The standard deviations are rel-
atively low, indicating limited dispersion from the
mean. The skewness values indicate that most vari-
ables are approximately symmetrically distributed,
except N20 emission intensity, which is positively
skewed. The kurtosis values show that most vari-
ables have a leptokurtic distribution, with stronger
skews than a normal distribution.

Variables Mean Median Max Min Std. Deyv. Skew Kurt
InEGit 3.638016 3.643284 | 4.572452 2.444212 0.392564 -0.1485 2.853706
InLTTit 0.883992 0.889164 | 1.364929 0.157004 0.158242 -0.27665 4.279457
InLCSit 0.866159 0.86673 1.335001 0.285179 0.143561 0.032322 4.144432
InLISit 0.906362 0912617 | 1.287165 0.285179 0.141974 -0.30327 4.061882
InLCCit 0.812818 0.816654 | 1.279672 0.251314 0.141358 -0.0509 3.860381
InLTit 1.033675 1.039481 | 1.393766 0.322083 0.14299 -0.48846 4.566541
InLlit 0.797 0.795478 | 1.332366 0.239017 0.155668 0.217455 4.094154
InFFCit 3.354796 3.560294 | 4.604949 0.928944 0.899796 -0.79778 2.8728
InNEIit 0.388048 0.442921 | 4.636261 -2.37608 0.962386 0.881606 7.350279
InCHMEit 3.125211 3.244684 | 4.595629 -0.4947 0.757893 -0.71719 4.278467
InFGGEit 6.150843 6.183323 | 10.90959 1.844338 1.721556 0.249437 2.712087

According to Table 2, the homogeneity test
results, both the tilde delta test and tilde delta ad-
justed test statistics, are significant at the 1% lev-
el, indicating the rejection of the null hypothesis

economic and environmental variables (Khan

etal., 2020; Li et al., 2021).

Table 3. Results of Cross-Sectional Indepen-dence Test

of slope homogeneity across cross-sections. This il o Llisy

. . . . . . InEGit 139.897* (0.000)

finding is consistent with previous studies (e.g., InLTTi 137 801 (0.000)
L . .

Khan et al., 2018; Yu et a.l., 2018) that analyzed InLCSit 138.020% (0.000)

heterogeneous panel data in the context of green InLISit 137.980% (0.000)

logistics performance. InLCCit 137.682* (0.000)

InLTit 138.498%* (0.000)

Table 2. Results from the Homogeneity Test InLlit 137.548% (0.000)

Test Statistics P-value InFFCit 137.659* (0.000)

Bioer 4.912% 0.000 InNEIit 23.412%* (0.000)

X N InCHMEit 137.597* (0.000)

adj test 9.825 0.000 InFGGEi 137.399* (0.000)

Table 3 presents the results of the cross-sec-
tional independence test, where the null hypothesis
of cross-sectional independence is rejected for all
variables at the 1% significance level. This implies
the presence of cross-sectional dependence, which

is common in panel data studies analyzing macro-

Table 4 presents the results of the Westerlund
ECM panel cointegration tests, designed to exam-
ine cointegration relationships among the variables
in a heterogeneous panel data setting. The tests
are conducted under two different model specifi-
cations, Model IIA and Model 11B, which account
for different assumptions regarding the presence
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of cross-sectional dependence and heterogeneous
trends in the data. For both Model IIA and Model
1IB, the results show that all four test statistics (Gt,
Ga, Pt, and Pa) are statistically significant at the 1%
level, leading to the rejection of the null hypothesis
of no cointegration. These findings indicate the ex-
istence of cointegrating relationships among eco-
nomic growth, logistics performance indicators,
energy consumption, and environmental emissions
variables in the panel of African countries. Cointe-
gration relationships imply that these variables

Table 4. Westerlund ECM panel cointegration tests

share common stochastic trends and move together
in the long run despite potential short-term devia-
tions. This result is consistent with the theoretical
underpinnings of the natural resource-based view
(NRBV) theory and the empirical findings of pre-
vious studies (e.g., Khan et al., 2019; Karaman et
al., 2020; Fan et al., 2022) that have explored the
interconnections between economic growth, logis-
tics performance, and environmental sustainability
in various contexts.

Dependent Variable InEGit
Model ITIA Model IIB
G, -5.317% 0.000 0.000 -4.996* 0.000 0.000
G, -6.818%* 0.000 0.000 -9.046* 0.000 0.000
P -23.948%* 0.000 0.000 -23.583* 0.000 0.000
P -16.301* 0.000 0.000 -18.610* 0.000 0.000

Table 5 presents the impulse response func-
tion results, which illustrate the dynamic responses
of economic growth (InEG) to shocks in the lo-
gistics performance indicators, energy consump-
tion, and environmental emissions variables over
a 20-period horizon. In the first period, a one-
unit shock to economic growth (InEG) led to a
0.140533 increase in its value, as expected. How-
ever, shocks to other variables do not immediately
impact economic growth in the same period. Over
the subsequent periods, various variables exhibit
significant effects on economic growth. The logis-
tics performance indicators, such as the ability to
track and trace consignments (InLTT), competence
and quality of logistics services (InLCS), and ship-
ments reaching consignees within scheduled or ex-
pected time (InLT), exert positive impacts on eco-
nomic growth. For instance, in period 10, a one-
unit shock to InLTT leads to a 0.007499 increase
in InEG, while shocks to InLCS and InLT result in
increases of 0.007156 and 0.008316, respectively.

These findings align with the natural re-
source-based view (NRBV) theory and previous
studies (e.g., Khan et al., 2017; Le et al., 2022),
highlighting the importance of efficient logistics
operations for economic growth. On the other hand,
environmental factors such as fossil fuel energy
consumption (InFFC), CH4 methane emissions
intensity (InCHME), and fluorine greenhouse gas

emissions (InFGGE) exhibit negative impacts on
economic growth over time. For example, in period
15, a one-unit shock to InFFC leads to a 0.005989
decrease in InEG, while shocks to InCHME and
InFGGE decrease 0.005819 and 0.001107, re-
spectively. These findings are consistent with the
NRBYV theory and previous studies (e.g., Yingfei et
al., 2022; Khan et al., 2023) emphasizing the im-
portance of addressing environmental concerns for
sustainable economic growth.

Therefore, based on the impulse response
results, the analysis reveals that the timeliness of
shipments reaching their consignees within the
scheduled or expected timeframe (InLT) emerg-
es as Africa’s most critical driver of economic
growth. Closely following is the competence and
quality of logistics services (InLCS), underscoring
the importance of efficient and reliable logistics
operations. Additionally, the ability to effective-
ly track and trace consignments (InLTT) plays a
significant role in fostering economic expansion.
Conversely, factors such as fossil fuel energy con-
sumption (InFFC), methane emissions intensity
(InCHME), and fluorine greenhouse gas emissions
(InFGGE) exert a negative impact on economic
growth, highlighting the need to address environ-
mental concerns and promote sustainable practices
within the logistics sector.
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Table 5. Impulse Response Function Results for Economic Growth

Response of InEGit

Period | ImEGit | InLTTit | InLTit

InLISit InLIit

InLCSit | InLCCit |InCHMEit| InFFCit | InNEIit

1 0.140533 | 0.000000| 0.000000 | 0.000000| 0.000000 | 0.000000| 0.000000 | 0.000000| 0.000000| 0.000000

(0.00363) | (0.00000)] (0.00000)] (0.00000)| (0.00000)| (0.00000)| (0.00000)| (0.00000)] (0.00000)| (0.00000)

2 0.137640 | 0.000956| 0.002006| 0.001505 |-0.003603 | 0.002402|-0.000627 |-0.000584 |-0.000294 | 0.000254

(0.00369) | (0.00273)] (0.00271)] (0.00329)| (0.00300)| (0.00276)| (0.00324) [ (0.00057)| (0.00083)] (0.00074)

3 0.134865 | 0.001935] 0.003644 | 0.002621 |-0.006290| 0.004119-0.000934 |-0.001127|-0.000645| 0.000453

(0.00399) | (0.00487)] (0.00475) (0.00571)| (0.00530)| (0.00495)| (0.00563)[ (0.00111)] (0.00162)| (0.00145)

4 0.132192 | 0.002901] 0.004957| 0.003449 |-0.008231 | 0.005320|-0.001053 |-0.001635|-0.001039| 0.000609

(0.00444) | (0.00657)] (0.00630)] (0.00747)| (0.00707)| (0.00667)| (0.00738)[ (0.00163)] (0.00237)| (0.00213)

5 0.129608 | 0.003829| 0.005989 | 0.004067 | -0.009575| 0.006133]-0.001074 |-0.002112|-0.001465| 0.000733

(0.00496) | (0.00795)] (0.00747)| (0.00876)] (0.00844) | (0.00803)| (0.00865) ] (0.00212)] (0.00310)] (0.00277)

6 0.127105 | 0.004702| 0.006785| 0.004529 [-0.010446 | 0.006660| -0.001056 |-0.002564 |-0.001915| 0.000833

(0.00554) | (0.00909)] (0.00835)] (0.00969)| (0.00950)[ (0.00908)| (0.00957)[ (0.00259)] (0.00379)| (0.00339)

7 0.124675 | 0.005510| 0.007384 | 0.004877|-0.010947| 0.006974|-0.001038 |-0.002993{-0.002379| 0.000916

(0.00613) | (0.01004)] (0.00900)] (0.01035)| (0.01031)[ (0.00988)| (0.01021)[ (0.00304)| (0.00446)| (0.00399)

8 0.122313 | 0.006246| 0.007819 | 0.005142|-0.011165 | 0.007134]-0.001040 |-0.003401 |-0.002851| 0.000985

(0.00673) | (0.01084)] (0.00948)] (0.01081)] (0.01094)[ (0.01049)[ (0.01066)[ (0.00346)] (0.00511)] (0.00456)

9 0.120014 | 0.006909| 0.008121 | 0.005344 |-0.011169 | 0.007184|-0.001074 |-0.003791|-0.003324| 0.001045

(0.00732) | (0.01153)] (0.00982)] (0.01113)] (0.01142)[ (0.01094)| (0.01095)] (0.00387)] (0.00573)] (0.00512)

10 | 0.117775 | 0.007499| 0.008316| 0.005499 |-0.011014 | 0.007156|-0.001146 |-0.004164 |-0.003794| 0.001099

(0.00790) | (0.01211)] (0.01006)] (0.01134)] (0.01179)[ (0.01126)| (0.01114)] (0.00426)] (0.00633)] (0.00565)

11 0.115593 | 0.008018| 0.008425| 0.005618|-0.010746 | 0.007075|-0.001254 |-0.004522{-0.004256| 0.001148

(0.00847) | (0.01261)] (0.01022)] (0.01147)] (0.01206)| (0.01148)| (0.01125)] (0.00463)] (0.00692)| (0.00616)

12| 0.113466 | 0.008469| 0.008465| 0.005710|-0.010400 | 0.006959|-0.001397 |-0.004866|-0.004709| 0.001194

(0.00903) | (0.01304)] (0.01033)] (0.01154)] (0.01226)[ (0.01162)[ (0.01130)[ (0.00498)] (0.00748)] (0.00665)

13 0.111393 | 0.008856| 0.008451 | 0.005778]-0.010001 | 0.006822|-0.001570 [-0.005196|-0.005150| 0.001239

(0.00958) | (0.01341)] (0.01038)] (0.01157)] (0.01239)| (0.01169)| (0.01132)] (0.00532)] (0.00802)] (0.00713)

14 | 0.109370 | 0.009184| 0.008394 | 0.005827 |-0.009572 | 0.006673|-0.001768 |-0.005514 |-0.005577| 0.001282

(0.01011) ] (0.01371)[ (0.01040)| (0.01156)] (0.01248)] (0.01171)] (0.01131) | (0.00564)] (0.00854)] (0.00758)

15 0.107397 | 0.009457| 0.008305| 0.005861 |-0.009126| 0.006520| -0.001986 |-0.005819{-0.005989| 0.001326

(0.01062) | (0.01397)] (0.01039)| (0.01153)] (0.01253)[ (0.01169)| (0.01128)] (0.00595)] (0.00905)] (0.00802)

16 | 0.105473 | 0.009681| 0.008192| 0.005880 |-0.008677 | 0.006368|-0.002220 |-0.006113 |-0.006386| 0.001369

(0.01113) | (0.01418)[ (0.01036)] (0.01147)] (0.01255)] (0.01164)| (0.01124) | (0.00624)[ (0.00953)] (0.00845)

17 0.103596 | 0.009859| 0.008059 | 0.005887 |-0.008232| 0.006220] -0.002465 |-0.006396|-0.006766| 0.001413

(0.01161) ] (0.01434)[ (0.01031)] (0.01141)] (0.01254)] (0.01157)] (0.01121) ] (0.00651)] (0.01000)] (0.00886)

18 | 0.101765 | 0.009996| 0.007912| 0.005882|-0.007796 | 0.006079|-0.002717 |-0.006668 |-0.007131| 0.001457

(0.01209) | (0.01447)] (0.01025)] (0.01133)] (0.01251)| (0.01148)| (0.01117)] (0.00677)] (0.01046)] (0.00925)

19 0.099978 | 0.010096| 0.007754 | 0.005867 |-0.007375| 0.005945]| -0.002973 |-0.006930{-0.007479| 0.001502

(0.01255) | (0.01457)] (0.01018)] (0.01124)] (0.01246)| (0.01138)| (0.01113)] (0.00702)] (0.01089)| (0.00963)

20 | 0.098236 | 0.010163] 0.007589 | 0.005842 |-0.006970 | 0.005821]-0.003230 |-0.007183|-0.007812| 0.001548

(0.01300) | (0.01463)] (0.01010)| (0.01115)] (0.01239)| (0.01127)| (0.01110)| (0.00726)] (0.01131)| (0.00999)

Table 6 presents the variance decomposition
results, which quantify the contribution of each
variable in explaining the fluctuations in economic
growth (InEG) over the 20-period horizon. Eco-
nomic growth is primarily driven by innovations
in the initial periods, accounting for nearly 100%

of the variance decomposition. However, as time
progresses, the contributions of other variables be-
come increasingly significant. Among the logistics
performance indicators, the ability to track and
trace consignments (InLTT) emerges as a critical
driver, explaining 0.387131% of the variance in
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economic growth by period 20. This finding aligns
with the natural resource-based view (NRBV) the-
ory and previous studies (e.g., Khan et al., 2017;
Fan et al., 2022), highlighting the importance of
efficient logistics tracking and tracing capabilities
for economic growth. Another crucial logistics per-
formance indicator is the competence and quality
of logistics services (InLCS), which accounts for
0.263152% of the variance in economic growth by
period 20. This result corroborates the NRBV theo-
ry and previous research (e.g., Zaman & Shamsud-
din, 2017; Yingfei et al., 2022) that emphasize the
role of high-quality logistics services in facilitating
economic growth.

Interestingly, the ease of arranging competi-
tively priced shipments (InLIS) and the efficiency
of customs clearance processes (InLCC) contrib-
ute relatively less to the variance decomposition of
economic growth, accounting for 0.176647% and
0.020970%, respectively, by period 20. Regarding
environmental factors, fossil fuel energy consump-
tion (InFFC) is a significant driver, explaining
0.010836% of the variance in economic growth by
period 20. This finding aligns with the NRBYV the-
ory and previous studies (e.g., Khan et al., 2018; Li
et al., 2021) that underscore the importance of ad-
dressing energy consumption for sustainable eco-
nomic growth. Furthermore, fluorine greenhouse
gas emissions (InNFGGE) and CH4 methane emis-
sions intensity (InCHME) also contribute to the
variance decomposition of economic growth, ac-
counting for 0.152240% and 0.142351%, respec-
tively, by period 20. These results are consistent
with the NRBV theory and previous research (e.g.,
Khan et al., 2020; Yingfei et al., 2022), highlight-
ing the need to mitigate greenhouse gas emissions
for long-term economic sustainability.

Based on the variance decomposition results,
the ability to track and trace consignments (InLTT)
emerges as Africa’s most significant driver of eco-
nomic growth. The competence and quality of lo-
gistics services (InLCS) are closely followed, fur-
ther emphasizing the pivotal role of efficient logis-
tics operations. Interestingly, fluorine greenhouse
gas emissions (InFGGE) also contribute substan-
tially to economic growth, albeit with potential en-
vironmental implications. Conversely, factors such
as methane emissions intensity (InCHME), fossil
fuel energy consumption (InFFC), and the ease of
arranging competitively priced shipments (InLIS)
exert a relatively minor influence on economic ex-
pansion. Notably, the efficiency of customs clear-
ance processes (InLCC) ranks as the least influen-

tial driver among the variables considered, suggest-
ing potential areas for improvement in streamlining
cross-border trade facilitation.

5. DISCUSSION

Among the logistics performance indicators,
the ability to track and trace consignments emerges
as a prominent driver, as evident from the impulse
response function and variance decomposition
analyses. Efficient tracking and tracing capabilities
enable real-time monitoring of shipments, enhanc-
ing supply chain visibility and facilitating timely
decision-making. This finding aligns with the nat-
ural resource-based view (NRBV) theory, which
emphasizes the importance of leveraging logistics
capabilities as valuable resources for achieving
competitive advantage and sustainable perfor-
mance (Khan et al., 2017; Fan et al., 2022). Another
critical logistics performance driver is the compe-
tence and quality of logistics services. High-quality
logistics services encompass various aspects, such
as professional expertise, reliable transportation
networks, and effective coordination among supply
chain partners. Efficient logistics services contrib-
ute to reduced lead times, minimized disruptions,
and improved customer satisfaction, ultimately fos-
tering economic growth. This result resonates with
the NRBV theory and previous studies (Zaman &
Shamsuddin, 2017; Yingfei et al., 2022), highlight-
ing the strategic importance of logistics service
quality in facilitating trade and economic activities.

The timeliness of shipment delivery, as
reflected by the variable “shipments reaching
consignees within scheduled or expected time,”
also emerges as a significant driver of economic
growth. Timely delivery is crucial for maintaining
smooth operations, meeting customer demands,
and minimizing inventory holding costs. This
finding aligns with the logistic theory and previous
research (Le et al., 2022), emphasizing the impor-
tance of reliable and punctual logistics operations
for economic growth and international trade.
Regarding environmental factors, fossil fuel energy
consumption stands out as a critical driver influenc-
ing economic growth. Excessive reliance on fossil
fuels contributes to environmental degradation and
poses risks to long-term economic sustainability.

This result corroborates the NRBV theory and
previous studies (Khan et al., 2018; Li et al., 2021),
emphasizing the need to transition towards cleaner
energy sources and promote energy-efficient prac-
tices to ensure sustainable economic growth.
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Table 6. Variance Decomposition Function Results for Economic Growth
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Additionally, greenhouse gas emissions, in-
cluding CH4 methane emissions intensity and
fluorine greenhouse gas emissions, are identified
as critical drivers impacting economic growth.
These emissions contribute to climate change,
which can have far-reaching consequences on var-
ious economic sectors, such as agriculture, tour-
ism, and infrastructure. This finding aligns with
the NRBV theory and previous research (Khan
et al., 2020; Yingfei et al., 2022), highlighting
the importance of mitigating greenhouse gas
emissions and adopting environmentally friendly
practices for long-term economic sustainability.
It is worth noting that while factors such as the
ease of arranging competitively priced shipments
and the efficiency of customs clearance processes
contribute to economic growth, their impact is
relatively minor compared to the aforementioned
vital drivers. This suggests that while these factors
are essential, prioritizing investments in logistics
tracking and tracing capabilities, enhancing service
quality, and addressing environmental concerns
may yield more significant economic growth and
sustainability gains.

The findings from this study underscore
the need for a holistic approach to economic
development in the African region. Efforts
should be directed toward strengthening

16

logistics capabilities, particularly in tracking
and tracing, service quality, and timely delivery.
Simultaneously, environmental concerns related to
energy consumption and greenhouse gas emissions
must be addressed through policy interventions,
technological innovations, and adopting sustainable
practices. By prioritizing these key drivers, African
countries can leverage their logistics strengths
while mitigating environmental risks, paving
the way for long-term economic growth that is
sustainable and aligned with the principles of the
natural resource-based view (NRBV) theory.

6. CONCLUSION

The primary objective of this study was to
evaluate the key drivers of green logistics per-
formance amid economic growth in the African
region, spanning the period from 2007 to 2022.
Employing a quantitative approach and panel data
analysis, the research drew upon data from the
World Bank Development Database, incorporating
measures of economic growth, logistics perfor-
mance indicators, energy consumption, and envi-
ronmental emissions. The findings unveiled a set
of crucial drivers that significantly influence eco-
nomic growth in Africa. Among these, the ability
to track and trace consignments, the competence
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and quality of logistics services, and the timeliness
of shipment delivery emerged as pivotal logistics
performance indicators. These factors facilitate
efficient supply chain operations and contribute
to enhanced trade facilitation, ultimately fostering
economic growth. Concurrently, environmental
factors, such as fossil fuel energy consumption,
CH4 methane emissions intensity, and fluorine
greenhouse gas emissions, exhibited negative im-
pacts on economic growth, underscoring the im-
portance of addressing environmental concerns for
sustainable development.

These results significantly affect managerial
practices within the logistics and supply chain do-
mains. Businesses operating in the African region
should prioritize investments in robust tracking
and tracing systems, enabling real-time visibility
and proactive decision-making. Additionally, en-
hancing the quality of logistics services through
professional training, infrastructure development,
and collaborative partnerships with logistics ser-
vice providers is crucial for achieving operational
excellence and driving economic growth. From a
practical standpoint, the study’s findings highlight
the need for policymakers and government agen-
cies to foster an enabling environment supporting
efficient logistics infrastructure and services devel-
opment. This may involve streamlining customs
procedures, implementing trade facilitation mea-
sures, and promoting public-private partnerships
for logistics infrastructure development. Simulta-
neously, formulating and enforcing stringent envi-
ronmental regulations and incentives for adopting
cleaner technologies are essential to mitigate the
adverse effects of energy consumption and green-
house gas emissions on economic growth.

Theoretically, the study reinforces the tenets
of the natural resource-based view (NRBV) theo-
ry, which posits that leveraging valuable resources,
such as logistics capabilities and environmental
practices, can contribute to competitive advantage
and sustainable performance. The findings under-
score the strategic importance of integrating logis-
tics excellence with environmental sustainability
to achieve long-term economic growth, thereby
aligning with the principles of the NRBV theory.
While this study provides valuable insights, it is
essential to acknowledge its limitations, which
can motivate future research directions. First, the
analysis focused on a specific set of logistics per-
formance indicators and environmental factors;
future studies could explore additional variables
or employ alternative methodologies to capture a
more comprehensive understanding of the drivers
influencing economic growth. Second, the study

employed a regional perspective by considering
African countries collectively; future research
could delve into country-specific or sub-regional
analyses to uncover potential heterogeneities and
tailor strategies accordingly.

Furthermore, as the global economic land-
scape continues to evolve, future research could
investigate the impact of emerging trends, such
as digitalization, the circular economy, and the
COVID-19 pandemic, on the interplay between lo-
gistics performance, environmental sustainability,
and economic growth. By addressing these limita-
tions and exploring new avenues, researchers can
contribute to a more nuanced understanding of the
complex dynamics shaping sustainable economic
development in the African region and beyond.
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daktopbl ESG-TpaHchopmauum sKOHOMUKKN KasaxcTaHa
B KOHTEKCTEe YCTOMUYUBOIO Pa3BUTUA
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Ona untuposaHua: Kyyp O.B., BapasuH E.B., Ko3nosa M.B. (2024). ®akTopbl ESG-TpaHchopmaL MM 3KOHOMUKM
KasaxcTaHa B KOHTEKCTE ero yCTOMYMBOro pasBmUTUA. JKOHOMMKA: CTpaTerMsa U nNpakTuka, 19(2), 20-40, https://doi.
org/10.51176/1997-9967-2024-2-20-40

AHHOTALUA

B HacToAlee Bpema TpaHCcPopMaLmMa SKOHOMUKU B HanpaBAe€HUM YCTOMYMBOIO Pa3BUTUA Ha OCHOBE
npuHuMnos ESG aBndetca oaHoi M3 Hambosiee akTyanbHbIX 334ay. B AaHHOW cTaTbe MocTaB/eHa
LeNb M3YyYnTb TEKyLLee COCTOAHME BHeApeHus MpUHLMMNOB ESG B KOHTEKCTE YCTOMYMBOrO Pa3BUTUA
B Pecnybnvke KasaxcTaH W BbISIBUTb K/toyeBble (GaKTOpbl, OKasblBaloWMe onpeaenstollee BAUAHUE
Ha 3TK npoueccbl. Ocoboe BHUMMaAHWE YyOENAeTcA 3KOMO0rMYeckon cocTaBasawwen ESG-passutus,
YUYMTbIBasA €€ Ba*KHOCTb B CBETE r/106anbHbIX AeMorpadrUyecknux N TEXHONOTMYECKUX U3MEHEHUI. B xoge
nccnenoBaHNA NPUMEHANUCL 0bLeHayYyHble MeToAbl NO3HaHUA (aHann3, cMHTE3, aHanorua, 0b6obLeHue,
Knaccudukauma), a TaKKe MeTodbl KOJNIMYECTBEHHONO W KauyeCTBEHHOro aHa/M3a, YTo MO3BOJIMAO
BbISBUTb WU CUCTEMATU3UPOBATb OCHOBHbIE AOCTUMEHWA B peanv3auuu 3KOI0MMYEeCKMX HanpaBaeHWi
CTpaTerMm ycTonuymBoro passuTus B pecnybsvke. B ctaTbe gaHa oueHKa BoBieyeHHOCTM KasaxcTaHa B
MpoLecc aganTalmmn NAyYlunx MeXayHapoaHbIX NpakTuK B cdepe ESG npMmeHUTENbHO K AeATENbHOCTU
Ka3aXCTaHCKMX KOMMaHui. MpoaHann3npoBaHbl TEHAEHUMM M3MEHEeHUA MmecTa Pecnybamkn KasaxcraH
B MeXAYHapOAHbIX PEUTUHIAX C UCMONb30BaHUEM WMHAEKCA Pe3y/bTaTUBHOCTM B 061aCTU U3MEHEHUA
kammata (CCPI) M uHAeKca yctoinumBoro passutua (SDI). CaenaH BbiBoA, 06 yXyAlIeHUMM MNO3ULUK
KasaxcTtaHa nNo oueHKam MeXXAyHapoAHbIX 3KCMepToB. B cTaTbe AaHa pa3BepHYTas XapaKTepUCTMKa
daKToOpOB, NPENATCTBYIOLWMX MNPOABUKEHMIO 3KOOTMYECKM OTBETCTBEHHbIX MHBECTULMI U CHUMKAOLLUX
pe3y/bTaTUBHOCTb MPOEKTOB MO afanTauMn K M3MEHEeHWIo KaumaTta B pecnybivke. B pesynbrate
BbISIBIEHbI W CUCTEMATM3UPOBAHbI (GAKTOPbI, CNOCOOCTBYIOWME YCNEWHOMW peanu3aunm MnoaAnNTUKKU
ESG-passuTtnA B Pecnybamke KasaxctaH, M Ha 3TOM OCHOBE AaHbl PEKOMeHZauMu no AasbHenwen nux
aKkTMBM3auumn. CaenaH BbiBog 06 0coBOM aKTyaNbHOCTU MPOAOAKEHUSA UCCNe0BaHUA B HanpaB/ieHUU
ycuneHma nHGopmaLMoHHOM obecrneyeHHOCTM npouecca ESG-pasBuMTUA SKOHOMUKKM U, MPeXxKae BCero, 3a
cyeT BHeApeHUA HedMHAHCOBON OTYETHOCTU, OTBEYatoLLEel TpeboBaHMAM MeXAYHapOoAHbIX CTaHA4APTOB
ESG.

K/THOYEBbLIE CJ/IOBA: ycTOiMYMBOE pa3BUTUE, LLeIN YCTOMYMBOrO Pas3BUTUA, TpaHCHOPMALMA SKOHOMUKM, 3e/1eHan
3KOHOMMKa, IKOJIOTMYECKM OTBETCTBEHHbIE UHBECTULUM
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Haykn MHBO PK «BHeapeHue NPUHLMMNOB 3KOHOMWMKM COBMECTHOIO MoTpebsieHnAa B SKOHOMMUYECKYIO CUCTEMY
KasaxcTaHa 4/1a peanvsaumnmn HauMoHaIbHOM KOHLENUMM YCTOMUYNBOro pa3Butua» AP19676547.
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BBEJIEHHME

ImaBHBIM  TpPEHIOM  CETONHSIIHErO  JTHS
CTaHOBUTCS pPa3BUTHE KOMITAHWI Ha TMPHHIIAIIAX
ESG. C kaXasIM TOIOM pacTeT YUCIIO KOMITAHHH,
MIPUBEPKEHHBIX  CTaHIApTaM  HKOJIOTHYECKOTO
(Environment),  commampHOro  (Social)
KopriopatuBHOTO yrpaBinenus (Governance) u
PacKpBIBAIONINX WX BBIIOJHEHHE B OTYETax 00
YCTOWYMBOM pa3BuUTHUU. VIMEHHO crienoBaHue
9THUM TPUHIUIAM JIS)KUT B OCHOBE JIOCTHKEHUS
Tak Has3blBaeMbIX lleneil ycTOHYMBOro pa3BUTHS
(I1YP), chopmynupoBanubix B 2015 roqy B3ameH
Hemstm pa3BUTHS THICSYENETHS, ¥ 3aKPETUIEHHBIX
pesomrortneit I'emaccambmen OOH B kauecTBe
«IToBecTtku mus Ha mepuoxn mo 2030» (Ziolo et al.,

2021).
BMmecte ¢ Tem mocienHee BpeMs JHCKY-
THPYeTCS ~ BONPOC O  IEJIeCO00pa3HOCTH

MPOAOJDKCHHUSA TMOJIUTHKH yCTOfI‘-IPIBOI’O PasBUTUA
B MpeXHUX MacimTadax. Bemp peamuzamus >Toi
MOJIMTUKHU CBA3aHa C OI'POMHBIMH @HHaHCOBBIMI/I
3arpataMu. B yCIIOBHSAX YCWIEHHS TPU3HAKOB

MpHOMKEHUST ~ MHUPOBOTO  T€OMOJUTHYECKOTO
u (hMHAHCOBO-IKOHOMHUYECKOTO KpU3HCOB
Joctwkenrne llenel  yCTOWYMBOrO  pa3sBUTHS

CTaHOBUTCS Bce Oonee MpOOIEMATHYHBIM, TeM
0oJ1ee 9To 1Mo OT[eHKaM IKCTIEPTOB IS peaTn3aIiu
Bcero komruiekca L{YP morpeOyercs M3bICKUBAThH
npuMepHo 1o 2-3 Tpuumona goiutapo CIHIA
€XETOJTHO.

Onnako, OOJNBIIMHCTBO OKCIIEPTOB  BCE
K€ CXOASATCI BO MHEHWH, UYTO aJbTepHATHBHI
YCTOWYMBOMY pPa3BUTHIO B MHUpE HET. VIMeHHO
CTpaTerusi yCTOMYMBOTO ITpOTpecca BO BceX cepax
(PKOHOMHUYECKOM, COIMAIEHON M IKOJIOTHIECKOM)
CMOXeT 00eCTeUTh B TIEPCIIEKTUBE CyIIECTBOBAHNE
MHpoBO# mmBHiM3anuu. CHpoc HWHBECTOPOB
Ha YCTOHYMBBIE HWHBECTHUIIMOHHBIE  (DOHJPBI,
naTerpupoBannble ¢ ESG, HeEykioHHO pacrer.
[To mporHo3am kpymHElIIero HHGOPMAITMOHHOTO
arentctBa Bloomberg, x 2025 rony axtuBsl ESG
MOTYT MpeBBICUTH 53 TpiH nos. CIIA.

WuBectopsl, HE Kemas TOABEpPrars ce0s
pHUCKaM, TIPEIBSBIISIOT TOBBIIIEHHBIE TPEOOBAHUS
K HH(OPMAITIOHHON OTKPBITOCTH (PMHAHCHPYEMBIX
v Kommand. OO0 o3rom  3asBum - 98%
WHCTUTYIIMOHAIBHBIX HWHBECTOPOB, TNPUHIBIINX
y4acTH€ B HCCIIEJIOBAaHWU, BbIMOJHEHHOM EY B
o0NacTH W3MEHEHUs KJIMMara W YCTOHYHMBOTO
pa3BHUTHSI.

AHaNOTHYHBIE HWCCIIEIOBAHUS MPOBOIIINCH
u B Kazaxcrane mo HHMIIMATUBE KpyHHEHIen
ayIUTOPCKO-KOHCANTHHTOBOK Kommannn PwC. B
BBIOOPKY BOIILTH 96 Ka3axCTaHCKUX MPENNPUITHH,

80% #3 KOTOPBIX MPOILUIA JIMCTUHT Ha OUpKe
KASE. Jlunepamu peiiTuHra mo KayecTBy U
noctynHoctd ESG mHpopManym B myOnn4HOM
OTYETHOCTH  CTajd  KpPYNHBbIE  KOMITAHUH
(KazMymaiil'az, Kazatomnpom, KazTpancOiin,
KEGOK wu KazaxtenexkoM), T0O €CTh T€ KOMITAHHH,
JUIE  KOTOPBIX  COCTaBleHHE  HEe()UHAHCOBOM
OTYETHOCTH TPaKTHYECKH BO3BEIEHO B paHT
o0s3arenbHOM nipoueayps! (Ranking. kz, 2022).

BHumaHue Ka3axCTaHCKUX IPEANpUSTUN
Kk BbmmonHeHuto ESG-moBecTku He ciy4aitHoO.
Kazaxcran, nognucas B 2015 rony Ilapmxckoe
corjamieHue Mo KIUMaTy W 3asdBUB O CBOEH
npuBepkeHHocTH mnpuHIunam ESG, npoogut
MOCIIEIOBATENIbHYI0  TIOJUTUKY  yCTOMYMBOTO
pa3BUTHUS, OCHOBaHHYIO Ha 3alllUTE U COXPAHEHUU
MIPUPOJIHOTO U YETIOBEYECKOTO KaluTania.

B nauane ¢espanst 2023 roxa [pe3unenTom
TokaeBeiM K. Ob1 mogmucan VYka3z ot «O0
YTBEPKICHUN Crparerun JOCTHKEHHUS
YIJIEPOJIHOM HEUTPAIBHOCTHU Pecry6nuku
Kazaxcran mo 2060 roma». IlpemycmorpeHHBIE
cTpareruedt mpeoOpa3oBaHusi 0a3HPYIOTCS Ha
MPOMEXYTOUHBIX M IIEIEBBIX OPHUEHTHUPAX, 4YTO
JIeJlaeT €€ KOHKPETHOM M TMOHSTHOM, a 3Ha4uT U
JIOCTaTOYHO MPUBJIEKATEIbHON KaK JIJI1 KOMIIAHUM,
TaK U JJ11 ”HBECTOPOB.

Panee B 2021 roay Ilpe3unent Pecnybnuku
Kazaxcran yTBepaus HalMOHAJIBHBIA MPOEKT
«Kaceim Kazakcran» («3enenslii Kazaxcran»),
HaIpaBJIeHHBIN Ha 3KOJOTMYECKOE 03/I0pOBIIEHUE
CTpPaHBI.

O [eicTBEHHOCTH MPOBOAMMON Ka3axCTaH-
CKUM IPAaBUTEILCTBOM JKOJIOTHUECKON TTOJUTHKH
CBUJICTENILCTBYIOT ~ JOCTHUTHYTBIE B  CTpaHe
pe3yabTaThl B OOJACTH «3EJIEHOI0» Pa3BHUTHSI.
O0beM BpenHBIX BHIOPOCOB B arMocdepy Kazax-
crana B 2022 rogy causwics Ha 4,1%. Beiopochr
MapHUKOBBIX ra3oB 3a nepuoa ¢ 1990 r. mo 2020
roJi yMeHbIIWINCh oyt Ha 8% (c 381,69 muH
ToHH 10 351,24 muiH ToHH). CokpaTtwinuch U
COBOKYIIHBIC BBIOPOCHI TAPHUKOBBIX Ta30B Ha
enuanny BBIT (B T CO2-3xB /1000 nommapos):
¢ 1,73 pmo 0,74. 3amerum, 4YTO, COIVIACHO
[Mapmxckomy cornamienuro, Kazaxcran obszancs
cokpatuts K 2030 romy BBIOPOCHI MapHUKOBBIX
ra3oB Ha 15% (ot ypoBHs 1990 rona) (Bureau of
National Statistics, 2022).

Omnako, HECMOTpPST Ha  OMpECICHHBIC
MOJIOXKHUTENbHBIC TOABHKKH, Ka3axcTaH mo uroram
peiituara CCPI-2022 (unnexc s¢ddexktuBHOCTH
B 00JIaCTH M3MCHEHUS KJIMMara) OKa3aJiCs Ha
nocieaHeM 64-M Mecrte, YXyIIIUB CBOHM TO3UIIUU
Ha 9 TYHKTOB IO CPaBHEHHIO C TPEABLIYIIIM
rogoM. IIpy 3TOM HWHBECTMLIMH B OCHOBHOM
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KaluTal, HalpaBJeHHbIe Ha OXpaHy OKpy:Karomei
CPeIbl, XOTd M HE3HAUUTEIbHO, HO YBEIUYUIINChH
(New climate institute, 2023).

HecrabunbpHocTh poBoauMoit Kazaxcranom
ESG-monutuky  MOATBEpXKIAACTCS  TUHAMUKOU
nosunuu Kazaxcrana B [moGanbHOM peiTHHrE
CTpaH 10 JocTkeHuto lleneil ycrolunBoro
pasButus. C 2016 mo 2022 r. Kazaxcran
nepemecTmwics Ha 11 mo3unuii BHU3: ¢ 54-T0 MecTa
B 2016 rony (Sachs et al., 2016) o 65-ro B 2022
roay (Sustainable Development Report, 2023).

Cronb TpOTHBOpEYMBAs CUTyalusi TpeOyer
HCCIIEZIOBaHUS TPUYMHHO-CIIEJCTBEHHBIX CBs3el
MeXxay — npeanpuHuMaeMbiMu  Kazaxctanom
YCUIIMSIMU o ESG-tpancdopmanyn
SKOHOMHUKM W MX HH3KOH pe3ylbTaTHBHOCTBIO.
JlaHHOEe OOCTOATENLCTBO M OOYCIIOBHJIO IIEJb
WCCIIEZIOBAHUS, 3aKIIOYAIONIYIOCS B BBISBICHUU
KITIOUEBBIX (DaKTOPOB, OKa3bIBAIOIIMX Haubolee
CyLIeCTBeHHOEe BIusHUE Ha BHeapenue ESG-
NPUHIKUIIOB, W Ha OTOH OCHOBE BBIPAOOTKE
pPEKOMEHIaluil 0 KOPPEKTUPOBKE AAJIBHEUIINX
JICUCTBUII B paMKax IOBECTKH YCTOHYHMBOIO
pasButusi  Kaszaxcrana. [lpu 3toM o0coboe
BHHUMAaHHUE YyAEJSAeTCs] IKOJIOTHMYECKUM acleKTaMu
ESG-pa3Burus, kak Hanbosee 4YyBCTBUTEIHHBIM
Y 3HAYMMBIM C TOYKH 3PEHHUS UX BO3/AECHUCTBUS Ha
noctuxenue L[YP.

JUTEPATYPHBII OB30P

Bonpocy ESG-tpancdopmanuu 3KOHOMHUKH
Kak (hpakTopy YCTOHUMBOTO pa3BUTHsI B HACTOSIIECE
BpeMsl YIeNsieTcss OTPOMHOE BHUMAHHE YUEHBIMH
Bcero mupa. OO 3TOM CBUIETENLCTBYET OOJBIIOE
KOJIMYECTBO MYOIUKAIMA IO COOTBETCTBYIOIICH
TEeMaTHKe.

O030p Hay4HbIX IyOJMKAaUMH  TOKa3al,
YTO BCE aBTOPHI €AMHBI BO MHEHHH O TOM, YTO
TpaHcopMalns SKOHOMHUKH Ha mpuHIiunax ESG
(OTBETCTBEHHOTO OTHOILIEHHS K OKpY)Katollen
cpeze, BBICOKOH COIMAaIbHOW OTBETCTBEHHOCTH M
BBICOKOTO Ka4eCTBa KOPIOPATUBHOTO YITPaBJICHHU)
OCTaeTcsi IIaBHBIM  TPEHJOM  yCTOWYHMBOTO
pasBuTHI U TpeOyeT ycwieHHs (HUHAHCOBOM
MOJJICPKKU CO CTOPOHBI KaK TOCYJIapCTBa, Tak M
4acTHOTO OM3Heca. A BOT KaKOBBI JTOJDKHBI OBITH
KOHKPETHBIE HalpaBleHUs TpaHCPOpPMALUK |
KaKHMMH HHCTPYMEHTaMH (PMHAHCOBOU MOAICPKKH
CIIEZyeT TIPH ITOM OINEPUPOBATh, KaK OIICHUBATH
pesyapTaTuBHOCTh monuTtuku ESG — B 3TOM
MPOSIBIISICTCS MHMBHYaTbHBIN TTOIX0/ aBTOPOB K
pelieHnto mpo0IeM YCTORYUBOTO Pa3BUTHSL.

CTOUT OTMETUTH, YTO COMACPKAHHE CAMOTO
TEpPMHHA YCTOHUMBOIO Pa3BUTHS BUIOU3MEHSIIOCH

¢ TeueHueM BpemeHH. B noxmane «Hame obuiee
Oyayuiee» BceMUpHON KOMHCCHU IO BOIMPOCAM
OKpy>Karollen cpe/ibl U pa3BUTHs» Ha [ eHepanbHON
Accambiee OOH 1987 rosa nousiTue ycTOW4MBOIO
pasBUTHs ObLTO CHOPMYIMPOBAHO KaK pa3BUTHE,
OTBEUAIONIEE  «...NMOTPEOHOCTSM  HBIHEIIHETO
MOKOJICHUS, HE JUIas Oyaylue ITOKOJICHHS
BO3MOJKHOCTH Y/IOBJICTBOPSATH CBOH IIOTPEOHOCTHY
(United Nations, 1987). Takum oOpa3om 101
YCTOHYMBBIM pa3BUTHEM M3HAYaJIbHO TOHUMAJIOCh
pa3BUTHE B DKOHOMHYECKOH, 3KOJIOTHYEecKOi
u comnuaneHOi cdepax. [lpuyem mnocnenHee
HampaBjleHWe NpEeAronarajo  IMIUPOKOE  ero
MMOHMMaHUe Kak 60pbrOy C roioaoM u OeTHOCTHIO,
U, B IEPBYIO OYEPE/b, B PA3BUBAIOIIMXCS CTPaHAX.
Ho nocne Toro, xak ['enepansusiii cexperapr OOH
Kodu Annan B 2004 rony B cBoeM noknaae Who
Cares Wins («HepaBHomymiHbldi mobexgaeT)
MpU3BAJ IIaBHBIX HCIOJHUTENBHBIX TUPEKTOPOB
KPYyIHEHUIINX MHUPOBBIX KOMIIAHMM 3aJI0KUTh B
CTpaTernyeckue IUIaHbl KpoMe 3KOHOMHMYECKOTO,
COLIMAJIBHOTO M SKOJOTMYECKOTO HarpaBlIeHuH,
elme pasfen  KOpPHOpPaTUBHOTO  YIPaBICHHUS,
MOHATHE  YCTOMYMBOTO  pa3BUTHS  HAuMHAET
TpaHc(hOPMHUPOBATHCS B Pa3BUTHE, OCHOBAHHOE HA
npuHiunax ESG. . Takum o0pa3oM HMen MecTo
3aKOHOMEPHBIM  TpOLEecC HBOJIIOIMOHUPOBAHUS
KaTeropuu yCTOMYMBOTO pa3BUTHS OT YpPOBHS
I00aJMCTCKOTO  €ro TOHUMaHus 10 Oonee
JIOKaJIbHOTO YPOBHSI YMpaBiIeHHUsS KOpHopamuen.
[Ipunuio ocozHaHue TOro, 4YTo ycrex yCTOHYMBOIo
pa3BUTUS 3aBUCUT HE TOJNBKO OT YCHIJIHH,
MpEeINpUHUMAeMbIX Ha YpPOBHE IPaBUTEILCTB
roCylapcTB, HO M OT JESATEIbHOCTH KaXJ0ro
OTNIEJIFHOTO ~ XO3SAUCTByIOIIEro cyoObekta. He
ciydaiino HekoTopble aBTopbl (Erokhina & Kha-
kimova, 2022) B cBOHMX CTaThsIX CTaBsIT 3HAK
TOXJIECTBA MEXKy coOmogenueM npuHiumnoB ESG
Y CJIeZIOBAaHUEM LIEJSIM YCTONYHNBOTO Pa3BUTHS.
[TonTBeprkaeHNEM TNPaBUIBHOCTH paccTaB-
JICHHBIX TPUOPHUTETOB B MOJIB3Y «3€JIEHOI» COCTaB-
JISIIOIEH yCTOMYMBOIO Pa3BUTHSI CTAIHA PE3yJIbTa-
ThI ipoBeieHHoro Csiorstap Lu n L3punn Su (Qi
& Yang, 2023) ananuza Bnusiaus ¢akropos TBL
(TpoiiHOTO UTOra — COLMAIBHOTO, 3KOJIOTHYECKOTO
U 3KOHOMHYECKOTO0) Ha pOCT HHHOBAlUH Kak
JBIKYIIEM  CHJIBI  YCTOMYMBOIO  pa3BUTHSL.
[lomyueHHass WMH Ha OCHOBE IIEPEKpPECTHOM
aBTOPETrPECCHHU C PaCIpeIeIEHHBIM JJaroM Mo/Iehb
MO3BOJIMJIA YCTaHOBUTH, 4YTO B JIOJTOCPOYHOM
MEPCIEKTHBE YKOJIOTHYECKHE (DAKTOPHI Ha KasKAbIH
MPOLIEHT CBOETO M3MEHEHHs MPUBOAAT K POCTY
naHoBarui Ha 0,438%, connanbsubeie — Ha 0,175%.
dakTop riodanu3ayy BEI3bIBAET POCT «3ETEHBIX)
nnHoBanui Ha 0,310%, sSkoHOMUYECKUI (pakTop —
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Ha 0,290%. DTa uH(pOpMaIus, o HalleMy MHEHUIO,
SIBJIAETCS BeChbMa BAaXKHOW Ui paH)KUPOBAHUS
Hesielt 1 3aja4d B Ipoliecce pa3paboTKH CTpaTeruu
YCTOMUYUBOIO Pa3BUTHS.

WuTepec, B CBSI3M C ITUM, MpeJCTaBIIsSET
BUJICHUEC  pa3IMYHBIMH  YYEHBIMH  TJIABHBIX
(aKTOpOB YCHEIIHOTO MPOABMIKEHUSI CTpPaH IO
MyTH YCTOWYMBOTO Pa3BUTHS.

UYro kacaercsi Qakropa (uHAHCHPOBAHHMS
YCTOHYMBOTO Pa3BUTHS, TO 3/1€Ch MbI ONUPAIUCH
Ha MHeHHe Boca Poba (Vos, 2017), Ha mpoTsbKeHrH
MHOTUX JieT Bo3rnamisiBiiero MAO B pamkax
OOH, «xoTopelii OTMEYaeT HECOOTBETCTBUE
npeaycMoTpeHHbIx [loBecTkol 1HS B oOsacTu
ycToitunBoro pasButus Ha nepuoj a0 2030 roga
(UHAHCOBBIX 0053aTENBCTB MaciuTabam Iese
ycToiunBoro passutuss. OH TIpenajaraeT MIMpe
UCIIONIb30BaTh B Tpoliecce  (puHAHCHPOBaHHMS
YCTOMYMBOTO pa3BUTUS CIELMalbHbIE IpaBa
3auMcTBOBaHMs — SDR. HeoOX0quMO MHOSICHHUTD,
yTo pacmnpeneneaue SDR mpenHasHadueHo IS
YIOBIETBOPECHUSI  JIOJTOCPOYHBIX  TTIOOATBHBIX
noTpeOHOCTeH B pe3epBaxX,  MOBBIMICHHS
(pMHAHCOBOM YCTOWYMBOCTH H CTAOUIBLHOCTH,
BOCITOJTHEHUS le(pUIHTa TUKBUAHOCTH. OCOOEHHO
aKTyaJIbHBIM TaKo€ paclpesiefieHue SBISeTCS
JUIS pa3BHUBAIOIIMXCA CTpaH (K YHCIY KOTOPBIX
otHocutcss W KaszaxcraH), HyXJaromuxcst B
NoJIepKKE B paMKax pealu3alMd Mporpamm
YCTOWUYUBOIO Pa3BUTHS.

C HecKoJIbKO MHBIX TO3MIMNA TOAXOAUT
K PacCMOTPEHHIO BONpoca (QHUHAHCHPOBAHHMS
ycroitunBoro pa3Butusi Crro3an Xopron (Horton,
2019). B cBoeM Hcciie10BaHNN OHA MTOTYEPKUBACT
HEOOXOJMMOCTh HCIIOJIb30BAHMSI CaMbIX pa3HBIX
UCTOYHHMKOB QuHaHcupoBanus. [Ipu stom Xopron
aKLUEHTUpPYeT BHUMaHHE Ha TOCYAapCTBEHHO-
YaCTHOM TapTHEpPCTBE, TNpujaBas  YacCTHBIM
WHBECTOpPaM OCOOYI poOJb 32 UX CIIOCOOHOCTH
BHEJIPATh UHHOBALIMU M MPHHUMATh (MHAHCOBBIC
pucku. XOpPTOH MOAYEPKUBAET PACTYIIMH TPEHA
K  HCIOJb30BAHMIO  HMIAKT-WHBECTUPOBAHMUS,
NpeyCMaTpUBAIOIIEr0  BIOXKEHHME  Kamuraja
C YYEeTOM COLMAJbHBIX WIM JKOJIOTMYECKUX
BBITOJI. ABTOP TakKe MPEIBUAUT OoJiee MIHMPOKOE
UCIIONIb30BaHUE AaKTUBOB TICHCHOHHBIX (DOHJOB
I TIOJJEP KKK 1EJeH YCTOMYMBOIO Pa3BUTHSL.
Ona mnpu3biBaeT K O0OECIEUCHHUIO JIOCTYMHOCTH
uHpopMaIy 00 MHBECTUIIHOHHBIX BO3MOKHOCTSIX
U YKPETUICHUIO MEXTYHapOIHOTO COTPYAHUYECTBA
B 001acTH HaJorooONOXKeHUsT aiusi OOpbOBl ¢
HE3aKOHHBIMH TIOTOKaMH KaluTana B OyIylieM.

B psine mybonukanmii (Erokhina & Khakimova,
2022; Turbina & Jurgens, 2022) orme4aercsi, 4To
CEro/THS ITTaBHBIM KOHKYPEHTHBIM ITPEUMYI1I€CTBOM

mo0oil KoMmaHuu siBisAeTCs packpeitie ESG-
uHpOpMaMM B MyONWYHOW  HE(UHAHCOBOM
OTYETHOCTH, OTBeYaromIeit TpeOOBaHHUAM
MIPO3payHOCTH, MOJIHOTHI U J0cTOBepHOCTH. [Ipn
PaccMOTPEHUHU BOIPOCOB YCTOHYHMBOTO Pa3BUTHS
OCHOBHOE BHUMAaHHUE YJENseTCsl pa3padoTKe
CTpaTeruy B3aUMOJIEHCTBUS C HHBECTOpaMH B
pamKkax Tak Ha3zbiBaeMbIX IR otHomenwuii (Investor
relations).

MOoXKHO cOrnacutbesi ¢ MHeHHEM EpoxuHOn
T.B. u XakumoBoii M./I. 0 TOM, 4TO BHEAPEHUE
npuniunoB ESG  yBennumBaeT OpeHA-KamuTaml
KOMITaHUH ¥ IPUBOJIUT K POCTY aKTUBOB U PEATTBHBIX
9KOHOMUYECKHUX IoKa3aresneil. [maBHpie Gapbepbl
Ha MyTH YCTOHYMBOIO Pa3BUTHS aBTOPbI BUIST B
«...HCTIOHMMaHHH B peaJbHOM CEKTope Om3Heca
WCTUHHOM LEHHOCTH BHEAPEHUS YCTOHYMBOIO
Pa3BUTHS, OTCYTCTBHUH CIICIUATBEHOM 0a3bl 3HAHUIA
C aKTaMM W HOPMAaTHBaMHU IO MPOOIEeMaTHKE».
OnHako CIOPHBIM ABJISIETCS CONEpIKaIMiicsd B
paboTe STHX aBTOPOB TE3UC O TOM, YTO yCIOBHUEM
ycnemHoro ESG  pa3Butus ciemyer cuuTarh
«...CBEJIeHME K MHHUMYMY BMeIIaTeJIbCTBA
perymupytomux opranos» (Erokhina & Khakimo-
va, 2022).

B ommuumu OT MHEHHS NpPEIbIIYLINX
aBTopoB Jlunp b. u Wxoy lO. mepcrnekTuBHBIM
HampaBJIeHHEM JalIbHEeHIIero pa3BUTHUs, HAIIPOTHB,
CUMTAIOT YCHUJICHHE KOHTPOJS 3a KOMITaHUSMH,
nercTByromuMu Ha mpuHnunax ESG, B yactHOCTH,
MyTEeM CO3JaHMsl TOCYIapCTBEHHOH  CITy:KOBI
CepTU(HKALUK «3ETeHBIX» OOIUTALUIA 1O OIBITY
Kuras, Maaun u bpaswiuu (Lin & Zhou, 2022).
JleCTBUTENbHO, MPAKTUKA MOKA3bIBAET, YTO TaM,
IJle TOCyAapCTBO MPUHHUMAEeT aKTUBHOE y4acTHe
B PEryJIMpOBaHHUU COLMATIBHO-3KOHOMHUYECKHX U
9KOJIOTMYECKHUX OTHOILLIEHHH, MPOABMKEHNE TPHH-
uunoB ESG mpoxonut ropasno ycneursee.

KporkoB E. um Tepyc E. (Krotkov &
Gerus, 2021) mnomuepKuBaKT, YTO OCHOBHBIM
(aKTOpOoM, MOATONKHYBIIMM KOMITAaHHU TepeiTH
K YCKOpEHHOH TpaHc(hOpMallnu B HaNpaBICHUH
YCTOMYHMBOTO Pa3BUTHS, SABISICTCS OoJiee BBICOKAS
(B 94% ciyyaeB) MOXOJAHOCTh IICHHBIX OyMar
KOMIIaHU#, npuBepkeHHbIX mpuHiunam ESG.
WuBecTuMoHHas  MPUBJIEKATeIbHOCTh  TaKHUX
KOMITAaHUI Topas3o BHIIIE IO CPaBHEHHUIO C
OCTQJIbHBIMHM KOMITAaHUSIMHU.

Heckonpko ~ WMHBIE  BBIBOJBI  JIENAIOT
Karaconoga }0.}0. u Murpodanos I1.C. (Katason-
ova & Mitrofanov, 2022), npoaHaJn3upoBaBIINe
pe3ynbTaThl OMpoca, MPOBEAEHHOTO areHTCTBOM
«Oxenept PA» cpeam 0aHKOB M He()MHAHCOBBIX
OpraHu3alyii OTHOCHUTENBHO COONIONCHUS HMH
npuHuunoB ESG. Ortder oTpakaeT NecCUMHU3M
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OoJiee TIOJIOBUHBI KOMITAHHH, KOTOPBIE HE OXKHIAI0T
npedepeHInil 0T YyCTOMYUBOTO (PMHAHCUPOBAHUSI.
BonbmMHCTBO 13 HUX HE IJIAHUPYIOT UCTIONB30BATh
ESG-kpenuTsl, HO BBIICISIIOT BEICOKUI MOTCHIIHAI
nepexoaHbIx oonuranuid. M Bce ke CrenuaincTsl
KOMIaHUH BUAAT B cienoBanuu ESG-npuHiunam
OTpE/ICTICHHbIE  NPEMMYIIECTBA, TaKWe  Kak
pacimpeHne HHBECTOPCKOH 0a3bl, yKperuieHue
permyTanMd W BO3MOXHOCTH  TOJYYCHHS
ycroiiuuBoro (uHaHcupoBaHus. BmecTte ¢ Tewm,
HeJb3S HE MPH3HATh, YTO OSTH NPEHUMYIIECTBA
MOTYT OBITh pEaNu30BaHbl TOINBKO B TOM
cilyyae, eciii OyJeT HCIONb30BaHA KOPPEKTHAs
yHUQUIMPOBaHHAS ~ METOAMKA  OMpEIeIICHUS
peiitunara ESG koMmanuu, 4T0 Ha CETOMHSIITHUIA
JICHb SIBJICTCSl BECbMa TNPOOJIEMATHUHBIM JIJISI
Ka3aXCTaHCKUX KOMITAHUM.

s HEeKOTOPBIX HMHBECTOPOB BOIPOC 00
3¢ deKTUBHOCTH ESG-unBectupoBanus bi (o)
CHUX TIOp OCTaeTCs OTKPHITBIM K HE BIIOJHE
nokazaHueM.  [IpoBemenHoe bBoddo, P wu
[Naranano P. uccnenoBanne «ESG Investing: Prac-
tices, Progress and Challenges» monTBepaunio, 4to
9TO CBS3aHO C HAJIMYUEM OOJBIIOTO KOJIMYECTBA
Mokaszarenieif,  MOAXOAOB W METOAOJIOTHH
OLEHKM  pe3yJIbTaTUBHOCTU ESG-nonutuku
KOMIIaHWW (CerogHsi B OLEHKE HH(MOPMAILUH
ESG yuactByloT Takue OpraHu3aiud, Kak
GRI, SASB u TCFD), xotopsle B cuilIy HX
Pa3poO3HEHHOCTH W HECOIJIACOBAHHOCTU  HE
MO3BOJISIIOT MPUHTH K KOHCEHCYCY OTHOCHTEIBHO
3pPEKTUBHOCTH  WHBECTUIIMOHHOTO  MOpTders
komrianuu. [lo muenuto boddo P. u [laranano
P. HecomocTaBUMOCTh OLICHOUHBIX ITOKa3aTelnei
ESG, HeomHO3HAYHOCTh TOMYUYEHHBIX Ha WUX
OCHOBE PEWUTHHIOB CO3[aeT TPYIHOCTH IS
WHBECTOPOB B OLCHKE COOTHOIICHUS MEXKIY
pUCKaMH U JOCTUTHYTBIMHU pe3ynbratamu ESG, a
3HAYUT TPEOYIOTCS «...00JIee aKTUBHBIC YCHIIUS 110
00€CTIeYeHUI0 TPO3PaYHOCTH, COTJIACOBAHHOCTH
MoKa3aresyieif, COMOCTaBUMOCTH  METOHOJIOTHH
PEHTHHIOB W MPHUBEACHUIO MX B COOTBETCTBHE C
¢unancoBoii cymectBeHHocThION (Boffo & Pata-
lano, 2020).

K takomy ’xe BBIBOLY MPHUXOIST U aBTOPHI
n3nanusi  «ESG-Tpancopmanust Kak  BEKTOp
ycroiuuBoro  passutus» (Turbina &  Jur-
gens, 2022), chopMyJTUpOBaBIIME BBI30BBI IS
MHBECTULUM yCTOMYUBOIO Pa3BUTHS: OTCYTCTBUE
OOIIENPUHSTHIX CTAaH/IAPTOB Ha PBIHKE MHBECTUIIHI
YCTOWYHMBOTO Pa3BUTHS, PACXOXKJICHHUE B OICHKAX

ESG-daxropos KOHKPETHBIX SMUTEHTOB
pa3IUYHBIMU ~ PEHUTHHTOBBIMH  areHTCTBAMH,
HU3Kast nH(pOpMAIMOHHAS MIPO3PavyHOCTh,

HeoCTynmHOCTh ESG-naHHBIX, TPUHBOIIMHT B

ESG, HeoOs13aTenbHBIN XapaKTep MEXKITyHapOIHBIX
CTaH/IapTOB, periaMeHTHPYIOIIHX BBIITYCK
(DMHAHCOBBIX HMHCTPYMEHTOB. Peub B JaHHOM
W3aHUM UAET U 00 MHCTPYMEHTax yCTOWYHBOTO
(uHAHCHpOBaHUS, pacnpocTpaHeHHBIX Ha
MEXKIYHapOJIHOM pbiHKe. K HHM, B 4acTHOCTH,
OTHOCATCSl  pa3iu4Hble  (OPMBI  YCTOWIHBOTO
(conManabHO OTBETCTBEHHOTO) WHBECTUPOBAHMUS

yepe3  ESG-akumwu,  3eneHble  oOsuranuw,
cepTu(UKaIMOHHBIC MEXaHU3MBI B MIPOU3BOJICTBE
(3esieHbie  cepTH(UKATBI W Tp.), COIHMAIBHO

OTBETCTBEHHBIC T'PAHTHI U MHUKpO3aiiMbl. OTHAKO
MIPUBJICYCHUIO YACTHOTO KAlMTAalla MPEMSTCTBYET
TaKk Has3LIBaeMBIA short-termism, o3HAYAONINIH
npeoOnaganue  KPaTKOCPOUYHBIX — IENeH  Haj
JTOJITOCPOYHBIMH. Heckoabko KPUTHUYECKU
HAaCTPOCHBI aBTOPHI HW3MAaHUSA B OTHOIICHUU
COITMAIBHO ~ OTBETCTBEHHOTO HHBECTHPOBAHMUS,
eCM  OHO 0asupyercs UCKIIOYUTEIBLHO Ha
HETaTUBHOM CKPHUHHUHTE, TO €CTh HCKJIIOUCHUU
«HEITUYHBIX» IICHHBIX OyMmMar u3 paccMOTPEHUS
npu GopMUpOBaHUM TOPT(HENs, MOCKOIBKY 3TO
3a4acTyl0 CHIDKAET JOXOJAHOCTH BIIOKEHUH, a B
OTJICNIBHBIX CJIy4asX MOXET MPHUBECTH M K OoJiee
paguKaidpbHBIM TocHencTBusM. OHAKO BechbMa
COMHHTENBHBIM TPEACTABISCTCS TpeajaracMblid
VMU TIOTXOJ K PEIICHUIO 3TOM MPOOIEMBI ¢ TIOMOIITHIO
AMIAKT-UHBECTULINH, SKOOBI 00€CIEUMBAIOIINX
KOMIIPOMHCC MEXY JOXOIHOCTHIO M COLUATIBHO-
3KOJIOTHYEeCKOM 3Tukoi. Ha camoMm nene HaBpsia
JIA OTIPaBAAHO B YCIOBHSIX PHIHOYHON SKOHOMUKH
MoJlaraThCsi Ha COOJIIOJICHUE 3TUYECKUX HOPM B
yIiiepd KOMMEpUYeCKUM UHTepecaM COOCTBEHHUKOB
KoMmIaHuil. bosplioe 3HaueHWE aBTOPBI W3IAHUS
NPUJIAIOT  TakoMy  (aKTopy  YCTOHYHMBOTIO
pa3BUTHS, KaK BHEJIPEHNE HOBEUILINX TEXHOJIOTUN
U UWHHOBAIMH, TaKuUX KaK IIEPUHT-IKOHOMUKA,
OJIOKYCIH, UCKYCCTBEHHBIN UHTEIUICKT, 3 D-neuars,
poboTuzanusa U aBToMatu3aiusi. M B 310l CBs3M
CIemyeT COITIaCUThCS C MHEHHUEM aBTOPOB O
HEO0OXOIUMOCTHU MPOBEACHUS COATAHCUPOBAHHOTO
aHaIu3a «...BCEX HOBBIX BO3MOKHOCTEH, PHCKOB
U KOMIIPOMHUCCOB, MPUBHOCUMBIX  HOBBIMHU
TEXHOJIOTHUSIMU Ha TPEKE YCTOWUMBOTO PA3BUTHI»
(Turbina & Jurgens, 2022).

O6o0mmass ¥  KPUTHUYECKH  OCMBICTUBAS
BCE CKa3aHHOE BBIIIEC, MOXXHO 3aKJIIOUYHMThL, YTO
oonmpmmHcTBOM  aBTopoB  (Krotkov &  Gerus,
2021; Turbina & Jurgens, 2022; Thompson,
2023; Horton, 2019) nenaercs BBHIBOI O TOM, YTO
B JIOJITOCPOYHOM MEPCIEKTUBE IO MEPE TOTO, KaK
Oy/ZIeT OCYIIECTBISTHCS MEPECTPOMKA IKOHOMUKH
B COOTBETCTBHH C LETSIMU YCTONYHBOTO Pa3BUTHS,
cienyeT OXumarh poct cupoca Ha ESG-akTubl
U KaK CJEJCTBUE, YCHICHHE MPHUTOKA KamuTala
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B KOMITaHUH, OPUCHTUPOBAHHBLIC Ha YCTOﬁqHBOC
pasButue. OJJHAKO OTCYTCTBYET €MHCTBO MHEHUH
B OTHOIICHWH 3HAYMMOCTH ONPEACISIONINX ITOT
mporiecc (hakropoB. bosee Toro, Majgo BHUMaHUS
yAeNseTcss CUCTeMaTH3allk ¥ Kiaccu(uKaluu
(haxtopoB, omnpexaensromux ycnex ESG-pa3sutus
3KOHOMUKMH.

Takum o00pazom, MPOOJIEMBbI JTOCTHIKEHUS
TapMOHHMH MEXJy SKOHOMHYECKOW, COIMAIbHON
MU DKOJIIOTUYECKOH KOMIIOHEHTAMH YCTOHYHNBOTO
pa3BUTHS TIPUBIIEKAIOT 3HAYUTEIHHOE BHHMaHHWE
HAay9IHOTO COOOIIECTBa B TMOCIETHUE TOMBI. JTO
MIPUBEIIO K (POPMUPOBAHUIO CIICIIUATU3UPOBAHHOTO
HampaBJieHUS B JKOHOMHYECKOH Hayke, TJie
HCCIIeIOBATEITN CTpeMSTCS paspabotartb
KOHIENIIMA W CTPaTerud Ui JOCTIDKEHUS
YCTOHYHMBOTO PaBHOBECHS MEKIY SKOHOMHYECKUM
MPOLIBETAHUEM, COIMAJIBHON CIPaBEIMBOCTHIO
U OXpaHOW OKpYXKAIoIIeH Cpejbl,  yaemss
BHUMaHHUE, B TOM YHCJIE BOMPOCAM «3EJICHBIX)»
VHHOBAIIMOHHBIX ()UHAHCOBBIX HHCTPYMEHTOB,
roCy/IapCTBEHHO-YaCTHOTO MapTHEPCTBA,
MPaBOBOTO W WH(OPMAIIMOHHOTO 00eCIIeueHus
YCTOMUYMBOIO Pa3BUTHS.

Bwmecte C TEM aHaJIn3 JO0CTAaTO4YHO
0OJIBIIIOTO KOJIM4YECTBa Hy6J’IHKaLIHI>i oo
BOIIpOCaM YCTOﬁqHBOFO pa3BuUTUA  1IOKa3all,

YTO BCE €Ll HE B IOJIHOM Mepe OCBELICHBI
BOIIPOCHl CHCTEMHOTO MOJXO0Ja K OINpPENesICHHIO
(hakTopoB, crocoOcTByromux ycrnemHod ESG-
TpaHC(OpPMalUK  DKOHOMUKH  Pa3BUBAIOIIUXCS
CTpaH, K YHUCIy KOTOpbIX oTHOcuTcs Kazaxcral.
VYuuThiBas 1€J€BbIe YCTAHOBKHM HCCIICIOBAHUS H
OPHEHTHUPOBAHHOCTH €0 HE TOJIBKO Ha BbHISBICHHE
(hakTOpOB (KaK TMO3UTHUBHBIX, TAK U HETATUBHBIX ),
OKa3bIBAIOIINX Hauboee CYIIECTBEHHOE
BIMSIHME Ha IPOLECChl YCTONHYMBOTO DPa3BUTHS
Ha npuHuunax ESG, HO u Ha aHanus
npeanpuHuMaeMbix  KazaxcraHom ycunuii 1o
«3eleHoi»  TpaHcopManMu — 3KOHOMHUKH, B
JIAaHHOW cTaThe OyAeT MPOBENCH HE TOJBKO 0030p
Hay4YHBIX ITyOJWKaluii, HO U 0co00e BHHMaHHE
yAEIeHO aHaliu3y MPOTPaMMHBIX JIOKYMEHTOB
U aHAIUTHYECKHX OTYETOB Ka3aXCTaHCKUX M|
MEXIYHapOIHBIX OpraHM3aluil 10 BOIpoOcam
yCTOMUMBOrO pa3Butus Ha npuHuunax ESG.

METOAbI UCCJIEAOBAHUSA

[Tpu HanmMcaHWy cTaThbu OBLIM UCTIONB30BAHBI
oOlIeHay4YHble METOIbl, MNPEACTaBICHHBIC Kak
METOJIaMH TEOPETHYECKOTO YPOBHS (THIIOTETH-
4ecknM, aOCTparmpoBaHUEM, KOHKPETH3aINeH,
0o000ImeHneM W UCTOPHUYECKHM), TaK W

00IIeT0rnIeCKUMHU
CHUHTE30M, aHaJOTHeH).
Teopernyeckue MeTOAbl OBUIM B OCHOBHOM
MIPUMEHEHBI B XOJ/Ie MPOBEICHHS JIUTEPATYPHOTO
o030pa mo Teme wuccienoBaHus. B wacTHOCTH,
Ha CTaJAW{d TPEABAPUTEIHLHOTO HCCIETOBAHUS
aBTOpPBl CTAaThbH MOCYHTANN 1I€JIECO00Pa3HBIM
B KayecTBE MeTOJla HAy4YHOro IIO3HaHUS,
WCTIOJIB30BAaTh METOJ MCTOPU3MA, ITO3BOJIMBILINH
BBICTINTH TaBHBIE dTarmbl ESG-Tpancdopmaruu
B KOHTEKCTE ycToWumBoro pazsutus. Ilpu
3TOM OBUIO YCTAaHOBJIEHO, UYTO Ja)Xe CaMo
MOHSTHE YCTOHYMBOTO DPAa3BUTHSI MPETEPIIEIO CO
BPEMEHEM OIPEJIEIEHHbIE W3MEHEHUs, YCUIIMIICS
MparMaTHYeCKUi MOAXOA K PELICHHI0 NpodiieM
CONMATPHOTO W DKOJOTHYECKOTO  IOPS/IKA,
OHM CTald paccMaTpUBaTbCA dYepe3 TMPU3MY
3P PEKTUBHOTO KOPIOPATUBHOTO YIIPABIICHUSI.
Jlanee myTeM KPUTHYECKOTO OCMBICIEHUS
0O0JIBIIOTO KOJIMYECTBA MyOIMKALMIA 10 BOIPOCaM
YCTOHYHMBOTO PAa3BUTHS U BBICKA3bIBAEMBIX B
ATUX TMYyONUKAIUSAX MHEHWH SKCIEpTOB OBLTH
ompezneneHsl W KIACCHU(HUIMPOBAHBI, C OIXHOMN
CTOPOHBI, (HaKTOPBI, OKa3bIBAIOIIUE HETaTHBHOE
BiusiHMe Ha npouecc ESG-pa3sutus Pecrnyommku
Kazaxctan, a c¢ ngpyrod CTOpoHBI — (aKTOPBI,
o0ecreynBaloOLIe  YCICHIHYIO  peallu3aluio
CTpaTernd YCTOWYHMBOTO Pa3BUTHUS PECITyOIHKH,
M TIpeXIe BCEro, B KOHTEKCTE OJKOJIOTHYECKOH
cocrapystonieit mpuanumnoB ESG.
Ha cnenyromem 3tane  ucciaedoBaHUsA
Ha OCHOBE 00O0OLICHMS OMBITa  BEAYILUX
3apyOeXHBIX CTpaH ObUIM  COOPMYIUPOBAHBI
U WMIUIEMEHTHPOBAaHBI  TMPHUMEHUTENBHO K
Peciyonmmke  KazaxcraH ~— COOTBETCTBYIOIINE
stuM (akrtopam 3amauM, TpPEOYIOIIUE CBOETO
HEOTJIOKHOTO PELIEHUs B IIPEJICTOSIIEM EPUO/IE.
B xonme u3yuyeHus CIOKHBIIEHCA MHPOBOU
NpakTUKU jpocTwkeHus LIYP ¢ npenomiennem
€e K pealusM Ka3axXxCTaHCKOU JeHCTBUTEIHHOCTH
Kak B ()MHAHCOBO-dKOHOMHYECKOH, TaK W B
JKoJIorMuYecKkor  cepax, ObUIM  NPUMEHEHBI
METOJbl  KOJMYECTBEHHOTO  (CTaTHCTUYECKO-
ro) M KayecTBEHHOTo aHanu3a. B uacTHOCTH,
C HCHOJB30BAaHHEM METOJa CTaTUCTUYECKOTO
aHanmm3a BBIABIICHA JWHAMHKA pOCTa 3arpar Ha
OXpaHy OKpYXalolllel cpeapl 3a HCCieayeMbli
mepuon, moctpoeH TpeHn uHAaekca CCPI
PecriyOnmukn  KazaxctaH B CpaBHEHHMM  C
HEKOTOPBIMU JIPYTMMM CTPaHaMHU peruoHa, 4To
MO3BOJIMIIO COPMUPOBATH IEPEUYCHb IPOOIIEM
YCTOWYHMBOTO Pa3BUTHUS B KOHTEKCTE CTaHOBIICHUS
«3eJeHOTO» phIHKa (uHAHCOB B PecmyOmmke
KazaxcTtan u npoBecTH UX KIacCU(PHUKAIHUIO.

METOAaMHU (amanmzom,
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JanpHeiiliee ucclenoBaHue ObUIO Harpas-
JICHO Ha BbLIBICHUE (DAKTOPOB, B HAMOOJBIICH
CTETICHH CIOCOOCTBYOIIUX YCIIEHIHOMY
MPOBENCHUIO TIONUTHKH JKOJIOTUYECKH OTBET-
CTBEHHOI'O MHBECTHPOBAHMUSL.

Ha cramm oneHKM peanbHOro COCTOSHUS Jel B
paspese KaKIoro U3 3TuX (akTopoB HCIOIB30BAIICS
METO]l KOHKPETU3ALUH, OCHOBAHHBII Ha aHAJIM3E U
00001meHnn 00mbIIoro 0dbeMa (PpakToIOrnIecKon
uHpopmarin. [Ipu 3ToM O0MBIIIOE BHUMaHUE OBLIO
yeJIeHO aHamu3y (GOPMHPOBAHUS HOPMATHUBHO-
MPaBOBOW M MHCTPYKTHBHOW 0a3bl MO BOMpOCAM

KASE, MunucrepctBa ¢unancoB PecnyOmuku
Kazaxcran, a Takke JOKIQJbl M PE30JIOLHUH,
onyOnmkoBaHHBIe Ha calite United Nations.

Ha 3akmiounTenpbHOM 3Tame HCCIETOBaHUS
ObuTH BbIpabOTaHBI PEeKOMEH AN o
AKTUBHM3AaLMM  yCTOWYMBOTO  pa3BUTHS  Ha
npunuunax ESG. Ilepedens aTux pexomeHpanuit
ObLT HAy9YHO 0OOCHOBAH M CUCTEMATHU3UPOBAH.

PE3YJIbTATBI U OBCYXIEHUE

Jis  BbIsSBICHHS TPOOJIEM YCTOHYHMBOTO

Kazaxcrane u mnepcmexkTuBaM ee HanbHEHIIEro JICHUA BAXXHO MCCICAOBATh MX MCKIyHApOIHBIA
COBEPIIECHCTBOBAHMSI. KOHTCKCT. . 5
B xome HCCICIOBAHHMS  IIPUBICKAINCH O wmacmTabHOCTH TIeled  yCTOHYHMBOTO
JaHHbIe  BIOpPO  HALMOHANBHON  CTATHCTUKH pasBUTHSA CBUIETEILCTBYET KOJUYECTBO IIPEN-
ATeHTCTBA MO CTPATErHYeCKOMY IUIAHMPOBAHHUIO YCMOTpCHHBIX  JULL  MX  JOCTIDKCHHMA  3a/aq
u pedpopmam Pecny6nuku Kazaxcran o KIO4€eBbIX 1 KOJINICCTBO I/ICHOJII)SyePMBIX AT OLCHKH
MOKA3aTeNsX CTATUCTUKHM OKPYXKAKOIIENH CPEIbL. Pe3yJIbTATHBHOCTH 1Hy TTOKa3aTe/ICH-
Kpome Toro, Gbu1a HCIIONb30BaHA AHATUTUYECKAS HHIHKATOPOB (PACYHOK 1).
nHpopManus ¢ oduuuansHeix caiitoB AIFC,
Lens 17. Ykperienue cpeicTB OCYIIECTBICHAS 1 24
aKTHBM3ALMs paboThI B pamMkax [ 100anbHOro mapTHepeTBa B n
UHTEpecax YCTOHINBOTO Pa3BUTHUS
Lens 15. 3amuTa 1 BOCCTAHOBJICHUE YKOCUCTEM CYILIN U 14
COHCﬁCTBHC HUX pallMOHAJIBbHOMY MCIIOJb30BaHUIO, -
panroOHAIBHOE JIECOIIOJIB30BAHHUE, 60]:)1;6& C...
Llens 14. Coxpanenue U paioOHATFHOE HCTIOIb30BaHNE 10
OKEaHOB, MOPEH M MOPCKHX PECYPCOB B MHTEPECAX - 10
yCTOf/’I‘II/IBOFO pa3BUTUA
Lens 13. [IpunsTHE CPOUHBIX Mep 1O 60pLOE C U3MEHEHHEM 8
KJIIMATa U €ro MOCIeICTBUIMHI 5
Lenb 12. OGecneyenne nepexosa K paluoHaIbHbIM MOACIAM 13
TOTPEONeHNs U IPOU3BOICTBA 11
Lens 11. Obecneyenne OTKPHITOCTH, 0E3011aCHOCTH, 15
JKU3HECTOUKOCTH 1 IKOJIOTHIECKOI YCTOHYNBOCTH TOPOJIOB H m
HACCJICHHBIX ITYHKTOB
Llens 7. OGecrieueHne I0CTyNa K HEJOPOTUM, 6
Ha,[[e)KHLIM,yCTOﬁ'—IHBBIM U COBPEMCEHHBIM UCTOYHUKAM .5
OHEPruu st BCEX
Llems 6. ObecnieueHne panoHAILHOTO HCIIOTB30BAHUS 11
BOJIHBIX PECYPCOB M CAHUTAPUH 8
0 5 10 15 20 25 30
Bllokaszatenu, en.  W3amauu v o/A3a1auu, 1.
Pucynoxk 1. Cucrema nieneid yCTOMYHMBOTO Pa3BUTHS M COOTBETCTBYIOIIMX UM 3a/1a4 M IMOKa3aTesei
y y p Y
Figure 1. The system of sustainable development goals and their corresponding tasks and indicators
[Mpumeuanue: cocraBieHo apropamu Ha ocHoBe (UN General Assembly Resolution, 2017)
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MacmTabHOCTh pelIaeMbIX 3aa4 B paMKax
LIYP onpenensercs HE TOJABKO UX KOJIUYECTBOM,
HO TJIaBHBIM 00pa3oM pazMepoM GUHAHCHPOBaHUS,
TpeOyeMoro I UX peanu3anui. B pamkax kaxmpoi
e TIPEIyCMOTPEHBI 3aJadd W HMHIAKATOPHI,
MIPSIMO WUTH KOCBEHHO OTIPEACIIIONINE MACIITAOBI

HEOOXOJMMOTO  WHBECTUPOBAHUS  JUISI  HX
peanu3anuy.
Hampumep, Haumbosee akTyanbHas Ha

ceromusmani  aenp Llems 13, dopmymupyemast
kak «[IpuHSATHE CpPOYHBIX Mep M0 OoprOe ¢
M3MEHEHHEeM KJIMMaTa M €ro IOCIEACTBUIMIDY,
MperycMaTprBaeT 5 3aJ1a4, OJHA U3 KOTOPbIX HUMEeT
(uHaHCOBBIN XapakTep: MoOmnu3oBath 100 Mipa
nosut. CIOA o 2025 roaa i1s «. .. yIOBIETBOPEHUS
OoTpeOHOCTEN Pa3BUBAIOLINXCS CTPAH B KOHTEKCTE
IMPUHATHS KOHCTPYKTHBHBIX MEp II0 CMAIYEHHIO
OCTPOTBHI TOCJHEACTBUM H3MEHEHUS KiINMara W
o0ecrieueHus MPO3PaYHOCTH UX OCYIICCTBIICHHS,
a Take o0ecmeunTh  MOJHOMAcIITabHOE
(YHKIMOHMpPOBaHUE 3€JICHOTO KIMMAaTHYEeCKOTO
honmay.

I[lo omeHkam  3KCeproB B IIEJIOM
MacmTadbl  OTBETCTBEHHOTO  HMHBECTHPOBAHUS
B BHJIE TOMOBOro oObeMa ToCyIapCTBEHHON
JIOHOPCKOW INMOMOIIM  cocTaBuwin 168  mMipna
nomtapoB CIIA u3 xotopsix 152 mupn nonnapos
MOCTYNMIA OT AOoHOpoB Kommurera comeicTBus
passutnio (KCP), geiicTByromero B paMkax
ODCP. Bwmecre c T1eM, HECMOTpS Ha CTOJb
MacimTabHOoe (UHAHCHPOBAaHHE BITUCATHCS B
MOSTAMHBIA TpapuK peaNn3aliy MOCTABICHHBIX
KIMMaTHYeCKUX Lesiell moka He yzpaercs. B
omyonukoBaHHOM B Mapre 2023 1. miectom
OLICHOYHOM  JIOKJIaJ€  MEXKIIPaBUTEJIbCTBEHHON
rpynnsl - okcieptoB MIOUK o0 mmenennn
KIMMaTa CcoJepXaTcs HEeyTEHIMTEIbHbIE BBIBOJBI
0 TOM, YTO NpPEANpPUHUMAEMbIE CTPAaHAMH MEpPHI
[0 HEJOMYUIECHUIO MOTEIUIeHUs cBbliie 1,5-2° Ha
CETOIHSIIHUN A€Hb OKA3aINCh HEIOCTATOYHBIMH,
YTO IPHUBEIO K HEKOTOPHIM HEOOPaTUMbIM
repeMeHam B kiiumare mianets! (Intergovernmen-
tal Panel on Climate Change, 2023).

[Ipu 3TOM B /OKJIa/ie TOBOPUTCS O BCE €lle
OCTaBLIEMCS IIAHCE 3aMEJICHUS KIMMaTHYEeCKUX
W3MEHEHUH NpU yCIOBUU aKTUBU3aLMU (PUHAHCHU-
POBaHMS [IPOEKTOB 110 aJalTALUHN K MEHSIOIINUMCS
ycnoBusiM. lencek OOH  Antonmy ['yreppum
oOpamraeT ocoboe BHUMaHWE Ha JIBA OCHOBHBIX
YTBEPXKAEHUS, COAepXkKaluxcd B JOKJIaAe: o
HEOOXOIMMOCTH NpeKpalieHus: (GUHAHCUPOBAHUS
yIiIs 3a pyOeKoM M O TOM, YTO CJIELYyeT CHesaTh
IIPUOPUTETHBIMU HMHBECTHLUM B  aJalTaluio.
[lo ero MHEHHIO, Ha aJanTalUil0 HEOOXOAMMO

HamnpasJsATh He MeHee 50% Bcero KIIMMaTHYeCKOTo
(uHAHCUPOBAHUSL.

B moxmame FOHEII «IIpobGen B amamranuu
2022: CHMIIKOM MaJio, CIHMIIKOM MEIJICHHOY»
CJIO’KUBIIASCS K HACTOSIILIEMY MOMEHTY CUTYaLHsI
¢ (unaHCcHpoBaHMEM IIpU3HAHA HEaICKBATHOM
OCYILECTBIICHHIO MEp M0 alalTalliK K U3MEHEHHIO
kiauMarta. [To onieHKam aBTOpOB AOKIaga, B IEPHOA
mo 2030 ronma Ha 1eNW ajanTalUE MOTpedyeTcs
npuBIeKaTe exerogHo ot 160 mo 340 miapn
nomnapos CIA. Toraa xak B 2020 roxy 3atpatbl
Ha a/IalTalyi0 B MUPE COCTaBUIIM BCETO JUIIb 29
mipa gojutapoB (Report UNEP, 2022).

B cratuctruecknx MCTOUYHMKAX MPUBOAATCS
TaK)Ke OIEHKHU O(UIHATFHON TOMOIIY B Pa3BUTHHU
(OITP), T.e. moMoIIH pa3BUTHIX B 3KOHOMHYECKOM
OTHOILUECHUHU rocyJapcTB Pa3BUBAIOILUMCS
CTpaHaM C ILIeJIbI0 COJICMCTBUSI YCTOHYHMBOMY,
U TpPEeXIE BCEro COLUAIBHO-3KOHOMHYECKOMY,
passutuio 3tux crpad. [lo ganasim TOSSD B 2020
rogy noutu 100 cTtpaH W yupexaeHHH OKa3aiu
opUUMATBEHYI0O TOMOILIL B IESIX Pa3BUTHS Ha
cymmy Oonee 355 mmmmapaos goitapos CIIIA
(TOSSD, 2023).

Kazaxcran, moanepxuBas  HMHUIUATHUBY
BEIYIINX rocyaapcTB mupa mo okaszanuio OIIP,
B 2014 roxy npunsn 3akoH «O0 obunmaIbHOMI
MTOMOIIA Pa3BUTHIO», HENBI0 KOTOPOTO SBIISETCS
peryjaupoBaHue  «...NIPABOBBIX  OTHOLICHHUH,
CBSI3aHHBIX C OKa3aHWEM OQHUIMAIBHOM HOMOIIH
PasBUTHIO  TOCYAAapCTBaM,  COTPYJHHYAIOLIIM
¢ PecnyOmukoit Kazaxcram». Ha pucynke 2
NPEACTABICHbl TOTCHUUAIBHBIC HCTOYHUKUA H
¢opmer  ¢unancuposanus OIIP B PecnyOnuke
Kazaxcran, mnpeaycmorpeHHble cratbedt 11
JTAaHHOTO 3aKOoHa.

[Ipunss stot 3akon, Kasaxcran TeM cambIM
MO3UIIMOHUPOBANl cedsi Kak  CTpaHy-IOHOpa,
TOTOBYIO OKa3blBaTh O(PHIHMAIBHYIO ITOMOIIHh
Pa3BUTHIO JPYTUX TOCYAAPCTB, COTPYAHUYAIOIINX
¢ HUM. OTOT 3aKOH TpHU3BaH COICHCTBOBATH
peanuzanuun = [IYP B crTpaHax-mapTHepax,
oOecrieunBasi B TO K€ cCaMO€ BpeMsI HALIMOHAJIBHYIO
6e3omacHocth  PecyOmmku  Kazaxcran. Ilo
nmanaeiM MU PK 3a nBaguarts et Kazaxcranom
ObL10 BbIZENIEHO okoJIo 450 mun gowr. CIIA nHa
OIIP.

O nmpomopmusix MEXIy OKa3aHHOW U
MOJTyYeHHOH TIOMOIIBI0O MOYKHO CYJIUTh IO
manaeiM 3a 2020 rox. Kasaxcram oxazan OIIP
Ha 3,1 MJIH AOMIAapOB, MOJMYYUB T'yMaHHUTApHYIO
romo1p Ha 19,1 MITH 10/UTApOB, T.€. IMEET MECTO
cootHomernue 1 k 6 (MFA RK, 2021).
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Pucynox 2. Mcrounuku u popmsl punancuposanust OITP B Pecry6onuke Kazaxcran
Figure 2. Sources and forms of ODA financing in the Republic of Kazakhstan

[Ipumeganune: cocTaBneHo aBTopaMu Ha ocHOBe HcrouHmKa Law of the Republic of Kazakhstan (2014)

MoOKHO € yBEPEHHOCTBIO  YTBEPXKIATh,
yro Ka3zaxcTaH BecbMa aKTHBHO TIOJAJIEPKUBACT
BCE HAYMHAHUS, TpEANPUHIMAEMble B MHpE
B cdepe ycrodumBoro passutusi. OO0 3TOM
CBUETEIBCTBYIOT T€ MPOrPaMMHBIC JOKYMEHTHI,
KOTOphIe OBUIM  BBEACHBI ITOCTAHOBIICHUSMHU
[IpaButenscrBa PpecnyOnuku Kazaxcran wuim
ykazamu Ilpesunenta PK 3a mocnenHue roppl.
Obpamraer Ha ce0s BHMMaHWE TOT (akT, YTO B
HOPMAaTHBHBIX JIOKYMEHTaX IOCJIETHETO BPEMEHH,

KacarouMmxcsd YCTOHYMBOTO  Pa3BUTHUSA,  YIOP
JIenajcs Ha ero SKOJIOTHYSCKHUX acIICKTaXx.

Jns KazaxctaHa B TOCHEAHHE  TOBI
ObUTa XapakTepHa TEHJACHIMS pPOCTa 3arpar

Ha OXpaHy OKpyxawued cpenpl. 1lo naHHBIM
Bropo HanumonanbHOW cTaTuCTHKU PecryOnuku
Kazaxcran nHa s>t memm B 2021 Tomy ObuIO
3aTpadeHo moutu 417 mupa Tenre, ato Ha 8,6 %
Oosbine, yem rojgom panee (Bureau of National
Statistics, 2022). OmgHako C TO3UIUH OIICHKH

PE3YIbTATUBHOCTHU TTOJIMTUKH yCTOfI‘-IHBOFO
pa3sBUTUA MCIKAYHApOAHbIM OKCIICPTHBIM
COO6H.I€CTBOM Kazaxcran BXOOAUT B  YHCIIO

CTpaH C OYECHb HU3KUM pEHTHHTOM, 3aHUMAas
oHO M3 mocieaHux mect (61-e B 2022 rony u
60-e B 2023 romy) mo wHAEKCY 3()EeKTHBHOCTH
B obOmactu wusmenenuss kiaumata CCPL. Ilo
unaekcy SDG pecnyOiinka HaXOAUTCSI B CpeIMHE
CIMCKa, 3aHuMas 66 Mecto u3 166 (Sustainable
Development Report, 2023).

Ha pucynke 3 mpuBeneHa JnHaMUKa MeECT
Pecnyonmuku Kazaxcran B peidituare CCPI B
conoctasnenuu ¢ CILIA, Poccuiickoit @enepanueit
n Kuraem, To ecTb co cTpaHamMH, UMEIOIIMMH, Kak
n Kazaxcran, BbICOKUH pecypcHBI MOTEHIHAN, a
TaKXKe C TAaKUMH CTpaHaMH, Kak VHAWS U cTpaHbl
EC.

Ha npotsxenun nocnennux 6 et Kazaxcran
MOCTOSIHHO YCTYyNaj BBIOPaHHBIM IJIsi CPAaBHEHHUS
crpanam o unaexcy CCPI 3a uckmouenuem 2023
rona, korga Poccust yxyaummiaa CBOM TO3UIUHU
no cpaBHeHHto ¢ 2022 rogom, nepeMecTUBIIUCH
¢ 59 nHa 63 mecro. Croab HHU3KHH pEeUTHHT
Kazaxcrana (60 MecTo) 00yCIIOBIICH OYeHb HUZKUM
pelimuneom 1O BRIOpOCaM NMapHUKOBBIX Ta30B (59
MECTO) ¥ HCIIOJIb30BaHUI0 3Hepruu (62 Mecro), a
TaKKe HU3KUM peumuHeomM TO0 HCIOJIb30BAHUIO
BO300HOBIISIEMBIX HCTOYHUKOB YHEPTUH (42 MECTO)
U KIIuMaTHaeckoi monutuke (51 mecto).

He wmenee wuHpOpPMaTHBHBIM SIBISCTCS U
MoKa3areilb YCTOHYHMBOTO pa3BUTHS — MHJEKC
SDG, emie ogHUM Ha3BaHUEM KOTOPOTO SIBISICTCS
unpekc IIYP. JIuHamuka »3TOro mokaszarenis
npeacTtaBieHa Ha pucynke 4. C  momouibro
SDG wuHIekca OCYIIECTBISETCS pPaHXKHPOBAHHE
npakThuyeckn Bcex crpad-wieHoB OOH 1o
CTENEHH MPUOIKEHHUS UX K AOCTHKCHUIO IeeH
ycToiunuBOoro pas3Buthsa. OlEeHKa HPOU3BOIUTCS
no 100-6amnpHOl miKane. OpUEHTUPOM CITYKHUT
noctukenue nenet 2030 rozaa.
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Pucynoxk 3. [lunamuxa nunnexkca CCPI, 2018-2023 rr.
Figure 3. Dynamics of the Consumer price index, 2018-2023

[Tpumeuanue: cocTaBIeHO aBTOpaMH Ha 0cHOBe ncTounnka New climate institute (2023)
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Pucynok 4. ComocTaBUTeIbHBIN aHAIN3 IMHAMHUKH TTOKa3aTeled ycTonanBoro pa3Butus 3a 2018-2023
Figure 4. Comparative analysis of the dynamics of sustainable development indicators for 2018 - 2023

[Ipumeuanue: COCTaBICHO aBTOpaMK Ha OCHOBE HcTouHUKa Sustainable Development Report (2023)
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Kak Bunno n3 pucynka 4 Kazaxcran B 2023
rojiy 3aHuMan 66 mecrto, 3To Jdydie, yeM B 2019
rony (77 Mecto), HO XyXke, 4YeM B OCTajJbHbIE
ro/Ibl paccMaTpuBaeMoro rmnepuoaa (crabuibHOE
65 mecto). U xorst Ha ¢one Mummm (112 mecto;
63,4 6anna) no3unnu Kazaxcrana (66 mecro; 71,6
0amia) BBIVISLAAT HaMHOTO MPEANOYTHTENbHEE,
cpaBHeHue c¢ lepmanmeit (4 mecto; 83,4 Oamna),
MpEACTABIAIONICH Ha pucyHke cTpanbl EC,
kak u ¢ CIHA (39 mecto; 75,9 6Gamna), siBHO
CBUJICTENILCTBYET O MPOOJIEMATUYHOCTH IS
Kasaxcrana JOCTUTHYTh HaMCYCHHBIC WM pPaHCC
e ycToiumBoro passutus. CoOIIacHO OTYETy
New climate institute mo Kazaxcrany B kareropuro
«Ha nmytn k goctmxkenuro 1[YP» nmonana Toiabko
uenb 1 «[loBceMecTHO MOKOHYUTH ¢ OETHOCTHIO
BO Bcex ee (opmax», B KaTErOpUIo «YMEpPEHHO
yIIydIammuecsy nonanmm 7 nenei: 3, 6, 8,9, 13,16
u 17, B kareroputo «3acTorHbIey — 8 meneit: 2, 4, 5,
7,10, 11, 12 u 15. O1r 1enu 0003HAUYEHBI B OTUETE
KaK «Cepbe3HbIe MPOOJIEMBD», TOTOMY OCTaHO-
BUMCS Ha HUX noapoOHee. [lepBrie 3 nenu u3 sT10-
rO CIHCKa MMEIOT COIMAIBbHYIO HANpPaBICHHOCTb.
Oro0:

- nens 2. JIukBupanus ronoaa, obecrneueHue
MIPO/IOBOJIBCTBEHHOM 0€30MaCHOCTH | YIIyUIlIeHUE

[ATaHUS, COJNEUCTBHE YCTOMUYHMBOMY Ppa3BUTHUIO
CEILCKOT'0 XO035MCTBA;

- mens 4. OOecreyeHue BCEOXBATHOTO U
CIPaBEJIMBOIO  KayeCTBEHHOTO  00pa30BaHUS
W TOOMIPEHHE BO3MOKHOCTH OOy4YeHHs Ha
MPOTSKEHUU BCEH JKU3HU IS BCEX;

- menp 5. OOecrieyeHWe TeHIEPHOTO
paBeHCTBA U paclIUpeHue MpaB U BO3MOKHOCTEH
BCEX JKCHIIVH M JEBOYCK.

Henb34 He OTMETUTH BEChMa MTOJI0KUTEIIbHBIN
MOMEHT, YTO B KaTeropuro «yoObiBaroniux (decreas-
ing)» nmo Kazaxcrany He nomnana H1 0JfHa 1EITb.

OueBHUIHO, qT0 TpexIe, qyeM
BbIpa0OTaTh PEKOMEHJAMM IO MPEOOJICHHIO
0003HAaYCHHBIX ~ HETaTHBHBIX  TEHJICHIMH B
peanu3anuy TOJUTUKH «3€JI€HOT0» Pa3BUTHSA,
cienyer 0003HAYUTH (AKTOPBl M TPOOIEMBI,
cepKUBAOIINE MIPO/IBUKEHHE «3ETCHOM»
MOBECTKH U TPEISITCTBYIONINE WHTEHCH(PHKAIIUH
9KOJIOTUYECKH OTBETCTBEHHOTO HMHBECTHPOBAHUS
B pecIyOimKe.

B tabmune 1 mpuBeneH mnepedeHb mpodiieM
YCTOMYHBOTO Pa3BUTHsI B KOHTEKCTE CTAHOBIICHHS
«3eNeHoro» pbhlHKa (uHancoB B PecmyOnmke
Kazaxcran.

Ta6auna 1. XapaktepucTruka npo0sieM pa3BUTHS «3€JICHOr0» (UHAHCOBOIO PhIHKA U MX KJIACCH(HUKALINS
Table 1. Characteristics of the problems of the development of the «green» financial market and their classification

npoOiemM

Tun CopeprxkaHue MpoodIeMbl

KPEAUTHYIO IMMOJUTUKY Ka3aXCTaHa;

HpOBOZ[HMOfI KIUMaTHICCKOM ITOJIMTHUKMH,

TIOJIMTUYCCKHUEC

1CPC3 AYKITMOHBI

]) HETaTUBHOC BIIMSHUE BHCITHCTIOJIUTHYCCKOMN CUTyalluu Ha COCTOSIHUC d)OH)IOBOFO PBIHKA U ICHC)KHO-

2) HEAOCTATOYHOC BHMMAHUC NCHIOJHUTCIIbHBIX OPTaHOB FOCY,I[apCTBCHHOﬁ BJIAaCTH Ha MECTax
K ITPOBCACHUTIO «3€JICHOI TOJIMTUKH B PETHUOHE U3-3a HECOBCPUICHCTBA CUCTEMBI OILICHKU UX
JACATCIbHOCTH, IPEUMYILIECCTBEHHO OpI/IeHTHpOBaHHOﬁ Ha pocCT BPH, a HC Ha I10Ka3aTcJIn 3(1)(1)6KTI/IBHOCTI/I

3) MPOrHO3UPYEMBIH POCT CTOMMOCTH KBOT Ha BHIOPOCHI TAPHUKOBBIX Ta30B B CBSI3H C HAMEUaEeMbIM
©KET'OJIHBIM CHI)KEHHEM Ha 3-5% OecIuIaTHO BBIJICIAEMbIX KBOT H YBEIHUCHHEM 00heMa MPOJIAXKH KBOT

IIPaBOBBIC

1) HOpMaTHBHO-TIpaBOBOE OOeCIeueHHEe MPOIECCOB YCTOHUMBOTO pa3BuTus B Kazaxcrane He B

MOJTHOM Mepe 0XBaThIBAET BECh KOMILJIEKC BOIPOCOB, KACAIOIIMXCS perinaMeHTanuu npoueccoB ESG-
TpaHc(OopManny, 1 UMEET OTPAaHIMUYCHHO TPOLIETyPHBIH XapakKTep;

2) OTCYTCTBYIOT YETKHE PETIaMEHTHI B MPHUMEHEHHH MEKIyHapoAHBIX cTannapToB ESG npu moarotoske
OTYETHOCTH HE(MHAHCOBOI'O XapaKTepa B MHTEPEcax MHBECTOPOB M APYIUX 3aUHTEPECOBAHHBIX
MOJIb30BaTENEH, HE OLIEHUBACTCS B3aMMOCBsI3b Toka3zareneil ESG ¢ pesynbraramu (pmHAHCOBO-
XO351ICTBEHHON JEATEILHOCTH IPEANIPUATHI;

3) OTCyTCTBHE PABOBOM OCHOBBI JIIS PETYJISIPHOTO BBIICIEHHS MECTHBIMU OpraHaMH BIIACTH
OI0/DKETHBIX CPEJICTB Ha IIEIH YCTOHUNBOTO PA3BUTHS

OpraHn3aluOHHO-
OKOHOMMHYECCKHEC

1) ciaOble KOHKYPEHTHbIE TIO3UIIMH HEKOTOPBIX «3EJIEHBIX)» ITPOCKTOB M0 CPABHEHHIO C «KOPUIHEBBIMIDY
¢ mo3uIK 3PGHEKTUBHOCTH, CKOPOCTH U TaPAHTHUI OTIAYH BIOKCHUM;

2) OTCYTCTBHE KOMIIEHCAIMOHHBIX MEp B CIy4asX HErATUBHOTO BIIMSHUS WHBECTUIMOHHBIX BIOXKEHHI B
MPOEKTHI «3EJICHOMN» SKOHOMHMKH Ha TeH/CHIIMU U3MEHEHUsI 00bEMOB IIPOM3BOJICTBA U 3aHITOCTH;

3) ycrapeBmas cucteMa mrpadoB 3a 3arpsi3HEHHE OKPYKaIOIIEi cpeibl, ci1abo CTUMYIHpPYOIIast
MPEANPUATHS-3aTPSI3HATEIH B COKPAIIEHUN BHIOPOCOB U BHEJPEHUH HOBBIX «3€JICHBIX» TEXHOIOTHI
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COLHMAJIBHO-
IICUXOJIOTUYECKUE U

KaJIpOBBIC

1) HeocTaTOYHas OCBEOMIICHHOCTh SKOHOMHYECKHX areHTOB O HOBBIX «3€JICHBIX» (DUHAHCOBBIX
MHCTPYMEHTaX NPUBOAUT K OCTOPOKHOCTH B paboTe ¢ HUMH U HU3KOHM aKTMBHOCTH Ha (DMHAHCOBOM
pBIHKE;

2) moTeHnran GU3NIECKUX JUI U1 GUHAHCUPOBAHUS «3€JICHBIX)» MPOEKTOB MPAKTHYECKH HE
UCIIOIIb3YeTCs, 10151 (PU3MUECKUX JIMI CPEJI MHBECTOPOB cocTasisier oT 0,9% mo 1,1%.

3) HemocTaTouHast MpodeccHoHaNbHAasT OCBEIOMIICHHOCTh MEHE/DKEPOB OAHKOB B BOIIPOCAX TAKCOHOMHH
1 ESG-0aHKHMHTa, OTCYTCTBHE Y HUX HEOOXOIUMBIX 3HAHUI W HABBIKOB 1T0 BEPUPHUKAIINN «3ETICHBIX)
IMPOCKTOB 1 OILICHKE CBA3AHHBLIX C HUMH PHUCKOB, YTO 3aTPYyAHACT peLHeHI/Iﬁ IO MPOABUIKCHHUIO «3CJICHBIX)
MIPOEKTOB

(hrHAHCOBBIC

1) HemocTaTo4Hast yCTOWYMBOCTH (PMHAHCOBOM crucTeMbl Pecrrybmukn KazaxcraH, BeIpasKaromascs
B CTaOWJILHO COXPAHSIOIIEMCS B ITOCIICIHUE TOJbI AC(DUIIUTE KAK MECTHBIX, TAK U PECITyOIUKAHCKOTO
oromketoB. Tak, nedpunur pecrnyonmnkanckoro 0romkera Ha 1 saBapst 2022 . cocraBmi (-2 526 271,2)
MJH TeHre wim 3,1% k BBII,

2) IOpOroBH3HA 3aEMHBIX CPEJCTB, OrPAHUUMBAIOIIAS BO3MOXKHOCTB JOCTYIA K SKOJIOTHYCCKU
OPHEHTUPOBAHHBIM O00PY/IOBAHUIO M TEXHOJIOTHSIM;

3) HU3KHIA MOTeHIHAT GUHAHCUPOBAHMSI «3€JIEHBIX» MPOEKTOB OAHKOBCKUM cekTopoM KazaxcraHa,
MOJITBCPKIACMbIIl HEBBICOKUM 3HAYCHHUEM T0Ka3aTeJIel OTHOIICHUSI 00beMa KPEAUTOB SIKOHOMUKE H
COBOKYIHBIX 0AHKOBCKHMX akTUBOB K BBII, MMEIOIINX TEHIEHIINIO K CHIDKCHUIO;

4) HemocraroyHoe (PMHAHCHPOBAHKE ITPOSKTOB 110 AIANTAILMN K M3MEHEHHUIO KIIMMATa;
COXPAHSIOIIASCS MPAKTHKA YKOJIOTUICCKHA TOPOYHBIX CYOCHTHI

OpraHn3alnoOHHO-

(hrHAHCOBBIC

1) orpaHndeHHBI HAOOP HHCTPYMEHTOB «3EJICHOTO» (DHHAHCHPOBAHIS, HECTAOMITBHBIA 00bEM TOPTOB Ha
(hOHTOBOM PBIHKE TI0]] BO3JICHCTBUEM KaK BHEIIHUX, TAK M BHYTPECHHUX (DAaKTOPOB;
2) OTCyTCTBHE NACHCTBCHHBIX (DMHAHCOBBIX MEXAHW3MOB BOBJICUCHHS MPEIIPHUITHIA MaJOTO ¥ CPETHETO
Om3HECa B pealn3aIliio «3€JICHBIX» MPOEKTOB JOJITOCPOTHOTO XapaKTepa;
3) B cUy BBICOKMX PHCKOB HEOIPEACTCHHOCTH pealn3alluid «3€JIEHOT0» MPOEKTa MPEAOUYTSHHS
MHBECTOPOB CKIIOHSFOTCS K MPOCKTHBIM «3€JICHBIMY» OOJHTAIHsIM, KOT/Ia X BBIIYCK OCYIICCTBISICTCS Ha|
CTaJIN! CEPUHHOTO TIPOU3BOJICTBA, COMPOBOKAAIONIETOCS CTAOMIEHBIMU IPUTOKAMH JICHEKHBIX CPEIICTB;
4) OorpaHHMYEHHOCTb KamuTaja Ui WHBECTUPOBAHMS B PA3BUTHUE «3EJICHON» dKOHOMHKHU. Tak, ypoBeHb
HOpMBI HakoruieHus (B nmporueHTax oT BBIT) B 2020 r. B Kazaxcrane coctami 21,22 %, Torna kak B Kurae
- 40,24 %;
5) OTCYTCTBHE YCTKUX PETJIAMCHTOB OCYIICCTBICHUS (PUHAHCOBO-KPESIUTHBIMH YUPEHKICHUSIMHE TOTUTHKH
«3€JICHOT0» (DMHAHCUPOBAHMUSI U ICHCTBCHHOW CUCTEMBI OLICHKHU €€ PEe3yIbTaTUBHOCTH

CTPYKTYp-

HBIC

1) cokpaleHue 1011 Maaoro OM3Heca B CTPYKTYpPe 10ITOCPOUHOT0 KPEIUTOBAHUS;
2) HejocTaToOuHast OpUeHTHPOBaHHOCTh bBY Ha uHancupoBaHue HHIYCTPUAILHOTO CEKTOPa SKOHOMHUKH,
0 YeM CBUJETEILCTBYET CTPYKTypa UX CCYTHOTO MOPThes

HWHCTUTYIIMOHAJIBHBIC

1) orcyrctBue B Kaszaxcrane eamHOro IEHTpa, KOOPAMHUPYIOLIETO AEATENIBHOCTh MHOTOYUCIIEHHBIX
(OHZOB W HMHCTUTYTOB pAa3BHUTHs, UYTO CAEPKHMBACT HHCTUTYINOHAIBHYIO TOIAEPKKY «3EICHON
TpaHc(opMaluy YKOHOMUKH CO CTOPOHBI TOCYIApCTBa U OM3HEC-CTPYKTYD;
2) HemocTaToyHas ajanTanys WHCTUTYIHMOHAIBHOW M TEXHOJOrmieckod Oaswl k morpebHocTsIM ESG-
OPHEHTHPOBAHHON SKOHOMHKH, B PE3yIbTaTe YETO BHIOPOCHI ITAPHUKOBBIX T'a30B CIa00 pearupyroT Jaxe
Ha CHI)KEHHE MacIITab0B MPOU3BOACTBEHHOH 1EATEIFHOCTH;
3) HEMOOIEHKA ITOTCHIMAIBHBIX BO3MOXKHOCTEH TrOCYJapCTBEHHO-YAaCTHOTO  IIapTHEPCTBA B
(PMHAHCHPOBAHNH «3EICHBIX» MPOEKTOB M UX TPOABHKECHUS

UH(POPMAIMOHHO-

AHAJTUTHYCCKUC

1) HemocTaTOYHO BBICOKHI yPOBEHb NPO3PavyHOCTH (PMHAHCOBOTO PHIHKA;

2) orcyrcTBHE B O(UIMANIBHONW OTYETHOCTH KOMMepueckux OaHkoB, APPOP, oryetHoCcTH Ha ypoBHE
[PETHOHOB U OT/AENIBHBIX XO3IHCTBYIOIIMX CYOBEKTOB 000COOIEHHBIX CBEICHUN O «3EJICHBIX» KpeIuTax,
«3EJICHBIX» OOJIMTALMIX U MHBIX HHCTPYMEHTAX «3€JICHOr0» (PMHAHCHPOBAHNS;

3) OTCYTCTBHE CBOEBPEMEHHOH CTATHCTHYECKOW HH(pOpPMAIMU 00 OSKOJOTHYECKHX HHAMKATOpax
MOHHUTOPHUHIA U OLIEHKH OKPY’KaroIel CpeJIbl;

4) OTCYTCTBHE EIUHBIX YHUPUIIMPOBAHHBIX (hOpM HEPHHAHCOBOH OTYETHOCTH OAHKOB, B3aMOCBSI3aHHBIX
c ¢opmamu (UHAHCOBOM OTYETHOCTH, 4YTO 3aTPYAHSIET SKOHOMHYECKYIO OIEHKY pPEe3yJIbTaTUBHOCTH
mpoBoxumMoii bankamu ESG-tionutukwy;

nH(POPMAIIHOHHO-

AHAJTUTHYCCKHUEC

OTCYTCTBHE TpEOOBaHMS O0O0S3aTEIBHOCTH COCTAaBJICHUS HE()UHAHCOBOW OTYETHOCTH M PACKPBITHA
MHPOPMAMU O TPHHATHIX Mepax B OOJACTH YNpPaBICHUS KINMATHUYECKUMH PHCKaMH U BCEX
xo3sicTByomMx cyobekToB. ITo nanueiM KASE menee 60% npeanpusiTuii, BBIXOASIINX CO CBOMMH
LICHHBIMHU OyMaramu Ha Oupxy, packpbiBatoT nHpopmarmio no kpurepusim ESG (KASE, 2023)

HpI/IMe‘{aHI/IeI COCTAaBJICHO aBTOpaMu
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[MpoBenenHsblii aHamu3 (HaKTOPOB U MPOOIEM,
3aTPYAHSIONINX TIPOABMKCHUE TONUTHKH «3elie-
Horo» (mHaHcupoBaHus B Kazaxcrane, mo3Bomusier
C/IeNaTh BBIBOJ O TOM, YTO ISl UX TPEOAOJICHHUS
TpeOyercsi He3zaMeUIMTeNIbHOE TPUHSITHE JIeH-
CTBEHHBIX MEp IO JaJbHEHIIeMy HapalluBaHUIO
B pecnyOJHKe MOTEHIMala YKOJIOTHUYECKH OTBET-
CTBEHHOT'O HMHBECTHPOBAHMSL.

OpnHako, mpexze HeoOXoanuMo 0003HAYMTH
(akTophl, KOTOphIE B HAHWOOJBIICH CTEHCHU

CIOCOOCTBYIOT YCIIEIIHOMY MIPOBECHUIO
IIOJIMTUKHN 9KOJIOTHYCCKHU OTBCTCTBCHHOI'O
WHBECTUPOBAHUS. XapaKTEPUCTHKA ITHX (PakTOpOB
U COOTBETCTBYIOIIHUC UM CBCIACHUA O CTCIICHU UX
pcaim3aniun W TMCPCICKTUBHLIX HAIIPABJICHUAX
JATBHEHIIIETO «3€ICHOT0» Pa3BUTHUS (PMHAHCOBOTO
cexkropa B PecryOnuke KazaxcTtan mpeacTaBieHsl
Ha PUCYHKeE 5.

1. IIpaBoBasi, opranusa-
IIMOHHAs 1 (QHHAHCOBAs
HOIepKKa OpraHaMH
TOCyJapCTBEHHOH BIAaCTH
«3eneHoi Tpanchopma-
UM S5KOHOMUKHI

2. CoBepILIEHCTBOBAHUE
HOPMATUBHOH 0a3bl U
CTaHAapTH3aLMy B 001a-
CTH yIJIEPOJHOTO Me-
HEKMEHTA

3. Co3naHue ycloBHH JJ1st
TMPUBJICYECHUSA HHBECTOPOB
(B TOM YHCIIE HHOCTpAH-
HBIX) K (pHAHCHPOBAHMUIO
«3EJICHBIX» POCKTOB

4. Hanmmune s dexruBHON
CHCTEMBbI PaCKPBITHS
ESG-ungopmannm va
PBIHKE LIEHHBIX OyMar, B
T.4. yepe3 GopmMupoBanue
HeMHaHCOBOH OTYETHO-
CTH

5. Hanuuue npaBoBoit
CpEZIbI U BBIYCKA HH-
CTPYMEHTOB yCTOHYHBOTO
(MHAHCHPOBAHMS U BEPH-
(UKaLKH «3ETIEHBIX) MPO-
eKTOB

(I)aKTOPLI, ONpeaACIIAONINC YCIICIITHOC
MPOABHUIKCHUC DKOJIOTMICCKHU OTBECTCTBECHHOI'O
WHBCCTUPOBAHUA B Kazaxcrane

6. Co3naHue u ykperuie-
Hue (OHIOB U HHCTHUTY-
TOB «3€JICHOT0)» PA3BUTHS

7. PedopmupoBanue HaLw-
OHAJIHOTO (DHAHCOBOTO
PBIHKA B COOTBETCTBHH C
«3eJIeHBIMM» PHOPHTE-
Tamu pa3ButHs Kazaxcrana
B 0071aCTH HAJIOTOOOMOXKE-
Husl, QUHAHCHPOBAHUS U

8. Hanmuue noctatouHoro
Habopa «3eJeHBIX» (u-
HAHCOBBIX HHCTPYMEHTOB,
COOTBETCTBHE HX MPE/IJIO-
KEHUs Ha QHHAHCOBOM
PBIHKE CIIPOCY CO CTO-
POHBI 9KOHOMHYECKHX

9. CHIXKEHHE PUCKOB «3€-
JICHOTOY» (pUHAHCHPOBA-
HHSI HA OCHOBE BHEIPCHHUS
B IIPAKTHKY KOPIOPATHB-
HOTO yTpaBieHus (yHK-
LMK YTIPaBJICHUS PHCKaMK
ESG

10. Ucnone3oBaHue Mexa-
HusMa ['UIT xak unCTpy-
MEHTa Pea3alliuy MPOCK-
TOB B chepe yCTOHUNBOTO
pa3BUTHA

CyOBEKTOB, peATH3YIONMINX

TMPEOCTABIIEHHS FapaHTHI
ESG-npoekTtsl

Pucynox 5. dakTopsl, onpeaensonye yCreHoe NpoiBIKEHHE 3KOJIOTHYECKN
OTBETCTBEHHOTO MHBeCTUpOBaHUs B Kazaxcrane
Figure 5. Factors determining the successful promotion of environmentally responsible investing in Kazakhstan

HpI/IMe‘IaHI/IeI COCTaBJICHO aBTOpaMu

B pamMkax mepBoro HampasJeHHUsl, KpoMe
yHnoMsiHyTOU paHee ['ocy1apcTBEHHOM TPOrpaMMBbl
«Jopoxnas kapra 6uzHeca — 2025» u Ctparerun
JOCTHKECHHUS YIJIEPOIHOMN HEUTPAJILHOCTU
PecniyOnuku Kazaxcran no 2060 roma, Tojbko 3a
nocieanue 3 roga B Pecnyonuke Kazaxcran Obutn
MIPUHATHI CIEAYIONINE 3aKOHOAATEIbHO-TIPaBOBbIE
aKThl B 00JIaCTH YCTOWYMBOTO PA3BUTHS:

a) HOBBIM OKOJIIOTMYECKUI KOJEKC, OpHEH-
TUPOBaHHBIN Ha HCIIOJIb30BaHHE HOPM 3aKOHOJA-
tenbctBa EC Mo oxpaHe okpy:karomed cpeasl U
nokazarenedt HAT;

0) mompaBku B [lpennpuHUMAaTEIbCKHN KO-
nekc PecrnyOnmkn Kazaxcran, cTumynupyronime
y4acTue CyOBeKTOB YAaCTHOTO MPEAIPHHIMATENb-
CTBa B pEATM3AIINHA «3EJIEHBIX)» MTPOEKTOB}

B) [IlocranoBnenue «OO0 yTBepKACHUU
KJIaccu(uKamu (TAKCOHOMHHN) «3€JIEHBIX» MPOEK-
TOB, MOJJICKANIMX (PUHAHCUPOBAHUIO uepe3
«3eIIeHBIe» OOIUTALINHU U «3EJICHBIe» KPEeIUTHI»;

r) [locranoBnenne «O06 yTBepknennn Kon-
HENIMA UHBECTHIIMOHHOHN MOMUTHKN PeciryOmmku
Kaszaxcran 10 2026 rona.
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B paMkax naHHOTO HampaBJICHUS] PEKOMEH-
JTyeTcs:

— TIPOJOJDKUTH Pa3pabOTKy W COBEpILICH-
CTBOBaHHE HEOOXOJMMBIX IIO/I3aKOHHBIX aKTOB
K HOBOMY OKOJIOTUYECKOMY KOJEKCY, TaKUX Kak
IInan neiicTBuit (MOpoOKHAs KapTa) MO BHEIpE-
HHUIO YCTOHYMBOTO U «3elIeHOro» (huHaHCHpOBa-
Hus B Kazaxcrane; PykoBOoACTBO 1O yHpaBiIeHUIO
ESG-puckamu ansi GUHAHCOBBIX OpraHu3anuil (B
HACTOsIIIIEe BpeMs TIOATOTOBICHBI U OOCYXKIAIOT-
cs1); PyKoBOJCTBO 1O pacKpBITHIO HHPOPMALIUH IO
kpurepusim ESG 1t puHaHCOBBIX OpraHu3anuii.

— BHEIPUTh B HAIMOHAJIBHYIO CHCTEMY
CTpaTErn4YecKoro MIAaHUPOBAHUS CTPATETHYECKYIO
sKoJorudeckyro oreHky (C20), Mo3BOJISIONIYIO
JlaBaTh YHIPEXKIAIOUIYI0 OIIEHKY 3KOJOTMYECKHX
MOCJIEJICTBUH TEX WU WHBIX CTPATErMYECKUX NHH-
[IUaTUB ¥ BEIOUPATh M3 HUX TOJBKO DKOJIOTHYCCKH
000CHOBaHHBIE.

CoBepuieHCTBOBAHMIO HOPMATHUBHOM 0a3b1
U CTAaHAAPTH3ALMU B 00JIACTH YIJIEPOIHOIO
MeHEeIKMeHTa OyIeT CrnocodcTBOBATH BHEApe-
uue PI'TI «Kascranmapt» ctangaproB cepun UCO
14064 B 00J1aCTH yrJIEPOJHOTO PETYIUPOBAHMUS, a
TaKKe paciiupeHne chepbl aKKPEIUTALH CTPAHBI
1o Borpocam napHUKoBbIX Ta30B (APAC, ILAC u
IAF) u .. Kpome toro, B Kazaxcrane yxe npu-
HSTHI 3aKOHBI M CTaHIAPTHI, Kacaromuecss BUD,
periIaMeHTHpPYIOIINE BOIPOCH MX YHEProdpdex-
TUBHOCTH M HCTIOJIb30BaHusl. C IPUHATHEM HOBOTO
Okonoruueckoro Kojekca ycunupaercs npaBoBast
0a3a mporiecca nepexoia K BHEAPEHHIO HAMIy-
mux poctynHsix Texuuk (HAT).

MuHHCTEpCTBO  dHEpreTuku  PecryOnuku
Kazaxcran u Bcemuphbiii 0aHK oQuUIHMaIbHO
3aIyCTHIIU 3JIEKTPOHHBIN Ka/lacTp, MpeCTaBIsAIo-
muid  co0ol  OHNaWH-TIIaThOopMy  CHUCTEMBI
MOHUTOPUHTA, OTYETHOCTH W  BepuUUKAIIH
HCTOYHUKOB BBIOPOCOB MapHUKOBLIX ra3os (BIII).

B wmapre 2022 roma B Kazaxcrane Obuin
YTBEPIKICHBI [paBuna rocyJ1apcTBEHHOTO
perynupoBanus B cepe BBIOPOCOB U MOTJIOIICHU
MApHUKOBBIX Ta30B, OMNpPEAEISIONINE MOPSIOK
pacnpezeneHus €TUHUI YTIEPOIHON KBOTHI.

O0BsBIICHO 0 pa3paboTKe B OFKANIINE TOBI
710 50 HanMOHANBHBIX CTaHAAPTOB, KaCAIOIIMXCS
BUD.

[Mnanupyercsi opraHuzanus ayKIHOHOB IO
0TOOpPY POEKTOB 1O PHEPTETHYECKON YTHUIIN3AIH
otxoa0B (Waste to Energy).

JlanpHeillee pa3BUTHE B paMKaX BbIJCJICH-
HOTO HaITPaBJICHUS] BUIUTCS CIIETYFOIIM:

Jna Kazaxcrana Hanbosee nepcrneKTUBHBIM
crocobom CHIDKCHUS BIII' SIBIISICTCS
OCYILECTBIICHUE  CTPYKTYpHOH  HepecTporKu

9KOHOMHUKH: oT CBIPHEBOM 9KOHOMHKH
K WHAYCTpHAIBLHON c npeobaiaHuemM
BBICOKOTEXHOJIOTHYECKUX IPOU3BO/ICTB, C BBICOKOI
JloJieit 00pabaThIBAIOIIUX OTpaCiIe.

B cooTBeTCTBUY C NEHCTBYIOMINM DKOJIOTHYEC-
CKHUM KOJIEKCOM, CTPaTerHYeCKHUMHU JOKYMEHTaMH
M0 JOCTHKEHUIO YIJIEPOJHOM HEWUTPAIbHOCTH
TUTAHUPYETCS peaT3aliisl TaKuX Mep, Kak:

— TIOCTETNEeHHOE YyMEHbIIeHHe Jaoimu Oec-
maTHeIX KBOT Ha BIII' B 10JIb3y IUIATHBIX;

— MpOBEJEHHE ayKIIMOHOB MO MPOIaXKe KBOT
B paMmkax cuctemsl ETS;

— pacrpocTpaHeHHE YIIEPOJHOro Hajora
Ha OTPaciy C OTIOCPeI0BaHHBIMU BEIOpOCcCaMH ap-
HUKOBBIX T'a30B C TMOCIEIYIONUM HarpaBIeHUEM
CPEICTB OT €ro yIUIaThl B CIENHaIU3UPOBaHHBIN
¢doHA, NMpenHa3HAuUCHHBIH IS (QUHAHCHPOBAHMUS
MeponpusaTuil no cHukenuro BIIT.

Lenecoobpa3Ho paccMOTPETh BO3MOKHOCTh
OCBOOOXAEHHS OT OIJIarbl 3a  3MHUCCHIO
HIPEANPUSATUI, BHEJIPUBIINX HAT,; ibis:
opraHuzanuii, craeayomux craggapram [SO,
KacalolMMCsl ~ BOIIPOCOB  DKOJIOTMYECKOTO U
9HEPTeTHYECKOTO MEHEPKMEHTa, HEOOXOAMMO
MPEyCMOTPETh HAJIOTOBBIE JIbTOTHI.

Jast co3naHus yca0BMil 0 NMPUBJIEYEHNIO
UHBECTOPOB K (PMHAHCHPOBAHMIO «3eJEHBIX»
npoexToB B2019r. 6put0 IpUHsTO [locTaHOBNCHHE
«O0 ycuiieHHH Mep MO MPUBJICUCHUIO MHOCTPAHHBIX
nHBecTHMi B Pecniy6nuky Kazaxcrany.

B urone 2021 roga KASE, PwC Kazakhstan
1 APP®P nonmnucann MeMOpaHayM O COBMECTHOM
MPOJIBUKCHUH MPUHIIMITIOB YCTOMYMBOTO
¢uHaHCHMpOBaHUS HAa  (UHAHCOBOM  PBIHKE
Kazaxcrana u (QUHAHCHPOBAaHMM TPOEKTOB B
obnactu ESG pazsurusi.

Hentp 3enenbix ¢uuancoB (GFC) npu
AIFC copeiictByer peammsarnmu ESG-mpoekTos,
npuBIIeKas K ydactuio B puHancupoBanun EABP.
B 2021 rony ¢pounom GFC comecTtHO ¢ DoHmoM
coxpaHeHus: OuopasHooOpasusi, Green Investment
Group, Kazaxcranckoif acconuanueil peruoHaib-
HBIX dKonorudeckux uHuimarus «KECOJER» cos-
naH ¢oup «Eurasian Environmental Fund» (EEF).
EEF nipu conefictBun EABP n Mastercard ocyuie-
CTBHJI TIPOCKT MO BBIITYCKY MYJIBTHBAIIOTHBIX KO-
KapT U3 nepepaboTaHHOTO IJIaCTHKA Ha YCIOBUAX
nepeuuncinenus EABP 0,5% Gonyco ot 6e3nanny-
HBIX TpaH3akiuil mo 3ko-kapre B poua EEF mnus
(DUHAHCHPOBaHUS DKOJOTMYECKUX MPOEKTOB IO
COIJIACOBAHUIO C OAHKOM.

Kazaxcran mpuHuUMaeT y4yacTe B padoTe WH-
BecTurmonnoro komurera ODCP.

Kazaxcran BMecCTe c BeemupubM
OankoMm paspaOarbiBacT KoHIENIMIO  HOBOW
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WHBECTUIIMOHHOW  TOJUTUKM  CTPaHbl  JI0
2025 roma, y4YuThHIBasS HOBBIE MOJUTHYECKHE
u 9KOHOMHUYECKHE peanuu B MHpE.
Pexomenyemblie MEpONIpUATHS B paMKax TPETHETO
HaIpaBJIeHUs:

—  cozgaHve KOM(pOPTHBIX YCIOBUI 1S pe-
JIOKallUM MHOCTPAHHBIX KOMIIAHUWH, MpUAEp KUBa-
romuxcs mpuHunoB ESG;

—  nmbepanu3anysi YCIOBHU JIOMycKa HHO-
CTpaHHBIX HHBECTOPOB Ha prIHOK ESG-o0muranmii
KazaxcraHa;

— nponoipkeHue peanusanuu ITporpammsl
(uHaHCUpPOBaHUS «3EJIEHBIX» WHBECTHUINH
B Kazaxcrane, OpPUEHTHPOBAHHOM Ha
(uHaHCHUpOBaHUE MAaJOTO W CpelHero Ou3Heca
yepe3 0aHKH, MUKPO(UHAHCOBBIC OPraHU3AINU U
nmu3uHroBeie komnannu (DAMU Annual Report,
2019).

CranoBnenue  3pQeKkTUBHOH  CHUCTEMBI
packpeitust ESG-nHpopManum Ha pbIHKE [ICHHBIX
Oymar, B TOM uucie depe3d (HopMHpPOBaHHE
He(MHAHCOBOW OTUYETHOCTH, MOATBEPXKAAET TO,
gyto B 2019 romy 57% xoMmaHwii, BXOJSIINX
B CIHCOK, pAacCKpbUIM CBOIO JESATEIHHOCTH,
PYKOBOJICTBYSICh pa3paboTaHHO KASE
METOAMKOM 1O COCTaBJIEHHWIO OTYETHOCTH Ha
ocHoBe ESG-kpurepues.

B xomme 2020 roma KASE mnpunsana
coOcTBeHHYIO [loMIMTHKY YCTOWYHBOTO pa3BUTHS,
a B 2021 rogy 3amycTuiia mporpaMMy «3eJeHbIH
opucy. Kpome toro, KASE mianupyer BBeCTH
o0s13aTesIbHOE  TPEIOCTaBICHUE HE(PHUHAHCOBOW
OTYETHOCTH KOMITAaHUSMH, TNPETeHIYIOMMMH Ha
pa3MelIeHne CBOMX IIGHHBIX OyMar Ha OHpiKe,
a TaKKe YTBEpAMUTH CIelUalbHble Tapudbl Ha
pasMelneHue it SMUTEHTOB, BeITycKkatonux ESG
OOJTUTAIHH.

APP®OP 3aIIaHupoBaja pa3paboTKy
PykoBozicTBa 1O packpeITHIO HH(OpMANWU 110
kputepusM ESG anst prHaHCOBBIX OpraHU3aIni.

B kauecTBe NEpCHEKTUBHBIX HANPAaBJICHUMN
JUIS TAJIbHEHIIEro pa3BUTHS MOXHO OOO3HAUYUTh
clleAyIoIue:

—  pacmMpeHHe CeTH WHCHEeKINOHHBIX U
WHBIX OpPTaHW3allfii, OCYIIECTBIAIONNX HHPOPMHU-
pOBaHKE SKOHOMHUYECKHX areHTOB 00 MHCTPYMEHTax
(DMHAHCOBOTO PBIHKA W MPEHMYIIECTBAX MPAKTHUKH
ycroitunBoro pazsutust (Research report, 2016);

—  paspaboTka sl SMUTEHTOB «3€JICHBIX»
oOynuranuii METOAMYSCKUX PEKOMEHIAIUHN TI0 UC-
0JIb30BaHUIO A3PPEKTHUBHBIX CIIOCOOOB U TPUEMOB
pacKpbITUS HHPOPMAITUH O CBOCH JIESATEILHOCTH;

—  ¢opMupoBaHHE EIMHBIX TpeOOBaHUH K
PACKpBITUIO WHPOPMAIMH TI0 «3EJCHBIM» MPOCK-
Tam.

dopMUpOBaHHE NpaBoBOii cpeabl
AJS  BBIMYCKA HWHCTPYMEHTOB YCTOWYHBOIO
(puHaHCHpOBaHNUSA U BepUPUKALMH «3eJJeHbIX»
NMPOEKTOB MOATBEP:KAaeT cieayloliee:

B HoOBOM OJKoJOrMYecKOM KOAEKCE IaHO
oUIHATHFHOE TOJTKOBAHNE «3EJICHBIX)» OOIUTAIIHA.

ITocranoBnennem  IlpaBurensctBa  PK
or 31 nexabps 2021 roma Ne 996 BBemeHa
«Knaccudpukanus  (TaKCOHOMHUS)  «3CIICHBIX»
MIPOEKTOB, MOUIeKAIMNX (PMHAHCUPOBAHHIO Yepe3
«3eNIeHbIe» OONUTAINN M «3EJICHBIe» KPEAUTHD», B
KOTOPOM BCE «3€JIEHBIe» MPOEKTHI pPacIpe/ieIeHbI
Ha 8 kareropuii. B [locTaHoBeHNN 0 TAKCOHOMUHT
mporucansl  mpuszHakn  HJAT  (mawmydmas
JIOCTYIHAsI TEXHUKA).

B 2021 r mpunmsaro Ilocranosnenwme «O
BHECEHUU U3MEHEHUH U JJOTIOJIHEHUM B HEKOTOpbIE
HOPMAaTHUBHBIE TPaBOBbIE aKThl PecmyOnuku
Kazaxcran o Bompocam pa3BUTHS pPhIHKA IIEHHBIX
Oymary, mpeycMaTpuBalomiee CBOOOIHBIN BBITYCK
1 oOpaleHne COrManbHbIX U IPYTHX YCTOWIMBBIX
oOmuTarmii.

B 2022 1. yrBepxkaens! [IpaBuna nprusHanus
TEXHOJIOTUI B KAYECTBE «3EJICHBIX)» TEXHOJIOT .

ITo Bompocam «3eneHoro» (hUHaAHCHPOBAHUS
B Kazaxcrane mpuHATHI CleyIone TOKyMEHTHI:

—  Crparerus o0ecrieueHus pernOHAILHOTO
nmunepctBa MOLIA B cepe «3eneHbIX» (PUHAHCOB
1o 2025 roma (AIFC, 2017);

—  Konnenmus BHeApeHUS M Pa3BUTHA HH-
CTPYMEHTOB ¥ TPUHIIUIIOB «3€JIEHOTO» (pMHAHCH-
posanus 10 2030 roma (AIFC, 2018);

— AIX Green Bonds Rules;

—  HWHCTpyKIus 1O BBIMYCKY «3EIEHBIX)»
0o0IUranmii;

— MeTon00THsI TOATOTOBKH BHEIIHETO
0030pa U psIT APYTHX JOKYMEHTOB.

IlepcriekTHBHBIE HANIPABIICHUS JalbHENIIEro
pa3BUTHS B paMKax MAToro (axropa:

—  cosnanue KomuTeTa 1o pa3BUTHIO phIHKA
ESG-ob6nuranuii ¢ npuganuem eMmy GyHKIAN pas-
pabotku u BHenpenns ESG-ctanaapToB u mpaBui;

— TIOATOTOBKA M YTBEP)KICHHWE Ha TMPaBH-
TEJIHCTBEHHOM YPOBHE METOIWKH Beph(pUKAIIUU
«3eNeHbIX» (PMHAHCOBBIX MHCTPYMEHTOB;

— BHECEHHE B 3aKOHOJATEIhCTBO M3MEHE-
HUH, COITIACHO KOTOPBIM Oy/eT ompezeneH Mmopsi-
JIOK W yCIIOBHSI BEPU(HUKAIINH 3€JCHBIX, COIIHANb-
HBIX WJIN YCTOWYMBBIX OOJHUTaIii;

— BHECEHHE B 3aKOHONATEIHCTBO TOMpa-
BOK, YCHJIMBAIOIIHX 3aIIUTY TIPaB CyOBEKTOB, MPH-
00peTaroImuX «3eJICHBICY OOMUTAIINH;

—  ajanTamus MeXIyHapOJHOTO PYKOBOJ-
ctBa Sustainability-Linked Loan Principles ot
LMA (IlpuHImunsl KpeauTOBaHHS, CBSI3aHHBIE C
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YCTOMYMBBIM pa3zBuTueM oT LMA) mis ka3axcTaH-
CKUX (PMHAHCOBO-KPETUTHBIX YUPEKIACHUH.

B cooTBeTcTBHU € IIECTHIM HalpaBiIeHUEM —
Co3nanue u ykpenseHue ()OHA0B 1 HHCTUTYTOB
«3€JICHOT0» Pa3BUTUA — CTOUT OTMETHUTh, UTO
B Kaszaxcrane pelictByer MeXyHapOaHBIH
¢unancoBblii 1eHTp «Actana» (M®LA), mpu
kotopoM co3ian lleHTp 3eneHbix (uHAHCOB
(GFC). GFC oxa3zpiBaeT MOJAEPKKY IMHUTEHTaM,
WHBECTOPAM U yYaCTHHKAaM pbIHKA 110 TIOJIrOTOBKE
K BBINYCKY «3€JIeHbIX» oOnuranuii Ha bupxe
MO®LIA.

B auBape 2020 r. ArenrctBy PecnyOnuku
KazaxcTtan 1o peryampoBaHHIO U Pa3BUTHIO
¢unancoBoro peiHka (APPOP) mepenansi
GyHKOMM 1O  00ECTEYCHUIO  CTa0MIBLHOCTH
(hMHAHCOBOI CHUCTEMBI M PA3BUTHIO (PMHAHCOBOTO
peIHKa Ha npuHIMnax ESG.

Hanpasnenus JalIbHEHNIIEero pa3BUTHL
BUIITCS B:
— CO37laHMU  TOCYJIApPCTBEHHOH  CIIy:KOBI

cepTU(UKAIIUN «3CJICHBIX» OOJUTallUi MO OIBITY
Kuras, Uannu, Bpasumun (Lin & Zhou, 2022);

— CO3JIaHWU 3aJIOTOBBIX (DOHIIOB, KOTOpHIC
BO3bMYT Ha cebd oueHky npoekros HJT, uto mo-
3BOJIMT TIOBBICUTDH JOBEPHE CO CTOPOHBI MOTEHIIN-
aJIbHBIX UHBECTOPOB;

— mpenoctaieHnnu lleHcuoHHOMY (GOHIY
paBa MHBECTHPOBAHUS CBOMX CPEICTB B
«3€JIeHBIe» NHCTPYMEHTBI.

Ilo cenxbMomy HanpaBiaeHuio B Kazaxcrane
B 1esIoM c(OpPMUPOBaH (PUHAHCOBBI MEXaHH3M,
o0ecTeunBalOIINN  «3elIeHyI0» TpaHcdopMannio
9KOHOMHKH. CO3/1aHBI JBIOTHBIE YCIOBHS ISl (Hu-
HAHCHUPOBAHUS «3EJICHBIX» OOJIHMralni U «3eJICHO-
ro» kpenuroanus. ITocranosnenuem IIpaBuress-
CTBa TMPEIYCMOTPEHO CyOCHIMpPOBAaHUE CTaBKH
BO3HATPaXJICHUSI MO KpeauTaMm Ul peaau3aliu
«3EJIEHBIX» MPOEKTOB U KyMOHHOW CTaBKH IO «3e-
JICHBIM» OOJUTanusaM (BBITYCK 10 7 MJIPJ TEHTE,
CTaBKa KymnoHa — 7%, CpOK cyOCHAMpOBaHHS — 5
net) (Decree of the Government of the Republic of
Kazakhstan, 2021).

HarmpaBieHus nanpHeHIero pa3BuTus:

—  pa3paboTarh TapaHTHIHBIE MEXaHHU3MBI
JUISL «3EJICHBIX» KPETUTOB (KaK CO CTOPOHBI OAHKOB
Pa3BUTHS, TaK U TOCYAapPCTBEHHBIX OAHKOB)

— CHM3UTH TpeOOBaHUS K HOPMaM pe3ep-
BOB 10 ESG-kpenuTtam u o0nuraiusim;

—  PYKOBOICTBYsCH ombiToM P®, pa3zpabo-
TaTh IMpaBUJa MPEIOCTaBICHUs CYOCHINM U3 pe-
CIyOIHMKaHCKOTO OIO/KeTa Ha TIOKPBITHE 3aTpaT Mo
BBIIJIaTe€ KYTTOHHOTO JI0XO/a IO 3€JIeHBIM 00JHra-
IIUSIM, BBIITYCKAaeMBIX 110J1 IPOEKTHI TI0 BHEIPEHUIO
H/AT. IIpu stoM pasMmep BO3MEILIEHUsS 3arpaTr Cco

CTOPOHBI ToCyapcTBa MOXET A0XOoAuTh 110 90%
KYIIOHHOTO JI0X0/Ia B CITy4ae MpuoOpeTeH s Ka3ax-
CTAHCKOTO 000PY/I0BaHUS;

- NPEAYCMOTPETh  BKJIIOYCHUE — «3elle-
HBIX» oOnuranui B crirucok PEITO ¢ Hu3kumu muc-
KOHTaMH.

ITo mamaeiM 3D AIFC mo cocTrosHUIO Ha
Hadano 2023 roma oObeM pBIHKA YCTOHUUBBIX
¢unaHcoB cocraBwi 126 522,523 muH Tr., B
TOM YHUCIIE: «3€leHble» obimranuu — 68 672,523
MJIH TI., «3€JeHble» Kpeautsl — 28450 muH Tr.,
counanpHble obomuranuu — 29400 mun Tr. [lpm
sToM uepe3 Ooupxxy KASE Obut opranusoBaHo 9
BBIITYCKOB I[EHHBIX OyMar moJi (pMHaHCHPOBaHUE
YCTOMUYUBBIX MPOEKTOB 0OmMM 0O0beMOM 56,9

mipa 1r (AIFC,2023).
B pamMkax BOCBMOro HampaBJeHUS
HEeo0X0IMMO JanbHeilnee pacimpenue

MacimTabOB HCIOIB30BAHUS TAKUX «3EJICHBIX)
WHCTPYMEHTOB, KaK:

1) obnuranuy yCTOHYMBOTO Pa3BUTHS;

2) «3eneHbley obmuranuu (green bonds) u
WX Pa3HOBHIHOCTH: KIMMAaTHYCCKHE, «JICCHBICY
o0NHraIu, «CUHUE» WU «TroIyObIe» OOJUTaluy,
DKOCHCTEMHEIE OONHranuu, «Oenbie» OOIUTraIliu,
COLIMAJILHO OPHEHTHPOBaHHbBIE OONIUT AN,

3) «3eneHble» KPEAUThI, BKIIIOYast «3eJIeHbII)
ABTOKPE/IUT U «3EJICHYI0» UIIOTEKY;

4) «3enenbie» QOH/BI;

5) mapameTpudeckoe (MHICKCHOE) CTpaxoBa-
HHUE, KOTJa B KaueCTBE MHICKCHPYEMBIX IMapame-
TPOB 00BEKTa CTPAXOBaHUS BHICTYIAIOT: B Cllydyae
HABOJIHEHHWH - YPOBEHb BOJIBI, IPH yparaHe - CKo-
pOoCTb BeTpa U T.1.);

6) «3eneHblit» KpayapaHIUHT Kak (opmy
KOJUICKTUBHOTO ~ WHBECTUPOBAHUSI  «3EJICHBIX)»
MPOCKTOB C UCIIOJIb30BAaHUEM KpayI-11aThopM.

Crnenyer paccMOTpETh IEIeCO00pPa3HOCTh
BBeJICHUS B 00OpalieHre HOBbIX Bu10B ESG-00mmra-
LU, UCTIONB3YEMBIX B MEXAYHAPOHOM [TPaKTUKE,
TakUX Kak: nepexojHbie oOiwuraruu (Transition
bonds) u oOmuranmm Ha OOIIEKOPIIOPATHBHEIC
LEeNM, CBSI3aHHBIE C YCTOWYHMBBIM Pa3BHUTHEM
(Sustainability-linked bonds).

Io neBsiToMy (pakTOpy A1 MUHUMU3AUT
PHCKOB  <«3eJIeHOr0» (UHAHCHPOBAHUS B
2020 r. mpunaro Ilocranosnenue IlpaBneHus
APP®OP «OO0 yTBep»IEHHH METOIUKH OLCHKH
PHUCKOB uHGOPMAIIMOHHON 6e3omacHoOCTH,
BKITIOUasi TOPSIOK PaHXKUPOBaHUsT (PUHAHCOBBIX
OpraHuzalMii IO CTENEHU IOJBEP)KEHHOCTH
puckam HH()OPMAITMOHHOM OE30ITaCHOCTH.

B 2022 r. APP®P moarorosiaeHo
PyKOBOICTBO MO pacKpeITHIO WHPOPMALUK O
CTerneHu noaBep:keHHocTH puckam ESG, a Takke
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HaxOJWTCA Ha CTaauu pa3padoTku PykoBoacTBo
10 BBIABJIEHUIO, OLlEHKE U ympaBineHuto ESG-pu-
CKaMH.

B 2022 . APPOP ony6nmkoBano OcHOBHBIE
IIPUOPUTETHl HAA30PHOI IONUTHKH OaHKOBCKOIO

cektopa Ha 2022 Tom, oOOecmeunBaIOIINe
MPO3PavYHOCTL  JIESATEIBHOCTH (uHAHCOBOTO
peryasitopa U 3(PQPEKTUBHOCTH  HAJA30PHOTO
mpoiiecca.

PexomenpanusiMu 1o JanmbHEUIIEMy pas-
BUTHIO 0003HAUEHHOTO HANPABJICHUS MOTYT
BBICTYIIAThb:

—  JIOTIOJIHEHHE HOPMAaTHUBHO-IIPABOBBIX aK-
TOB, COJEPKALINX TPEOOBAHUSI K CHCTEMaM yIpaB-
JICHUSI PUCKAMU ¥ BHYTPEHHETO KOHTPOJIs, HOpMa-
MU 110 coomoaennto ESG-npuHImmos;

— TpUHATHAE HOPM 3aKOHA, TMPEMATCTBYIO-
[MX TPUHBOIIUHTY;

— IIpU HMIIOPTE 3KO-TEXHOJOTHH Ipesny-
CMOTPETH JIOJITOBbIC (PHMHAHCOBBIC MHCTPYMEHTBI, B
TOM YHCJIE TAPaHTHH 110 KPEIUTaM, YTOOBI HCKITIO-
YUTh PUCKH, CBSI3aHHBIE C KyPCOBBIMHU pa3HUIIAMH;

— CO3/[aHWe LEHTPATU30BAHHOTO TapaH-
TUHHOTO (OHJA 1O KpPEAWUTaM II0J «3EJICHBICY
JIOXOJIHBbIE OOJIUTaIMH, BBITYCKaeMble MECTHBIMHU
HCTIOJIHUTEIBHBIMU OPraHaMu, U TOJ «3€JICHBIC)»
oOnuranuu, pasMmeniaeMble MoJ| peaanu3yeMbie B
pamkax ['UII mpoekTsl, pa3paboTaB MEeXaHU3M y3-
KOCTICTIMAJIM3UPOBAHHOTO CTPAXOBAHUS MO TaKUM
00T aIUsIM;

—  pacmupeHue MaciTaboB 0XBaTa OaHKOB-
CKOH chepbl HAA30PHBIM CTPECC-TECTUPOBAHHUEM.

B pamkax  peaqmsanmum  JecsiTOro
(akTopa crnemyer OTMETHTh, YTO IO OIICHKAM
MexlyHapOoJIHOTO 1IEHTpPa 3€JEHBIX TEXHOJIOTUH
Y WHBECTHUIMOHHBIX MPOEKTOB TOCYJapCTBEHHO-
YacTHOE TMapTHEPCTBO B peajM3allM «3€JIEHBIX»
MIPOEKTOB HCIOJb3YeTCsl HE B IOJIHOM Mepe W3-
3a cnaboil 3aMHTEPECOBAHHOCTH B HHUX YaCTHBIX
MpeIpUHIMATETIeH.

C mempro aktmBu3anmu [YIT B cdepe
«3enenpx»  ¢uHanco B 2021 romy B
[Ipennpurnmarensckuii Kogexe PK Obuti BHECEHBI
MONPaBKHU, TPeaycMaTpHBAIOLIE CyOCHINPOBaHUE
CTaBKM  BO3HarpaXkJIeHUs IO  KpeauTam,
MUKPOKpEIWTaM ¥  JIM3WHTOBBIM  CJIEJKaM
CyOBeKTaM YacTHOTO TMPEANPHHUMATEIHCTBA MPH
peanu3annn «3eJIeHBIX» MPOEKTOB.

Pemiennto  nmaHHON TpoONEMBbI  MpU3BaHA
crocoOCTBOBaTh M yTBepkAeHHass Iloctanos-
JICHHUEM [IpaBurenncTBa locynapcrBenHas
mporpamMma TIO[JIEP)KKA W Pa3BUTHS OW3Heca
«Jlopoxnas kapra 6msHeca-2025» (DAMU Annu-
al Report, 2019).

IIepcniekTHBHBIC HANIPABICHUS JAJIBHEHUIIIErO
pa3BUTHS:

— CO3JAaHME CIELUAIU3UPOBAHHOIO Ka3ax-
cranckoro Qonma noagepxkkun HJIAT, cpencrsa
KOTOpPOTO JIOJKHBI  BBIIETATHCS Ha  YCIOBHAX
rOCy/IapCTBEHHO-YaCTHOTO  TMapTHEpPCTBAa  MOJ
CO3/1aHNEe KOHKYpPEHTOCIIOCOOHBIX TMPOHU3BOJICTB
Ha 6a3ze HAT u BBITyCK BBICOKOTEXHOJOTHYHOM
MIPOYKIUH,

— co3gaHue HMHKYOaTOpOB  «3EJICHBIX»
TEXHOJOTMH W PEBOJNIBBEPHBIX (HOHIOB  JUIS
(UHAHCHPOBaHUSI PUPOAOOXPAHHBIX MPOCKTOB C
MPUBJICYCHUEM OIOIPKETHBIX CPE/ICTB, BBIICIISIEMBIX
B paMKax TOCYIapCTBEHHBIX IpOrpaMM B
Kazaxcrane;

— 3akpenuth B 3akoHe o [YIl HopwmBI,
Kacarolqecsi  akTyaldbHbIX  BompocoB  ESG-
(uHAHCHPOBaHMUSL.

3AK/IIOYEHUE U PEKOMEHJALIUU

M5t GoJiee 4eTKOTo MOHMMAaHHSI COBPEMEHHBIX
MEXaHU3MOB M 3aKOHOMEPHOCTEH YCTONYHMBOIO
Pa3BUTHS B CTaThe NPEAIIPUHST SKCKYPC B UCTOPHIO
CTaHOBIICHHS W TpaHc(OpMaluu STOTO MOHSTHS,
MpoaHaJIM3UpOBaHa ero B3auMocBsa3b ¢ ESG-
NpUHIMIAMH. B COOTBETCTBHM C TOCTaBICHHOM
B CTaThe IIEJIbI0 ¢ aBTOpaMH OBUIN HCCIICTOBAHBI
npoOeMbl yCTOWYMBOTO pa3BUTHS B PecrryOnuke
Kazaxcran. [Ipu 3TOM OCHOBHOE BHHUMaHHUE OBLIO
YAETICHO BOMPOCaM SKOJIOTHYECKH OTBETCTBEHHOTO
WHBeCTHpOBaHUs. B Xxoxe wucciemoBanusi ObLIO
BBISIBIICHO MPOTHBOPEUNE MEXKJTY OTpEICICHHBIMH
MOJOKUTEIBHBIMA TIOABHKKAMH B TIPOBOJMMOM
KazaxcTaHoM TIOJNMTHUKH  JTOCTH)KCHHS  yTlie-
pPOMHON HEUTpPaTbHOCTH (B YACTHOCTH CHUXKE-
HUEM  BBIOPOCOB  TMAapHUKOBBIX  Tra3oB) W
HU3KUMH DPEHTHHTOBBIMH OLIEHKAMU I10 BEPCUH
MEXKIYHAPOJHBIX OKOJIOTHYECKUX OpraHu3alui
Germanwatch (uaaekc CCPI) u UNSDSN (nngexc
SDGI). beuio ycTaHOBIEHO HETATMBHOE BIHSHUC
Ha pE3yJIbTaTUBHOCTh SKOJIOTUYECKOH TMOJUTHKH
psina  (GakTOpoB MPaBOBOTO, IMOJUTUYECKOTO,
WHCTUTYIIHOHAJIBLHOTO, (UHAHCOBO-IKOHOMHYEC-
KOTO, COLMAIbHO-TICUXOJIOTHYECKOT0 W HHQOp-
MaIMOHHO-aHAJIMTHYECKOTO Xxapakrepa. Crenan
BBIBOJI 00 ONpEACIAIONIeM 3HAYCHUU (haKTopa
HEIOCTaTOYHOCTH WHBECTHIIMOHHOTO MOTEHIINAA
Kazaxcrana st TPOIBMXKEHHST €ro MO TYTH
ycToiunBoro pasputus Ha npuHuunax ESG. Jloruka
WCCIIeIOBaHUS COCTOSIJIa B TOM, YTOOBI HA OCHOBE
aHanuza TpoOieM, 3aMeUISIOIINX  IPOIECcCh
«3ETICHOTO»  Pa3BUTHSI M MPEMSTCTBYIOIIUX
MPOJIBMKEHUIO  OKOJIOTUYECKH  OTBETCTBEHHBIX
uHBecTumii B Kazaxcrane, onpenenuTs GakTopel,
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CHOCOOCTBYIOIIME ~ TIOBBIIICHUIO  MOTEHIIHAJA
«3ETICHOTO» PAa3BUTHUS SKOHOMHKH B PECITyOIUKe, 1
JIaTh PEKOMCH/IAIINH 10 UX aKTUBU3AIINU.

B xoze uccnenoBanus ObLI0 yCTaHOBIICHO, UTO
Ha CeToAHALIHNHN JieHb B Kazaxcrane HaOmromaeTcst
HEXBaTKa  KamuTajlla JUis  HMHBECTUPOBAHUS
B pa3BUTHE «3€JICHOH» HSKOHOMHKH, O YeM
CBUJICTEIILCTBYET HEJI0CTAaTOYHO BBICOKHI
ypoBeHb HOpMBI HakoruieHust (17% B cpenHem
3a mocnennue 5 net). OcraeTcsi CpPaBHUTEIBHO
HU3KAM H  [OKa3aTelb 00beMa  KPEIUTOB
skonomuke kK BBII Kazaxcranma, B 2022 romy
on cocraBui 28,5 % (Bureau of National Statis-
tics, 2022), torna kak B EC, Kurae u CILLIA »toT
rokaszartesb cyuiecTBeHHo npessiaer 100%. Oto
CBHUJICTENILCTBYET O BEChbMa HH3KOM PECYpPCHOM
MOTEHI[Mae OaHKOBCKOTO CekTopa PecmyOmuku
Kazaxctan, 4To OrpaHMYMBAaEeT €ro ydacTHe B
(bMHAHCHPOBAHUY «3EJICHBIX» TPOCKTOB.

[Mpummo Bpemsi, xorma KazaxcTan JOmKeH
YCUJIUTh CBOM WHBECTULMOHHBIA IOTEHIHAI,
YTOOBl TpPHJATh HOBBIM UMIYJIBC MEXaHU3MY
«3EIICHOTOY» Pa3BUTHS. Belb 10 pa3HbIM OlIeHKaM Ha
peanuzanuio CTpaTeruyl JOCTHKEHHS YIIEPOIHOM
HelTpanbHOCTH 710 2060 roma pecnyOinke MOKET
norpeboBarbest oT 600 o 666 mupa pomn. CIIA.

Hns cozmanust B Kazaxcrane «3eneHOro»
(hMHAHCOBOTO PHIHKA HE TOJILKO MPUBJIEKATEIHHOTO
JUTSL OTEYCCTBCHHBIX U MHOCTPAHHBIX WHBECTOPOB,
HO W BMECTE€ C TeM OTJIMYAIOMIErOCs BBICOKOM

3¢ (EeKTUBHOCTBIO, HEOOXOIUMO  MPOJOIIKUTH
COBEpPIICHCTBOBAHHE  «3CICHOI»  (UHAHCOBOW
uHPpacTpykTypsl. OIZHOBPEMEHHO C  3THUM

HEOOXOIMMO CJeJoBaTh TEM PEKOMEHIALUSIM
M0  aKTHBU3AlMM  «3€JICHOTO»  Pa3BHUTHS,
MEPEYCHb KOTOPBIX ObLT HAy4YHO OOOCHOBaH U
CHUCTEMaTH3UPOBaH B X0JI€ JIAaHHOTO UCCIIE0BAHUSI.

B nepcniekTrBe mpoBeeHHOE HCCIIEJOBaHNE
JOIDKHO OBITH MPOJODKEHO B HANPaBICHUH
eme Oonblield KOHKPETHU3alMH M JICTAU3aliH
(haKTOpOB, ONMPEEISIONINX YCIIeX TPaHCPOPMAIH
skoHOMHMKH Ha npuHinunax ESG u paccmorpenus
BO3MOKHOCTH  yCWJIEGHHsI  WH(pOpMAMOHHON
oOecrnieueHHOCTH ~ 3TOro  mporecca.  Ocoboi
aKTyaJbHOCTBIO, Ha HAll B3MIAJ, OTINYAIOTCS
BOIPOCHI pa3paboTKH " BHEJIPCHUS
YHU(DUIMPOBAHHOH, TOJAIOUICHCS  TPOBEPKE
He(UHAHCOBOH OTYETHOCTH, OTBEYaroIei
TpeOOBaHHUIM MEXIyHApOIHBIX cTaHaapToB ESG.
OmnpeneneHHble OXKUIAHUS TPU 3TOM CBS3aHBI
Cc UM(pOBH3ALMECH OTCICKUBAHHUSA JICHEKHBIX
MOTOKOB,  CONMPOBOXJIAIOMIMX  MPOJBHKECHUE
ESG-mipoexToB, 4YTO MONOXKHUTEIBHO CKAKETCS
Ha WHBECTUIIHOHHOM MPUBJIEKATEIHHOCTH
MTOCJIETHUX.
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ABSTRACT

The commercialization of scientific research and development (R&D) results is a key driver for enhancing
corporate revenues and profits, positively impacting economic development, and increasing global and
national competitiveness. However, commercialization is a complex process influenced by various factors.
This study aims to assess the mutual influence of commercialization factors of R&D in Kazakhstan and
provide recommendations to strengthen positive influences and mitigate negative ones. Utilizing official
data from the Bureau of National Statistics, including metrics such as enterprise innovation activity, the
share of innovative products in GDP, patent numbers, R&D expenditures, industry innovation costs,
and R&D personnel, a regression analysis was conducted using the time series method and the vector
autoregression (VAR) approach. The analysis revealed that increased innovative activity of enterprises
positively impacts the export of innovative products after three years but negatively affects the share
of innovative products in GDP. Additionally, higher industry innovation costs and an increase in patent
numbers lead to a rise in innovative product exports after three years. However, an increase in innovative
product exports subsequently reduces patent numbers after three years. These results indicate that
domestic enterprises focus primarily on expanding export-oriented products for short-term profit gains,
reducing costs, and achieving immediate results, often at the expense of substantial innovation activities.
The findings suggest a need for strategies to balance short-term profit motives with sustainable innovation
investments to enhance long-term economic growth and competitiveness.
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OueHKa ¢daKTOpoB KOMMeEpLUMaANM3aLuUU pe3ynbTaTos
HayuHbIX uccnegosaHunin 8 Pecnybnumke KasaxcraH

Anunbekosa I XK.*", EareHos b6.M.?, Koxkaxmetosa A.K.¢, MbiH6aeBa 3.H.¢
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Ona uutuposauua: Anmbekosa XK., EareHos b.M., KoxkaxmeTtoBa A.K., MbiH6aeBa 3.H. (2024). OueHka dpaKTopoB
KOMMepLManmsaumm pesynbTaToB HayuyHbIX MccaegoBaHuin B Pecnybavke KasaxcTaH. DKOHOMMKA: cTpaTterva u
npaktuka, 19(2), 41-57, https://doi.org/10.51176/1997-9967-2024-2-41-57

AHHOTALUA

Kommepumanusaums pesynbTaToB Hay4HbIX UCCeaoBaHWUI U pa3paboTok (HWNOKP) sensetca KaoveBbiM
$aKTOPOM  MOBbILWEHUSA AOXOAO0B M NPUObLIIM KOMMaHUM, NOMOXKUTENbHO B/IMASA HA 3KOHOMMUYECKOe
pasBuMTME U YyBeNMYMBAA [/106afbHYI0 W HAUMOHA/IbHYIO  KOHKYpeHTocnocobHocTb. OaHako
KOMMeEpPLManM3aumna — 3TO C/I0XKHbIA MPOLLECC, HAa KOTOPbIN BAMAIOT pas/iMyHble ¢dakTopbl. [aHHoe
ncciefoBaHNE HAMPaBIEHO Ha OLLEHKY B3aMMHOMO BAMAHUA GaKTopoB Kommepumannsaumm HUOKP B
KazaxctaHe v npegocTaB/ieHMe PEKOMEHAAUNI NO YCUNEHWUIO NMONOKUTENbHBIX BAUAHUIA U CMATYEHUIO
oTpuLaTeENbHbIX.Micnonb3yaoduumanbHble faHHble BIOPOHALMOHANbHOM CTAaTUCTUKM, BKIOYaA NOKa3aTenm
WHHOBALMOHHOM AKTUBHOCTU MPEeAnPUATAN, 0N MHHOBALMOHHbLIX NpoaykToB B BBI1, Koauvectso
naTeHToB, pacxoabl Ha HUOKP, 3aTpaTbl HA UHHOBALMW B MPOMbILUJIEHHOCTM M YUCAEHHOCTb PABOTHUKOB,
3aHMmatowmxca HUOKP, 6bin npoBeaeH perpeccnoHHblid aHaans ¢ UCNob30BaHMEM METOa BPEMEHHbIX
pPALO0B M Noaxona BeKTopHol aBToperpeccun (VAR).AHann3 noKasan, 4To yBenyeHne MHHOBALMOHHOM
AKTUBHOCTWU NPeanpuUATUIA MONOXKUTENbHO BAUAET HA SKCNOPT MHHOBALMOHHOM MPOAYKLMU Yepes Tpu
roga, Ho HeraTMBHO CKa3blBaeTCA HA A0/ie MHHOBALMWOHHbIX NpoAyKToB B BBI. Kpome Toro, ysennyeHue
3aTpaT Ha WMHHOBALMW B MPOMbILIJIEHHOCTU U POCT KOJIMYECTBA MATEHTOB MPUBOAAT K YBEAUYEHUIO
3KCMopTa MHHOBALMOHHOW NPOAYKLUMM Yepe3 Tpu roga. OgHaKo yBeanYeHne aKcnopTa MHHOBALMOHHOM
NPOAYKLWM BNOCNEACTBUM NPUBOAUT K CHUMKEHUIO KOJIMYECTBA NAaTEHTOB Yepes TpU roga- ITU pesyibTaTbl
MOKa3bIBAIOT, UTO OTEYECTBEHHbIE NPeanpPUATUA B OCHOBHOM OPUEHTUPOBAHbI HA pacLUMpeHume SKCnopTa
NPOAYKLMM A4 NOYYEHUA KPAaTKOCPOUYHOW NPMObIIN, COKpaLLLEHWA 3aTPaT U AOCTUXKEHUA HEMeANEHHbIX
pe3ynbTaToB, YacTo B yLLepd 3HAYMTEIbHbIM MHHOBALMOHHBIM aKTMBHOCTAM. BbiBOAbI Mccnen0BaHUA
YKa3bIBalOT Ha HEODOXOAMMOCTb Pa3paboTKKM CTpaTernin, KoTopble H6bl YPaBHOBELIMBAIM KPATKOCPOYHbIEe
Lenn no npubbIAM C YCTOMYMUBBLIMU MHBECTULMSAMMU B MHHOBALMU NS AOATOCPOYHOrO SKOHOMMUYECKOTO
pOCTa 1 NOBbILEHNA KOHKYPEHTOCMOCOHOHOCTH.

K/TIOYEBBIE CJTOBA: dpaKTOpbl KOMMEpPLMANM3aLmm, KOMMepPLManm3aumsa, MHHOBAaLMOHHAA aKTUBHOCTb, METOLOM
BPEMEHHbIX PAAOB, NOAX0A BEKTOPHOM aBTOpPErpeccum, Hayka, IKOHOMMUYeCcKas BbIroga

KOH®JZIMKT UHTEPECOB: aBTOpbI 3aBNAIOT 06 OTCYTCTBUM KOHDNIMKTA UHTEPECOB

OUHAHCUPOBAHME. CTaTba NOArOTOBAEHA B PaMKaXx Hay4YHbIX UCC/IeA0BaHMI No nporpamme « CoBepLUeHCTBOBaHME
MEXaHM3MOB 3PPEKTUBHOTO PEryanMpoBaHMA NPOLLECCOB Kommepumanmsaummn npuknagHoix HUOKP npoekToB»
(BR21882077), puHaHcupyemoit Komuteta Haykm MHBO PK.

Uctopua cratbu:

MonyyeHo 25 mana 2024
MpuHATo 11 noHAa 2024
Ony6nunkoBaHo 30 utoHA 2024

* KoppecnoHgupytowumii astop: Aambekosa XK. — PhD, BHC, MHCTUTYT sKkoHOMUKM KH MHBO PK, yn. LLleByeHKo
28, A25K1B0, r. AamaTbl, KasaxcraH, 87071027959, email: galibekova77 @gmail.com

42 Ixonomuxa: cmpamezusn u npakmuxa. T. 19, Ne 2, 2024 / Economics: the Strategy and Practice. Vol. 19, No 2, 2024



SKOHOMUWYECKUN POCT U YCTOMUUBOE PA3BUTUE

BBEJIEHHME

B IOCIICIHUE HECKOJIBKO JIeT
KOMMEpIHaIN3aus pe3yIbTaTOB HCCIIEIOBAHUI
CTAHOBUTCSl AaKTyaJbHOM TEMOH, Tak Kak ee
LeMH TOpa3lo IIUpe, YeM TPOCTO IOydeHHE
npuOBLTH OT Tpoaaxu HaydHod wuaen (Kumar
et al, 2015). Kommepnmanmzamusi Hay4dHBIX
pa3paboTOK MOXKET pPEINTh TEXHOJIOTHYECKHE,
9KOHOMHUYECKHE, JKOJIOTHMYECKHE U COIHAaIbHBIC
mpoOJIeMbl  Pa3BUTBIX M Pa3BUBAIOIIMXCS
ctpara (Gibson, 2014), TeM cambIM, OKa3bIBas
MTOJIOKUTENIBHOE BIMSHUE HA MTPUOBITH KOMITAHUH,
yBEJIWYCHHE HAJIOTOBBIX MOCTYTUICHUH,
MHOBBIIIIEHNE  TJIO0AJIBHOM W HAMOHAIBLHOM
KOHKypeHTocmocobnoctu (Sutopo et al., 2019).
Opnako, cjexyer YYHTBIBaTh, 4YTO TpaHchep
MHHOBAIIMOHHBIX HWAEH W3 WCCIeI0BaATENbCKON
nmabopaTtopuu 4epe3 MPOU3BOACTBO, MAPKETHHT
M TPOJAXH K 3aKa34MKy SBISETCS CIOXHOU U
puckoBanHol 3amadeit (Sung, 2009). daxTopsl
KOMMEpIUaIN3alil ~ HAYYHBIX  HCCIIeZOBaHUIN
1 pa3pabOTOK HE SBISAIOTCA E€IUHBIMHU I BCEX
YUPEKACHUM, OTpaciaeil U CTpaH.

®akTOopel  KOMMEPIMATU3AIMN  HAy4YHO-
HCCIIEIOBATEIBCKUX M OTBITHO-KOHCTPYKTOPCKHUX
pador (HHUOKP) BBISIBICHBI W OOCYXICHBI
BO MHOTMX Hay4HbIX Tpyaax. B umcne
BBINIEYKA3aHHBIX  (AKTOPOB  dYamle  BCETO
YIOMHUHAIOTCS YpOBEHB (hmHaHCHpOBaHNUA,
KOJIMYECTBO TATEHTOB, YEJIOBEYECKHE PECYpPChl U
METPHUKH HHHOBAIIMOHHOH AesitensHocTH (Karaveg

etal., 2014).
B Kazaxcrane wccnenoBanne (HhakTopoB
KOMMEpIUainu3anunu PE3YIBTATOB HaYQHOﬁ,

HAayIHO-TEXHUUECKONH JEATETHHOCTH (TECPMUH,
BBeneHHBIN B 3akoHe PK «O xoMmMmeprinamn3anuu
pe3yJibTaTOB ~ HAy4YHOM, HAyYHO-TEXHUYECKOU
nestenbHOCTH» B 2015 T.) paHee HE MPOBOINUIIOCH.
WccnenoBanne  BIMSIHHS — TOCYIAapCTBEHHBIX
3arpatr Ha HUOKP na pasnuaneie (axTopsl
KOMMeEpIIHaTn3aluu HayYHBIX pa3paboTok
BBISIBIJIO, UTO TOCYAaPCTBEHHBIE 3aTPaThI 3HAYHMO
BIUSIOT Ha TaKWe MOKa3aTelld, KaK YHCIECHHOCTh
paboTHUKOB B cdepe, KOIMYSCTBO CO3IaHHBIX
HOBBIX TEXHOJIOTUHA W OOBEKTOB TEXHUKH, KOJIH-
YEeCTBO MyONMKAaWi M MUTHPOBaHWN (AimOexo-
Ba, 2014). DTOT BBIBOI MOATBEPKIACTCS TEM, UTO
cnoxuBiasics cucrema ¢puaancuposanuss HUOKP
B Kazaxcrane oTimyaeTcst BBICOKUM YPOBHEM JTOITH
rOCy/IapCTBEHHOTO (PMHAHCHUPOBAHUS.

B cBMUM ¢ OrpaHMYEHHOCTHIO CIEKTpa
OTCIIC)KUBAEMBIX HWHIUKATOPOB WHHOBAIMOHHON
AKTUBHOCTA W KOMMEPITHATHU3AINN PE3yIbTaTOB
Hay4HBIX HCCIEIOBAHMA ¥  pa3paboTOK B

Kazaxcrane st J1aHHOTO HCCIIEIOBaHMUS OBIITH
WCIIOJIb30BaHbl  TOKa3aTelH,  OTCIIeKHBaeMbIe
bropo HanuoOHaJIbHOM CTATUCTHKH: YpPOBEHBb
VHHOBAallMOHHOW  aKTUBHOCTU  INPEIPHUITHH,
JIOJIi WHHOBAIIMOHHOM TNPOAYKLMH (TOBapoB,
ycIIyT) B BaJOBOM BHYTPEHHEM IPOJIYKTE
(BBII), xonm4ecTBO TMAaTEHTOB, 3aTpaThl Ha
HUOKP, 3arparbl Ha IpOAYKTOBBIE WHHOBAIUU
B TPOMBIIIJIEHHOCTH, YHUCICHHOCTh PaOOTHUKOB,
peinoaasronmx HUOKP.

OueBHIHO, YTO MMOKA3aTEeNIM HHHOBAIIMOHHOMN
AKTUBHOCTH TMPENNpPUITHN SBISIOTCS BaKHBIM
YCIIOBHEM  KOMMEpIHUAIN3alUK  Pe3yJbTaToB
Hay4HOU u/umm Hay4HO-TEXHUUYECKOU
JIeATEIbHOCTH (PHHT/), IIOCKOJIBKY
MHHOBAIIMOHHAA JeSITeTbHOCTh MpU3HaHa
OCHOBHBIM (PAKTOPOM SKOHOMHYECKOTO pPOCTa

U KOHKYPEHTOCIIOCOOHOCTH,  OKa3bIBAIOIIUM
riybokoe — BIMSHME ~ Ha  pa3paboTKy U
KOMMEPIUAIIA3ALINIO HOBBIX TEXHOJIOTuH
(Acemoglu et al., 2016). ®unancupyemsie

rocynapcTBoM u OusHecoM pacxozabpl Ha HUOKP
OKa3bIBAIOT CHJIBHOE BIHUSHUE Ha KOJIUYECTBO
MaTeHTHBIX 3asBOK, I0JIABAEMbIX II0 CHCTEME
noroBopa o nareHtHoi koonepauuu (PCT), (OECD,
2018), KoTOpplE B CBOIO O4YEpe/lb T'€HEPUPYIOT
KOMMEPUYECKHE JIOXOJbl, TaK KaK IaTeHTHI
SBIISIIOTCS BKHBIM (DAaKTOPOM M TPEBECTHUKOM
BO3MOKHOCTH KOMMEPIHAIN3AIUH PEe3yIbTaTOB
HUOKP. B cBow ouepenp, Mojada 3asiBOK
Ha IIaTeHThl, IojaBacMble 1o cucreme PCT,
03HayaeT 4YTO KOMMEPIHAIHU3aLUs pe3yJIbTaTOB
HUOKP BBIXOIUT Ha MEXyHAPOJIHBIH YPOBEHB,
W OHU MPETEHIYIOT Ha BBIXOJ Ha TJ00aJbHBIC
peiHku. Ha ocHoBe maHHbIX mo ctpanam ODCP
pacxojibl BYy30B U OM3HECA TaKXKe ILEIeco00pa3HO
NpUHATH 32 (PaKTOp, MOCKOJBKY BBISBICHO, YTO
OHU TIOJIOKUTEIBHO BIMSIOT HA MOCTYIUICHUS OT
skcniopra texnonoruit (Alibekova et al., 2016).
Taxum o0pazom, LEIBI0 JTAHHOTO
WCCIICIOBAHUS SIBIISIETCS OLICHKA B3aMMOBIIUSTHHUS
(akTopoB KOMMEPIUAIA3AIUN HUOKP
(MHHOBalMOHHAs ~ aKTHBHOCTh, 3aTpaThl  Ha
HWUOKP u wHHOBaIMM, TATEHTHI, YeJIOBEUECKHUE
pecypcebl) B Kazaxctane B IIeNSIX BBISBICHUS
U TOCHeAyIoned peKOMEeHJAINH K YCHIICHHIO
BBISIBIICHHBIX MTOJIOKUTEIIBHBIX (JAKTOPOB, a TAKKE
HUBEIUPOBAHUS OTPUIIATEIBHBIX.
CraenoBatenbsHO, TSt JIOCTHKEHUS
MOCTAaBJICHHOHN e OB M3y4YeHBI KOHIICTIIHS,
B 4acTHOCTH (akTopsl KoMMepimanuzanun HU-
OKP; ompeneneHbl METONbI OIEHKUA B3aWMOCH-
CTBHSI BRIOpaHHBIX (PaKTOPOB; MPOAHAIU3UPOBAHA
B3aMMOCBSI3b MEXIY (haKTOpaMHu KOMMepIrann3a-
IIUH; CACTIaHbl BEIBOJIBI U TIOITOTOBJICHBI PEKOMEH-
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Jaloyuu 1O YCHUJICHUIO IIOJIOXKUTECIBHOTO BO3Z[€I71-
CTBUA BBISIBJICHHBIX q)aKTOpOB.

JUTEPATYPHBII OB30P

Kommeprmanuzanusa pesynasratoB HUOKP -
3TO TPOIlecC HAKOIJIEHWS 3HAHWM, MpeBpalieHus
9TUX 3HAHUH B TEXHOJOTHM, Ipeodpa3oBaHUsL
TEXHOJIOTHUH B MPOJIYKTHI WJIN TPOIIECCHI U BBIBOJIA
UX Ha PBIHOK I TOJIY4YeHHS SKOHOMHYECKOH
BbIrosibl.  OmpespeneHwe  JaHHOTO — TepMHUHA
MOXKET BapbHpOBAaThCA B  3aBUCHUMOCTH  OT

Ta6a. 1. Onpenenenus: KOMMEPLHAATU3ALUU TEXHOJOTUI

3aKOHOB Ka)KJOW CTpaHbl, LEJNEeH U Pe3yJIbTaTOB
uccnenoBanusi. Ho waes KoMMepHHann3aluu
3aK/II0YaeTcs B pa3paboTKe KOHLEMIUH IPOAyKTa
JI0 €ro IMOCIEAYIOUEro MPOABIKEHUS Ha PHIHOK.
Jis  u3BIeYeHUsT KOMMEPYECKOH BBITOJBI  OT
pe3yJbTaTOB  MCCICAOBAHUA  OHH  JIOJDKHBI
OTpakaTh OIPE/ICICHHYIO CTEIIEHb 00IECTBEHHON
HEHHOCTH W HMETh TOTCHUIHUAN YBEITUYCHHS
JIOXOZI0B KOMITaHHH.

Hwuxe MIPEICTABICHBI OIpesieNeH s
KOMMEPIHAIN3allUK HAYYHBIX TEXHOJIOTHH B
MHTEpIpeTaluy pa3InyHbIX aBTOPOB (Tabmuua 1).

Table 1. Definitions of technology commercialisation

Ne ABTOp Omnpenenenne

1 Chesbrough H. & | Kommepunanuzannsi TEXHOJIOTHH — 3TO TPOLECC CTHUMYJIMPOBAHUS HCIIOIb30BAHMS

Crowther BCEX Ppa3HOOOpa3HBIX TEXHOJOTWH, B TOM 4YHCIEC BHYTPEHHHX M BHEIIHHX, IS
MOBBITIIEHUS Y(PPEKTUBHOCTH WHHOBAIIMOHHOH AeaTenbHocTH Kommanuu (Chesbrough
& Crowther, 20006).

2 Kim H. Kim, D. Kommeprimanuzanus TEXHOJIOTHH — 3TO TPONECC KOMMEPIHAIU3AIUN TPOTYKTOB,

S., & Kim, H. . MPOIIECCOB U YCIYT C HUCIOJIb30BAHUEM TEXHOJIOTHM, MMO3BOJISIONINX Pa3padaThIBaTh
HOBBIE TIPOAYKTHI U YIIyuIlIaTh cyniecTBytomue npoaykrsl (Kim et al., 2009).

3 Wicaksana D., KomMeprmanusanus TEXHOJOTHH — 3TO CPEICTBO WCIONB30BAHUS TEXHOJIOTHH,
Yunaristanto, Y., & | OJIy4eHHOU B pe3yJIbTaTE HCCIICIOBAHUIL, B TPOU3BOICTBCHHOM HITH MTOTPEOUTEIILCKOM
Sutopo, W. JIeSITeIbHOCTH JIUTsL TIOJTydeHHsl IpuObun OT 31Ol fesirenibHOcTH (Wicaksana et al.,

2019).

4 Kang J., Thawe- Kommeprmanuszanus TEXHOJIOTHH — 3TO TMpolecc, BeAyHMH K IPOU3BOJICTBY
saengskulthai, N., | mocpeacTBoM pa3pabGoTKM HOBBIX MPOJYKTOB M TIPOIECCOB C  (DAaKTHUECKUM
& Chandrachai, A. | ucnonszoBanueM pesyipratoB HUOKP wnm ynydmnieHue cymecTBYOMNX TPOIYKTOB

u iporteccos (Kang et al., 2013).

5 EBponeiickas Kommeprnuanuszanus TEXHOIOTMH — 3TO MPOLECC BBIBOJA HHTEIUIEKTYaIbHOMN
KOMHCCHS cobctBerHoctd (MC) Ha pBIHOK IS KCIUTyaTaIlHu.

6 Choi J., Hong, K., | Kommepunanuzanusi TEXHOJOTHMH — 3TO TPOLECC NPOJBIKEHUS pPa3padOTaHHBIX
Jang, S., & Bae, Y. | TexHONOTHI Ha PRIHOK TTOCpencTBOM KoMMepruanu3anuu (Choi et al., 2017).

7 Lee G.-W. Kommeprnuanuszanus TEXHOJIOTHH — 3TO MpoLeAypa CBA3aHHAs C KaKIbIM STaroM

HUOKP, HanpaBieHHbIM Ha IpUOOpETEHHE HJEH, WX COBEPIICHCTBOBAHHE ITyTEM
JIOTIOJTHEHHS, TIPOU3BOJICTBO IIPOTYKTOB, KOTOPBIE MOKHO KOMMEPIHAIN3NPOBATh, U
npojaBath Ha peiake (Lee, 2012).
8 Choi Y. Jle#icTBHs W TPOIECCHI TI0 CO3MAHWIO HOBBIX PBHIHKOB ITyTEM MOOABICHUS HICH K
pa3paboranabM TexHomorusaM (Choi, 2019).
LIEJIOM, aHaJIn3 CYLLECTBYIOLIUX CKOMMEPLMAIU3ALMS  HAYYHBIX  TEXHOJIOTHID,
ONPE/CIICHUII TO03BOJISIET ClieJlaTh BBIBOJL O «xkomMmeprmanuzanus  pe3ynbratoB  HUOKPy,
TOM, UYTO KOMMEpLHAIU3aLUsg  TEXHOJOTUl rnojapasyMeBaronjas, MO MHEHUIO  aBTOPOB,

o/Ipa3yMeBaeT MOMydeHHe MPUOBLTH OT TIPOAAKHU

pa3paboTaHHOW HCH,

MpoIieCcC MPOJBMKCHUSI HAYYHBIX Pa3pabOTOK Ha

CIIOCOOHOM  TIOBBICHTH PBIHOK C LENBIO MOTy9eHUS! PUOBLTA OT TPOIaK

KOHKYPEHTOCIIOCOOHOCTh OM3HEca W OKa3aTh
JIOJITOCPOYHEIN 3((PEeKT Ha pa3IuIHBIE CEKTOpa
9KOHOMHKH B 1enoMm. K Tomy ke, B muteparype
WCTIONB3YIOTCSL  pa3iWdYHble  CHHOHUMHYHBIC
TPAKTOBKH OTHOCHTEIBHO KOMMEPIHAIH3AIINH,
a HMCHHO «KOMMEpPIMAIH3alUsl TEXHOJOTHI,

Y YJIOBIIETBOPEHUS HYX]I IOTpeOUTENeH.

Kak moxka3eiBaer 0030p TpEBIAYIINX
WCCIICJIOBAHNH, MOCBSIIEHHBIX TeMEe KOMMEpIHa-
JU3AIUN TEXHOJIOTHI, B OCHOBHOM BO3MOYXHOCTH
kommeprmanm3anun ~ HUOKP  orpanunyensi,
TO €CTh, HCCJEIOBATEeIN COCPENOTAYNBAIOTCS
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Ha pPa3pabdOTKe HOBBIX TEXHOJOIHWHA, a HE Ha
YJIOBJIETBOPEHUHU PHIHOYHOTO cripoca (Karaveg et
al., 2014). danubli GaxT ABiseTcs OJHON U3 NpH-
YHUH, TI0 KOTOPOH KOMMepIHaIn3aIis MHOTOYHC-
neaubix HOKP He yBenuanmachk ycmexom. Taxoxe
CTOUT YYMTBIBATh, YTO MPHPOJAa MHHOBALIMN cama
1o ce0e HEeOoMNpeNeICHHA, €€ TPYJAHO MPE/ICKa3arh,
O0COOCHHO 3TO KacaeTcs paJInKaIbHbIX HHHOBAIUH,
4TO emle OoJbIle yCyryoasieT BO3MOXKHOCTh OCY-
IIECTBICHUSI WX YCIEUTHOW KOMMEpPIHaIN3alliu
(Tidd & Bessant, 2009).

Uro KacaeTcs TMOJIOKHUTEIbHBIX (DAKTOPOB
kommepruanuzanun, Mainelli (2001) yrBepxaaer,
YTO eClM pa3paboTaHHAasi TEXHOJIOTHs TpaHChOp-
MUPYETCsI U IPUMEHSIETCSI B KOHKPETHOM TTPOIYK-
T€, KOTOPBI Oy/eT yCIeNTHO MPOIaH Pa3InIHBIM
MTOTPEOUTEISIM, TO TIPOIECC KOMMEPITHATH3aIlnN
MOYKHO CUHTaTh 3()(HEKTUBHBIM.

B 3apyOexHol JTepaType B KaueCTBES BaXKHBIX
(akTOopoB 3PPEKTHBHOCTH KOMMEpPLHUATU3ANH
YIOMHUHAIOTCS MeTpuKku uHHOBanui (Yun et al.,
2018; Yang et al.,, 2022), obvem ¢uHAHCOBOM
monnepxkku (Frederick & Kuratko, 2010, Smilor
& Matthews, 2004; Lockett et al. 2003; Shane &
Stuar, 2002), Hanu4ue 3aUuTh THTSIICKTYalbHON
cooctBennnocTH (Vohora et al., 2004; Jungwook
et al., 2009), cpema ocymiecTBICHHSI KOMMEPIIHU-
amm3armu (Scholten, 2006, Sutopo et al., 2019;
Egeln et al., 2002; Kriegesmann, 2020), genoBe-
yeckue pecypesl (Somsuk et al., 2010; Karaveg et
al., 2014).

Jlasiee paccMOTpeHbI KOHKPETHBIE (haKTOPBI,
HamnpsMyI0 BO3JCHCTBYOIIME Ha 3(PPEKTUBHOCTH
komMmepuuanuzauun  HUMOKP. B wactHOCTH,
JI0Ka3aHa psiMast B3aHMOCBSI3b MEXITY
MOKa3aTeNIMA MHHOBAIM W 3()()EeKTHBHOCTHIO
KOMMEpIUaIu3aliil B aBTOMOOWIBHOM, poOOTO-
TEXHUYCCKOW M aBUAIMOHHOM MPOMBIIUICHHOCTH,
YTO O3HAYaeT, YTO YeM BBIIIC HWHHOBAIIMOHHAS
AKTUBHOCTh TPENNpHUATHSA, TeM J(PPeKTHBHEE
KOMMEpITHAIN3allds B MAaHHBIX OpTraHU3AIMIX
(Yun et al., 2018). DT0T pe3ynbpTaT HOATBEPKAACT,
YTO MPH OIIEHKE yCIieXa BhIBOJA Ha PIHOK HOBBIX
MPOJYKTOB WJIM YCIIyT TOKa3aTelld WHHOBAIUH
nMmeroT BaxxHoe 3Hadenue (Cooper, 2008; Kusuma
at al., 2015), Taxke OHH OIICHHUBAIOTCS KOJIHYE-
cTBOM IareHToB, nHBectunusamMu Ha HUOKP, no-
XOJIlaMU OT TPOAYKIIMH U CKOPOCTHIO BHEAPEHUS
WHHOBAIIMH, TJIC HAUBBICIINE MTOKA3aTEIH TOBOPST
0 BBICOKOW 3(D()EeKTUBHOCTH KOMMEpPIHATH3AIIH
HHOKP (Rogers, 2003). DkcnopT MHHOBALMOH-
HOM TIPOIYKITUHM TaK)Ke OTMEYAeTCs KaK OJWH W3
(hakTOpOB, OTPAKAIOIMNX YPOBEHL A(P(HEKTHBHO-
CTH KOMMEpIMAJIN3allNH, T PacTyIlue IoKa3are-

JIM OKCTIOPTA TOITBEPIKIAIOT BEICOKYIO 3 PEKTHB-
Hocth (Miller et al., 2011).

Heob6xonumo OTMETHUTh 3HAYUMOCTh
YeJI0BEYECKUX pecypcos, BBIPa)KEHHBIX
YHCIeHHOCThIO paboTtHuKOB B chepe HUOKP, B
COCTaBe KOTOPBIX MOTYT OBITH MOTEHLHAJIbHbIC
MEHE/DKEPhI, BHYTPEHHHE OKCIEPTHI, YyUYCHBIC,
TIOJIEBBIE IKCIIEPTHI U TPEHEPHI, CIIOCOOCTBYIONINE

adhdextuBHONt  Kommepmmanuzanmmum ~ HMOKP
(Somsuk et al., 2010).
Takum oOpazoMm, ecaum B 3apyOexkHOU

JUTEepaType B KayecTBE OCHOBHBIX (DaKTOPOB,
BO3JICHCTBYIONIUX Ha KOMMEPITHATH3AIUIO
HUOKP, ompeneneHbl KOJIMYECTBO MATEHTOB,
naBectunnu Ha HUOKP, noxombl oT mpoayKiww,
YHCIEHHOCT,  pabOTHWKOB B JaHHOW cdepe,
KOTOpbIE B HWTOT€ IPUMEHSUIUCH IS OIICHKHU
3¢ (EeKTUBHOCTH  KOMMEpIHAIu3alli, TO B
Tpy/ax OTCUYECTBEHHBIX YUYCHBIX HEIOCTATOYHO
M3Y4YEHBI  BOMPOCHI IO  OIEHKE  (HaKTOPOB
kommMeprmanm3anun HUOKP. Taxoke, yauTeiBas,
YTO CJI0’KHASI B3aUMOCBSI3b MEXK/1y UHHOBAIITUOHHOU
JIeSITeIIbHOCTBIO u KOMMepLUuaan3auuen
TEXHOJIOTUM  MMEET  pelaloniee  3HAUYCHHE
IS TIOMUTUKOB, OTPAClICBBIX MPAKTUKOB U
HCCIIeIoBaTeNei, CTPEMSIIUXCS CIIOCOOCTBOBATH
WHHOBAIIMOHHOMY POCTY U PBIHOYHOMY YCIEXY,
OIICHKA B3aNMOJICHCTBUS BBILICYKAa3aHHBIX
(hakTOpOB KOMMEPITHAIIN3AIUU UMEET BBICOKHIMA
MIPUOPUTET.

METOJOJIOI'UA

Ilepas wacte ananm3a chokycupoBaHa
Ha JIECKPUNTHBHOM aHaJM3€ pa3HBIX IIOKa-
3aTeniell AMHAMHMKH pa3BUTHSA cepbl HAyKH H
kommeprmanm3anuun  PHHTJ] B Kasaxcrane
3a  mociaegaue 20 gjer. B yacTHOCTH,
paccMaTpUBalOTCSl TOCYIAapCTBEHHBIE 3aTPaThl U3
cpenctB Oromxera Ha HHUOKP (teICc. TT.); momns
rOCYJapCTBEHHBIX PAacXoJOB BO BHYTPCHHHUX
3arparax Ha HUOKP B Kazaxcrane; 4ncieHHOCTh
paOOTHUKOB, BBIMOJNHSABIINX HAy4YHBIE HCCIIE-
JIOBaHUSI W pa3palboTKu  (TBIC.  HEJIOBEK);
[laTa 3a HCIOJb30BAHUE HHTEIUIEKTYaJIbHOU
COOCTBEHHOCTH (MJIPJI. JOJJIAPOB); KOJIUYECTBO
BBIIaHHBIX OXPAaHHBIX JIOKYMEHTOB; KOJHUYECTBO
nzo0perenuii, mnomaHHBIX yepe3 I[lapmxkckoe
cornamenue o mareHTHeIX mnpaBax (PCT) wu
EBpasmiickoe marentHoe coriamenune (EAIIK);
KOJINYECTBO CO3/IaHHBIX M HUCIOJIb3YEMBbIX HOBBIX
TEXHOJIOTHH 1 00bEKTOB TEXHUKH; @ TAKXKE YPOBEHb
MHHOBALIMOHHON AaKTUBHOCTH TPEANPUITHH U
JI0JIs1 ”HHOBAaLlMOHHOM npoaykuuu B BBIL

Bo BrOpoii uYacTh aHanmM3a INPOU3BEJICHA
OIIEHKA Pa3IYHbIX (PaKTOPOB KOMMEPIHUATN3AIIH
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HUOKP mexy co0oit Ha OCHOBE PErPECCHOHHOTO
aHali3a METOJIOM BpEMEHHBIX pAnoB. lloaxox

BEeKTOpHOUM  aBTOperpeccuun  (VAR) mnonesen
IpU aHaliM3e HECKOIbKUX B3aWMOCBS3aHHBIX
NEPEMCHHBIX BPEMCHHBIX PAOOB, KOTOpBbIC

JIEMOHCTPUPYIOT BPEMEHHY0 3aBUCUMOCTb U MOTYT
OBITh MEPEBEJICHBI B CTAI[OHAPHBIC TTOCPEICTBOM
UG GepeHIpoOBaHUsT WM 1peoOpa30BaHu.
Mopenu VAR mnoaxomsT A KpPaTKOCPOYHOTO
U CPEHECPOUYHOrO NPOTHO3UPOBAHUS, JAUHAMU-
YECKOro MOJEIMPOBAHUS M aHaju3a MPUYUHHO-
CJIEJICTBEHHBIX CBsi3el ['peliHKepa U MMITYJIbCHBIX
peakmuii MexxTy mepeMeHHbIMU. OHU TIpeIaraloT
MHOTOMEPHYIO  CTPYKTYpPY Uil COBMECTHOTO
aHaliM3a TOBEJCHUS NEPEMEHHBIX C TEUYEHHEM
BPEMEHH, UTO JICIACT UX [IEHHBIMU JIJIsI IOHUMAHUS

CJIOKHBIX CUCTEM C INCTIIAMH O6paTHOI71 CBA3U U
B3alMOJCHUCTBUSIMU.

s amanm3a ~ METOAOM  BEKTOPHOU
aBToperpeccun (VAR) ucnonp3oBana ciemyromas
perpeccuoHHast MOJICTb:

Vo= a+pBY,+ e (D

B wmomenm VAR kaxnmas mnepeMeHHas
MOJICNIUPYETCSl  KaK JIMHEHHAas  KOMOHWHAIHS
MPONUIBIX 3HaueHU camoi ceds M MPOILIBIX
3HaYeHUH JpYyrux TepeMeHHBIX B CHCTEME.
ITockonbKy  €CTb ~ HECKOJBKO  BPEMEHHBIX
PSAAOB, KOTOpBIE BIMAIOT JPYyr Ha JApyra, OHHU
MOJIEJIMPYIOTCS KaK CUCTEMa YpaBHEHHUH C OJTHUM
ypaBHEHHEM Ha MEepPeMEHHYI0 (BpeMEHHOU psf),
(pucynoxk 1):

>

[}

. >

[} o

Pucynok 1. Monens BektopHoii aBToperpeccun (VAR)
Figure 1. Vector Autoregressive (VAR) Models

y 1,t—p
Y2,t—p
o °
° °
(]
y k,t—p
[TocpencTeom METO/I0JIOTUH VAR

MIPOTECTHPOBAaHA BPEeMEHHAas 3aBUCHMOCTbH U CBSI3U
MEeXIy CIEAYIONINMH MepPeMEeHHBIMU (B CKOOKax
yKa3aHbl eMHALIBI H3MEPEHHUS ):

1. YPOBEHb MHHOBALlMOHHOW aKTUBHOCTHU
npennpusitaii (%);

2. J10JI1 MHHOBALIMOHHOM NPOAYKUUU B
BBII (% & BBII);

3.  TaTeHTHl Ha M300peTeHN ,
MIOJIE3HBIE MOJIENH, TPOMBIIIICHHBIE 00pas3Ilbl,
CEJICKITMOHHBIC JOCTIKEHUS (E1I1.);

4, BHyTpeHHHe 3aTpatsl Ha HUOKP (MuH.
TEHTe);

5. 3arparhl Ha MPOJYKTOBBIC WHHOBAIIUU
B MMPOMBIIUICHHOCTH (MIJTH. TEHTE);
6.  YUCJICHHOCTH pabOTHHKOB,

semostHsromux HUOKP (denoBek).
OTH mNepeMeHHbIe HalpsSMYyIO CBS3aHBl C
KOMMepLHUaan3auuell HayKu U JOCTYIHbI Ha caidTe

bropo HanuoHanbHOW cratucTuku Kazaxcrana
Ha nepuoa ¢ 2005 o 2022 roxasl. beuto peiieHo
MPOTECTHPOBATH BPEMEHHYIO B3aMMOCBSI3b
MEXJly dTHUMHU MEePeMEHHBIMHU, TaK KaK He BCeraa
sICHa TIPUYMHHO-CJIEICTBEHHAs] CBS3b MEXIY
HUMH, 0COOEHHO KOT/a pedb WAET O 3HAYCHUAX
MIPEBITYIIINX TOJI0B.

Ha ocHoBe HaywyHOW sWTEpaTyphl, OBUIN
c(hopMHPOBaHBI CIIETYIOIINE TUITOTE3HI:

T'unoresa 1: Buytpennue 3atpatsl Ha HUOKP
MMO3UTHBHO BIHUSIOT HA YPOBEHh WHHOBAIIMOHHOMN
AKTUBHOCTH TIPENNPHUATHH, a TaKXke JIOJ0
MHHOBallMOHHOU mpoaykuuu B BBII.

I'mnore3a 2: YwuciaeHHOCTh pPaOOTHUKOB,
peimosHsAomuX HUOKP, mo3uTuBHO BIMSAIOT Ha
KOJIMYECTBO NTATEHTOB HA N300PETEHNUS.

Ho MIPOBEICHUS PETpPECCHOHHOTO
aHamM3a TIPOBEJEH psAJ TEeCTOB. Bo-NepBhIX,
TecT Huku-dynnepa MoKa3a HaJu4ue
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CTallMOHAPHOCTH PE3YyJIbTUPYIOMINX TOKa3aTesel
(Y 1. CoOTBETCTBEHHO, nepeMeHHbIe
nruddepeHIupoBankl, YTOOBI TPeodpa3oBaTh X B
CTalMOHAPHBIH psii. BO-BTOPBIX, IPOBE/ICH aHAIU3
ONTUMAJILHOTO KOJHMYEeCTBA JIaroB. TecTbl Ha
ocHoBe nH(popmanuoHHbIXx kputepuii (AIC, BIC,
HQIC) BbIsiBIIIN, UTO ONTUMAIBHBIM KOJIMYECTBOM
JIaroB sIBJISIOTCS 3 rona.
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JeckpUnNTUBHBIA ~aHalM3 CTAaTUCTUYECKHUX
NAaHHBIX TTO3BOJISICT M3YYUTh JUHAMHUKY Pa3BUTHUS
nokazareneit HUOKP B Pecnybnmuke Kazaxcram.
Hwxe npencraBieHs! JaHHBIE O TOCYIAPCTBEHHBIX
pacxomax Ha HMOKP B Pecny6muke Kazaxcran

(pucyHOK 2).
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Pucynoxk 2. l'ocynapcteennsie 3arpatsl n3 cpencts Oromkera Ha HUOKP 3a 2005-2022 rT., THIC. TEHTE.
Figure 2. State expenditures from the R&D budget for 2005-2022, thousand KZT

[Tpumeuanue: cocTaBIeHO aBTOpaMH Ha 0CHOBe ncTouHKKa Bureau of National Statistics (2023)

CornacHO JaHHBIM, PEICTABICHHBIM Ha PUCYHKE
2, B 2005 rTOomy TOCYymapCTBEHHBIC pPaCXOIBI
na HUOKP cocrasmimm 11 015 579 ThIC. TI.,
rmocTenieHHo yBenmmuuBasich n0 2014 roma. B
nocnemytonue roasl (2015-2018 rr.) 3arpars
CHU3WINCH, NMPUMEPHO 10 YPOBHA Hadaja Jecs-
THJIETHS, YTO MOXET OBITh CBSI3aHO C TEM, 4YTO,
cornacHo cratuctuke OOH (2016), Bo Bcem mMupe
pocT MEpPOBO# 3kKoHOMUKH B 2015 Toay OBIT CAMBIM
HU3KUAM CO BpeMeHHU (puHancoBoro kpmu3uca 2008-
2009 romom. Hanee ¢ 2019 roma HaOmromaeTcs
ctabmibHEIH pocT 3aTpat Ha HUOKP. K mpumepy,
3a Tpu roaa (¢ 2019 mo 2022 rr.) BeIICyKa3aHHBIC
pacxoapl yBeIHIMIACh Ha 55%, COCTaBIsS cCaMblit
BBICOKHIA TTOKa3aTellb 332 BECh MEPHOJ, JOCTUTHYB
81 952 837 trIc. Tr. B 2022 TOMY IO CpaBHEHUIO C
36 716 126 toIc. Tr. B 2019 romy. Takoif cTaOMITb-
HEII pocT o0bemMa (DMHAHCHPOBAHUS CO CTOPOHBI
TOCylapCTBa YKa3bIBaeT Ha BBICOKHIA HHTEpEC U
MHUIIATHBY, HAITPABIIEHHBIX HAa Pa3BUTHE HAYKU U
nHHOBauuii B KazaxcraHe.

Ixonomuxa: cmpamezusn u npakmuxa. T. 19, Ne 2, 2024 / Economics: the Strategy and Practice. Vol. 19, No 2, 2024

Ha cnemyromem pucyHke NpencTaBiIeHBI
JAaHHBIE O TOCYIHApCTBEHHBIX pacxofax BO
BHyTpeHHHX 3arpaTax Ha HMOKP B Kazaxcrane
3a HCCIeayeMbIi iepruo (PUCYHOK 3).

Hons rOCy/IapCTBEHHBIX pacxoios,
Mpe/ICTaBIEHHAs  HAa  PHUCYHKE,  OTpa)KaeT
MPOIEHTHOE COOTHOIICHWE TOCYIapCTBEHHBIX

3atpar #Ha HHMOKP k o00muM BHYTpEHHUM
3aTpaTtaMm Ha 3Ty JeATeIbHOCTh B CTpaHe. 3a Bech
nepuon HaOmonennii (¢ 2005 mo 2022 rTomwI)
JIOJIsI TOCYJApCTBEHHBIX PACXOJOB BO BHYTpPCH-
Hux 3arparax Ha HUOKP konme6amace ot 0,44 mo
0,67. Bunno, uro B Havaie nepuoaa (2005-2010
TONIBI) IOJII TOCYINApCTBCHHBIX pPAacXoJoB ObLIa
OTHOCHTEIILHO HEBBICOKOW, HO 3aTeM Hadaia
BO3pacTaTh, JOCTUTHYB mmka B 2022 romy.
TeHIeHIIUST YBEIMYCHUS JIOJIH TOCYAapCTBEHHBIX
pacxomoB B HMOKP mocnme 2010 roma mosker
CBUJICTEIILCTBOBATh O OoJiee aKTUBHOW TOCyaap-
CTBEHHOM TOJIEPKKE U PUHAHCHPOBAHMH HAYTHO-
WCCIIEIOBATENBCKUX IIPOCKTOB B CTPaHE. DTO TAKKE
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MOYKET OBITh CBSI3aHO C MPUOPUTETHBIMH HAYYHBIMHU rOCYJapCTBEHHON MOMUTHKHA B 00JAaCTH HAYKH M
HaIIpaBJICHUSMH, HAMOHAIBHBIMU IPOrpaMMaMU MHHOBALUN.
pa3BUTHS, a TaKXKe CTPATETMYECKUMHU LEIsIMU
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Pucynox 3. Jlons rocynapcTBeHHbIE pacxo/10B Bo BHyTpeHHUX 3aTpaTax Ha HUOKP B Ka3zaxcrane 3a
nepuof ¢ 2005 mo 2022 ronpt
Figure 3. Share of government expenditures in domestic R&D expenditures in Kazakhstan for the period
from 2005 to 2022

[Ipumeuanue: cocTaBiaeHO aBTOpaMH Ha 0CHOBe ncTouHKKa Bureau of National Statistics (2023)

Cnenyrommidi  pUCYHOK  MpPEJCTaBJIAET HayYHBIMH HCCIIEOBAaHMSIMU M pa3paboTKaMu 3a
YUCIIEHHOCTh  PAaOOTHUKOB,  3aHUMAOIIUXCS niepuon ¢ 2005 mo 2022 roser (pucyHOK 4).
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PucyHok 4. UncieHHOCTh paOOTHHKOB, BBIMOIHSBIINX HAYYHBIC HCCIICTOBAHMUS U Pa3pabOTKU
B Kazaxcrane 3a 2005-2022 rr.
Figure 4. The number of workers who carried out scientific research and development in Kazakhstan for
2005-2022

[Ipumeuanue: cocTaBiIeHo aBTOpaMH Ha 0CHOBe ncTouHuka Bureau of National Statistics (2023)
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Cormacao pucynky 4, ¢ 2005 mo 2013 romst
HaOJIIOJIACTCS  YCTOMYMBBIA POCT YHUCICHHOCTH
PabOTHHUKOB, BBIMTOJIHSIONIUX HAYYHBIC HCCIICIO-
BaHUs U pa3paboTku. B 3TOT nepro 4MCiIeHHOCTh
yBenmumiack ¢ 18,90 Teicsu B 2005 rony g0 23,70
Thicsid B 2013 roxy.

[Mocne 2013 rona HabmoaeTCSl HEKOTOPBIH
crajJ B YHCJIEHHOCTH DPAaOOTHUKOB. OTOT craj,
OJIHAKO, HE TaKOW 3HAYUTENbHBIA, KaK pPOCT
JI0O 3TOr0 BpEeMEHH. MaKCUMallbHOe 3HaueHHUE
YHUCIEHHOCTH ObUIO focTurHyto B 2014 romy —
25,80 Thicsiy pabotHukoB. C 2014 mo 2022 rox
YUCJIEHHOCTh PA0OTHUKOB KOJICOJIETCS, HO OOIIHit
TPEH] OCTACTCSI OTHOCUTEIILHO CTAaOUIIBHBIM,

W3 3TuX TaHHBIX MOXKHO CJIENIATh BBIBO]I, YTO
B Hayvaje ObLI 3HAYUTEILHBIM POCT YUCICHHOCTH,

350
300
250

200

152,4 1479

150

100

50 30.9

BO3MOYKHO, CBSI3aHHBIH C yBeln4yeHueM (puHaH-
CHUPpOBaHUA NN HUHTCPECOM K Hay4YHbIM
uccinenoanusM. Ilocnme AOCTHKEHUS THKa B
2014 romy 4YMCIEHHOCTb CTaOMJIM3HMpOBajach Ha
OTHOCHUTCJIILHO BBICOKOM YPOBHC, M OXHUIACTCH
POCT, CBSI3aHHBII C yBEJIMUEHUEM (HHAHCUPOBAHUS
B JIaHHOM 00JacTH, a TakKe CO CTPATETMYeCKOn
LeNbl0  TOCYJapCcTBa,  HANpaBiIeHHOM  Ha
yBenuueHne oobema puHancupoanuss HUOKP B
none BBIT 10 1% k 2030 roxy.

Jlanee mpeacTaBieHbl JaHHBIE 00 HCIOIb-
30BaHUU I/IHTGJIJICKTyaJII)HOI\/'I CcOOCTBEHHOCTH
B YaCTH OOXOJOB OT 3KCHOpPTa M BbIILJIATax 3a
umnopt ¢ 2005 o 2022 roasl (pUCYHOK 5).
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Pucynok 5. [1nara 3a ucrnoyib30BaHNe WHTEIIEKTYyalTbHOW coOcTBeHHOCTH 32 2005-2022 rr., MIIp/. J0JTapOB
Figure 5. Payment for the use of the intellectual property for 2005-2022, billion dollars

[Ipumeuanue: cocTaBIeHO aBTOpaMH Ha OCHOBe ncTouHKKa Bureau of National Statistics (2023)

CornmacHO JaHHBIM, TPEJCTAaBICHHBIM Ha
PHUCYHKE 5, B Te4€HHE pacCMaTpUBaeMOT0 TIeproia
JIOXOJIBI OT JKCIIOPTa MEHSUINCh OT OTCYTCTBUS
JIOXOJIOB B Hauaje Iepuoja 10 3HAYUTEIHHOTO
pocta k koHuy. Eciu B 2005 rogy moxoaoB OT
aKcropra He 0bu10, TO B 2022 TO1Yy OHHM BBIPOCIH
no 6,6 Munapza.

BrITutaTer 32 UMITOPT TaKKe yBEIMYHBAINCH
¢ TeYeHUeM BpeMeHH, HauuHas ¢ 30,9 muwnapaa
nommapoB B 2005 romy u gocturasi CBOEro
nuka B 2022 roay, cocrasuB 300,7 muiinapia
JIOJUTApOB. DTO MOXKET YKa3bIBaTh HA YBEIHMUEHHUE

UMIIOpTa TOBAPOB U YCIYT B TEUEHHUE HCCIEIy-
emoro nepuona. Ilmata 3a wucmonp3oBaHUE
MHTEJUICKTYJIbHON COOCTBEHHOCTH TaKxe
npeicTaBieHa B Ta0IULIe. DTH IUIATEKU HAYaIUCh
¢ HyJeBoro ypoBHs Bmioth A0 2013 roxa. Ilo-
CJIe Yero Havyajd YBEIWYMBATHLCS, OCTUTHYB 0,0
MUJUIHapaa nosutapos B 2022 rofy.

B nenom, naHHble OKa3bIBAIOT yBEIMUCHHE
KaK JIOXOZOB OT JKCIOPTA, TaK M BHIJIAT 32
UMIIOPT, & TAaKXXe BHEIPEHUE WHTEIICKTYaJbHOU
COOCTBEHHOCTH BO BHEIIHEH TOProsiie B TEUCHHE
paccMaTpuBaeMoro nepuoaa.
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Ecnu yrimyOnsaTecsi B CTATUCTUKY OTAEITBHBIX
BUJIOB HWHTEJUICKTYAIbHOW COOCTBEHHOCTH, TO
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HOILpO6HI)Ie JaHHBIC TMPEACTABJICHbBI HMXKC Ha
pHCyHKe 6.
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¥ 11071€3HBIE MOJIETH L] TIPOMBILIJIEHHBIE 06pa3].[LI B CeNIEKIIMOHHBIC JOCTHKEHHSA

Pucynox 6. CtaticTika BEIJaHHBIX OXPaHHBIX JOKyMeHTOB 3a 2005-2022 rr.
Figure 6. Statistics of issued security documents for 2005-2022

[Tpumeuanue: cocTaBieHo aBTOpaMH Ha ocHOBe uctouHuka Bureau of National Statistics (2023)

Kak BuaHO U3 pricyHKa 6, 00IIiee YUCIIO MMaTEHTOB
BAPBUPYETCS OT roJla K FOy B KXKJ10M KaTErOpHH.
IInk 4yncita naTeHTOB HA I/I306peTeHI/I$I NPpUXOJUTCAH
ma 2010 rox, a 3arem HaOmromaeTcss OOIUI
TPECHIA CHUIKCHUA. Ywuciio maTeHTOB Ha MOJE3HBIE
MOZICIIN U IMTPOMBIIIIICHHBIC 06pa3u1;1 TaK¥XK€ UMECT
BCIUICCKM B pasHble TOJbI, HO OOIIMHA TpPEH
ckopee Bocxosuid. KonuecTBo ceneKIMOHHbIX
IIOCTI/I)KCHI/Iﬁ CpaBHUTCIIBHO MCHBIIIC 110
CpaBHCHUIO C APYTMMU KaTECTOpHUAMH, HO HMCEET
TCHACHIUIO K YBCJIMUCHHUIO B IMOCJIICAHUC T'OABI.

Crenyronuii puCyHOK TPEACTaBIsET CO00M
JaHHble 00 OTEYECTBEHHBIX H300pETEHHSX,
MOJIAHHBIX 4epe3 3apyOekHble OpraHu3aluH
(pucynoxk 7).

Tak, B 2005 rony Ob1510 mo1aHo 8 n300peTeHmit
gepe3 PCT u 18 uepe3 EAIIK. KommdectBo
n300peTeHHid IOCTENEHHO POCIIO B 000MX CITydasx
BwiIoTh 10 2014 roma, korma yepe3 PCT Obu10
nonano 23 m3oOperenus, a dyepe3 EAIIK - 74.
TTocne 2014 roma YuciIO TOMAHHBIX IIATEHTOB

gepe3 o0a coriameHus CHOBa Hadajao KojaebaTbes,
HO B LIEJIOM COXPAaHSJIOCH Ha BRICOKOM YPOBHE.

Uepes PCT wMakcuMalbHOE KOJHYECTBO
n300peTeHuii ObII0 3aperucTpupoano B2021 romy
- 33, B To Bpems kak uepe3 EAIIK - B 2017 rony,
korja Obuto mogano 107 u3obperenuit. B nemnom,
JAHHBIC IMOKa3bIBAOT TCHACHUWIO K YBCINYCHUIO
quciia TIIOJaHHBIX ITaTCHTOB Ha MPOTAKCHUN
paccMaTpuBaeMoOro Iepuojaa, ¢ HEKOTOPBIMHU
KoneOaHusIMH B OTACJIBHBIC TOBI. VYBenmmuenune
KonmdecTBa mogauu nmareHToB uepe3 PCT u EATIK
YKa3bIBaeT Ha TO, YTO Ka3aXCTAHCKHE KOMITAHUU U
WHHOBAIIMOHHBIE HEHTPHl aKTUBHO Y4YacTBYIOT B
MEXIyHApOJIHBIX MPOrpaMMax M MHUIIMATHBAX B
00J1aCTH UHTEIUIEKTYIbHOW COOCTBEHHOCTH.

Jlanee mpecTaBieHO KOJIMYECTBO CO3AAHHBIX
W HCTIOJIB3YEMbIX HOBBIX TEXHOJOTHH M O0BEKTOB
TEXHUKH (PUCYHOK 8).
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Pucynoxk 7. KomnaecTBo n3o0pereHnii, mogaHHbIX depe3 [lapikckoe cornamenne 0 TaTeHTHRIX IpaBax
(PCT) u EBpasuiickoe narentnoe cornamniesue (EAIIK) ¢ 2005 mo 2021 rr.
Figure 7. Number of inventions filed through the Paris Patent Rights Agreement (PCT) and the Eurasian
Patent Agreement (EAPC) from 2005 to 2021

[Tpumeuanue: cocTaBieHo aBTOpaMH Ha ocHOBe nctouHuka Bureau of National Statistics (2023)
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Pucynok 8. KomndecTBO CO3IaHHBIX ¥ HCIOIB3yEMBIX HOBBIX TEXHOJIOTHI U 00BEKTOB TEXHUKH
B niepron ¢ 2013 o 2021 roast
Figure 8. Number of new technologies and technical objects created and used in the
period from 2013 to 2021

[Ipumeuanue: cocTaBiIeHO aBTOpaMH Ha ocHOBe ncTouHuka Bureau of National Statistics (2023)

Cornacto pucyHky 8, B 2013 rojy ObuIo cO3/1aHO
1144 HOBBIX TEXHOJOTHH W OOBEKTOB TEXHHUKH.
3a mocieyonme rojabl HabaraaeTcss HEeKOTopast
M3MEHUYNBOCTD: B 2014 romy 3T0 4MCIO CHU3UIOCH
mo 1079, 3atem B 2015 romy pe3ko BO3pOCIO A0
1828. Ognaxo, B 2016 roxy OHO CHOBa HEMHOTO
coKparuiiocs a0 1721.

B nepuon ¢ 2017 mo 2021 rombl KOIUIECTBO
CO3JJaHHbIX HOBBIX TEXHOJOTHH | O6’I)CKTOB
TEXHUKH MPOJOJDKAIO0 KOJIeOAThCSA, HO B IIEIOM

COXPaHAJIO TEHJEHIMIO K CHIDKeHHIo: oT 1398
B 2017 romy mo 2012 B 2021 roxy. OTu maHHBIE
MOTYT YKa3blBaTb Ha pa3JinuHble (aKTOPEI,
BIUSIONINE HA HMHHOBAI[MOHHYIO AKTUBHOCTH B
TeX WJIM UHBIX cepax, TaKue KaKk IKOHOMHUUECKHUE
YCIIOBHUS, Hay4Hble OTKPBITUS, HW3MEHEHHsS B
MOTPEOUTENBCKOM CIPOCE U PYyTHE.

[anee mpexncraBiieHa JAUHAMHMKA YPOBHS
MHHOBAllUOHHOW AaKTUBHOCTH MPEANpUATHNH U
JI0JM WHHOBaLlMOHHOW mnpoxaykuuu B BBII 3a
nepuon ¢ 2005 mo 2022 rox (pucyHOK 9).
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PucyHnok 9. YpoBeHb HHHOBAIIMOHHOW aKTUBHOCTH TPEIIPHUSITUI 1 10T WHHOBAIIMOHHOW TIPOYKIIMH B
BBII 3a nepuon ¢ 2005 no 2022 rogast, %
Figure 9. Level of innovative activity of enterprises and the share of innovative products in GDP for the
period from 2005 to 2022, %

[Ipumeuanue: cocTaBiIeHO aBTOpaMH Ha OCHOBe ncTouHuka Bureau of National Statistics (2023)

CornacHo JaHHBIM, MPEJCTABICHHBIM HAa PUCYHKE
9, 3a nmepuoxa ¢ 2005 no 2013 roxsl ypoBeHb WH-
HOBAllMOHHOW aKTUBHOCTH NPEANPUATHNA BBIPOC C
3,4% o 8% k 2013 roxy. Ongnaxo B epuoz ¢ 2014
1o 2022 rozibl 3TOT yPOBEHb OCTABAJICS 1OCTATOU-
HO cTaOWIBHBIM, KOneOssich B mpenenax ot 8,1%
1o 11,5%.

JHoug nHHOBanmoHHOM nponykuuu B BBII ¢
2005 mo 2008 ToasI TaK)KEe HEMHOTO YBEIIMIMIIACH,
a 3arem cHu3miackh 110 0,64% B 2009 roxy. Ilocre
3TOr0 Hayajics MOCTENeHHBIA pocT, u ¢ 2013 no
2022 roasl 1O WHHOBAMOHHOW MPOIYyKLUUU
3HAQUYUTETBHO BO3pOcia, TocTUrHyB 14,62% k 2022
rony. BaxHO OTMETHTH, YTO NaHHAs IUHAMHUKA
YKa3bIBaCT Ha YBEJIMYCHUC BKJIAJa WHHOBAIUN B
9KOHOMHKY CTPaHBHI.

Oyenxa 63aumosIusHUS hAKMOpos
KOMMepYUaIu3ayuy HayuHvlx UCCie008aHull u
paspabomok 6 Kazaxcmane

Pesynbrarh MPUMEHEHUS BEKTOPHOH
aBToperpeccun  (VAR) ¢ yuérom Tpéx ner
BpPEMEHHOT'0 Jiara Ioka3anbl B Tadmuie 2. M3-3a
madpepeHIuani KOJIMIECTBO JIET B PErpeccuu

YMEHBIIMIOCH A0 13, 4To sBIIsIeTCS HEOOIBIINM JIST
BBISIBIICHHSI HHTEPIPETUPYEMBIX KOAPPHUIIUEHTOB.
ITpu stom meromosioruss VAR dokycupyercs Ha
BBIIBIICHHN  INIPUYHUHHO-CIEICTBEHHBIX  CBSI3€Hd
I'pelinmxepa, COOTBETCTBEHHO, Ba)XXKHO BBIACIUTH

CTAaTUCTHYECKYI0  3HAYMMOCTh  TEPEMEHHBIX
MEX]Ty COOOM.
Pe3ynbTaThl  aHanmM3a MOKA3bIBAIOT, YTO

MMeEETCs] CTAaTUCTHYECKH 3HAaYMMOE MO3UTHBHOE?
BIIUSIHME MHHOBAIIMOHHOM aKTUBHOCTH NPEIIpH-
SATAN Ha yBEJIMYEHHE DKCIIOPTAa WHHOBALMOHHON
MPOAYKIMH uepe3 3 roJja, U HEraTHBHOE BIIMSIHHUE Ha
JIOJIF0 MHHOBALMOHHOM npoaykiuu B BBII, nareHtsl
M 3aTpaTbl HA MHHOBALlUA B IIPOMBIIIJICHHOCTH.
MoXHO caenaTh IpeIBAPUTENbHBIA BBIBOJ, 4TO
aKTHBHOCTbH MPEINPHUATHIA B OCHOBHOM HallpaBJIeHa
Ha  pacIIUpEHHEe  HKCHOPTOOPUEHTHPOBAHHON
OPOAYKIMM  JUIS  YBEIMYCHUS OpUObUIM B
KPaTKOCPOYHOM BPEMEHH, HO O3TO YMEHbILIAET
3aTpaTbl M PE3YyJbTaThl  Ha  PEAIBHYIO
MHHOBALMOHHYIO JESATEIBHOCTh, B TOM 4MCIIE
U TaTeHTbl. DTH PE3yJIbTaTbl BIIOJHE JIOTMYHBI,
TaKk Kak OOJBIIMHCTBO MHPEANPHUIATUH B HEPBYIO
ouepeab OPUEHTUPYIOTCS Ha OBICTPYIO IPUOBLIb.
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AHanus TaKke BBISIBIJI 3HaYMMOe
MO3UTUBHOE BIUSHUE JOJIM HWHHOBAIMOHHOM
npoaykuuu B BBII Ha 3arpaTsl Ha MHHOBAIlMU B
NPOMBIIUIEHHOCTH W YWCIEHHOCTh PaOOTHHKOB
HUOKP uepe3 3 roga. Bronne oxxumaemo, 4to,
KOTJla TPOM3BOJICTBO MHHOBAIMM OTHOCHUTENIHHO
BBII Beime, 3T0 NpUBOAUT K 3arpaTaM Ha
MPOAYKTUBHBIE MHHOBAIIUM B TPOMBIIIIEHHOCTH,
YTO Jaiblie JODKHO TPUBECTH K YBEIMYEHHUIO
camoro BBII 3a cuér yBenuueHus poAyKTHBHOCTH
MPOMBILIUIEHHBIX ~ 00beKTOB. Takke  BaxeH
pe3ysbTaT, 4To pOCT oOBeMa MPOU3BEICHHOMN
WHHOBAlMOHHOW NMPOAYKIMH B cpaBHeHuU kK BBII
yBEIUYMBAET YHCIeHHOCTh paborHukoB HUOKP,
YTO CHOCOOCTBYET pa3BUTHIO HayKd 3a CUET
OOJIBIIET0 KOMMYECTBA YUEHBIX.

Takxe BakeH pe3yJbTaT, 4YTO YyBEJIUYEHHE
KOJINYEeCTBA MAaT€HTOB NPUBOAMUT K YBEJINYEHHIO
9KCIIOpTAa HWHHOBAIIMOHHOM MPOJYKIMHU Yepe3
3 roga, HO TpPH OSTOM, YBEIMUEHHE OHKCIOpTa
WHHOBALIMOHHOMN MPOAYKIIUU MIPUBOTUT
K yMEHBIIEHHIO TaTeHTOB depe3 3 roja.
OTU  pe3yibTaThl TOKa3bIBAIOT CBOErO poja
UKIMYHOCTh OTHOIICHUH MEXJy MaTeHTaMH |
SKCIIOPTOM HMHHOBalMil. BO3MOXKHO, Kak TOJBKO
NPEINpPUATUS  TAaTEeHTYIOT CBOM HWHHOBAIUH,
nocieayomue 3 roga oHu (OKYCHPYIOTCS Ha ee
KOMMEpPIHAIN3AIIH, 0COOEHHO 3a PyOeX oM, 4TO
MPUBOANT K CHHKEHHIO YCUITUH MO TaTEeHTOBAHUIO
U3-32 TIEPETATUBAHUS pPECypcoB. ODTO TaKk Ke
MOJITBEPIKAAETCS HEeraTUBHBIM BIUSTHUEM
YBEJIMYEHHUsT KOJIMYECTBA MATEHTOB Ha HOBBIE
NMaTeHThl uyepe3 3 Trojla, 4TO TOKa3bIBAaeT, 4TO
NPEINpPUATHS IepEKII0YaoT BHUMaHUE Ha IpyTrHe
akTuBHOCTU. [Ipu 3TOM yBeNnn4ueHne 1 KOJIMYEeCTBa
MATeHTOB, U 9KCIIOPTa MHHOBAIIMOHHOMN PO Ty KIUH
OPUBOAUT K  CTAaTUCTHYECKH  3HAYUMOMY
yBEJIMYEHHIO BHYTpeHHuX 3atpatr Ha HOKP.

Tak xKe HEO0XOIUMO OTMCTHUTh,
YTO yBEJIMYEHUE 3aTpaT HAa WHHOBAIlUU B
MPOMBIIINICHHOCTH ~ YBEIMYMBACT  KOJUYECTBO
MAaTEHTOB uepe3 3 ToJa, HO yBEIHUYCHUE

BHyTpeHHUX 3arpaT Ha HWUOKP ymensmaior atu
3aTpathl uepes 3 roja. ITo 03HAYACT, UTO MIPEKHUE
3aTpaThl BIUSIOT Ha PEIICHNE YMEHBIIIUTH 3aTPAThI
B OyaymieMm, CKopee BCero wu3-3a OIOKETHOU
MOJIMTUKH TOCYIapCTBa.

3AK/IIOYEHHUE

Pazsutne HUOKP u ux xoMMeprimann3amnus
B Kaszaxcrane sBisieTcs KIIIOYEBBIM aCIEKTOM
CTpaTernd  MOJEpPHHU3AIMM  JKOHOMUKH  H
oOecrieueHust ycroiumBoro pocra. CraTtucTuka
MOKa3bIBAET, YTO B IIOCIIEHHE F'0/IbI IPABUTENILCTBO

CTPEMHUTCS CO3AaTh OJaromnpusiTHbIE YCIOBUS
JUIsL Pa3BUTHS HMHHOBAIMOHHBIX CTapTamoB U
BBICOKOTEXHOJIOTHYHBIX ~HMHAYCTPHH, yHpoias
npouenypsl opOpMIICHHs MTATEHTOB, yBEIMUUBAs
(uHAHCHMpPOBAaHUE M JIBIOTHI Al MHBECTOPOB B
cthepe Hayku u TexHosoruii. OmHAKO, HECMOTPS
Ha T1porpecc, mnepen KaszaxcraHoMm ocraroTcs
TaKue BBI3OBBI, KAK HEOOXOJMMOCTh MOBBIIICHHS
KadecTBa HAay4YHBIX HMCCIECJOBAaHUM, NMPHUBIICUCHUE
TAJIAHTIUBBIX CHCLUAIUCTOB M  pPacIIUpEHHE
JIOCTyIIa K COBPEMEHHBIM TeXHOJIOTusM. [loaTomy
B YCIOBHSX TJIOOQIBHBIX BBI30BOB BBISIBICHUE
¢daxTopoB KOMMepLHaIu3aliu Hay4YHO-
HCCJIEJIOBATENBCKUX M OINBITHO-KOHCTPYKTOPCKUX
paboT wWrpaeT KIIOYEBYIO POJb B IOHUMAaHUH
MIPOLIECCOB MHHOBALMOHHON AEATENBHOCTH U HX
BIMSHUS HAa SKOHOMMYECKMH POCT U DPa3BHUTHE.
Kommeprmanmsanus HUOKP sBiseTcss MOIIHBIM
KaTajau3aTopoM 3KOHOMHYeckoro pocra. [lepeBoj
Hay4YHBIX HCCIIEJIOBAHUN M TEXHOJOTMUYECKUX
pa3paboTOK B KOMMEPYECKH YCHEIIHbIC MPOAYK-
TBl W YCIAYI'H CHOCOOCTBYET  YBEIHYCHHIO
[IPOM3BOJCTBA, MHBECTULUN U 3aHATOCTH, YTO B
KOHEYHOM UTOTe criocoOcTByeT yBenmdeHno BBIT
W yay4iieHuto OmarococrostHus. Ilpennpusrtus,
KOTOpBIE YCIHEIIHO KOMMEPLUATU3UPYIOT
pesyabratsl HUOKP, o0peraioT KOHKypeHTHOE
MPEUMYIIECTBO Ha PBIHKE. DTO IO3BOJSIET UM
CO3/aBaTh YHUKaIbHbIE IPOLYKTBI U YCIYTH,
YIOBIICTBOPSIONINE TOTPEOHOCTH MOTPEOUTENICH
u  obecrieunBaromiie  CTaOWIBbHBIE  TO3UIUH
Ha  poiHKe.  Kommepumammzanms ~ HUOKP
CHOCOOCTBYET  TEXHOJOIMYECKOMY  IPOrpeccy
B PAa3IMYHBIX CEKTOpax »JSKOHOMHMKH. HoBble
TEXHOJOTMH W  MHHOBALIMOHHBIE  IPOIYKTBHI
NOBBIIAIOT  3()(EeKTUBHOCTH  TPOM3BOJICTBA,
CHIDKAIOT  M3ACPXKKH, YIy4IIaloT  KayecTBO
JKU3HH M CIIOCOOCTBYIOT PELICHUIO COLUAIBHBIX
W DKOJOTMYECKWX  mpobieM.  YcmemrHas
kommepuuanuzauuss HUOKP npusnekaeT untepec
CO CTOPOHBI HWHBECTOPOB. OTO CIIOCOOCTBYET
MPUTOKY KamWTajda B WHHOBAIIMOHHBIE TPOEKTHI
U Pa3BUTHIO HAYYHO-TEXHOJOTHYECKOIO CEKTOopa.
Kommepunamuzamust  HUOKP  cnocoGctByer
pocTy Hay4yHOH ©a3bl M Pa3BUTHIO KaJpOBOTO
MOTEHIHaNa. Y CHeIHble MHHOBALMY MTPUBJICKAIOT
TaJIaHTJIUBBIX MCCIEIOBaTeNIel U CIEeLNaINCTOB,
a TaKkKe CTUMYJIMPYIOT WHBECTHIINY B HAyYHBIC U
00pa3oBaTeIbHbIC YUPEKICHHUSI.

Takum oOpazom, BbIsIBICHHE (DAaKTOPOB,
ONpeNeIIIONINX YCICIIHYI0 KOMMEPLHATU3ALHIO
HHUOKP, HE TOTBEKO ITOMOTAET MOHATE MEXaHU3MBI
WHHOBALIMOHHOI'O Pa3BUTHSA, HO U CHOCOOCTBYET
(hopMUpOBaHUIO 3¢ pexTuBHBIX cTparerui
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MOJJICP)KKA ~ MHHOBAIlM M CTUMYJIUPOBaHHS
HKOHOMHUYECKOT'O POCTa.

JlaHHOe  HCClIeOBaHUE  OIPAHUYUBACTCS
H3y4YeHHEeM (daxTopoB 3 PEeKTHBHOCTH
KoMMepnHanu3anun B Kazaxcrane, mosTomy
nocieayompe  padoTel  MOTYT  pacIIUpUThH

MOJTyYCHHBIE PE3yJbTaThl, J100aBHB B KauyeCTBE
00BEKTa HCCIEIOBAHUS APYTHE CTPAHBI.
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ABSTRACT

This study sheds light on the achievements of digital financial technologies and blockchain technology in
the stock market. This study aims to examine the relationship between blockchain technology and mac-
roeconomic variables, as well as the impact these variables have on stock market performance. For this,
authors used the methodology of correlation and regression analysis, analyzing data on cryptocurrencies,
the stock market and key paper exchange rates. The study confirms a significant correlation between
blockchain dynamics, particularly cryptocurrency price fluctuations, and stock market performance, indi-
cating that movements in digital asset classes such as Bitcoin and Ethereum have measurable impacts on
traditional financial markets. Traditional economic indicators continue to play a crucial role in stock market
behavior, with variables like inflation rates and GDP growth showing strong correlations with market per-
formance. The results suggest a complex interplay between blockchain technology and macroeconomic
indicators, emphasizing a growing interconnectedness between emerging digital financial products and
economic measures. In addition, the findings are particularly relevant for investors, financial analysts,
and policymakers, highlighting the need for a holistic market analysis approach that integrates both new
technological advancements in blockchain and economic indicators. The study underscores the evolving
influence of blockchain technology on traditional stock markets that encompass both new digital assets
and economic frameworks. Moreover, further studies could explore the impact of blockchain technology
on specific sectors within the stock market, such as technology, finance, and consumer goods.
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AHHOTALUA
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INTRODUCTION

A blockchain is a decentralized database or
ledger that is distributed across nodes in a computer
network. They are most known for their crucial role
in cryptocurrency systems for maintaining a secure
and decentralized record of transactions, but their
uses go beyond cryptocurrencies. Blockchain may
be used to make data in any industry immutable,
ensuring that it remains unchangeable. It is a
decentralized system that uses scripts to execute
functions such as database management, retrieval,
and storage. The system gathers transaction data,
organizes it into blocks, and uses encryption to
generate a hash. These hashes are then encrypted
and linked together (Jiang et al., 2023).

In years blockchain technology has emerged
as a ground-breaking innovation reshaping the
landscape of transactions along with investment
strategies. Serving as the foundation, for
cryptocurrencies like Bitcoin blockchain has
captured the attention of not only tech enthusiasts
but economists as well as investors worldwide.
This article explores the relationship between
technology and the stock market a connection that
plays a crucial role in shaping the future of finance
as well as macroeconomics (Saez, 2025). The study
will conclude that macroeconomic conditions
and the advancement of blockchain technology
influence the performance of the stock market.

At its essence, blockchain is a ledger
technology renowned for its security measures,
transparency, as well as efficiency. These
qualities have propelled it beyond the realm of
cryptocurrencies to impact sectors, including the
stock market. The incorporation of blockchain
into stock market operations is not an upgrade in
technology; it signifies a shift, in how financial
assets are bought, and sold, moreover managed
(Nehra & Sharma, 2021).

The importance of this study is highlighted
by the potential that blockchain holds for the stock
market. It offers to transform trading processes
improve transparency levels, combat fraudulence,
moreover streamline settlement procedures. Yet the
influence of blockchain extends beyond enhancing
aspects it carries significant macroeconomic
implications ranging from altering money
circulation speed to impacting monetary policies
together with shaping global economic trends
(Nehra & Sharma, 2021).

The  significance  of  macroeconomic
fundamentals and blockchain technology in
influencing the stock market is emphasized in the
findings. The correlation between cryptocurrencies,

exchange rates, and stock prices demonstrates
the intricate connection between digital asset
classes and conventional economic indices (Jeris
et al.,, 2022). The study highlights the need to
implement a thorough market research approach
that combines conventional economic indicators
with blockchain-based asset characteristics.

Variousindustries, including cryptocurrencies,
use blockchain, a decentralized database, to
make data immutable. It uses scripts for database
management, retrieval, and storage, and uses
encryption to generate hashes. Blockchain’s
potential in the stock market is significant, as it can
improve transparency, combat fraud, and streamline
settlement procedures. It also has an impact on
money circulation speed, monetary policy, and
global economic trends. The correlation between
cryptocurrencies, exchange rates, and stock prices
demonstrates the complex relationship between
digital asset classes and traditional economic
indices.

Hence, it is imperative to carry out a
comprehensive market research methodology, this
study employed the Python programming language
to examine the correlation between factors such as
cryptocurrencies, exchange rates, and stock prices.
It emphasized the impact of macroeconomic
fundamentals and blockchain technology on the
stock market. The study examines the influence
of blockchain and cryptocurrency advancements
on the dynamics of the stock market(Maleki et al.,
2023).

LITERATURE REVIEW

Academics and financial experts are very
curious about how blockchain dynamics and
macroeconomic variables affect stock market
performance. Several studies have investigated
the influence of several factors on stock market
behavior. These include macroeconomic indicators,
blockchain technology, and their interplay (Wang
etal., 2023).

Thehistorical record ofthe correlation between
macroeconomic indices, such as interest rates,
inflation, GDP growth, and stock market success,
is vast NBER publications frequently illustrate
a connection between the state of the economy
and the performance of the market (Schwert,
1989). In his renowned work, Fama (1981)
extensively examined the impact of anticipated
and unanticipated shifts in economic activity on
stock markets and argued that only unforeseen
fluctuations in macroeconomic indicators have a
substantial effect on stock prices (Bortis, 2023)
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the price and the quantity equation, based on
three constitutive principles: the classical labour
value and surplus principles and the Keynesian
principle of effective demand. Subsequently,
two employment mechanisms implied in the
super-multiplier relation, the classical-Keynesian
quantity equation, are mentioned, the internal
and the external employment mechanism. Section
Seven provides an analysis of the actual situation on
the basis of the external employment mechanism,
associated with cumulative processes of increasing
disequilibria and inequalities. Given this, it
ought to be replaced by the internal employment
mechanism, allowing for Keynesian employment
and distribution policies (Section Eight.

Many studies have investigated the
disruptive potential of blockchain technology
since its emergence. Yermak (2017) asserts that
blockchain technology can profoundly alter the
organizational framework of financial institutions.
Furthermore, Puri et al. (2017) present compelling
data demonstrating the substantial influence of
encrypted currencies on both financial markets
and asset prices. Dyhrberg (2016) argues that
cryptocurrencies possess attributes that resemble
gold and the US dollar, suggesting their dual
function as both a means of preserving wealth and
a speculative financial instrument (Rudkin et al.,
2023)high returns and comparative immaturity
relative to equity and commodity markets.
Topological Data Analysis (TDA.

Contemporary literature is now exploring
the relationship between blockchain dynamics
and conventional economic metrics. Corbet et al.
(2019) discovered that cryptocurrency markets
offer diversification advantages to investors in
traditional stock markets, indicating a separation
of blockchain assets from conventional economic
cycles. Nevertheless, Gkillas and Katsiampa
(2018) contend that noteworthy occurrences in the
cryptocurrency market have the potential to affect
stock markets, suggesting an intricate interplay
between the two (Li, 2023).

There is a growing agreement that the
dynamics of blockchain are interconnected with
traditional financial markets. Instead, there exists
a reciprocal interaction where one entity has an
impact on the other. Auer (2019) proposes that
cryptocurrencies, while influenced by the same
market forces as traditional assets, also bring about
novel dynamics in the financial equation. This
is mostly seen through their impact on investor
sentiment and perception of risk (Skinner, 2023).

By enabling the decentralized and safe
movement of money, blockchain technology can
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link society in a way that has never been seen
before. That helps to access massive amounts of
publicly accessible data, such as the distribution
of account balances and performed transactions,
using blockchain techniques (States & Consciousn,
2023).

The impact of macroeconomic conditions
on stock market performance in Malaysia. The
findings indicate that the actual effective exchange
rate has a moderately favorable impact on the KLCI
index. Second, the inflation rate and overnight
policy rate have a long-term beneficial impact on
the KLCI index. The M2 money supply has a long-
term negative impact on the KLCI index. This
study builds on earlier research by studying the
impact of macroeconomic factors on stock market
performance in emerging economies (Siang &
Rayappan, 2023).

The above literature provides insights
into emphasizing the interconnected as well as
the dynamic nature of blockchain technology,
macroeconomic variables, also the stock market
performance. Blockchain technology continues
to improve so, more research is conducted, and a
more nuanced understanding of these relationships
is expected to emerge, which could have significant
implications for investors, policymakers, as well as
financial analysts alike.

Purpose of the Study

The fundamental purpose of this study is to
investigate the direct impact that the dynamics of
blockchain technology have on stock markets. The
association between fluctuations and developments
in cryptocurrency markets and the assessment
and volatility of stock prices will be investigated
in order to accomplish this goal. Specifically, the
performance of certain stock indices and particular
firms is the primary focus of attention.

A review of traditional economic indicators,
including growth in gross domestic product
(GDP), inflation rates, currency exchange rates,
and interest rates, and an analysis of how effective
these measures are in reducing competition in the
stock market.

The purpose of evaluating the overall
consequences is to explore whether the absence
of the dynamic blockchain from macroeconomic
metrics results in a synergistic or dampening effect.
The investigation will focus on the relationship
between these two factors and their combined
impact on the stock market.

Research Hypotheses Hypotheses
Hl1: The dynamics of the blockchain and
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cryptocurrency developments have a significant
effect on the stock market.

H2: The macroeconomic indicators and
the dynamics of blockchain technology have a
significant impact on the performance of the stock
market.

METHODOLOGY

The data were obtained from well-known
financial databases as well as sources. The
blockchain and cryptocurrency developments
have a significant impact on the stock market,
as evidenced by a curated dataset of financial
data from january 1, 2003, to june 11, 2023. The
data includes key features such as ‘open’, ‘high’,
‘low’, ‘close’, ‘volume’, ‘year’, and ‘ytd gain’.
The dataset provides valuable insights for market
analysis, investment strategies, risk management,
and academic research. It allows for thorough
analysis of nasdaq stocks, currency markets, and
cryptocurrencies, identifying potential investment
opportunities, assessing portfolio risk, and testing
hypotheses related to stock markets, currency
markets, and cryptocurrencies. The dataset also
aids in risk management by evaluating portfolio
risk exposure and implementing appropriate risk
management strategies. Overall, the dataset offers
valuable insights for financial decision-making and
analysis (Roeder et al., 2022).

The dataset employed in this study was
collected by pune, maharashtra, india (financial
data, 2023). The data covers the period from 2010
to 2023, enabling a comprehensive examination
of trends and relationships throughout time. It
includes an extensive compilation of financial
information, comprising:

Cryptocurrencies: provides daily price and
volume data for a range of cryptocurrencies,
including bitcoin (btc), ethereum (eth), and others
(seabe et al., 2023).

Currencies: provides exchange rate data for
prominent fiat currencies such as the euro (eur),
japanese yen (jpy), and other significant currencies
(kumar m. & Arvind m., 2023).

Stocks: market statistics for multiple firms,
such as apple inc. (Aapl), microsoft corp. (Msft),
and others (sher et al., 2023).

The study used a quantitative research
technique that is explanatory to scrutinize and
elucidate the magnitude and orientation of the
relationships between the independent variables
(blockchain  dynamics and macroeconomic
indicators) and the dependent variable (stock
market performance) (haynes-brown, 2023).

RESULTS AND DISCUSSION

Data analysis

Utilizing statistical approaches, such as
correlation and regression analysis, to examine
the relationships between variables. The research
data was analyzed using python because of its
exceptional skills and dominant position in the
area. It improves productivity and efficiency, while
also saving programmers a significant amount of
time. Python’s

Popularity stems from its natural language
syntax, versatility, cost-effectiveness (being an
open-source

And free language), active support community,
and an extensive collection of modules and
libraries. Python seamlessly interacts with a wide
range of data science techniques (marikala, 2020).

Hypothesis testing

Involves the use of statistical tests to evaluate
the accuracy of research hypotheses. This
approach facilitates a methodical investigation
of the cause-and-effect connections and offers a
distinct structure for evaluating the outcomes of
the statistical analyses.

Statistical analysis

Metadata of the dataset used to visually represent
the attributes of the data that will be employed in
this research attempt. This encompasses a diverse
range of graphs illustrating many facets of the
data, such as its distribution, central tendency, and
volatility. Typical options include histograms, box
plots, and bar charts (oh & pyrczak, 2023).

Histograms for distribution: histograms are an
excellent tool for visually representing the spread
of numerical data.

The histograms of apple inc.’S stock prices
show the following:

Open-high-low-close histograms: a left-skewed
graphic indicates that the stock regularly opened,
reached its high, sank to its low, and closed at a
lower price. It also suggests that greater stock
prices were less common over the period in
question (figure 1).

Volume Histogram: The significantly left-
skewed signal indicates that on most trading days,
the volume of stocks moved was on the low end.
Days with unusually high trading volumes were
few, indicating that huge trading volumes may
be associated with significant corporate events or
market news.
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Figure 1. Distribution of Apple Inc. Stock Prices and volume

Box Plots for Central Tendency and Variability:
Box plots offer a reliable representation of the
measures of central tendency, dispersion, and
outliers (Figure 2).

The skewness in these histograms demonstrates
that Apple’s stock prices tended to be lower for
most of the recorded period, with rare peaks, and
those high trade volumes.

i | e )]
Close l, |
4 ‘C(_-J
w4 \
] [ o oo ————
High lf | o
i | e
Open lf | [+
T T T T T T T T
4] 25 50 75 100 125 150 175

Figure 2. Box Plot of Apple Inc. Stock Price

central tendencies, as well as the detection of any
outliers that may be present. The figure illustrates

As shown in Figure 2, these visualizations
facilitate comprehension of data outliers and
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that ‘Open’ values vary more than the others and
that all categories have several exceptional values
that are significantly higher than the norm.

Correlation analysis

Correlation  analysis  examined  the
relationships between various financial variables
in each dataset. This heatmap is used to visualize
the degree of correlation between various financial

Year Volume Close Low High Open

YTD Gain

Open High Low Close

metrics, particularly focusing on the Euro. The
heatmap uses a color scale where red indicates a
strong positive correlation (a relationship where
both variables move in the same direction), and
blue shows a weaker correlation. As illustrated in
Figure 3 strong positive correlations with a P-value
of 1 were found between the opening, closing,
high, and low values of Bitcoin and Apple stocks,
indicating synchronous price movements.
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Figure 3. Euro (USD) correlation Matrix

Likewise, the Euro saw consistent swings in
its price throughout the day. The statistics about
Bitcoin and Apple stock demonstrated correlations
between price indicators and trading volumes
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(Oh & Pyrczak, 2023). Figure 4 shows strong
positive correlations with a P-value of 1 between
the opening, closing, high, and low values of
cryptocurrency.
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Figure 4. (Bitcoin. EUR) correlation Matrix
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The diagrams presented depict a correlation
matrix heatmap illustrating diverse financial
measures of the Euro (EUR). Heatmap does not
display any negative correlations, suggesting that
the relationships are either positive or non-existent.

The color scale positioned on the right side of
the heatmap indicates the extent of the association,
with red denoting a strong positive correlation
as well as blue indicating a lesser correlation. It
is crucial to comprehend that correlations might
vary between -1 and 1. Grade 1 signifies a perfect
negative connection, step 0 signifies a complete
absence of communication, and step 1 signifies
a perfect positive correlation. Nevertheless, this
heatmap does not exhibit any adverse associations.

Table 1. Regression model

MHUPOBA I S5 KOHOMUKA

Regression analysis

The represented values in Table 1 show
the coefficient estimate for each wvariable in
the regression model, the coefficient estimates
provide information about the relation between
the independent variables (BTC_ Close and EUR
Close) and the dependent variable AAAPL_Close.
P-values are very close to (0.0), which suggests
that both variables (BTC Close and EUR_Close)
are highly significant to AAAPL_Close. They have
a much greater influence based on the coefficient.

The model determines that both BTC Close
and EUR Close are significant predictors of the
dependent variable, with EUR_Close having a
much greater effect based on the coefficients. The
negative intercept shows a baseline level that has
been modified upward by rises in BTC and EUR
closing prices.

Variables Coef. Std err t-value p-value 0.025 0.975
const -38.7 1.06 -36.7 0.0 -40.7 -36.6
BTC_Clos 0.0004 0.00005 74.90 0.0 0.00 0.00
EURClos 55.7 1.37 40.77 0.0 52.98 58.34

A regression study was undertaken to assess
the impact of Bitcoin and Euro closing prices
on the performance of Apple’s shares. Figures
show that the investigation revealed a significant
correlation between the prices of Bitcoin and

the Euro and Apple’s stock price. Specifically,
every increase in the prices of Bitcoin and Euro
resulted in a proportional increase in Apple’s stock
price (Arkes, 2023). In Figure 6, the independent
variable is the closing price of Bitcoin.

30 A

25 A

20~

157

Apple Closing Stock Price

T
0.80 0.85 0.90 0.95

Euro Closing Price

Figure 5. Regression Analysis: EUR Close vs AAPL Close
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The slope of the line in each graph shows how
strongly changes in the price of a currency (Bitcoin
or Euro) are associated with changes in the price of

Apple shares. In Figure 7, the independent variable
is the Euro closing price.
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Figure 6. Regression Analysis: BTC Close vs AAPL Close

Every data point on the scatter plot represents
a distinct observation in your dataset. The
x-coordinate indicates the independent variable,
which may be either the closing price of Bitcoin
or the closing price of Euro. The y-coordinate
corresponds to the dependent variable, which is
exactly the closing stock price of Apple.

The line is the ideal line obtained from the
regression model.

The slope of the line indicates the strength
and direction of the relationship between the
independent and dependent variables. A steeper
gradient would suggest a stronger association.

Hypothesis testing

The hypotheses were evaluated using
regression analysis, and the following conclusions
were derived:

Impact of Blockchain Dynamics:

The suggestion about the effects of
blockchain dynamics has received approval.
Bitcoin’s significant influence illustrates that the
mechanics of blockchain impact the stock market’s
performance.

The dynamics of the blockchain and
cryptocurrency developments have a significant
effect on the stock market.

Findings

The descriptive data provided useful insights
into the volatility, dispersion, and trends in

Bitcoin, Euro, and Apple’s stock prices over the
years. Bitcoin displayed substantial volatility,
characterized by a wide range of values and trading
volumes, indicating the inherent instability and
speculative nature of cryptocurrency markets.

The Euro demonstrated a high level of
stability with minimal significant fluctuations over
time, consistent with the typical behavior of a
major fiat currency.

Apple Inc. stocks showed a gradual upward
trend over time, accompanied by the expected
daily fluctuations that are typical of a heavily
traded stock.

Bitcoin and Euro values affect Apple’s stock
price, with Bitcoin increasing somewhat and the
Euro having a more pronounced effect. Correlation
matrices indicate significant positive correlations
between daily prices, suggesting a possible
connection between increased transaction volumes
and price volatility.

Bitcoin’s correlations indicate a connection
between increased transaction volumes and
substantial price volatility. The Euro’s volatility has
decreased because of less trading activity. Apple’s
stock correlations exhibit standard stock market
trends, with daily prices moving in harmony and
showing some relationship to trade volume.

The data exhibited substantial fluctuations in
the values of Bitcoin and the Euro, as well as the
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stock prices of Apple over a period of time. Bitcoin
exhibited volatility as a result of speculative
markets, whereas the Euro demonstrated stability.
The stock price of Apple had a moderate rising
trajectory, while Bitcoin experienced a minor
increase and the Euro had a more significant
impact. The correlation matrices revealed positive
associations between daily prices, indicating a rise
in transaction volumes and price volatility.

Correlation analysis

The correlation matrices showed strong
positive relationships between the daily Open,
High, Low, and Close prices for both Bitcoin as
well as Euro, which is a typical feature of financial
time series data. The correlation between volume
with price fluctuations in the case of Bitcoin shows
varying degrees of linkage.

Bitcoin correlations suggest a potential
link between higher transaction volumes as well
as significant price volatility (Zenelgabdin, &
Akhmetbek, 2020).

The Euro had reduced levels of volatility in
correlations, mostly due to the constant lack of
trading activity.

The stock correlations of Apple Inc. exhibited
similarities to the typical patterns found in
stock markets, where the daily prices moved in
synchrony and also displayed some connection
with the trading volume.

Regression Analysis

The regression study aimed to determine
the influence of Bitcoin and Euro prices on Apple
Inc.’s stock performance. The Bitcoin price had a
statistically significant influence on the stock price
of Apple, as shown by a positive coefficient. This
indicates that when the value of Bitcoin increases,
the stock price of Apple Inc increases, but this
increase is rather small. The Euro price shows a
significant positive association with the stock price
of Apple, with a larger coefficient indicating a
stronger impact.

Hypothesis Testing

According to the findings from the regression
analysis, our hypothesizes were supported, which
means:

The dynamics of the blockchain and crypto-
currency developments significantly affect the
stock market.

The macroeconomic indicators and the
dynamics of blockchain technology significantly
impact the stock market’s performance.

MHUPOBA I S5 KOHOMUKA

Bitcoin and Euro values affect Apple’s stock
price, with Bitcoin increasing somewhat and the
Euro having a more pronounced effect. Correlation
matrices indicate significant positive correlations
between daily prices, suggesting a possible
connection between increased transaction volumes
and price volatility. Bitcoin’s correlations indicate
a connection between increased transaction
volumes and substantial price volatility. The Euro’s
volatility has decreased because of less trading
activity. Apple’s stock correlations exhibit standard
stock market trends, with daily prices moving in
harmony and showing some relationship to trade
volume.

CONCLUSION

Results show that both the vagaries of the
blockchain as well as macroeconomic data are
fundamental aspects that affect the performance
of the stock market. The study found that changes
in Bitcoin prices had a proportionate effect on
the Apple Arrow price, indicating that stock
markets might respond to encrypted currency
movements. furthermore, changes in the euro
exchange rate had a direct impact on Apple’s stock
price, demonstrating the importance of traditional
macroeconomic factors.

The results illustrate the complex relationship
between the evolution of digital asset classes as
well as traditional economic indicators. It also
reveals a more inclusive market pattern in which
traditional as well as emerging financial products
are increasingly intertwined.

The results of the study will have an impact
on investors, analysts, and regulators. They stress
the importance of implementing a comprehensive
market research strategy that combines traditional
economic indicators with the constantly changing
asset features of the blockchain.

Based on the findings, it seems that there is
a complicated connection between the expansion
of digital asset classes and the rise of conventional
economic indicators. It is important to pay thorough
consideration to this experience. Because the
market pattern is characterized by a growing degree
of interconnectedness between conventional and
innovative financial products, further research and
analysis on the overall market pattern are required.

The study’s findings also point to the need
to put into action a complete market research
approach that incorporates the benefits of dynamic
blockchain assets with conventional economic
indicators that have been used in the past.
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ABSTRACT

This study aims to elucidate the role of the Middle Corridor, also known as the Trans-Caspian International
Transport Route (TITR), in diversifying global trade routes and enhancing economic resilience amid geopo-
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AHHOTALIMA

[JaHHOe uccnepoBaHWe HAMpaB/JeHO HAa BblAcHeHWe ponn CpeaHero Kopwpaopa, TakKe M3BECTHOrO
Kak TpaHCKaCMUMCKUIA MeKAYHAPOAHbIM TpPaHCNOPTHbIM MapwpyT (TMTM), B auBepcudUKauumu
rno6asibHbIX TOProBbIX MyTEN M NOBbILEHUN SKOHOMUYECKOW YCTOMUYMBOCTM Ha GOHE reonosIMTUYECKMX
HanpsxeHHocTelt. OHO paccmaTpuBaeT BAUSAHME KOpWUAOpPa Ha IKOHOMMYECKME U CTpaTerMyeckue
WHTepecbl CTPaH, Yepes KOoTopble OH MpPoxoauT, ocobeHHo KasaxcTtaHa, AsepbaigykaHa, Typuuu K
EBponeickoro Coto3a. AHa/IM3 OCHOBAH Ha MHOFOMEPHOM MOAX0AE, KOTOPbI 06beAUHAET UCTOPUYECKME
AaHHble, TEKYLUME FeonoUTUYECKME CTPATEMMN U SKOHOMMUYECKYHD CTAaTUCTURY A5 OLLEHKM 3HAYMMOCTH
CpepHero Kopupgopa. Ha ocHoBe Mcnonb3yembiXx METOA0B, UCCeL0BaHMeE NPOBOAUT CpaBHeHMe CpeaHero
Kopnaopa ¢ TpaguuMOHHbIMU TOProBbIMU MapLLpyTaMu, TaKUMKU Kak CeBepHbI MOPCKOM NyTb U CyaLKuit
KaHa/, BblAenAs ero npevmyLLecTBa W MoTeHuManbHble orpaHuyeHusa. CpeaHuii Kopuaop BbiABMACA
KaK Ba*KHaA afnbTepHaTMBa, NpeaJsiaras COKpalleHWe BPeMeHM TPaH3UTa M MOoBblleHWe 6e30nacHOCTU
Toprosan mexay Asueli n Esponoii. Kopnaop Habaogaet sHauMTeNbHOE YBeNMYEHME 06beMa Fpy30B,
YTO OTPAXKAET ero pacTyliee 3HayeHWe B MexayHapoaHon Toprosne. Kpome Toro, CpegHuii Kopuaop
CNocobCTBYET 9KOHOMMUYECKOM AMBEPCUDUKALNMN N SHEPTreTUYECKON 6e30MacHOCTU YHACTBYHOLLMX CTPAH,
obneryas nepemelLeHme SHEPreTUYECKUX PECYPCOB M APYrMx TOBApOB. AHA/IM3 MOKasana, YTo MMerTCA
npobaembl, Kak MOAUTUYECKAA HEeCTabuUNbHOCTb U MHOPACTPYKTYPHbIE NOTPEeBGHOCTU, KOTOpble MOryT
NpPensTCTBOBaTb MOJHOMY MCMNOJ/Ib30BaHMIO NoTeHUMana CpeaHero Kopuaopa. B utore, nccneposaHue
NoAYEPKUBAET CTPATErMYECKYD 3HAYMMOCTb TpaHcKacnuickoro mapwpyta u Kopuaopa 3aHresyp B
ansepcudurKaL MM MUPOBBIX TOPrOBbIX MYTEN U YKPEMAEHUN SKOHOMUYECKOWN YCTOMUYMBOCTM B YCNOBUAX
reonoIMTUYECKUX HAaMPAXKEHUIA.
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INTRODUCTION

The Middle Corridor (MC) is a transport
route and a key player in global trade. It offers a vi-
able alternative to existing East-West trade routes.
The Zangezur Corridor, which connects Azerbai-
jan to Nakhchivan and Tiirkiye to the rest of the
Turkic world through Armenia’s Syunik Province,
holds geostrategic importance by providing a di-
rect link between the South Caucasus and the Mid-
dle East, bypassing traditional routes (Vasa, 2023).
Both corridors are instrumental in fostering eco-
nomic development by facilitating the movement
of goods and services across regions. Enhanced
connectivity through these corridors opens new
avenues for trade diversification, reducing depen-
dency on singular routes and fostering economic
resilience. The corridors also contribute to energy
security by facilitating the transportation of en-
ergy resources from the Caspian region to global
markets. Investment in infrastructure along these
corridors supports efficient transport and catalyzes
regional development, creating employment op-
portunities and boosting economic growth.

Collaborative development and utilization of
these corridors can foster diplomatic ties among
participating nations, contributing to regional sta-
bility. By providing shared economic interests, the
Middle and Zangezur Corridors offer a platform
for dialogue and cooperation, potentially mitigat-
ing historical conflicts. This is particularly relevant
in regions historically marked by geopolitical ten-
sions. Establishing and expanding these corridors
could lead to a more interconnected and coopera-
tive Eurasian continent.

Moreover, the strategic development of these
transport routes aligns with broader global initia-
tives aimed at enhancing trade connectivity, such
as China’s Belt and Road Initiative (BRI). By in-
tegrating with these more extensive networks, the
Middle Corridor and the Zangezur Corridor can
significantly enhance their international signifi-
cance and attract further investments from major
global economies. Such integration bolsters the
corridors’ capabilities and extends their influence
as critical junctions in the global trade network.

As a landlocked nation, Kazakhstan consid-
ers the Middle Corridor an essential trade route
that grants direct access to European markets, cir-
cumventing the logistical complexities and politi-
cal uncertainties associated with other traditional
Eurasian transit routes. This corridor emerges as
a crucial component in Kazakhstan’s strategy to
diversify its trade routes and reduce its dependen-
cy on any single transit country, thus enhancing

its national economic security. Given its strategic
location as a bridge between Asia and Europe,
Kazakhstan stands to gain significantly from de-
veloping the Middle Corridor. This route facili-
tates increased trade volumes and attracts foreign
investment into the country’s infrastructure and
logistics sectors. Investments are often channeled
towards enhancing the railway networks and road
systems vital for the corridor’s efficient function-
ing. Moreover, these improvements contribute to
the development of Kazakhstan’s domestic indus-
tries by providing them with more efficient access
to international markets.

Linking the Caspian Sea to the Black Sea, the
Middle Corridor allows Kazakhstan to diversify
trade pathways (World Bank Group, 2024), reduc-
ing reliance on singular routes. Given Kazakhstan’s
status as a significant energy producer (Kazakh-
stan Energy Profile, 2020), the Middle Corridor
becomes instrumental in transporting oil and gas
resources to European markets, thereby enhancing
the nation’s energy security and fostering collab-
oration in the energy sector (Mami, 2023). Addi-
tionally, Kazakhstan’s participation in the Middle
Corridor initiative aligns with its broader econom-
ic policies to increase its role in global trade net-
works. By enhancing its connectivity with Europe,
Kazakhstan can reduce its geopolitical risks by bal-
ancing its trade partnerships between the West and
the East. This diversification of trade and political
alliances is intended to give Kazakhstan greater
leverage in international affairs, contributing to its
long-term stability and regional influence.

LITERATURE REVIEW

The Middle Corridor, also known as the
Trans-Caspian International Transport Route, is
gaining strategic importance in global trade and
geopolitical dynamics, offering an alternative and
complement to traditional trade routes like the
Northern Sea Route and the Suez Canal. This corri-
dor is a critical link between Europe and Asia, tra-
versing countries such as Turkey, Georgia, Azer-
baijan, Kazakhstan, and China.

Historically, the Silk Road facilitated trade
and opportunities for the transportation of various
investment goods, intermediate goods, and others
(Li & Schmerer, 2017). Some works provide an
overview of the historical development of trade
routes, such as the Silk Road and their evolution
into modern trade corridors (Millward, 2007; Fran-
kopan, 2016). These papers explored the impact of
political fragmentation on historic overland trade
routes between China and the Middle East, fo-
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cusing on how it affected economic development,
particularly city size. However, Silk Road trading
partners have yet to realize the full potential bene-
fits of China’s economic growth, but the gap may
be narrowing (Cinar et al., 2016). Reeves (2016)
demonstrates the Silk Road that, rather than consti-
tuting a new model for Central Asian international
relations, the SREB’s real strategic value for China
is as an organizational concept and as an influence
multiplier.

Akaev and Pantin (2018) explored how his-
torical geopolitical shifts and conflicts in Central
Asia during the 15th century catalyzed the transi-
tion from the overland Great Silk Route to mar-
itime trade routes, shaping a new World System
centered around Europe. They discussed the con-
temporary resurgence of Central Asia’s geopolit-
ical significance. Further, Zhang et al. (2023) as-
sessed China’s Silk Road Economic Belt initiative
as a sustainable development strategy for Central
Asian countries, particularly Kazakhstan, empha-
sizing factors such as GDP per capita and GDP
growth rates. Thus, these works discuss the reviv-
al of these routes in modern geopolitical changes,
emphasizing that infrastructure is increasingly
seen as an extension of state power.

The geopolitical implications of the Middle
Corridor are profound. It is seen as a strategic tool
by countries along the route to assert their influence
and counterbalance other regional powers such as
Russia and China (Trenin, 2018). Furthermore,
Azerbaijan holds a crucial role in the energy sector,
and both the Middle Corridor and Zangezur Corri-
dor serve as strategic routes for transporting energy
resources to European markets (Barkanyi & Vasa,
2023). These corridors bolster Azerbaijan’s posi-
tion as a vital energy hub and reinforce economic
ties with European nations (Turkic World, 2023).
At the crossroads of Europe and Asia, Azerbaijan
recognizes the corridor’s significance in fostering
regional connectivity. They offer avenues for en-
hancing economic cooperation with neighboring
countries and contribute to regional stability.

The Middle Corridor presents the Europe-
an Union (EU) with an alternative trade route to
Central Asia and the Caspian region, diminishing
dependence on traditional pathways (Bussicres,
2023). This diversification strengthens the EU’s
economic resilience, reducing risks associated with
relying on limited transportation routes (European
Commission, 2023). Access to Caspian energy re-
sources through the Middle Corridor contributes
significantly to the EU’s energy security, ensuring
a diversified and secure energy supply that dimin-
ishes reliance on a single source.
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Despite its potential, the Middle Corridor
faces numerous challenges. Political instability in
some of the transit countries poses a significant risk
to the operational stability of the Middle Corridor.
Conflicts, governance issues, and frequent political
turnovers can disrupt trade flows and deter long-
term investments needed for infrastructure proj-
ects. These dynamics are critical as they directly
impact the security and reliability of the corridor
(Blanchard & Flint, 2017). Abramson (2017) pro-
vided a theoretical and empirical narrative regard-
ing the formation of states in Europe. Small politi-
cal units persisted throughout his study period but
tended to be more common when weather-related
shocks aided the growth of cities and towns. Next,
The Middle Corridor offers a strategic alternative
to the Northern Route, influenced heavily by Rus-
sian interests. By providing a more geopolitically
neutral route, the Middle Corridor helps diversi-
fy trade options, reduces dependency on a single
route, and potentially increases trade security and
stability (Vinokurov et al., 2022).

It is essential to consider how economic in-
tegration promotes closer ties and interdepen-
dence, which can lead to a more stable geopolit-
ical environment. Some papers have considered
the economic benefits of expanding ties in the
Eurasian region, highlighting how infrastructure
projects such as the Zangezur Corridor can con-
tribute to smoother trade flows, thereby stimulat-
ing the region’s economy (Iskandarov et al., 2019;
Gawliczek & Iskandarov, 2023). The Zangezur
Corridor’s advantages extend beyond Azerbaijan
and Armenia, addressing challenges in the inter-
national trade system. With political developments
hindering trade between European states and Asian
countries, the corridor’s opening fosters economic
growth in Armenia. It attracts investments to en-
hance transport infrastructure, contributing to the
country’s security.

However, it is stated that the main problem
in the implementation of the Zangezur corridor is
the lack of trust between Azerbaijan and Armenia,
as well as the risk that Azerbaijan’s control over
traffic along the route could be used to distort the
existing balance of power in the region. The situa-
tion is further complicated by Turkey’s significant
involvement in promoting the Zangezur Corridor
project. Agaev noted that implementing the cor-
ridor on Armenian territory is viewed as a partial
loss of sovereignty and a transfer of control over
the territory to states that are natural adversaries of
Armenia (Agaev, 2023).

The Middle Corridor holds particular signifi-
cance for Hungary, especially regarding its potential
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to bolster its energy security through energy transit
initiatives. By facilitating access to a diverse array
of energy resources, including oil and gas, from the
Caspian region, the Middle Corridor helps reduce
Hungary’s reliance on a singular energy supply
route. This diversification of energy sources is cru-
cial for enhancing Hungary’s energy independence
and providing geopolitical leverage by expanding
its economic partnerships with a broader array of
nations (Moldicz, 2023). Furthermore, the Middle
Corridor offers significant geopolitical advantages
by enabling Hungary to mitigate risks associated
with its dependency on any single trade route or
country. The economic opportunities derived from
this corridor—characterized by increased trade
volumes and investment possibilities - have the po-
tential to significantly stimulate economic growth
and development within Hungary. These benefits
will likely enhance Hungary’s strategic positioning
in international trade, mainly by providing more
secure and efficient trade linkages between Asia
and Europe.

Based on the literature review provided, it is
evident that the Middle Corridor and the Zange-
zur Corridor have substantial strategic significance
in shaping geopolitical dynamics and facilitating
economic development across Eurasia. These cor-
ridors serve as pivotal trade routes connecting Eu-
rope, Central Asia, and China and play a critical
role in enhancing regional connectivity, energy se-
curity, and economic resilience. Additionally, The
Middle Corridor, complemented by the Zangezur
Corridor, facilitates vital connections between ma-
jor economic regions—Europe, Central Asia, and
China - and is crucial in redefining geopolitical
relationships and power structures across these ter-
ritories.

RESEARCH METHODS

This section outlines the methodologies used
to assess the strategic significance of the Middle
Corridor in global trade and geopolitical dynam-
ics, particularly in the context of its impact on eco-
nomic resilience and trade diversification among
key nations along the route. The research utilizes
a combination of historical analysis, current trade
and geopolitical data, and expert opinions to un-
derstand the implications of the Middle Corridor.
Data was collected from various sources, including
the World Bank, the International Trade Centre,
and specific country reports on trade and econom-
ic policies from Kazakhstan, Azerbaijan, Tiirkiye,
and European Union databases.

Analytical framework in the study:

(1)  Historical Context Analysis: By ex-
amining historical trade routes and their evo-
lution, the study assesses how the Silk Road’s
legacy influences modern infrastructural devel-
opments and regional trade dynamics.

(2) Comparative Route Analysis: The
Middle Corridor is analyzed compared to other
major global trade routes, such as the Northern
Sea Route and the Suez Canal. This involves
evaluating logistical efficiencies, transit times,
and economic impacts using trade volume data,
shipping records, and infrastructure investment
reports.

(3) GIS Mapping: Geographic Informa-
tion Systems (GIS) are used to visually analyze
the geographical and logistical aspects of the
Middle Corridor, providing insights into its stra-
tegic advantages over other routes.

(4)  Statistical Analysis: Trade data, eco-
nomic indicators, and infrastructure development
stats are analyzed using statistical software to
understand trends, correlations, and potential im-
pacts. The economic analysis focuses on the cor-
ridor’s role in enhancing the economic resilience
of participating countries. Economic modeling
and forecasting methods are used to predict fu-
ture trade flows and economic benefits.

The step-by-step stages of scientific re-
search are presented in Figure 1.

The outcomes of the corridor’s development
are measured regarding trade volume growth, re-
duction in transit times, economic benefits to in-
volved nations, and geopolitical shifts. These mea-
surements help quantify the corridor’s impact on
regional and global trade dynamics. This method-
ological approach allows for analysis of the Mid-
dle Corridor, providing a deep understanding of
its economic and geopolitical significance in the
changing landscape of global trade.

ANALYSIS OF THE MIDDLE CORRIDOR
IN GLOBAL TRADE AND GEOPOLITICAL
DYNAMICS

Today, the Middle Corridor, referred to as
the Trans-Caspian International Transport Route,
stretches across the Central Asian steppes, the Cas-
pian Sea, and the Caucasus Mountains. It circum-
vents Russia, offering an alternative to the conven-
tional Northern Corridor through Russia, which is
particularly significant in light of current geopoliti-
cal tensions and sanctions involving Russia.
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Historical Context
Analysis

Comparative Route
Analysis

I Assess Silk Road's legacy influence I

I Evaluate logistical l
efficiencies and impacts

GIS Mapping Statistical Analysis

I Visual analysis using GIS I

Figure 1. Step-by-step stages of scientific research

This corridor also positions Turkey strategi-
cally as a critical facilitator of trade between China
and Europe, potentially enhancing its economic
and geopolitical influence. Critical components of
this corridor include the Trans-Caspian East-West-
Middle Corridor Initiative, the Trans-Caspian In-
ternational Transport Route, and the Trans-Cauca-
sus Trade and Transit Corridor. Advocates of the
Middle Corridor see it as a modern revitalization
of the ancient Silk Road.

For Kazakhstan, Azerbaijan, and Georgia, the
Middle Corridor presents an opportunity to lessen
their economic reliance on Russia. It also grants
Turkey a critical role in boosting trade between Chi-
na and Europe, which could significantly strength-

en its economic and geopolitical position. Between
2013 and 2015, Turkey signed agreements with
Azerbaijan, China, Georgia, and Kazakhstan to en-
hance the corridor’s connectivity to Europe. Since
then, cargo shipments along the Middle Corridor
have increased sharply, with the volume of goods
transported growing from approximately 350,000
tons in 2020 to 530,000 tons in 2021.

Thus, alternative trade routes from China to
Europe are crucial for global commerce, providing
diverse pathways to reduce transit times, mitigate
geopolitical risks, and optimize costs. An overview
of the leading alternative routes that bypass the tra-
ditional ones is shown in Figure 2.

Alternative routes from China to Europe
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Figure 2. Alternative routes from China to Europe
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Based on the data available, it is evident that
alternative routes from China to Europe are indis-
pensable for international trade, serving as critical
conduits that circumvent traditionally congested
maritime pathways. The Northern Corridor con-
tinues to be one of the quickest terrestrial routes
linking China with Europe. Nonetheless, it is cur-
rently confronted with geopolitical obstacles, pri-
marily due to sanctions and tensions with Russia.
Consequently, the Middle Corridor emerges as a
feasible substitute, strategically bypassing Russian
territories. This corridor has experienced notable
expansions in cargo throughput and infrastructure
developments. Additionally, the Southern Corridor
is gaining increased relevance as it forges connec-
tions between China, the Middle East, and Europe
via Central Asia, opening up new markets and en-
hancing access to vital energy resources.

Amidst the disruptions caused by the conflict
in Ukraine, which precipitated supply chain inter-

ruptions, food scarcities, and escalating commod-
ity prices, the geo-economic dynamics continue to
foster closer ties between Europe and Asia. Chal-
lenges abound for China’s envisioned trade corri-
dor traversing Russia, while the volatility of Iran’s
policymaking deters foreign investment. In con-
trast, the alternative Middle Corridor is witness-
ing a surge in relevance. This route extends from
China through Kazakhstan, Kyrgyzstan, Uzbeki-
stan, and Turkmenistan, crosses the Caspian Sea,
traverses Azerbaijan and Georgia (or potentially
directly to Tiirkiye via the Zangezur Corridor), and
culminates in Europe through Turkish railways and
ports. The Middle Corridor is the most direct ter-
restrial pathway from Asia to Europe. In 2022, car-
go volumes along this corridor increased sixfold,
indicating its burgeoning potential. Historically,
the development of such corridors entails a gradual
expansion of capacity, as illustrated in Figure 3.

Reduction in Travel Times Along the Middle Corridor (2021-2030)
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Figure 3. Travel Times on the Middle Corridor for 2021-2030

Tiirkiye is strategically positioned at the nexus
of Europe, Russia, Central Asia, and the Middle East,
necessitating alignment with the overarching geopoliti-
cal currents and capitalizing on emergent opportunities.
Recent developments indicate a marked shift in Anka-
ra’s foreign policy, particularly its increased engage-
ment with China’s Belt and Road Initiative, substantial-
ly strengthening bilateral relations. In 2015, a pivotal
agreement was reached between Tiirkiye and China to
coordinate their infrastructure projects along a typical

developmental path, signifying a deepened collabora-
tion in alignment with their strategic interests.

The collaborative initiative that facilitated the de-
velopment of several significant projects, including the
Baku-Thilisi-Kars (BTK) railway, officially opened in
2017. This modern railway supersedes the antiquated
Soviet-era lines traversing Armenia and complements
the earlier trans-Kazakhstan railway. This advancement
has effectively reduced the East-West transit route by
approximately 1000 kilometers, as illustrated in Figure
4.
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Timeline of Major Infrastructure Projects in Kazakhstan
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Figure 4. Kazakhstan Infrastructure Project Timelines possible draft for 2022-2027

The data provided delineates the projected initia-
tion and completion timelines of several critical infra-
structure projects in Kazakhstan from 2022 to 2027.
The color-coded representation facilitates an immediate
comprehension of each project’s duration and any over-
lapping timelines, highlighting strategic developmental
efforts in the region. These initiatives reflect Kazakh-
stan’s commitment to enhancing its transportation and
logistics sectors, which are crucial for integrating into
regional and global trade networks. The chart specifies
the schedules for five major projects: Aktau Port Con-
tainer Hub, Darbaza-Makataraal Railway Line, Almaty
Station Bypass Railway Line, Bakhty-Ayagoz Railway
Line, and Dostyk-Moynity Railway Line.

Thus, Aktau Port Container Hub is expected to
begin in 2022 and conclude in 2024. This project aims
to augment the port’s container handling capabilities,
increasing its logistical efficiency. Darbaza-Makataraal
Railway Line is scheduled to commence in 2022 and
reach completion by 2025. This railway line is de-
signed to improve regional rail connectivity, facilitating
smoother transportation across diverse geographic ar-
eas. Next, the Almaty Station Bypass Railway Line, ini-
tiated in 2023 and projected to be operational by 2025,
intends to reduce congestion at Almaty Station, thus
enhancing the operational throughput of the station.

Table 1. Essential information on the Middle Corridor

Bakhty-Ayagoz Railway Line, set to start in 2023 and
conclude in 2026, will improve rail traffic management
in Eastern Kazakhstan, contributing to the region’s eco-
nomic development through better logistical services.
Finally, the Dostyk-Moynity Railway Line will begin
in 2022 and be scheduled for completion in 2027. This
line will extend the rail infrastructure towards the west-
ern border, potentially boosting trade routes with neigh-
boring countries and enhancing economic integration.
These infrastructural developments are part of a broader
strategy to bolster Kazakhstan’s role as a pivotal node in
Eurasian logistics and trade networks.

The Middle Corridor is an alternative trade con-
duit linking Central Asia to Europe, providing a substan-
tially reduced transit duration relative to other available
routes. Specifically, shipments traversing from Asia to
Europe via the Baku-Tbilisi-Kars railway are completed
in approximately 15 days, in stark contrast to the 40-60
days required via traditional maritime routes such as the
Suez Canal or circumnavigating Africa and more than
30 days via the Northern Corridor. This information
highlights the strategic advantages of the Middle Cor-
ridor as a trade route that connects Central Asia with
Europe and strategically circumvents Russian territory,
as detailed in Table 1.

Aspect Details
Main Countries Along the Azerbaijan, China, Georgia, Kazakhstan, Tiirkiye
Corridor
Description Alternative trade route connecting Central Asia to Europe, bypassing Russia

Transit Time

Asia to Europe: 15 days via Baku-Tbilisi-Kars railway; 40-60 days via Suez
Canal or around Africa; >30 days via Northern Corridor

Developments and Cargo
Volume

- Development of the Baku International Sea Trade Port
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Aspect

Details

- Development of the Aktau and Turkmenbashi Sea Trade Port
- Railway line development along the MC
- Building transport vessels of appropriate size in the Caspian Sea

- Construction of logistic terminals in Akhalkalaki and Kars

tonnes

2023: 2.8 million tonnes, an 86% increase from 2022; target for 2024: ~4 million

Medium-term target: volumes could rise to 10 million tonnes

Trade Growth
Corridor

Predicted a 30% increase in China-EU trade by 2030, with 62% via the Middle

37% by 2030

Azerbaijan, Georgia, and Kazakhstan's trade with the EU is projected to rise by

World Bank forecasts cargo volumes on Middle Corridor could triple by 2030

Container traffic is anticipated to reach 4.074 million tonnes by 2030, 2.5 times
higher than 2021 figure

Key Challenges

- Bottlenecks on the BTK route in Georgia

transport

- Capacity issues with rail transport in Tiirkiye, leading to reliance on road

Investments

- €10 billion planned for transport communication development in Central Asia

World Bank recommendations for strategic decisions and investments

Qingdao

- Memorandum of Understanding signed between Port of Baku and Port of

Note: compiled by authors

The Middle Corridor is establishing itself as a
critical and strategic alternative route that enhances
trade connectivity between Central Asia and Eu-
rope, circumventing Russia. This route not only
offers significantly reduced transit times compared
to traditional maritime and other overland routes
but also supports substantial economic growth and
integration for the countries involved. Substantial
infrastructure developments and increased cargo
volumes demonstrate its growing importance and
potential in global trade. However, the corridor
faces challenges such as logistical bottlenecks and
capacity constraints that must be addressed to ful-
ly realize its potential. To overcome these issues,
substantial investments and international coopera-
tion are underway, including significant financial
commitments and strategic partnerships, like the
Memorandum of Understanding between the Port
of Baku and the Port of Qingdao. Overall, the Mid-
dle Corridor is poised for significant expansion and
could be pivotal in reshaping Eurasian trade dy-
namics by 2030.

Central Asian countries, such as Kazakhstan,
initially harbored concerns that diminishing Rus-
sian influence might provoke repercussions, which
initially stymied progress along the Middle Corri-

dor. However, adopting a treaty in 2018 concern-
ing the legal status of the Caspian Sea facilitated
the removal of significant barriers to regional inte-
gration. This development has catalyzed a substan-
tial increase in cargo transport volumes along the
Middle Corridor. In the first nine months of 2023,
cargo transport reached a total of 1.9 million tons,
an 89% increase compared to the corresponding
period in 2022, as illustrated in Figure 5.

The provided data illustrates the significant
growth in cargo transit volume along the Middle
Corridor between 2022 and 2023. In 2022, the cor-
ridor facilitated the transport of 1.9 million tons
of cargo. By 2023, this volume had surged to 2.8
million tons, representing a substantial increase
and indicating a robust expansion in the corridor’s
capacity and utility. This increase in cargo volume
underscores the corridor’s growing relevance and
effectiveness in meeting the rising demands of
global trade, mainly as it serves as a strategic al-
ternative route connecting Central Asia to Europe.
The data demonstrates the corridor’s enhanced
capacity to handle a higher volume of trade, re-
flecting successful infrastructure and operational
improvements made along the route.
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Growth in Cargo Transit Volume along the Middle Corridor (2022-2023)
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Figure 5. Growth in Cargo Transit Volume along the Middle Corridor for 2022-2023

The ongoing conflict between Russia and
Ukraine has significantly accelerated the shift in
trade routes. The disruptions in trade flows be-
tween Russia and other nations were markedly pro-
nounced, with the Northern Corridor witnessing a
34 percent decline in shipments during 2022. This
downturn was further exacerbated by unprecedent-

ed sanctions targeting Russia’s trade with Europe.
Concurrently, the MC has absorbed approximately
one-third of the trade volume previously handled
by the Northern Corridor. Furthermore, the MC
experienced a sixfold increase in its throughput in
2022, amassing 3.2 million tonnes of cargo, as doc-
umented in Table 2.

Table 2. Transit Volume and Container Capacity Growth for 2022-2030

No. | Year Transit Volume (tons) Container Capacity (TEUs)
1 2022 1.9 million 40,000
2 12023 2.8 million 80,000
3 12024 Projected increase 100,000 (projected)
4 12025 Further growth expected 215,000 (projected)
5 12030 10 million (projected) 300,000 (projected)

Note: compiled by authors

Table 2 presents the forecasted transit volume
and container capacity expansion along a spec-
ified trade corridor from 2022 to 2030. The data
exhibits a pronounced upward trend throughout
the specified interval in both metrics. In 2022, the
recorded transit volume stood at 1.9 million tons,
with a corresponding container capacity of 40,000
Twenty-foot Equivalent Units (TEUs). For 2024,
projections indicate a continuation of this growth
trend, with anticipated transit volume increases
and a container capacity expected to reach 100,000
TEUs. The projections for 2025 suggest a further
escalation in transit volume, with the container ca-
pacity estimated to more than double the previous

year’s figures, reaching 215,000 TEUs. By 2030,
the long-term forecast predicts that the transit vol-
ume will escalate to 10 million tons, alongside a
container capacity of 300,000 TEUs, underscoring
significant growth prospects for this corridor.

The Middle Corridor faces significant ob-
stacles that impact its potential to reshape the
geo-economic landscape of Eurasia, connecting
the EU to the Caucasus, Central Asia, and China
while elevating Tiirkiye’s influence in the region.
Infrastructure issues are prominent, with Turkmen-
istan’s Turkmenbashi port facilities needing mod-
ernization and skepticism in Kyrgyzstan regarding
the economic benefits of a proposed railway, mak-
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ing the route through Kazakhstan appear more vi-
able. Additionally, regional tensions and conflicts
like those in Nagorno-Karabakh in 2020 and 2023
further complicate progress. Suggestions to revive
Soviet-era railways and resolve blockades between
Tiirkiye and Armenia hinge on significant territo-
rial compromises by Armenia. The proposed rail
lines through the Zangezur Corridor also raise con-
cerns about isolating Armenia from Iran, and Teh-
ran worries about strengthening Baku’s influence
among Iranian Azerbaijanis.

In Georgia, the primary route is threatened
by Russia’s potential support of separatist regions
like Abkhazia and South Ossetia, aiming to dis-
rupt the Baku-Tbilisi-Kars railway. Additionally,
China is wary of Tiirkiye’s focus on Turkic inte-
gration, fearing it might incite separatism among
the Uyghurs in Xinjiang. Despite these challeng-
es, economic pragmatism remains, highlighted by
the significant growth in Sino-Turkish trade from
1 billion USD in 2001 to 44 billion USD in 2022.
The successful implementation of the Middle Cor-
ridor depends on maintaining geopolitical stability
and countering opposition from regional powers.
The project emphasizes the importance of lever-
aging wealth and prosperity to foster unity while
cautiously acknowledging the potential for greed
to influence geopolitical dynamics.

The Middle Corridor is increasingly recog-
nized as a strategic priority for its member states.
It enhances connectivity between Europe and Asia
and is seen as a modern version of the Silk Road,
providing a quicker, more efficient alternative for
international trade than existing routes. This cor-
ridor, which offers a safer option compared to the
northern trade route, still needs further develop-
ment, especially more ships for logistics across the
Caspian Sea, a gap being addressed by growing co-
operation in shipbuilding among Tiirkiye and the
Organization of Turkic States (OTS) members, in-
cluding Azerbaijan, Uzbekistan, Kyrgyzstan, Ka-
zakhstan, and Tiirkiye (Satubaldina, 2023).

The institutionalization of the Turkic States
and subsequent infrastructure developments across
Eurasia are anticipated to significantly boost the
importance of the Middle Corridor, especially in
light of the global supply chain disruptions caused
by the COVID-19 pandemic and geopolitical ten-
sions following Russia’s actions in Ukraine. These
developments have led to economic sanctions
against Russia and prompted major brands and lo-
gistic companies to halt their operations there, fur-
ther underscoring the strategic importance of the

Middle Corridor as a more secure alternative for
trade between Asia and Europe.

In Europe, connectivity with China is crucial,
particularly as Europe seeks to regain competitive-
ness lost due to the pandemic and the Ukrainian
conflict. Hungary views China as a critical partner
capable of providing substantial benefits rather
than as a competitor or threat and sees the devel-
opment of the Middle Corridor as a critical oppor-
tunity to boost its connectivity and economic pros-
pects, contributing significantly to its economic
growth and development (Lukacs & Volgyi, 2018;
Railway Pro, 2022).

In 2022, China was recognized as the
third-largest partner for EU goods exports, ac-
counting for 9.0% of total exports, and the fore-
most partner for imports, representing 20.8% of
total imports (Eurostat, 2024). Within the EU,
the Netherlands was the largest importer of goods
from China, while Germany was the primary ex-
porter to China during the same period (Eurostat,
2024). These trade dynamics predominantly ben-
efit Europe and China, with the expeditious exe-
cution of trade transactions conducted within the
shortest possible timeframe, underscoring the sig-
nificance of choosing the most secure transporta-
tion route available. Moreover, the Middle Cor-
ridor is poised to benefit Romania, Bulgaria, and
Serbia substantially, enhancing their geopolitical
and geo-economic stature (ADBI Institute, 2021).
These nations will face no barriers in accessing
markets across the Caucasus, Central Asia, and
China, fostering increased trade connectivity.

Over the past decade, trade between the EU
and Central Asia has grown significantly, with a
38.8% increase from $37.2 billion in 2012 to $51.3
billion in 2022. Notably, two-thirds of this trade
volume consists of imports to the EU. The primary
commodities the EU imports include mineral prod-
ucts, base metals and their derivatives, and chemi-
cal and related products, constituting 92% of total
EU imports from the region (Eurasian Research In-
stitute, 2021). Conversely, the EU’s critical exports
to Central Asia are characterized by machinery and
appliances, chemicals and related products, and
transport equipment, collectively accounting for
70.7% of the total EU exports.

The analysis of the Middle Corridor in glob-
al trade and geopolitical dynamics highlights its
growing importance as a strategic alternative route
that enhances connectivity between Europe and
Asia, circumventing Russia. This corridor is part of
the broader Trans-Caspian International Transport
Route, offering reduced transit times and a viable
alternative to the traditional Northern Corridor
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through Russia, especially amid current geopolit-
ical tensions.

Key findings from the document include:

(1) Strategic Importance: The corridor
serves as a modern revitalization of the ancient Silk
Road, enhancing Turkey’s role in facilitating trade
between China and Europe. This not only boosts
Turkey’s geopolitical stance but also offers Central
Asian countries like Kazakhstan, Azerbaijan, and
Georgia an opportunity to reduce their economic
dependence on Russia.

(2) Infrastructure Developments: Substan-
tial investments are being made to improve infra-
structure along the corridor, including developing
railways and ports, which are crucial for integrat-
ing into regional and global trade networks.

(3) Economic and Geopolitical Benefits:
The corridor facilitates quicker, more efficient
trade routes than traditional maritime pathways
and is poised to reshape Eurasian trade dynamics
by improving economic integration and connectiv-
ity among member states.

Overall, the Middle Corridor is establishing
itself as a critical and viable trade route that prom-
ises significant economic and geopolitical benefits
for the regions it connects, contributing to a diver-
sified and more secure global trade landscape.

CONCLUSIONS

In summary, the Middle Corridor and Zange-
zur Corridor serve as crucial components in the
economic and strategic interests of Kazakhstan,
Azerbaijan, Tirkiye, and the European Union.
These corridors contribute to trade diversification,
energy security, and regional stability, fostering
greater cooperation and connectivity among the
participating nations. The Middle Corridor and
Zangezur Corridor present unprecedented oppor-
tunities for economic growth, trade diversification,
and regional stability. Strategic investments, col-
laborative efforts, and diplomatic engagement are
crucial to harness the full potential of these corri-
dors and unlock the myriad benefits they offer to
the participating nations and the broader interna-
tional community. In this context, the following
recommendations are worth considering.

Firstly, it should encourage international in-
vestment in developing transport infrastructure
along the Middle and Zangezur Corridors. It has
prioritized creating modern, efficient, and sustain-
able transportation networks to maximize econom-
ic benefits. There is a need for infrastructure en-
hancements at several junctures. One such instance
pertains to the commonly used route from Georgia,
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traversing the Black Sea to reach Constanta in Ro-
mania—the busiest port in the region. Despite the
availability of numerous ships for maritime trans-
port, the railway infrastructure in Romania is nota-
bly outdated.

Secondly, the EU should further deepen its
relations with the Organization of Turkic States,
which can further increase the effectiveness of
the Middle Corridor. Establish joint committees
or organizations to oversee the development and
maintenance of the corridors, ensuring equitable
benefits for all involved parties. Promoting collab-
oration on energy projects along the corridors will
be essential to enhance energy security and facili-
tate the efficient transport of energy resources. The
EU must continue to prioritize energy sources from
the South Caucasus and Central Asia.

Overall, this study highlights the strategic
importance of the Trans-Caspian Route and the
Zangezur Corridorindiversifying world trade routes
and strengthening economic stability in the face of
geopolitical tensions. These corridors deepen trade,
improve energy security and regional stability, and
open up new opportunities for economic growth
and development of the participating countries.
Future research paths include analyzing the impact
of the political stability of transit countries on the
operational reliability of the Trans-Caspian route,
exploring opportunities and obstacles for corridor
expansion, including infrastructure modernization,
and in-depth study of the impact of international
economic agreements on trade flows along these
corridors.
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AHHOTALMA
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BBEJIEHHME

Hnudpactpykrypa Kak COBOKYITHOCTb CHCTEM
1 00BEKTOB, HEOOXOANMAS JJIS PA3BUTHSI SKOHOMH-
KH CTpaHbl, 00eCcTIeueH s TPOJyKTHBHOH JIesATeNb-
HOCTH OW3HECa M KayecTBa KM3HU HaCEJEHHS,
BKJIIOYAET TAKUE BUJIbI, KAK TPAHCTIOPTHAS, BO3TYIII-
Hasi, BOJIHAS, DHEpreTHIecKas u rudposas. Madpa-
CTPYKTypa obecrnieunBaeT OecriepeOoitnyro padoty
MIPOM3BOJICTBA, JIOTUCTHKH M TOPTOBIIH, COOTBET-
CTBEHHO, 3((pekTrBHAs paboTa OM3HECA HATIPSAMYIO
3aBHCHT OT €€ COCTOSIHUA U (DYHKIIMOHHPOBAHUSI.
Hepassutas nappacTpykrypa oOka3pIBaeT BINSHUE
Ha yBEJIWYEHHWE 3aTpaT /s BeJeHWs Own3Heca,
COKpAIIIeHHE JT0XOJI0B, YKOHOMHUYECKOE Pa3BUTHE
1 KOHKYPEHTOCITOCOOHOCTH CTPAaHbI M €€ PETHOHOB.

IMangemuss COVID-19, 53KoHOMHUYECKHE
CaHKIMH MpoTrB Poccun oka3asy HeraTHBHOE BITH-
sHYe Ha mo3uiuio Kazaxcrana B o6amsHOM peid-
THHTE KOHKYpEeHTOCTIOcOOHOCTH. Tak, B MUPOBOM
peiituare MI'K-2023 Kazaxcran 3amsan 37-10
MTO3UIIHIO, a 10 TTOKa3aTeNto «UH(PACTPYKTypay» -
47-10, uTO HIKE Ha | MMyHKT 10 cpaBHEeHMIO ¢ 2022
rogom (World Competitiveness Ranking, 2023) u
Ha 4 myHkTa HIKe, 9eM B 2019 romy (43-e¢ MecTo).
Takas TeHAEHIWS 3aTPOHYJa TMPAKTHUYECKH BCE
cTpasbl, B ToM gucie Smonuto n Kuraii (a 6 11.),
CHLIA (Ha 4 m.).

Eme no mangemuu, B oruere ODCP 1o
olleHKe HH(PACTPYKTYpPHI s cTpaH LlenTpanbHoii
Azun u KaBkaza ObUIO OTMEYEHO, 4TO ciiadast
TpaHcropTHast ~ mHpacTpykrypa Kazaxcrana
MOJKET OKa3aTh BIMSHUE HAa yCTOMYNBOE PAa3BUTHE
cTpaHbl. B cBsi3m ¢ yem OBUIO PEKOMEHIOBAHO
exxeronHo 10 2040 roma yBennuMBaTh pacxoabl Ha
pa3BuTHe WHMPACTPYKTYPHI B pa3Mepe HE MeHee
4% ot BBII (B cpemrem okoio 300 mupa momt
CHIA) myist moaiep>KKu TEMITOB POCTa SKOHOMUKH U
HaceleHus B crpane. TakuM o0pa3oM, HETOCTATOK
B ©KCTOJHBIX HHBECTHIHMIX B HHPPACTPYKTYPY
Bcex TunoB B Kazaxcrane emie 5-7 ner Hazan
coctaBsut 84 mipx gosut CLIA B rox, a mpumMepHO
75% TpaHcTiopTHOM MHPPACTPYKTYPHI PECITy OITUKH
HY’KJJaJIach B TIOJTHOHM 3aMEHE WJIM PEKOHCTPYKIINU
(OECD, 2019).

AHaJIU3 TEKYIIEro COCTOSIHUSI TPAHCIIOPTHOM
HHQPACTPYKTYPBI [TO3BOJIAI BbISIBUTH, UYTO MPOTSI-
JKEHHOCTh aBTOMOOWJIBHBIX JOPOT OOIIEro IoJb-
30BaHUs B peciyonrke B 2022 oy COKpaTHiIach
Ha 1,8%, a oOmacTHOro 3HadeHuss — Ha 6,6% 110
cpaBueHuio ¢ 2015 romom. Ognako B 2023 romy
Ha peanm3anuio 67 WHBECTHIIMOHHBIX IPOEKTOB
JUTST Pa3BUTUS TPAHCIIOPTHON WHOPACTPYKTYPHI
B pETHOHAX CTpaHbl ObUTO BBImETCHO 42,1 Mpn
tenre (Askarov, 2023). IToxoxas curyanus HaO-

JIIOAAETCSl U B JPYTHX CEKTOpax OTE€4ECTBEHHOU
WHPPACTPYKTYPBI, YTO M ONpEACsIeT aKTyallb-
HOCTb IIPEIMETa UCCICIOBAHNU.

B paMmkax  Hay4HO-HCCJIENOBATEILCKOIO
IIPOEKTa I10 OLEHKE JIETKOCTH BeleHUs Ou3Heca
B peruoHax KasaxcraHa, aBTopaMH Ha OCHOBE
IIPOBEJCHHOTO COLIMOJIOTHYECKOTO MCCIIETOBaHUS
JaHa OLEHKa JOCTYIIHOCTU MECTHOro Ou3Heca
(mansle u cpeaaue npeanpuatus, MIT) kK o0cHOBHBIM
00BbeKTaM HHPACTPYKTYPHL.

B npencraBieHHOM cTaThe MPUBEIEH KPATKUN
JIUTEpaTypHbIH 0030p HO TeMe HCCIeIO0BaHus,
BBIJICJICHBl OCHOBHBIE METOJABI U IPEJCTaBICHbI
OCHOBHBIE BBIBOJIBI aBTOPOB.

JUTEPATYPHBIIA OB30P

B HayuHO UTEpaType CyIIECTBYET MHOXKEC-
TBO ONpEICNICHUH WHPPACTPYKTYphl BO B3aUMO-
CBS3M C HKOHOMHYECKMM pPOCTOM, HHJCK-
coMm uesioBedeckoro passutus u jp. (Glaeser
& Poterba, 2020). Ilo muenuro Vilild, 2020,
UCCIIEIOBaHUSI TI0  BIUSHHUIO  TPAHCIIOPTHOM
WHPPACTPYKTypbl Ha DKOHOMHUYECKHH  pPOCT
Haganuch B 80-¢ Tojbl MPOILIOTO CTOJNECTUS U
OBUTH JIOCTATOYHO TE€TEPOTCHHBI MO W3MEPEHHSIM,
MeTo/aM, HabJroaeMoMy TMepHuoay, reorpadum,
H9KOHOMETPUYECKAM TOJXO0JaM K OLEHKE pe3yiib-
TaTOB, KOTOPBIE CYHMTACT WX HETOYHBIMH H
HEyOeIUTEITHbHBIMH.

B ¢ynnamentanbHoit pabore Nakamura et al.
(2019) ObLIH HCCIETOBAHBI 0COOCHHOCTH PA3BUTHS
WHPPACTPYKTYpBI C pa3dopoOM peanbHBIX KEWCOB
W JyYIIUX TPaKTHK B Pa3UYHBIX CTPaHaX, B TOM
YHCie JIOCTYIMHOCTh, HEOOXOAMMOCThH OOJIBIINX
WHBECTUIMH, YIOpaBJICHUS W  IOCTOSHHOTO
KOHTPOJISL.

Wndpactpykrypa, OTBeuaromas COBpPEMEH-
HBIM TpeOOBaHHUSAM HSKOHOMHUYECKOTO Pa3BUTHS
B MHpE, C OJHOW CTOPOHBI, MO3BOJISIET OHM3HECY
MOBBICUTh  MPOU3BOJUTEIBHOCTE M JOXOJBI,
COKpaTHUTh MIPOCTOH B IPOU3BOACTBE U HETATHBHOE
BIUSHUE Ha OKpyXawinyio cpeny. C apyroi
CTOPOHBI, TO3BOJISIET 00eCneunuTh 0e30MacHOCTh
Ou3Heca M TPAXIAHCKUX COOOIIECTB  MpHU
CTUXUHHBIX OCACTBUSIX U TI00aJIbHBIX TaHJEMHUSX
(cmywait COVID-19), sBuseTcss OCHOBOM st
MPOM3BOJICTBA, TIEPeIauul M pacipeeiieHns dIeK-
TPOIHEPTUU M BOJIBI, PA3BUTHS allbTEPHATHBHBIX
WUCTOYHHKOB JHEpPIrHuu, obecredeHus HUPPOBOM
TpaHchOpMaluK B pa3BUTHS HOBBIX (hopM OH3Heca
(anexTponHslit pecypc Toprosoit Ilamatsr CILA
(U.S. Chamber of Commerce, 2021).

[Ipobnema  pa3BUTUST ~ WHPPACTPYKTYPHI
0COOCGHHO  aKkTyallbHa U Pa3BHBAIOLIMXCS
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CTpaH, K TpUMepYy, B HCCIEJOBAHHU O
pacTymmx moTpeOHOCTSIX adpUKaHCKUX CTpaH
B HMH(pacCTpyKType U CBA3aHHBIX C O3TUM
BO3MOXHOCTSMHU Ul OW3HEca, OTMEYaercsi, 4To
cnabas wWHDpacTpyKTypa B KOHTHHEHTAIBHOU
Adpuke sBISETCS TIABHBIM MNPEMSTCTBHEM IS
peaiMzanuy ee IMOTEeHLHala B IKOHOMHYECKOM
pocre (Infrastructure Africa, 2021). Amnanus
mokasai, 4yto okono 60% HacesneHuss AQpuku He
HAMEIOT JJOCTYTA K AeKTpuuecTBy, 90% He HCcrob-
3y10T IHTEpHET, TOJIBKO YE€TBEPTh CYIIECTBYIOIINX
JIOpPOT UMEIOT TBepAoe MoKphITHE. [110X0€ 1 n3HO-
HIEHHOE 000py/IoBaHue, 00CTYyKHMBaIOIIee TPaHC-
MOPTHYIO HMHQPPACTPYKTYpY, NPUBOAUT K YAOPO-
JKaHHUIO TOBAapOB B cpeAHeM Ha 35%, B pe3yabprare
OM3HEC CTaHOBUTCS HEKOHKYPEHTOCIIOCOOHBIM,
nputok [IMN orpanuduBaeTcss U HE OKa3bIBAET
MOJIOKHUTENBHBIX dPPEKTOB HA PA3BUTHE CTPAHBI.
Okcneptsl BecemupHoro 0aHka yTBEp)KIaroT, 4TO
HeKadecTBeHHass adpuKaHckas HHPpPacTPyKTypa
CHMJKAaeT NMPOAYKTHUBHOCTh OusHeca Ha 40% u 3a-
MEJUISIET SKOHOMHUYECKUH POCT exXerogHo Ha 2%. B
9TOH CBSI3U, HALMOHAJIbHBIC IIPABUTEIbCTBA CTPAH
Adpuxu mnaaupyrot xk 2025 rogy MHBECTHPOBATh
no 180 mupa monn CHIA B mH(pacTpyKTypHBIE
MIPOEKTHI.

Hccnenyst OOCTYMHOCTb K TPaHCHOPTHOM
HHPPACTPYKTYpE U €€ BIUIHUE Ha PErHOHAIbHBIH
skoHOMHUYecKuit poct B Kwurae, Banerjee et al.
(2020) npunuM K BBIBOAY, YTO OBICTPBINA POCT JI0-
XOJIOB B PETHOHAX CTPaHBI pelacT npodiemMy dH-
JIOTEHHOTO pa3MelIeHHs TPaHCIOPTHBIX ceTeil. B
CBOIO OuYepeib, OJIM30CTh MOCIEAHUX AT TOJIO-
xuTenbHbIN ekt Ha BBII Ha nymry HacenmeHus
B Pa3HBIX CEeKTopax 3koHOMuku Kuras, npu stom
HE BJIMSAS Ha POCT ATOTO IMOKA3aTessi BO BPEMEHH.
[To MHEHHIO aBTOPOB, MOOWJILHOCTH (DAaKTOPOB
MIPOM3BO/ICTBA 3HAYMMO MPENONPEAETSIIOT KO-
HOMHYECKHE BBITOBI OT Pa3BUTH HH(PACTPYyK-
Typbl, ofHako B KuTae cymecTBYIOT cepbe3HbIE
pasnuuMsg B JOCTYyIle K HEH, 4TO OrpaHUYMBAET
MTOJIOKUTENIbHOE BIHMSHUE HWHPPACTPYKTYpHl Ha
9KOHOMHUYECKHH POCT B CTpaHe.

HepasButocTsh MHPPACTPYKTYpHl SIBISIETCS
OZIHOM M3 TpoOJIeM ISl Pa3BUBAIOILCHCS SKOHOMUKH
Wnpnu, sBnssck caMbiM OOJBIIMM M TJIABHBIM
0apbepoM UL €€ POCTa U Pa3BUTHUS, KAK CUMTAET
Agrawal (2020). ABrop yKa3plBaeT Ha TaKue
npoOJeMbl, Kak HeI0CTaTOK (UHAHCHUPOBAHUS,
OIOPOKpATHIO MPH MOKYIKE U OPOPMIICHUHN 3EMJIH,
[pU TPUHATHHM peIleHUH U (OPMUPOBAHHUU LICH
Ha pa3BUTHE HUHQPPACTPYKTYpHl B HHIUMCKOH
sKoHOMHUKE. Cpeay peKOMEeHJalui aBTopa MOKHO
BBLICTIUTH CJIEyIOIINe:

PEI'MOHAJIBHASI SKOHOMUKA

— co37aHue ONMaromnpuATHOIO WHBECTUIMOH-
HOrO  KiuMata s WHQPACTPYKTYpPHBIX
MPOEKTOB M CTUMYJIMPOBaHUE MPUTOKOB YaCTHBIX
WHBCCTHUIIHI;

— pa3BHUTHE TOCYAapPCTBEHHO-YACTHOTO MapT-
HepctBa (I'UIl) B umH]pacTpyKTypHOM CceKTOpe
SKOHOMUKHU MHnu;

— MpuBJICYeHHE OAHKOBCKOTO KamuTajla M
PBIHKA 00IUraIuii B UHPPACTPYKTYPHBIE TPOCKTHI.

B apyrom wuccnenoBaHWM, TPOBEACHHOM
Saini u Giri (2022) orMedaeTcs O MOTYyYCHUH
HKOHOMHYECKOTO AP EeKTa OT peann3aiui MOACIH
I'4ll B cdepe wuHGPACTPYKTYPHBIX TPOCKTOB,
KoTopasi Mmo3BoyimiIa APPEKTUBHO aKKyMYJIH-
poBarb (MHAHCOBBIE pecypchl M obecrevynia
JIOCTYIl K COBMECTHOMY HCIIOJIb30BaHUIO HOBBIX

TGXHOHOFHﬁ, MMPUHATUTIO MHHOBAIIMOHHBIX
pCHICHI/Iﬁ U TNEPCAOBLIX IIPAKTHUK, TEM CaMbIM
TIO3BOJIMIA IIOBBICUTH MMPOU3BOJUTCIIBHOCTD

TpyJla B UHAUICKOM d3KoHOMUKE. [IpaBuTenscTBOM
Wupnu mpoBOAWTCS TMONUTHKA TOJJNEPKKU H
peanuzanuu U1 B nHQpacTPyKTYpHOM CEKTOpE,
[IPUBJICYECHUIO KPYIIHBIX MHJUNHCKUX KOpHOpaLui
K (PMHAHCUPOBAHUIO B Pa3BUTHE HHPPACTPYKTYPHI
CTpPaHBI.

W3ydyenne TpyaoB 3apyOeXHBIX YUEHBIX
Jimmy wu Falianty (2021) mo oneHke BIHSHHS
ydacTHsi TocyAapctBa B (DPMHAHCHPOBAHUH
WHPPACTPYKTYpPHBIX TMPOEKTOB B TPAHCIOPTHOM
M 3HEPreTHYeCKOM CEKTOpax 3KOHOMHKHM Ha HX
3G PEKTUBHOCTh HA OCHOBE JIAHHBIX B TSITHAALATH
a3MaTCKUX CTpaHax, B ToM uucie u B Kazaxcrane.
Bompoc rocyaapcTBeHHOro  (HMHAHCHPOBAHHUS
KaK JOMHHHUPYIOIIETO HMCTOYHHKA HWHBECTUIUI
BBI3bIBAJ  OTMACEeHUss Ha (OHE  PaCTYIIEro
JIoira B pa3BHBAIOIIUX  CTpaHax. ABTOpBI
WCIIOJIB30BAIM TEPEKPECTHBIE NaHHbIE 1o 976
WHPPACTPYKTYpHBIM MPOCKTaM 3a MEPHON HUX
peanuzanuu ¢ 2007 nmo 2016 roxasl. Pe3ymbTarsl
9KOHOMETPHUYECKOW OLIEHKH TIOKa3ald, 4YTO Ha
3pPEKTUBHOCTh TMPOEKTOB HWHPPACTPYKTYpPHl B
000MX ceKTopax BIHMSHUE (MHAHCOBBIX PHUCKOB
BBIIIIE TOJIMTUYECKHUX, OJIHAKO B TPAHCIOPTHOM
WHPPACTPYKType CTENEeHb PHUCKOB OKa3alach
BBIIIIE, YEM B DHEPTeTHYECKOM CEKTOpeE.

Sun et al. (2022) B cBoeM wuCCIEeIOBaHUU
C/IeJal MOMBITKY OLEHUTh BIMSHUE SKOJIOTHUYECKUX
pUCKOB  (HEONMArOMPUSTHBIX  KIUMATHYECKUX
W3MEHEHU) TIpU peain3anui HHPPACTPYKTYPHBIX
MIPOEKTOB B PAa3BUBAIOIINXCS CTPAHAX.

OuyeHb BaXKHBIM ACIEKTOM HCCIEIOBaHUM
B obnactu HHPPACTPYKTYPHI SBIISICTCS
OIICHKA BIJIOKEHHBIX HMHBECTHLIMH  (3(dexTa
WHPPaCTPYKTYypHBIX WHBecTulmii). K mpumepy,
WHTEpEeCHBIMU  SBJSIOTCS  MccienoBaHus  Ra-
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mey et al. (2020) u Model (2020), nmpoBeneH-
HblE aMEPUKAaHCKMMH YYEHBIMH TMOCJE MpPUHS-
THs KpyIHEHIIeH WHBECTULMOHHON IPOrpAMMBI
N0 pa3BUTUIO HUHPpacTpykTypsl [lpe3umeHTa
CIIA baiinena mo OIEHKE W MPOTHO3UPOBAHUIO
MaKpPOIKOHOMUYECKHX 3(PPEKTOB OT peaan3aliu
UHPPACTPYKTYpHOU TIporpamMmbl. Tak, TepBbIC
Ha OCHOBE KOHOMETPHUYECKOTO MOJEIUPOBAHHMS
noArBepamid  3(G(GEKT BBITECHEHHSI YacTHOTO
Kanurajga TroCyJapCTBEHHBIMA  HMHBECTUIUSIMH
u crporHosuposanu, 4ro ¢ 2030 mo 2040 rr.
nporpaMma MpuBeAeT K POCTY TOCyIapCTBEHHOTO
karmtana Ha 4,6%, OJHOBPEMEHHO CHU3UB
yacTHbIM Kanutan Ha 0,8% B 2040 romy, mpu
stoM 3¢dexkr nHa BBII Oyzer HyzneBsiM. B
uccnenopanun  PWBM  Model (2020) Takxe
Obula JaHa OIGHKA IOTCHIUAIBHOTO BIUSHHS
pacxoJ0B Ha peanu3aluio HHPPacTpyKTYpHOI
nporpammsl Ha BBII CIIA, a takxke ee poib
B JIOTUCTUKE CTpaHbl. YUYEHbIH IPUMEHUI
MOJIeNTb  «3aTPAThI-BBITYCK» TPH HCCIEIOBAHUH
JIOCTYITHOCTH LIMPOKOIOJIOCHOU cBsi3u MHTepHeT
U ee TOTpPeOHOCTH B paspe3e aMepHKaHCKUX
HITATOB M CHIeNal BBIBOJ, YTO paclpeieiieHue pe-
CYPCOB TPOHMCXOANUT PAlMOHAIBHO H COPa3MEpHO
norpedHoctu mraroB (Model, 2020). B omiuuue
ot Ramey et al. (2020) aBTop npuIIen K BHIBOILY,
YTO (uHAaHCHpOBaHUE UHPPACTPYKTYpHOH
porpammsl MoeT rpuBectd kK pocty BBIT CIIIA
Ha 146 MiIpa 10/IapoB B TCUCHHUE TISITH JIET.

B nocrnieiHue T0/1bI B MUPOBOI Hay4HOM Oa3e
pacTeT KOJMYECTBO MyOJHMKAlWd, CBA3aHHBIX C
UHQPACTPYKTYPHBIMH TPOCKTAMU B  yCJIOBHUSIX
mdpoBoil TpaHchopManuu M C MEPEXOAOM Ha
HU3KOYTJIEPOAHYI0 3KOHOMHUKY. B 3To#l cBs3H,
UHTEPECHBIMH, Ha Hall B3I,  SBISIIOTCS
cnenyromue (Guo et al., 2020; Zhou et al., 2022;
Zhang et al., 2022; Wilson, 2023; Osorio, 2023).
Kpome 3TOro, BaykHO 3aMETHTb, YTO MPUMEHEHHUE
ESG crannapToB ¥ IPHUHIMIIOB OTBETCTBEHHOTO
MHBECTUPOBAHUS aKTyallbHO M TPU peallu3aliu
UHPPACTPYKTYPHBIX TIPOCKTOB.

Takum  oOpa3om, 0030p  3apyOCIKHBIX
UCCIeIOBaHUl B 00JlacT  WHQPACTPYKTYpHI
nokKasai, 4TO BOIIPOCHI peanu3zanun
UH(PaCTPYKTYPHBIX MIPOEKTOB SIBIISTIOTCS
HACYIIHBIMH W aKTyaJbHbIMH, HE3aBUCHMO OT
CTETIEHH DJKOHOMHYECKOTO pa3BUTHSA CTPAHBI
Joctyn k cucremam u 00beKTaM HHYPACTPYKTYPHI
UMEET pellarolee 3Ha9YeHUe I SKOHOMUYECKOTO
pocTa CTpaHbl, a C Yy4eTOoM OOOCTPSIOUIHXCS
HETaTHBHBIX  KIMMATHYECKHX HM3MEHEHUH W
HEOOXOJMMOCTBI0 LU(PPOBOH  TpaHCHOpMaIH
BCce  MHQPACTpyKTyphl,  oOecredeHue  ee
Oecriepe00HOTrO (YHKITMOHUPOBAHUS B IIPE/Ieiiax

JIOIIYCTUMOTI'O «3KOJIOTHUECKOIO CIEAA» SBIISETCA
BAYKHOM INOBECTKOHN yCTOMYUBOT 0 PA3BUTHS KAXKI0M
cTpaHbl. B HayuHOH JuTeparype CylleCTBYeT
ONpPEAEIIEHHBI HEJOCTAaTOK MCCIEIOBaHUN O
JocTyre K HMHQPACTPYKType W ee BIMSHUU Ha
BeneHue OmsHeca B cTpaHax LleHTpanbHoi A3um.
IToaTOMYy JTaHHOE HCCIIEN0BAaHUE, MPOBEACHHOE B
Kazaxcrane, T03BOJIUT BOCIIOIHUTB 3TOT MPOOEII.

MATEPHAJIBI 1 METO/1bI

ABTOpBI MPUMECHHIIU OOIIICHAYYHBIC METO/IbI
WUCCIICIOBAHUSI TaKW€ KaK, CHCTEMHBIN aHalu3,
JIOTUYECKUN METOJI, CTAaTUCTUYECCKUN aHAJIM3,
rPYNIUPOBKH, KOHTEHT-aHAJIN3A.

Jlyis olleHKM MH(PACTPYKTYpPhI B pErmoHax
Kazaxcrana 0b11 paccuntad MHICKC TOCTYITHOCTH
uHppacTpykTypbl (nasee Wumekc — mpum.
aBT.). IHIEKC COCTOWUT W3 TSITH KOMIIOHEHTOB U
paccuMThIBaETCS Kak CpeiHee apuMeTHdecKoe
3HAUYCHUN KOMIIOHEHTOB:

(Mo + 4 iy Ty + Der)
I/I,ﬂl/l - 5

rae

JI,, - MOCTYNIHOCTb MOIKIIIOYEHHS K SHEPTO-
CeTSIM.

I[3 - IOCTYITHOCTh 36MJTU U HEOOXOTUMBIX JJIsI
Ou3Heca MOMeIIeHUH.

,Z[B - JOCTYIIHOCTDH NMOAKIIOYCHHUA K CUCTCME
BOJIOCHAOXKEHUSI.

I[Tp - J0CTYITHOCTb TPAHCIIOPTHOM U CKJIaICKOI
WHPPACTPYKTYPHI I BeIeHUsI On3Heca.

I - MOCTYIIHOCTh HHTEPHET-PECYPCOB.

OtnmuuutenbHass — ocobeHHOCTh  WHpaekca
OT CYIIECTBYIOIIMX METOAMK OLEHKH HWH{]pa-
CTPYKTYPBI 3aKITFOYAETCS B TOM, UTO C HUM yJI00HO
paboTaTh B paziMyHBIX (opMaTax: B BUAE KaprT,
TabJuI U TpadUKOB; MOXKHO MOCMOTPETh OOIIUI
OTYCT WJIM BBITPY3UTH JaHHBIC.

®dopmyna pacuera MHekca Obuia MprMeHEHA
aBTOpaMH K  JIaHHBIM  COIIMOJIOTHYECKOTO
ornpoca, TPOBEICHHOTO CpPEAM PYKOBOAUTENCH
MaJIOTO M CpelHero OW3Heca BO BCEX pPEruoHax
Kazaxcrana. Ompoc peann3oBaH Ha OCHOBE
g hepeHIMPOBAHHOTO noaxonaa myTeM
aHKeTHOTo ompoca (OHJAiH) MW MpOBEJICHUS
IIyOOKUX TONYCTPYKTYPHUPOBAHHBIX HHTEPBHIO
(Meronom «face-to-face») mo mecty ux paboOTHI,
100 110 Teneony (o1 KOHTPOJIEeM HHTEPBBIOEPA).

COop JIaHHBIX TPOBOAMICS OCeHbio 2023
roaa. Beibopka oxBarmina N=702 pecrnioHneHTa B
20-tu pernonax Kazaxcrana (tabmuma 1).
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Tadanua 1. CTpykTypa BBIOOPKH B pa3pe3e perioHOB
Table 1. Sample structure by region

PEI'MOHAJIBHASI SKOHOMUKA

Perunon N Peruon N
Abatickas 8 Kocranaiickas 24
AKMOJIMHCKAS 21 KoI3pu10pAnHCKAS 25
AKTIOOMHCKAS 33 Manrucrayckas 32
AnMaTHHCKas 40 ITaBnonapckas 21
ATbpIpayckas 26 Cesepo-Kazaxcranckas 13
Bocrouno-Kazaxcranckas 23 Typxecranckas 49
Kambpuickas 31 VaerTayckas 6
XKetpicyckas 15 r. Acrana 90
3ananHo-Kazaxcranckas 20 r. AnMaTel 141
Kaparanaunckas 37 r. [lIsiMKeHT 47
Bcero 702

HpI/IMe‘IaHI/IeI COCTaBJICHO aBTOpaMu

B ompoce npuHAnM yyacTHe PyKOBOIUTENIN
npennpusTuii pasHoro pasmepa: 78% - UII, 15%
Majoro u 7% - CpeiHero npeanpuHUMaTeIbCTBa,
qTO COOTBETCTBYCT JaHHbIM FeHepaﬂbHOﬁ
COBOKYITHOCTH, CO BCEX BHJIOB IKOHOMHYECKOW

JeSITEIBHOCTH, B COOTBETCTBHU C METOHOJIOTHEH
bropo wmamumonanenoit  cratuctuku  ACIIuP
PecnyOnuku Kazaxcran. Bribopka
pernpe3eHTaTHBHA 10 BHJaM OKOHOMUYECKOH
JIesITeNIbHOCTH (Tadyuna 2).

Tadaunua 2. CTpykTypa BBIOOPKH 110 BUAAM SKOHOMUYECKON e TENbHOCTH, B %

Table 2. Sample structure by type of economic activity, in %

Bug sxoHOMHYECKOH JIeITEILHOCTH Jomnst, %
O6pabarsIBatomas MpOMbIIUICHHOCTh 6,0
CHa0)keHHe dJIeKTPOdHEPIHEH, Ta30M, 0,3
BomnocHabxenue; coop, 00paboTka U yaajJeHUE OTXOI0B 0,4
CTpOUTETBCTBO 6,2
OnToBast ¥ pO3HUYHAS TOPTOBIIS 41,0
TpaHCcOpT U CKIIaAupOBaHUE 5,6
[IpenocraBieHue yciyr 1o NpoKMBaHHUIO U MTUTAHUIO 3,0
Wudopmanus u cBsi3b 1,9
®uHAHCOBAS U CTPAXOBAs ACATEIHHOCTh 0,3
Omnepatiy ¢ HeABH)KUMBIM UMYIIIECTBOM 5,6
[IpodeccronanbHas, HaydHas ¥ TEXHHYECKas 1ESTEIbHOCTD 3,6
JesrenbHOCTh B 00J1aCTH aIMUHUCTPATHBHOTO ¥ BCIIOMOTaTENILHOTO 00CITYKUBaHHS 3,2
Ob6pa3zoBanne 2,2
31paBoOXpaHEHHE U COMMATbHOE 00CTyKHBaHUE 1,0
HckyccTBo, pa3BiedeHus U OTIbIX 1,0
IIpenocraBnenue NpoYux BUIOB yCIyT 18,8
Bcero 100

HpHMeanHe: COCTaBJICHO aBTOpaMu

Ixonomuxa: cmpamezusn u npakmuxa. T. 19, Ne 2, 2024 / Economics: the Strategy and Practice. Vol. 19, No 2, 2024

89



REGIONAL ECONOMY

JoBepurenbHblii nHTEpBAT — 95%, OmmoOKa
BbIOOpKM cocTaBuna +/— 5%. s oOpaboTku
NEPBUYHBIX  JIAHHBIX ~ ObUIa  HCIIOJB30BaHA
nporpamma IBM “SPSS” Statistics, Bepcus 26.

PE3YJIBTATHBI

B Kazaxcrane, B cuity G0JIbIION TEpPUTOPUU
W HEIOCTATOYHOH pa3BUTOCTH HHPPACTPYKTYPHI, B
0COOEHHOCTH TPAHCIIOPTHOM, OM3HEC UCTIBITHIBACT
Beicokue wm3nepxkku. Tak, UL Cammx (2023)
B CBOEM HCCICAOBAaHUM OOpamiaer BHUMaHHUE
Ha TO, 4YTO TOYTH YETBEPTh Ka3aXCTAHCKUX
MpeanpruHUMATENICH CTaIKHBACTCS ¢ TPOdIeMaMH,
CBSI3aHHBIMH C Ka4€CTBOM JIOPOT, & JecsTasi 4acTb
- C HU3KUM YpPOBHEM JIOCTyNa K TPaHCHOPTHOH
uHppacTpykrype. Kpome TOro, cymecrByroT
npodJaeMbl € JIOCTYIOM K  WH)KCHEPHBIM
KOMMYHHKaNusM (Ta3, 3JEKTPHYECTBO, CBSI3b,
BOJIOCHA0KEHHE, KAHATN3AIHSI) K OY€HBb BHICOKUMH
TapupamMu TOJKITIOYCHUST K HTHQPACTPYKTYype.

ABTOpBI JTaHHOHM CTAaThU TaKXKe MOIYYMIH

MOJATBEPKJIEHUE OSTUM  BBIBOJAM B XOJIE
MIPOBEJICHHOTO ~ HCCIeOoBaHus. B TiyOMHHBIX
WHTEPBBIO C  MPEJACTABUTEISIMA ~ MaJloT0 U

cpennero OusHeca (MCB) B Kasaxcrane ObLIO
OOHApyXEHO, YTO OJHMM W3 HETaTUBHBIX
(bakTOpOB, OTPHUIATEIILHO CKAa3bIBAIOLIUXCS Ha

«Kaszaxcman,  cmpana ¢ 06wupHol
meppumopuetil u HU3KOU NAOMHOCMbIO HACETEeHUs,
CMAKUBAEMcsT ¢ HEPABHOMEPHbIM PA3GUMUEM
mpancnopmuou un@pacmpykmypol. Credcmeuem
9MO20  AGIAIOMCA  GbICOKUE — MPAHCNOPIHbLE
pacxoosl, docmueaiowue mecmamu 00 40%
cebecmoumocmu  npooykmos» (M3 TIyOMHHBIX
MHTEPBBIO C MPEIIPUHUMATENEM).

«Ecmb 6onpoc no éapvupyemocmu, npou3eo-
OUmMenbHOCMY, NPOU380OCMEA  INEKMPOIHEP2UL,
NOMpeOneHUIo ANEKMPOIHEPSUL, YMOObL 8 NUKO-
8ble UACHl HASPY3KU CAPOC U NPEOTOICEHUE COBNA-
Odanu. Hawa cemv umeem ouyenvb blCOKVIO UBHO-
wienHocmyv» (M3 TITyOMHHBIX HHTEPBBIO).

Ha  ocHOoBe  pe3ynbTaToB  aHKETHOI'O
ompoca W HUHTEPBBIO C MpEIIPUHHMATEISIMH
aBTOpBl  paccuuTanu  MHAEGKC  TOCTYIMHOCTH
WHPPACTPYKTYphl.  PecrioHmeHTHl  OTBEYasH
Ha BONPOC O TOM, HACKOJIKO JIOCTYITHBI UM
9HEProCceTH, CHCTEMa BOJIOCHAOKCHUS, 3EeMIIS
U HeoOXoauMble st OW3Heca IOMEIICHUS,
IUQpPOBBIE Pecypchl. PecroHIeHThl OLIEHUBAH
Kaxplid Borpoc 1o 10-6amibHoi mikane. Oomiee
3Hauenue Munekca, B 1enoMm mo Kazaxcrany,
cocraBmwio 0,55 OamioB (mpum max 3HAYCHUH
— 1 Oamn). Cremyer OTMETHTb, YTO OLICHKHU
JIOCTYITHOCTH HMH(PaCTPyKTYphl KpaiHe CHIIBHO
pa3InvaloTcsl B pa3pe3e PEeruoHOB, YTO XOPOIIO

SKOHOMMYECKOM Pa3BUTUU CTpaHbl, SBISIETCS BHJIHO Ha TUarpaMMe HiKe (pUcyHoK 1).
HHPpaACTPYKTypa.
TypkecraHckas 0,66
AXTIOOMHCKAst 0,64
ArTeIpayckas 0,64
Kb13pu1opanHckas 0,63
JKamObuICcKast 0,62 —
TTaBnomapckast 0,62
r. ActaHa 0,62
3KO 0,61
Kocranaiickast 0,61 -
Manrucrayckas 0,6
YneiTayckas 0,60
1. [lIeiMKeHT 0,60
Abatickast 0,58
Kaparanaunckast 0,49
T. AIMatsl 0,49
JKerpicyckas 0,48
AKMOJIMHCKAasI 0,40
CKO 0,40
AJMaTUHCKas 0,39
BKO 0,26

0,00 0,10 0,20 0,30 0,40

0,50 0,60 0,70 0,80 0,90 1,00

Pucynok 1. 3nauenus Mnjekca 10cTynHocTd HHQPACTPYKTYpsl B paspese pernonoB KasaxcraHa
Figure 1. Infrastructure Availability Index values by regions of Kazakhstan

[Tpumeuanue: cocTaBieHo aBTOpamMu (MaKCUMallbHOE 3HAYCHUE MHJIEKca cocTaBisieT 1 6aun)
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ConepkaTeNbHBIA aHATN3 JUarpaMMbl Ha
pucyHke | mokasan, 4To, B IEJIOM, JOCTYIMHOCTh
uHpacTpykTypsl Mo KasaxcTany He MPeBbIIACT
cpefHero ypoBHs. JlaHHas OIGHKA TPUBOIUT
aBTOPOB K BBIBOJY O TOM, YTO B pecryOinke
HET Jake OT/ACTBbHBIX PETHOHOB C XOPOIIEH
uHppacTpykrypoit. Camoe BBICOKOE 3HAYCHHE
uHIeKca HaOmoaaeTes B TypkecTaHCcKoil o0iacTu
(0,66 Gamna), mpu TOM CaMblii HU3KUI YpPOBCHB
JOCTYIMHOCTH HMH(QPACTPYKTYPhI, IO OIEHKaM
pECHoH/ICHTOB,  HaOmoJaeTcs B BocTouHo-
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Bogocnabxenne

PEI'MOHAJIBHA I SKOHOMMUKA

Kazaxcranckoit ~ obmactu  (0,26).  ABTOpHI
NPEANPUHSIA TOIBITKY TPYNITUPOBKH PETHOHOB
B COOTBETCTBHUHM CO 3HaueHUsIMH MHzaekca (cMm.
pucyHok 1); Oojiee JNETaJILHO 3TU PE3yJIbTaThl
00CYXIAI0TCSI B CIICAYIOIIEH YacTH CTaThH.

Hanee oueHUBaeTCs YpPOBEHb JOCTYITHOCTH
Ka)XJIOT0 BUJa NHPPACTPYKTYPBI HA OCHOBE OOIINX
oneHok WHpekca, 0e3 BBIIACICHUST KOHKPETHOTO
peruona. Ha nmarpamme HIKe (pUCYHOK 2)
BUIHO, YTO IO BCEM ISITH KOMIOHeHTaM WMHekca,
OIICHKH JIOCTYITHOCTH HU3KHE.

Jlorucruxa Wnrepuer n
U poBbIe

pecypcsl

Pucynoxk 2. 3nagenus MHmekca 10CTyTHOCTH HHYPACTPYKTYPHI TIO THITaM HH(PPACTPYKTYp
Figure 2. Infrastructure availability index values by type of infrastructure

[IpumMeganne: coCTaBICHO aBTOpaMH (MaKCUMAaIbHOE 3HaUYCHHE HHIeKca - | Garmr)

Kax BumHO 13 prucyHKa 2, 3HaYCHUS WHICKCA
10 TAKUM BUJIaM HHPPACTPYKTYPbI KAK IHEPTrOCETH,
3eMJIsI, BOJA U JIOTUCTHKA KOJIEOIIOTCS B TIpeieax
ot 0,52 mo 0,58 6amnos. Mckimrouenne cocTaBiIsieT
nmoctynt MCb x Unateprery (0,68 6ammoB). Takum
o0Opa3oM, ocTajbHble Cchepbl HHPPACTPYKTYPHI
TpeOYIOT TPHUCTATLHOTO BHUMAHUS MECTHBIX
BIIacTell u Onu3Heca. AHaIN3 KOMITOHEHTOB VH/IEK-
ca ToKa3aj, 4To JIydIlle BCETO 0OCTOSAT Jena ¢ BO-

nocHaoxkernueM (0,59), Xyke BCETO ¢ JJOTHCTHUKOU
— 0,52 6amna (TpaHCHOPT, JOPOTH U CKJIAJIbI).

Kak  mokazam  ompoc  pecroHJIEHTOB,
Oonee  mosoBMHBI  pykoBoguteneit  MCBH
COOOIIAIOT O HANWYHU  CEpPhE3HBIX IMPOOJEeM B
chepe osHeproceTeil, K TpUMEpy, BBICOKAas HX
M3HOIIEHHOCTh W HETPAaBHIILHOE pacIpe/esieHue
Harpy3kd Ha CETH TMPHUBOJUT K YacTOMY
OTKJIFOUCHHIO 3JIeKTpuuecTBa (Tabdsuima 3).
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Tadamnua 3. [IporieHTHOE COOTHOIIEHHE OTBETOB PECIIOHACHTOB IpH olieHKe TpodiieM MCB npu noakioueHun K

3JIEKTPOCETSIM, B %

Table 3. Percentage of respondents’ answers when assessing problems of SMEs in connecting to power grids, in %

HaumenoBanue npo0iem 3HaueHue
1 - GropoKpaTHsi ¥ BOJIOKHTA MPH MOJTYYSHUH Pa3peIIAONIUX JOKYMEHTOB 35,0
2 - HeXBaTKa, HEPABHOMEPHOE pacIpe/IeIeHne MOITHOCTEN JJIs TPEITPHUSITHIA 26,0
3 - BBICOKast CTOMMOCTb MOJKITIOYECHUS K DIICKTPOCETIAM 12,0

[Tpumedanune: cOCTaBICHO aBTOPAMHU

CopeprxateabHbII aHaIm3
OTBETOB PECTIOH/ICH-TOB (Tabnuma
3) TTO3BOJIHIT cIenaTh BBIBO]I, 9TO
Ooxnpmiasi  OIOPOKpATHs W CJIOXHOCTh  IIPH

MOAKIIIOUEHUN K HEProceTsiM, a TaKXkKe J0pOro-
BU3HA, HETIPABWIIEHOE PACIpeeNIeHue 1 ASHUIUT
ANIEKTPUYECKUX MOIIHOCTEH SBISIOTCS TIIaBHBIMH
npoosiemamu it MCB nipu nosydennu goctymna K

SHEepronH(ppacTPyKType.
JocTynmHOCTh 3€MJM W IOMEIICHUM s

BeneHust On3Heca B pernoHax Kasaxcrana Obiia
OIlCHEeHa TpeanpuHuUMarensMu numb B 0,54
Oamta, 4TO TAaKKe CBHICTEIBCTBYET O HAIMYHUU
CepbEe3HBIX MPOo0IIEM B 3TOH cepe (prcyHOK 3).

B NpofGreme C MHGPACTRYKTYDOR

147 .

B HenoHATHBIE MAK HECTEGMNBHEIE Npagnna HCNoAE3I0EaHKWA JEMIM

I BepOKPETMYECKME CADHHOCTH W SOATWIA NDOWECC NOAYYEHWA PAZPELIEHHI

B BriCOKEA CTOMMOCTE NPUOGPETEHMA MAW APEHAb! IEMENEHLIN YYSCTHOB

B OTcyTCTEME QOCTYNHOM MHOODPMALMK O SEMENEHEL Y4aCTHAX

Pucynoxk 3. OcnoHsle npo6aems! aust MCB mipu goctyrie K 3eMenbHBIM ydacTKaM,
% OT YnciIa pecroHICHTOB
Figure 3. Main problems for SMEs in accessing land plots, % of respondents

[Ipumedanue: cOCTaBICHO aBTOPAMHU

PesynbraTst pacrpeeneHus OLIEHOK
PECIIOHJICHTOB HA PHUCYHKE 3 IOKa3bIBAIOT, YTO
Oosee TOJNIOBMHBI mnpeanpuHumMatenei  (56%)
yKa3aJidi Ha HENpo3pavyHOCTh HH(OpMaluu o
HUIMYAN 3€MEJbHBIX YYacTKOB M  BBICOKYIO
CTOMMOCTb MX HpuoOpeTeHus/apenapl. Kaxmprii
mateii OmzHecmen (MCB) B Kazaxcrane
XKajJoBalCd Ha  BBICOKYIO OIODOKpaTHIO U
JUIMTETIbHBIE CPOKM PACCMOTPEHHUSl 3asBOK IpH

MOJIYYCHUH Pa3pelluTeIbHBIX JTOKYMEHTOB Ha
3eMEJIbHBIC YUYACTKH, a TAaK:Ke Ha HEMPO3PAaYHOCTh
Y HeCTaOMJILHOCTH B MPABUIIAX UX IKCIUTyaTalluu —
BCE 3TO, TI0 MHEHUIO aBTOPOB, SBIISIETCS OapbepaMu
JUTsI BeJleHUs] OM3Heca B peruoHax.

JlocTymHOCTh ~ CHUCTEMBI  BOJIOCHA0XKEHUS
a1 MCB takke umeeT OONbBIIHE CIOKHOCTH,
XOTs ¥ OblIa OLIEHEHAa PECIOHACHTAMU HEMHOTO
Boime (0,59 OayioB), 4eM JAOCTyNm K 3eMile H
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sHeproceTsiM. B Tabmume 4  mpencTaBieHBI
OCHOBHBIC HpO6HCMI)I, C KOTOPBIMU CTAJIKMUBAOTCHA

PEI'MOHAJIBHASI SKOHOMUKA

npennpuarus MCBb npu mosmydeHHHM gocTyna K
BOJIHOI MH(DpacTpyKType.

Tadanua 4. OcHOBHBIE TPOOIEMBI IPH TOAKIIIOUYEHHN K CUCTEME BOJJOCHAOKEHHMS, Y0 OT YHCIIa OMPOIICHHBIX
Table 4. Main problems when connecting to the water supply system, % of respondents

HanmvenoBanne npo6iem 3HaueHne
1 - Gropokpatusi ¥ TIOPOrOBH3HA MTOJYYCHUS! Pa3pelIeHuUi 39,5
2 - BBICOKHI H3HOC CceTell BOJOCHAOKEHHS ¥ KaHAIU3aII 16,0
3 - KOpPYMIHS IPH NOAKITIOYEHUH K BOIOCHAOKEHHIO 8,3

HpI/IMe‘IaHI/Ie: COCTaBJICHO aBTOpaMu

Amnanmu3 Tabiunbel 4 ToKa3aj, 4To MPOOIeMBI
OropoKpaTHd ¥ KOPPYIIMH B JaHHOH cdepe
HHPPACTPYKTYPBI OUCHb AKTYATBHBI IS PETHOHOB
— TMOYTH TIOJOBUHA pPYKOBOJAWTENECH Ou3Heca
MOJTBEPAWIN JaHHbIe (GakThl. B TO ke Bpems
Ooxnpmoir mpobnemoit it 16% pecroHIeHTOB
OCTaeTcsi  BBICOKAas  WM3HOIICHHOCTh  CETeH
BOJIOCHAOXKCHHST M KaHATM3alU{, YTO TPUBOJHUT
K YacTeiM aBapusiM. [Io MHEHHIO aBTOPOB, ITH
MpoOJIEMBI  TIPETIATCTBYIOT PAa3BUTHIO OW3HECA

W aKTHBHOMY HWHBECTHPOBAHUIO B PErHOHAaX
pecCIyOInKH.

Onpoc OusHeca TMOATBEPIWI  HAIUYHE
CaMBbIX CEpbE3HBIX MPoOJIeM B cepe JTOTHCTUKH,
a IMEHHO B TPAHCIIOPTHON UHPpaACTPYKType — ee
JIOCTYITHOCTh TIOJNyYWJIa CaMble HHU3KUE OICHKH
(0,52 6amma). OTo, B TMEpPBYIO OYepelb, CBA3AHO
C IUTOXMM Ka4eCTBOM HJIM TIOJIHBIM OTCYTCTBHUEM
JOpor,  NeUIIMTOM CKIQJOB W  BBICOKUMHU
TapudamMu Ha TPY30NEPEBO3KH (PUCYHOK 4).

[Totepst nnm MOBpEKICHNE
TOBApOB B TIpoIIecCce
MepEeBO3KU

12,2%
HenocraTok ckitagckux
rnoMeneHu  21,5%

21,5%

OtcyTcTBre n0por/ mioxoe
Ka4ecTBO JJOPOT

YacTble 3a1€pKKU B
18,8%/10CTaBKE TPY30B

20,1%  Kpaiine BbICOKHE
TPAHCTIOPTHBIE U3JEPIKKH H3-
3a BBICOKMX Tapu(OB Ha
IEPEBO3KH

PucyHnok 4. OcHOBHBIE ITPOOIEMBI TIPH AOCTYTIE K JOTUCTUKE, % OT YHCIIa PECTIOH/ICHTOB
Figure 4. Main problems in accessing logistics, % of respondents

[TpumMedanune: COCTaBICHO aBTOPAMH

CopepxatenbHbIiI aHaJIn3 OCHOBHBIX
pobiem, ¢ koTopeimu ctankuBaetrcs MCh B cdepe
JIOTUCTUKH Ha pUCYyHKE 4, JeMOHCTPUPYET, YTO B
peruoHax pecnyOiIMKH HMEIOTCS 3HAYUTEIbHbBIC
mpoOJIeMbl C TPAHCIIOPTHOM MHMPACTPYKTYPOH H
CO ckiajackuMu nomemeHusMu (43%), KoTopsie
BEAYT K YJOPOKaHHIO TapuU(OB Ha MEPEBO3KH
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U POCTY TPAHCIOPTHBIX 3aTpaTr OusHeca. K HuUM
JIOOABJISIFOTCST TIPOOJIEMBI € 3aIePKKON M TOpuei
rpy30B Ha JOpOrax, 4ro B KOHEYHOM CYETE
MpPEBpAILIAETCSI B CEPbE3HBIE NPENATCTBUS IS
BeJICHMsI OM3HECa B PETHOHAX.

ITocnennum KOMIIOHEHTOM Munexca,
OIICHEHHOTO aBTOpamMu Ha ocHoBe ompoca MCh
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B pCeruoHax Ka3aXCTaHa, ABJIACTCA OOCTYyIl K
WuTeprer u mmdpoBeiM pecypcam. Kak Obuio
YK€ CKazaHO paHee, OH TOJYYHI caMoe OOJBIIoe
snaueHue (0,68 Oamior). [lo MHEHHIO aBTOpOB,
BBICOKOE 3HayeHWe Joctyna K 1udpoBoi
HHPPACTPYKTYpE, TIIaBHBIM 00pa3oM, 00y CIIOBICHO
IIUPOKUM OXBATOM CEThI0 MHTEpHET TeppuTOpun
Kazaxcrana, a Takke pa3BHTHEM €-KOMMEPIIWH.
B 10 xe Bpemsi, Bricokoe 3HaueHue MHuaekca mo
9TOMY THUIY HWH(PACTPYKTYpbl HHBEIHPYETCS
HU3KUMH 3HAYSHHUSMH TI0 OCTAJBHBIM THIIAM, YTO
B pe3yJbTaTe MPUBENIO K 0OIIel cpemHel OoIeHKe
JIOCTYITHOCTH K UH(PACTPYKTYPE B CTPAHE.

Takum oOpa3oM, 10 MHEHHIO aBTOPOB,
yCTapeBIIas ¥ He COOTBETCTBYIOMIAs TPEOOBAHUSIM
BpeMeHH HH(QPACTPYKTypa B HACTOsSIIEE BpeMs
3aTpyaHseT pasButHe OusHeca B Kazaxcrane,
OTpaHWYMBAs TOCTYI K pecypcam M 3HAUYUTEIbHO
CHIDKAeT ero mnpuObLIbHOCTH. Clie0BaTEIBHO,
HAJIN4Yue HaJIe)KHOU u Ka4eCTBEHHOM
nH(pPACTPYKTYPHl KpaifHe Ba)kKHO I Pa3BUTHUS
MCB wu crioco6cTByeT 001IeMy SKOHOMUYECKOMY
pOCTYy PErHOHOB, TOATOMY MECTHBIM BIIACTSIM
CIIeyeT HampaBUTh BCE CHIIBI JUIS PEIICHUS TeX
po6JieM, 0 KOTOPBIX TOBOPMIIN ITPEAPUHUMATENTH
B XOJI€ OIPOCa ¥ UHTEPBBIO.

OBCYKJIEHUE

Kak 0bu10 3a5BJIEHO B HauaJsle UCCIIENOBAHMUS,
WHPPACTPYKTypa — BaKHBIA CEKTOp IKOHOMHKH,
KOTOpPBIH o0ecrieunBaeT OecniepeOoiHOCTh
IIPOM3BOJCTBA,  JIOTUCTUKM M TOPIOBIH,
COOTBETCTBEHHO €€ COCTOSIHUE W HaJCKHOCTD,
MpaBWwiIbHOE  (DYHKIMOHHPOBAaHHE  OKAa3bIBaeT
mpssMoe  Bo3AckcTBHE  Ha  3PPEKTUBHOCTH
omsneca. [Tnoxas mHppacTpykTypa 3HAUUTEIHLHO
YBEJIMYMBACT 3aTpaThl BpeMEHH [UIsl OM3Heca Ha
KQXIOIHEBHbIE  OIEpalud, TPAHCIOPTUPOBKY
Ipy30B, CTOUMOCTh paboueil cuibl, 6€30MacHOCTb
U JApYrHe pacxoabl, TEM CaMbIM COKparas
UX JOXOIbl M CHHXas 3KOHOMHYECKHH pOCT
B cTpaHe. B cBs3M ¢ O3THM, aBTOpHI CTaTbH
OPEANPUHAIN TONBITKY OLIGHUTH JOCTYN K
KU3HEHHO BAXKHBIM CHCTEMaM HHQPACTPYKTYpBI
(pHEpreTuKa, 3eMIIsl, JOTUCTHKA, BOJIOCHAOKEHUE
n Hurepuer) B Kaszaxcrane mis npeanpustuii
MCBb, 9TOOBI BBHIIBUTH OCHOBHBIC TPOOJIEMBI U
0apbepbl, C KOTOPBIMH OHHM CTAalKUBAIOTCS IPH
MOJTYYECHUH J10CTyTa K HUM. MHIEeKC 10CTymHOCTH
nHQPACTPYKTYphl, PACCUNUTAHHBIH  aBTOpaMH,
IOJTy4YMJI, B COBOKYITHOCTH, 3HaueHue B 0,58 Gana
M3 MakcuManbHoro 1 0amna, nin 58%, 94To 03HavaeT

YPOBEHb HEMHOTHM BBIIIE CpeAHero. [ myOokuii u
COJIepIKaTeNIbHBIN aHaIU3 KOMIIOHEHTOB WHaekca
MO3BOJIMJI  TIPOBECTH TApPAILIENId C pPEeaTbHBIM
COCTOSIHUEM JIeT B Ka3aXCTaHCKOW On3Hec-cpele B
L[EJIOM ¥ B HH(PACTPYKTYpPE, B YACTHOCTH.

K mpumepy, camoe BBICOKOE 3Ha4YEeHHE
Wunekca nadmonaetcs B TypkecTaHCKoON 001acTi
(0,66), uro BbIIE CcpegHEPECIyOINKaHCKOTO
3Hauennss Ha 20% (pucyHok 1). [lo mHeHHIO
aBTOPOB, 3TO TJIABHBIM 00pa3oM CBA3aHO C
pa3BUTHEM UCTOPUYECKOTO ¥  PEIMTHO3HOTO
Typu3Ma B obOmactu. OOIIEW3BECTHO, YTO
JAHHBI PErvOH MMEET BBICOKYIO HUCTOPHUYECKYIO
U JyXOBHYIO IeHHOCTh s Kaszaxcrana: B T.
TypkectaH HaxOIUTCS BCEMUPHO U3BECTHBIN
MaB3osied  Xomka Axmera ScaBu  (MmecTo
PEJIMTHO3HOTO  TIOKJIOHEHWS. ~ MYCyJIIbMaH B
[enTpanbHoit A3uM JUIsi COBEPUIEHUS MAajoro
xampka). TaMm ke HaxoJsITcs 3aXOpOHEHHs ISTH
BEJIMKUX Ka3aXCKUX XaHOB H JIPYTHE TOITyJISIPHBIS
MeCTa JJISl PEIUTHO3HBIX MTAJIOMHUKOB M TYPHCTOB.
B mocnennue ronpl OBLIM BIIOKEHBI PEKOPIHBIC
00EeMBI MHBECTUIINH B pa3BUTHE HH(PACTPYKTYPHI
peruoHa. 1o manueiM akumata obmactn (Akimat,
2024), uHBECTUIIMM COCTaBWIM Oonee 972 mipa
tenre B 2023 rony (> Ha 26%, yem B 2022 rony),
mpu 3ToM 72,5% — 3TO YacTHBIC WHBECTHIINH, a
JIoJist  OFOJDKETHOTO (DMHAHCUPOBAHUS COCTABH-
na muib 27,5% oT o0mmel cyMMbl WHBECTHIIUU.
B pesymprare peanmszanum MacmTabHBIX HHOpPa-
CTPYKTYpPHBIX HPOEKTOB B 00IacTu ObUTH OTpe-
MOHTHUPOBaHBI JOPOTH, CO3JaHbl HOBbIE OOBEKTHI
WHQPACTPYKTYPHI IS Pa3BUTHSA Typu3Ma, 49TO, B
CBOIO OYepelb, MOJIOKUTENIBHO BIMAET Ha pa3BU-
tue MCb B obnactu. Takum oOpaszom, 3HaUeHHUE
WHunekca Ha 1ore pecmyOnmku B 2,5 pa3a mpeBhITia-
€T OLICHKY YPOBHS IOCTYITHOCTH HHPPACTPYKTYPHI
Ha BOCTOKE CTpaHbI (Tadbmura 5).

B cootBercTBUM co 3HaueHuaAMH HMHaekca
B OOcyxnas ¢ MNpeanpuHUMATEISIMH BOIPOC
JIOCTYITHOCTH KaXJIOTO BHUAA HHPPACTPYKTYPHI,
CTaHOBUTCS BaXXHBIM  OINPEACTUTh, IIOYEMY
onienk MCbB HeBbicoku. K mpumMepy, Ha OLEHKY
noctyna sHeproceteid (0,54) okaspIBaeT mpsiMoe
BIUSHUE CTENeHb H3HOCA JHEPIroceTeid — 3TO
oOuienpu3HaHHbIA (hakT. B pe3ynbraTe aHKETHOTO
ompoca TMpeAlpuHUMATENed aBTopaM  yJIaloch
BBISICHUTD YaCTOTy W MPUYHUHBI ATOH MPOOIEMBI —
pecroHeHTaM 3ajaBajics BOIIPOC O TOM, KaK YacTO
U 10 KaKOW MPHYUHE MPOUCXOJINIO OTKIFOUEHUE
AJIEKTPOIHEPTUH B PETHOHE MX JIEATEIIEHOCTH — BCE
OTBETHI B %-HOM COOTHOILICHHHU TPE/ICTaBIICHBI HA
pUCYHKE 5.
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Tadauua 5. PernonansHast rpynnupoBka 1mo MHaekcy 10CTyMHOCTH HHPPACTPYKTYPbI
Table 5. Regional grouping by infrastructure availability Index

I'pynmel pernoHoB Wupnexc
1 epynna: AxtroOuHcKast, Ateipayckas, XKamObuickas, 3amaaHo-Kazaxcranckas, Kocranaiickas, ~ 0.6
Ke3einopaunckas, [Tapnonapcekas, Typkectanckas, I. ActaHa ’
2% epynna: AGaiickas, MaHrucTayckas, Yiusitayckas, r. LLIbiMkenT 0,5-0,6
3*  epynna: AxMonuHcKas, AnmMartuHckas, Bocrtouno-Kazaxcranckas, XKerbicyckas, <05
Kaparannunckast, CeBepno-Kazaxcranckasi, r. AimaTsl ’

HpI/IMe‘IaHI/Ie: COCTaBJICHO aBTOpaMu

qacTo, CTapbIC CETH HE
BBIICPKUBAIOT

HECT, HC OTKJIIOYACTCA

HE 4acTo, OOJIBIIIE 110
Halleil BUHe

4acCTO, HECTIpaBHUJIbHAs
Harpyska

15,8
4acTo, MO Hallel BUHE

Pucynoxk 5. IIpuanHBl 1 4aCTOTa OTKIIIOYCHHUS SJICKTPUYECTBA B PETHOHAX, % OT YHCIIa PECIIOH/ICHTOB
Figure 5. Causes and frequency of power outages in the regions, % of respondents

HpI/IMe‘IaHI/IeI COCTaBJICHO aBTOpaMu

AHanu3 pHCyHKa 5 JaeT NMOHHMMaHHUE TOTO,
YTO TOJla4a 3JIEKTPUYECTBa CTaOWIbHA JHIIb Yy
MSATOH YacTH PECHOHJICHTOB; HO HW3HONICHHOCTb
JHEProceTeil ¢ HEPaBHOMEPHBIM PACIPEIeICHUEM
WX HArpy3Kd NPUBOJIST K YACThIM aBapHSIM ITOUTH
y TIOJIOBUHBI PEcrOHNEHTOB (44%) u ABIAIOTCS
OCHOBHBIMU OapbepaMu JUIsl pa3BUTHsI OW3Heca.
B 10 e Bpems, 37% OM3HECMEHOB MPU3HAINCH,
YTO WHOTJIA OHM CAMH BHHOBATBHI B OTKIIOYCHUH
aneKTpudecTBa. Taxke oTMedaeTcs, YTO LieHa Ha
AJIEKTPUYECTBO CIUITKOM BhIcoka st MCB, u 310
HETaTHUBHO OTPaKaeTCsl Ha MX OM3HEce.

B oTHOIIEHHN JOCTYITHOCTH HEJBHKUMOCTH
(3emnn W TIOMEWIEHWH) IS HyXI Ou3Heca
B pEruoHax, Kak IIOKa3aJd OMpOC, TJIaBHBIM
Oapbepom, B 3HAYATEITLHOMN CTeIeH!
OCIIOKHSIOIINM OTKPBITHE U BeJIeHUe Ou3Heca IS
MpeanpUHUMATENICH, SBISIETCS HEMPO3pavyHOCTb
nHpOpManUK 0 HUX. [Ipuyem 3TOT Bompoc, IO
MHEHHIO DPECIHOHJICHTOB, MOXET OBITh JIETKO
pelieH myTeM IMyONWKauu JIOCTYIHBIX IS
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OM3Heca 3eMelTbHBIX YYaCTKOB Ha caliTe pailoHHBIX
akumaroB. Kpome Toro, yacts OuznecmeHoB (15%)
YKa3bIBalOT Ha OIOPOKPATHUECKHE CIIOKHOCTH H
«IPOBOJIOYKHM» TPH TOJNYYCHUH pa3pelieHri Ha
WCIIOJIb30BaHMUE 3€MJIH, YTO CO3/IAeT YCJIOBHUS IS
Koppynuuu CO CTOPOHBI OOJDKHOCTHBIX JIMI M
YBEIMYUBACT U3JIEPKKH OM3HEca.

OOmen3BecTHO, YTO JOCTYN K HaJIEKHON
CHUCTEMCEC BOI[OCHa6)KeHI/I$[ SABIISICTCA XKHU3HCHHO
BAXXHBIM JIsI BCIACHUS 6H3Heca, Ha4ynHas OT
IIPpOU3BOJICTBA MW 3aKaH4YUBaA OGCHY)KI/IBEIHI/ICM
KIIMCHTOB. MHuorue IMPOU3BOJICTBCHHEBIC
MPOLIECChl  TPEOYIOT OOJIBIIUX OO0BEMOB BOJIBI
IUIST  TIPEANPUATHNA, pa0OTAIOIMX B CEKTOpax
ITPOMBIIIJIICHHOCTH, TCKCTHIIA, HI/IHICBOﬁ
IIPOMBIIIEHHOCTH W APYTUX OTpaciiX. Ee
OTCYTCTBHE MOXKET CO3/1aTh CEPbE3HbIe MPOOIEMbI
JUTst QYHKIIMOHUPOBAHUS TIPEANIPUSITHI, B TO BpEMSI
kak 3(ddekTuBHOE ympaBlieHHE JTHM PECypCcoM
MOJKET CTaThb KOHKYPEHTHBIM IIPEUMYIIECTBOM.
Kax nokasaiu pe3ynbTarsl onpoca pyKoBOAUTEIEH
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MCb, n0oCcTymHOCTh NOIKIIOUEHHS K CHCTEME
BOI[OCH36)KCHI/I$1 U KaHajlu3alyuu B PpETHOoHaAx
Kazaxcrana mnomyumna omenky myumie (0,59),
4eM JOCTYI K SHEProCeTsIM, 3eMJIe M JIOTHCTHKE.
3necy Takxke ObUIM 0003HAUEHBI aHAJOTHYHBIC
npoOeMbl  W3HOLICHHOCTH  HMHQPACTPYKTYPHI,
OIOpOKpaTHYECKHE  CIOKHOCTH, BOJIOKHTa H
JOpPOTroBU3HA MoJKIoueHus. M 310 HecMoTps
Ha  3HAYUTEIbHBIC YCHIIHS rocyaapcraa,
HalpaBJICHHBIC Ha TMOBBINICHUC IIPO3PAaYHOCTHU
MyTeM IU(PPOBU3AIMN MHOTUX YIPaBICHUECKUX
3amad  mo Bcedl cTtpane. bomee Toro, 8,3%
YYaCTHUKOB OIpoca MpsIMO yKa3alu Ha (aKThl
KOpPYIIIMHU B IaHHOH cdepe, Koraa OHW He MOTIIH
MOJIKIIIOYUTBCA K CHCTEMe BOJIOCHAOXKeHHs 0e3
B35TOK. O‘-ICBI/IZ[HO, YTO BCC 3THU NCPCUUCIICHHBIC
npo0IeMbl 0OBEKTUBHO MPEMATCTBYIOT Pa3BUTHIO
OW3Heca W aKTUBHOMY HHBECTHPOBaHHIO B
peruoHax.

Jloructuueckas WHQPPACTPYKTypa HIpaet
KJIFOUEBYIO pOJIb B BEJCHWUHU OM3HECAa, OCOOCHHO
B KOHTEKCTE COBPEMEHHOW TJo0anu3aluu Hu
pacimupeHnss MUPOBOH TOproBin. DddekTuBHas
cucTeMa TPaHCIOPTa, BKIIOYAIONIAs  JIOPOTH,
JKENe3HbIE JIOPOTH, IMOPTHI, a’dpONOpThl U T.I.,
SIBISETCSA >KU3HEHHO BaKHOM U TICPEMEILCHUSA
TOBapoOB OT TMPOM3BOJMUTENS K MOTpPeOUTEIIO,
a OblcTpass W HaJeXHas JOCTaBKa IIOMOTaeT
YMCHBUINTH 3aTpaThbl Ha CKIIaIMPpOBAHUC
51 YIIYYIIUTh o0CITy)KMBaHUE KJIUEHTOB.
OddexTrBHOE yIIpaBieHUE 3amacaMu U OBICTPHIi
JOCTYI K TOBapaM MOMOTal0T COKPATUTh U3JICPKKH
Ha MHBCHTApU3allUI0 U ONITUMHU3UPOBATH LCIIOYKY
nocraBok. Onpoc MCB 1o oreHke J10CTymHOCTH
JIOTHCTHKH TIOKa3al, 4TO 9TO caMoe ci1aboe 3BEHO
B cocraBe oOmield wuHGpacTpyKTyphl. busHec
TOBOPUT O IUIOXUX AOpOTrax U UX OTCYTCTBUU — B
YCJIOBHSIX OTPOMHBIX TEPPUTOPUI 3TO BBIIIUBACTCS
B YacThIe 3aJIepKKU Tpy30B (19%), morepro u naxe
mopuyy ToBapa B mporecce mepeBo3ku (12%) u
U3-3a HEJIOCTaTKa CKIAACKUX momenieHui (22%),
YTO B 3HAYMUTEILHOM CTENeHU YBCJINYUBACT
TPaHCIIOPTHBIC M3JICPKKH OM3HECa, B TOM YHCIe
U U3-32 BBICOKMX Tapu(OB Ha TMEPEBO3KY I'PY30B
(20%) wu ymopoxkaeT KOHEYHYIO CTOMMOCTH
nponykra/ycnyru. [lepeuncrnennbie  TpoOiIeMbl
«IEPEKPBIBAIOT» APYTUe OYEBHUIHBIE IUIKOCHL OT
BesieHus: OmsHeca B Kaszaxcrane. B wurore, mo
MHCHHUIO aBTOPOB, IIOXasl JOTUCTHKA 3a4acTyIO
CTaAaHOBUTCA OI[HOI\/'I 13 TJIaBHBIX NPUYUH TOTO, YTO
MHBECTHUIINU «HE 3aJIeP’KUBAIOTCS» B pECITyOIIHKE.

Uro  Kacaercsi  OLEHKM  JOCTYIHOCTHU
WuTepHeT u UUQPOBBIX PECypcoB Ui BEACHHUS
6I/I3Heca 1 aKTHUBH3allUU I/IHBCCTI/IHHﬁ B peruoHax
Kazaxcrana, To ee 3HaueHue B coctaBe MHekca

okazajock cambIM BbIcOKUM (0,68). Ilo MHeHHIO
aBTOPOB JAaHHOTO CTaTbH, 3TO OBLIO 0XHIAEMO,
TaK KaK CTpaHa sSIBISICTCS IHIEPOM B PETHOHE
LenTpanbHOlt A3MM 1O YPOBHIO NMPOHUKHOBEHUS
Wntepuer — 6omnee 92%, cornacuo otuery Global
Digital (2023). OpHako BBICOKOE 3HAYCHHE
moctyna K - 1udpoBoil  MH(pACTPyKType B
Kazaxcrane oOyCIIOBICHO HE TOJILKO YPOBHEM
HIMPOKOTO 0XBAaTa rino0anbHON CEThIO TEPPUTOPUH
pecriyOIMKH, HO M PacTyIIUM CIIPOCOM OM3Heca
Ha pa3NUyYHble U(PPOBBIE TOPrOBbIC IJIOMIAJKH,
BHE/IpeHHE  MH(OPMAIMOHHBIX  TEXHOJIOTHH
B TIOBCeIHEBHbIe omepaund. K mpumepy, B
uccnenoBannu Romero-Martinez & Garcia-Muina
(2021) mpuBOzAsATCA J0Ka3aTelbcTBa TOTO, YTO
nU(ppPOBBIC TEXHOJIOTUH, IIar(GOpMbl U HH)pa-
CTPYKTYPBI CIIOCOOCTBYIOT Pa3BHTHIO IIU(PPOBOTO
MPEANPUHAMATENLCTBA, TPAHCHAPEHTHOCTH OU3-
HEC-TTPOIIECCOB U CHUKEHUIO KOPPYIILIUH, U B TIEp-
CIIEKTHBE ITO MOJOKUTEIBHO BIIHSIET HA JIEIOBYIO
Y MHBECTUIIMOHHYIO Cpey B cTpaHe. MUPOBBIE OT-
YeThl 0 OyAylIeM [T00aIbHOTO PHIHKA TPY/Aa TAKIKe
YTBEPXKIAIOT, YTO B ONIKaMIIeH mepcrekTuBe (K
2027 romy) noutu 48% OHU3HEC-TIPOLIECCOB B MHUPE
OyIyT MOJHOCTBIO aBTOMAaTH3MpOBaHBI. [loBce-
MectHO MCB Bce 0oJibIlie UCTIONB3YET e-KoMMep-
[UIO ¥ pas3iuyHble U(POBbIE HHCTPYMEHTHI JUIS
VAYYIICHNs] KauecTBa OOCITYyKUBaHHS CBOMX KIIU-
€HTOB 4epe3 HEHPOHHBIE CETH U MCKYCCTBEHHBIN
nntemekt (MW); paspabarsiBaeT COOCTBEHHBIE
CaiThl, MOOMJIbHBIC TPWJIOKCHUSI U MHOTOE JIpY-
roe. Cretyst ’TUM TJIOOATBHBIM TPEHIaM, BaXKHbI-
MU 33J]a4aMHl aBTOPOB IPH MPOBEIEHHH ONpOca
OBLIO BBISICHUTH, KAKUM 00pa3oMm joctyn Kk MHaTep-
HET BIUICT Ha BeJAcHHME Ou3Heca B Kaszaxcrane, a
TaKkKe Kakue HU(PPOBBIC TEXHOJOTHH WM TLIaT-
¢dopmbl MCB ucnonb3yer ajist 3TOro, Kakum oopa-
30M nugpoBas TpancHopMaius B CTpaHe MOBIHUS-
eT Ha Oyayliee ux Ou3Heca.

bonee 84% pecnoHIEHTOB OTMETHIH, YTO
HaJIMYMe U UCTIOJIb30BaHNE OCTOSHHOTO J0CTYTIa
K TJIOOAJBHON CeTH OJIArONMPHUSATHO OTpPa’KaeTcs
Ha wux OwusHece. Pasymeercs, B pecmyOiuke
HUMEIOTCsl TIPOOJIEMBI C HECTaOMIILHONH CKOPOCTBIO
cetn VHTEepHET B perumoHax, ¢ JOCTYMHOCTHIO
HIMPOKOTIOJIOCHOTO WHTEpHETa Juisi Ou3Heca, 4To
9YacTO BBIHY)XJACT COTPYAHUKOB TPEANIPUATHH
MCB wucnosnb3oBaTh NEepCOHAIBHBIN MOOWIBHBIIN
WHTEpHET B cMapTQoHax Al HyXJ OM3Heca u JIp.
Kak oka3anoch, OKOJIO TOJOBUHBI PECIIOH/ICHTOB
JUTSL TIPOJIBMIKCHMsI OM3HECa W/WIM COOCTBEHHBIX
OpeHIOB aKTHBHO HCIOJB3YIOT COIMAIbHBIC
cetn (MucrarpamMm, Borcan u ®eiicOyk), umerot
coOCTBeHHBIE BeO-caiiThl. OJHAKO JHIIb OKOJIO
10% OmpoIIeHHBIX MOTJM IMO3BOJUTH cebe
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BHenpuTh MU B OusHec-mpomeccsl. B mrobom
ciryyae, OonbIIMHCTBO pykoBoauteneir MCH
(mpuMepHO JABE TpPETH) OTMEYaloT XOpOILINe
MepCHeKTHBEI IM(PPOBOH Tpanchopmanyu OuzHeca
B pecnyOnuke, 4ro B Omwkaiimem Oymymiem
OyzeT cnocoOCTBOBaTb POCTY M Pa3BUTHIO €rO
KOHKYpeHTocnocoOHocTH. HecMoTpst Ha Takoit
MO3UTUBHBIN TPEH[, BHICOKOE 3Ha4YeHue MHekca
[0 3TOMY THITy WHPPACTPYKTYpbl HHBEIHPYETCSI
HU3KUMH 3HAYCHHUAMHU 110 OCTAJIbHBIM THIIaM, YTO
B pe3yJbTaTe MPUBENO K CpellHeH OleHKe o0mIei
JNOCTYNHOCTH K nH(ppacTpykType B Kazaxcrane.

3AK/IIOYEHHUE

WudpactpykTypa Urpaet 3HaYUTEIIBLHYIO POJb
B JICTKOCTH BeleHHS OHM3HECa, COOTBETCTBEHHO,
B Pa3BUTHM DKOHOMHUKH CTpasbl. DddekruBHas
TpaHCTIOPTHAs cucTeMa obecrieunBaeT
OBICTPYI0O W  HQJCKHYIO JOCTaBKY  CBIPbS,
TOBapOB U ycIyr. XOpOIIO Pa3BUTask JOPOXKHAs,
KEJIEe3HOJOPOKHAs, MOpCKask M  BO3AyIIHAs
WHPPACTPYKTypa COKpaIlaeT BpeMsi W 3aTpathl
Ha TPaHCIIOPTHPOBKY TOBAPOB, YTO CIIOCOOCTBYET
POCTY M Pa3BUTHIO IPOU3BOJCTBA M TOPTOBIIH.
CoBpeMeHHBIE ~ TEIEKOMMYHUKAIIMOHHBIE — CETH
00€CTeunBalOT CBS3b MEXKAY NPEANPHIATHSIMH,
KIMCHTAaMH M MOCTaBIIMKaMH, YTO CIOCOOCTBYET

Oonee SddexTUBHON KOOpAMHAIMK  OU3HEC-
MPOILIECCOB, yIPaBJICHUIO 3amacaMu "
oOciyxuBanuto  kiuMeHToB.  ClieoBaTesbHO,

o0Imui ypoBeHb MHPPACTPYKTYPHl B CTPaHE WIIH
peruoHe, 1O MHEHHUIO aBTOPOB, CYIIECTBEHHO
BIMSIET Ha JIETKOCTh BeJCHUS Ou3Heca B HHX,
MOCKOJIbKY  3(dekTuBHas  uHDpacTpyKTypa
CO3JIaeT OJIarONPUSATHBIC YCIOBHS U Pa3BUTHS
MPeANPUHUMATEIBCKON JICSITEIBHOCTH, CHIDKAET

onepalvoHHble M3AEP)KKH W TOBBIIIAET ee
KOHKYPEHTOCIIOCOOHOCTb.

PaccuuranHblii aBTOpaMHu MNunekc
JOCTYTTHOCTH HHPPACTPYKTYPHI MOMOTaeT

OTIpEe/IeNINTh, HACKOJBKO XOpOIIO pa3BUTa Ta
WM WHas HHQPACTPYKTypa B KOHKPETHOM
pernoHe Kaszaxcrana wiam cTpaHe, B LEJOM,
39TO BaXXHO NpPHU I[UIAHHPOBAHWM HMHBECTHULIUH
U pa3BUTHS  COOTBETCTBYIOIIMX  CEKTOPOB
HaIlMOHAJIBHON SKOHOMUKH. ABTOpHI YOEXIECHBHI,
YTO JAHHBIM WHIEKC MOXHO HCIOJIb30BaTh Kak
WHCTPYMEHT OLEHKH TMPOTPaMM IO YIy4IIECHHIO
MHBECTUIIMOHHOIO KJIMMaTa B CTpaHe U ee
peruoHax.

[IpoananuszupoBas BCE KOMIIOHEHTHI
Wnpnexca, aBTOpHl MNPUILIM K BBIBOAY, UTO
ycrapeBiias (U3NYECKH M HE COOTBETCTBYIOIIAS
TpeOOBaHMSIM BpEeMEHH, HWH(pacTpykTypa B

PEI'MOHAJIBHASI SKOHOMUKA

peruoHax cTpaHbl B HACTOSIIEE BpeMs 3aTpyIHSIET
passutue Ousneca B Kazaxcrane. K mpumepy,
TPEeTh PECIOH/IEHTOB YKa3bIBalOT Ha CIIOKHOCTH,
CBsI3aHHBIE C OIOpOKpaTHel M BOJIOKUTOH MpH
MOJlyYeHUN  paspelieHudt  Juid  TOAKIIOYEHUS
sHeprocered M BojocHaOxkeHus. K Ttomy xe
M3HOIIIEHHOCTh UMEIOIINXCS CeTel M JOPOTrOBU3HA
MOJKIIOYEHUsT K HHMM OTpPaHMYMBAET JIOCTYI
K JKM3HEHHO BaXXHBIM pecypcaM JIsi BeJeHUs
Ou3Heca, TUIOXas TPAHCIOPTHAsT W CKIAJCKas
uHppacTpykrypa  3amemisier  dddekTuBHOE
nepeMelieHe  npoAykuuu. Bcee 310 wacto
MPUBOJUT K  YBEIUYEHHUIO  JIOTHCTHYECKHUX
U3JIepKeK, YTO 3HaYUTEIHHO CHIDKaeT
NpUOBUILHOCTh  HpeanpusaTus. [lo  MHEHHIO
aBTOpPOB, JaHHAs CUTyallusl TaKXKe yCyryouiach
MOJl BJIMSHUEM W BHEIIHWX MIOKOB (MaHIeMus,
BOilHa B YKpaWHe, 3HEpPreTH4YeCKUi KpHu3uc), a
Takke TeM, uto KazaxcraH, Kak U JIpyrue cTpaHbl
MHUpa, [epecTajJ ydacTBOBaTb B TJI00aIbHOM
peHTHHIe JIETKOCTH BeJieHns On3Heca BcemupHoro
O0anka c¢ 2021 rToma, KOTOPBI CTUMYJIHpPOBAI
CTpaHbl BO BCEM MHpPE COBEPILIEHCTBOBATh
WHCTUTYTHI ¥ 3aKOHOAATEILCTBO JJIsI 00JIEeTYeHHS
BeJICHMsI OU3HEeca B CTPaHe.

Kak ormewaercs B MHpOBBIX OTYeTax o0
YCTOMYMBOM DPa3BUTUH, HHOPACTPYKTYpa — 3TO
3HAYUMBIA (DaKTOp JOCTIDKEHHS M OOECICUeHHS
YCTOHYMBOTO OyAYIIEro JJs KU3HEIEeSITeTbHOCTH
Bcell muaHeThl. Pedb wHAeT HE TONBKO 00
9KOHOMHYECKHX W 3KOJIOTMYECKHX BBITOJAX JUIS
YeJI0BeYecTBa B II€JIOM, HO U O TOM, YTO UMEHHO
HaJe)KHAsT W YCTOWYMBash WHQpACTPyKTypa H
o0ecrieyeHre 0CTyNa K HeH TTO3BOJIUT COKPATUTD
r7100aIbHBIN COIMATIBHBIN pa3pblB MEKIY JIIOIbMU
v cTpaHamu. Hanmuuame Haie)kHOM HHPPACTPYKTYPHBI
KpaiiHe Ba)kKHO Ui MOJJIEP’KKHU pocTa Ou3Heca U
o0miero mporpecca, No3TOMY CIEAyeT HAPaBUTh
BCE CHJIBI JIJISl PELICHUS TeX MPOOIIeM, O KOTOPBIX
TOBOPUJIIH MPEANPUHUMATEIH.

Jnist peanuzanyu 3TUX 1eIed HEOOXOAUMBIM
SIBIISIETCS yBEJIUYEHHE WHBECTULINN B
WHPPACTPYKTypy, Ha HEpPa3BUTOCTb KOTOPOM
oOpamanu BHuManue skcreptel ODCP eme B
2017 romy, paccyWTaB EXKErOJHBIA JeUIUT
WHPpacTpYKTypHBIX HHBecTUIH /uisi Kazaxcrana
B o0veme 84 mupn momnapo g0 2040 roma. B
peanbHocTH  KaszaxcraH wumeeT BO3MOXHOCTh
COKpAII[eHUsI 3TOr0 pas3pbiBa, IMyTeM pa3BUTHS
TPaHCIOPTHOW  WH(PACTPYKTYpsl B CHIY
ONaronpusATHOTO TeorpauuIecKoro MOJOKECHHUS B
ueHrpe EBpa3uiickoro KOHTMHEHTA U OTPOMHOM
TEPPUTOPUH, KOTOpas HMCTOPUYECKH  CITYKUT
kopugopoMm Mexay EBpomoit u  Aswmeil. Tak,
KazaxcTtan MoOXeT TpenocTaBisATh BBITOJAHBIE
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MapuIpyThl KOHTCHHEPHBIX TepeBo30K U3 Kuras
B EBpomy, He TOJBKO IO MepeBo3ke (PU3NICCKUX
Ipy30B, HO W TpaH3UT UUQPPOBHIX IaHHBIX. B
Kazaxcrane Hanmmume 0a30BOW MHPACTPYKTYPHI
u  OONBIIOW TPAH3UTHBIA TOTCHIUAT MOTYT
MO3BOJIMTH TPHBICYh KpPYIMHbIE WHBECTHIIMU B
WHPPACTPYKTYpHBIE MIPOCKTHI, pa3BUTHE KOTOPBIX
ONaronpusaTHO OTPA3UTCS HA OOJICTUCHUN BEJICHHS
Ou3HEeca B PETHOHAX PECITYOJIUKY.
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ABSTRACT

The creation of industrial clusters is a crucial factor in the economic development of a region, enhancing
competitiveness, innovation, and economic sustainability. Universities play a pivotal role in the formation
and growth of these clusters by providing scientific and technical support and training. The entrepreneurial
activities of universities, such as creating startups, conducting applied research and development, and
forming strong ties with business and industry, facilitate the transfer of technology and innovation to the
real economy. The research methodology is based on a comprehensive analysis of the strategic development
priorities of regional universities. It examines the factors that influence effective interactions between
universities and regional mining enterprises, as well as strategies that promote the entrepreneurial activities
of educational institutions within the context of building and supporting industrial clusters. The methods
employed include econometric analysis, surveys, and interviews with representatives from universities and
industry, as well as comparative analysis of successful models for creating industrial clusters. The research
revealed that the involvement of regional universities in industrial clusters accelerates the implementation
of scientific developments and enhances resource efficiency. Successful collaboration models and critical
factors for university entrepreneurial activity were identified, along with barriers and recommendations
for overcoming them. The study’s results can be utilized to develop strategies and government support
measures aimed at fostering an innovative economy and increasing regional competitiveness.
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PEI'MOHAJIBHASI SKOHOMUKA

AHanus npeanpuHMMaTENIbCKOMU aKTUBHOCTU
perMoHasibHbiIX YHMBEPCUTETOB B MNpouecce co3aaHuA
NPOMBbILU/IEHHbIX KNAaCcTEpPOB

Taiikynakoa I.C.*", Mbip3axmer MLK.?, Mbip3axmet B.K.?, Bazapxanosa I.O.*
Y0 «Anmamel MeHeOwmeHm YHusepcumem, yn. Poseibakuesa 227, Anmamel, KazaxcmaH

Ona uutnposaHua: Tankynakosa [.C., Mbip3axmeT M.K., Mbip3axmet b.K., BasapxaHoBa I.O. (2024). AHanu3
npeanpuHUMaTEeNIbCKOM  aKTUBHOCTU PErMOHaNbHbIX YHUBEPCUTETOB B MNpoOLLecce CO34aHMA MPOMbIWAEHHbIX
KN1acTepoB. DKOHOMMKA: CTpaTerms u npaktvka, 19(2), 100-122, https://doi.org/10.51176/1997-9967-2024-2-100-
122

AHHOTALUMUA

Co3faHWe NPOMBILINEHHbIX KAAcTEPOB fABAAETCA BarKHbIM (GAKTOPOM 3IKOHOMMYECKOTO pPas3BUTUA
PernoHa, cnocobCTBYIOLLMM MOBbLILIEHNIO KOHKYPEHTOCMOCOOHOCTU, MHHOBALMOHHOCTM U YCTOMYUBOCTH
3KOHOMMKMU. YHUBEPCUTETbI UrPatOT KAOYEBYHO posib B GOPMUPOBAHMM U PA3BUTUM TaKUX KIACTEPOB,
obecneyrBas Hay4YHO-TEXHUYECKYHO MOALEPMKKY U NMOATOTOBKY KagpoB. MpeAnpuHMMaTeIbCKasd aKTUBHOCTb
YHMBEPCUTETOB, BbIParkaloLLanca B CO34aHWM CTApTanoB, NMPOBEAEHUU MPUKNALHbIX UCCAELOBAHUNA U
pa3paboToK, a Tak:Ke B GOPMUPOBAHNN TECHBIX CBA3EM C BU3HECOM M NMPOMBILLIEHHOCTLIO, CMOCO6CTBYET
TpaHcdepy TEXHONOTUA U MHHOBALMIA B PEasibHbIi CEKTOP 3KOHOMMKU. MeToao/iorus uccienoBaHus
6asnpyeTcs Ha KOMMNEKCHOM aHa/iM3e MNPUOPUTETHbIX HampaBAEHWU CTpPaTermyeckoro pPasBUTUA
PernoHanbHbIX yHUBEPCUTETOB. MccnenoBaHbl GakTopbl, BaAvAOWMe Ha 3pdeKTMBHOE B3aMMogencTame
YHVBEPCUTETOB U PErMOHa/IbHbIX FOPHOA06bIBAOLLMX MPEANPUATUN, @ TAK}Ke CTpaTernm, cnocobeTeytoLmne
Pa3BUTUIO NMPeaNPUHMMATEIbCKOM AKTUBHOCTU Y4EBHbIX 3aBeAeHUI B KOHTEKCTE CO34aHMA U MOALEPKKU
MPOMbILL/IEHHbIX KNacTepoB. MeTobl BK/HOYAOT SKOHOMETPUYECKUIM aHAIN3, aHKETUPOBAHWNE Y MHTEPBbIO
C NpeacTaBUTeNIAMU YHUBEPCUTETOB M MPOMbILIEHHOCTM, @ TaKXKe CPAaBHUTE/IbHbIN aHaN3 yCMeLHbIX
MoZesiel Co34aHUA NPOMBbILINEHHbIX KlacTepoB. MccnesoBaHWe NOKasano, YTo yyacTue pervMoHaabHbIX
YHMBEPCUTETOB B NMPOMbILLIEHHbIX KJacTepax YCKOpsAeT BHEAPEHWE Hay4yHbIX pa3paboToK M MoBbillaeT
3GPEKTUBHOCTb PEcypcoB. BbifB/EHbl yCMelHble MOAENM B3auMOALEWCTBUA WM KitouyeBble (aKTopbl
npeanpYHMMAaTENIbCKON aKTMBHOCTM YHUBEPCUTETOB, @ TaKKe bapbepbl, U NPea/ioKeHbl pEKOMeHALUN
Mo UX NPeogoneHunto. Pe3ybTaTbl McCief0BaHMA MOTYT BbITb MCMO/Ib30BaHbl 418 Pa3paboTku cTpaTeruii
M Mep rocyZapCTBEHHOW NOAAEPIKKM, HaMPaB/EeHHbIX Ha Pa3BUTME WMHHOBALMOHHOM 3KOHOMWKKU U
MOBbILEHME KOHKYPEHTOCNOCOHOHOCTM PErMOHOB.

KJTKOYEBBIE C/IOBA: KnacTep, NPOMbILWAEHHbIN KNacTep, permoHasibHas S3KOHOMMKA, PEFMOHA/IbHbIN YHUBEPCUTET,
ropHozobbiBatoLme npegnpuaATUA, NPesnPUHUMATENBCKAA aKTUBHOCTb

KOH®JIMKT UHTEPECOB: aBTOpbI 3aABNAIOT 06 OTCYTCTBUM KOHD/IMKTA UHTEPECOB.
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CUEHAPHOro MOAENMPOBAHNA ANA NOALEPKKN CTPATErMYECKOro NAAHUPOBAHUA U NPUHATUA PELIeHUN Ha Npumepe
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BBEJIEHHME

Cozfanne TPOMBIIUIEHHBIX KJIACTEPOB SB-
JSeTCsT  BaXHBIM  (PAKTOPOM  HKOHOMHYECKOTO
pPa3BUTHSI PETHOHOB, TOCKOJIBKY CIOCOOCTBYET
MOBBIIIIEHUIO KOHKYPEHTOCITOCOOHOCTH, WHHOBA-
[IMOHHOCTH M yCTOMYMBOCTH 3KOHOMHUKHU. B ycio-
BHSIX TIIO0QHM3AITH U ITH(DPOBU3ANNHA YKOHOMHUKH,
peruoHanbHbIe YHUBEPCUTETHI UTPAIOT KITFOYEBYIO
pois B (GOPMUPOBAHHUH U PA3BUTHH TAKHUX KJlacTe-
poB. OHM BBICTYNArOT IEHTPaMH 3HAHWNA, WHHO-
Ballii M TEXHOJIOTHH, CIIOCOOHBIMH OOECIIEUUTH
HayYHO-TEXHUYECKYIO TOJJICPKKY U ITOJTOTOBKY
KBaJM(UITUPOBAHHBIX KQAPOB IS HY KT IIPOMBIIII-
nerHoctd. [lpennmpuHUMarenbckasi aKTHUBHOCTh
YHUBEPCUTETOB, BBIpAXKAIOIIAsACAd B CO3/IaHUU
CTapTaroB, MPOBEICHUH MPUKIAIHBIX UCCIIEI0Ba-
HUU U pa3paboToK, a TakKe B POPMUPOBAHIH TEC-
HBIX CBs3el ¢ OM3HECOM W MPOMBIIIJICHHOCTHIO,
criocoOcTByeT TpaHchepy TEXHOJIOTHH M MHHOBA-
WA B peabHBIA CEKTOP SKOHOMHKH. DTO TI03BO-
JISIeT PeTHOHAM He TOJIBKO YIEP’KWBaTh TaTaHTIIN-
BYIO MOJIOZIE’Kb, HO W TIPUBJIEKATh HWHBECTHUITUH,
co3zaBasi OarompUsATHBIE YCIOBHS IS Pa3BUTHS
MaJIoTo U CpeIHero Om3Heca.

B coBpeMEHHBIX YCIOBUSX 0COOYIO 3HAYH-
MOCTH NPHOOpPETAeT WHTEeTpanus HaydHBIX B 00-
pa3oBaTeNbHBIX YUPEXKIEHUH C TPOMBIIIIIECHHBIMU
MIPEINPUATHSIMHI B paMKax KJIACTEPOB. DTO TIO3BO-
JSeT YCKOPUTHh BHEJIPEHHE HAyYHBIX pa3padoToK
B TPOU3BOJACTBO, MOBHICUTH 3(P(PEKTUBHOCTH HC-
MTOJTE30BAHMSI PECYpPCOB M CO37aTh HOBBIE paboune
Mecra. VccnenoBanue mpeanprHAMaTeIbCKO ak-
TUBHOCTH PETHOHAIBHBIX YHUBEPCHUTETOB B ITOM
KOHTEKCTE CTAHOBUTCS aKTyaJbHBIM M HEOOXOAH-
MBIM JUIsl BBIpaOOTKH 3(h(heKTUBHBIX CTpaTernii u
Mep TOCYHapCTBEHHON TOMJIEPKKH, HaIpaBJICH-
HBIX Ha pa3BUTHE WHHOBAIIMOHHON SKOHOMHKH U
MTOBBIIIIEHNE KOHKYPEHTOCIIOCOOHOCTH PETHOHOB.
Kpowme Toro, ananmu3 omnbiTa B3aUMOACHCTBUS YHU-
BEPCHUTETOB U MMPOMBIIIUIEHHOCTH B PA3JIMUHBIX pe-
THOHAX TO3BOJISIET BBISIBUTH yCIICUTHBIE MOJIEIH U
MIPAKTHKH, KOTOPBIE MOTYT OBITh alalTHPOBAHBI U
WCTIONIb30BAHbI B APYTUX YCIOBHUSAX. DTO CIIOCO0-
CTBYET pacHpOCTPaHEHHIO JIYUIITUX MPAKTHK H T10-
BBIIEHUIO 2(PPEKTUBHOCTH CO3JAHUS U PA3BUTHS
MIPOMBIIIUIEHHBIX KJIACTEPOB Ha HAIMOHAJIHLHOM
YpOBHE.

Taxum 00pazom, McciieOBaHUE TIPENITPHHN-
MaTeNbCKOW aKTHMBHOCTH PETHOHAIBHBIX YHHUBEP-
CUTETOB B TPOIECCE CO3TaHHUS MPOMBIIIICHHBIX
KJIACTEPOB SBISETCS aKTyaJbHBIM HalpaBICHUEM
Hay4YHOTO IIOMCKa, KOTOPOE MMEET 3HAYUTEIbHOE
MIPaKTHYECKOE 3HAUYEHHE I YCTOWIHBOTO pa3BU-
THSI SKOHOMUKH PETHOHOB U CTPAHBI B HEJIOM.

PernonansHele YHUBEPCUTETHI, 0Cco-
OeHHO B Tex oOnactsax Kasaxcrana, rme pac-
MOJIaTaloTCs  MPOMBILIUIEHHBIE  MPEaNpUsATHS,
WUTpalOT BaXHYI0 pOJb B HHHOBALMOHHOM
paszButuu. llpeanpuHuMarenbckas aKTUBHOCTh
MIPETNo/IaBaTeNbCKOIO0 COCTaBa M YHUBEPCUTETA
B 1I€JIOM, Takue Kak Hay4dHO-HCCIIE0BATEIbCKas
NEeSTeIbHOCTh,  TpaHcep  TEXHOJIOTUH |
CO3/laHMe CTapTaroB, a TaKXe KOoJutadopauusi ¢
npeAnpusTusiMu Ha Oa3e naboparopuii, MOXKeT
CTaTh JBWXKYIIEW CHIOW JUIsi MHHOBAIIMOHHBIX
nJeil B TPOMBIIUICHHBIX KiacTepax. VMeHHO
CyOBEKTHI o0pazoBaHus, B YacTHOCTHU
YHUBEPCUTETHI,  SBISIIOTCS ~ MCTOYHHUKOM U
Ky3HUIEH KBAIM(UIMPOBAHHBIX KaapOB, TO3-
TOMYy HX B3aUMOJICHCTBHE C MPOMBIIIICHHBIMU
KJIacTepaMH MOXXET YJIYYIIUTh COOTBETCTBHE
0o0pa3oBaTeNbHBIX  MPOTpaMM  MOTPEOHOCTIM
phIHKAa TpyZa M CIOCOOCTBOBATH JIyUIeH aarTaiym
BHIMYCKHUKOB K COBPEMEHHBIM TPeOOBaHUIM
MPOMBIIIUIEHHOCTH. VccnenoBanus MOKa3bIBAIOT,
YTO pEruoHsl, B KOTOPBIX  YHHBEPCUTETHI
aKTUBHO B3aUMOJIEHCTBYIOT C NMPOMBINUICHHBIMH
KJlacTepaM¥, 3a4acTylo HauboJiee YCICHIHBl B
MPUBJICYCHUN WMHBECTUIUIM, CO3/JaHUU HOBBIX
pabourx MecT W CTUMYJIHPOBAHWM SKOHOMHYECKOTO
pocta. Ilpu 3TOM pernoHasbHbIE YHUBEPCHUTETHI,
BOBJICYEHHBIE B MpePUHUMATENBCKYIO
JeSITeIbHOCTh, MOTYT CIIOCOOCTBOBATH PEIICHHIO
COLMANILHBIX ~ Tpo0JIeM  peruoHa, Hampumep,
4yepe3 co3laHue U obecriedeHrne paboOYMX MecCT,
MOJJIEPXKKY Majioro Ou3Heca U yJydllleHue
KayecTBa >KM3HM. [IpOMBINITIEHHBIE KiIacTepsl,
MOAKPEIUICHHbIE AKTUBHOU IPEAIIPUHUMATEIbCKON
JIeITeNIbHOCTBI0O  YHUBEPCUTETOB, MOTYT CTaTh
MI00AJIbHO  KOHKYPEHTOCTIOCOOHBIMU 32 CUET
WHHOBAIIUH, TEXHOJOTHMUYECKUX IPEUMYIIECTB U
aKaJeMUYECKON HSKcnepTuspl. MHOrue CTpaHbl
NpUaaT OONbIIOE 3HAYCHHE B3aUMOACHCTBHIO
YHUBEPCUTETOB W MPOMBIIUIEHHBIX KJIacTepoB,
UcXoAs W3 yOexXIeHHus, 4To 3TO CIOCOOCTBYET
9KOHOMHUYECKOMY Ppa3BUTHI0O U  YKPEIJICHUIO
HaIlMOHAJILHOM MHHOBAIIMOHHON CUCTEMEL. Takum
o0pa3zomM, HccieoBaHUE NpPEANPHHUMATENbCKOMN
AKTUBHOCTH PETHOHAIBHBIX YHUBEPCUTETOB B
CO3JaHMU TPOMBIIUIEHHBIX KJIACTEPOB HMEET
BaXHOE 3HAa4YeHME JUI1 MOHMMaHUS MEXaHHU3MOB,
CTUMYJHMPYIOIIUX  3KOHOMHUYECKHH  pOCT |
MHHOBAIIMOHHOE pPa3BUTHE Ha YPOBHE PETHOHOB.
Hauano ¢opmsr

Obvexmom Uccie008anus SIBIISIETCS
MPEIMETHOE T0JIe, KOTOPOE MOJJICIKUT H3YUCHHIO
U UCCICAOBAHMIO, B JAHHOW CTATHE DTO CHCTEMA
B3aMMOJICHCTBUSL PETHOHAJILHBIX YHUBEPCUTETOB
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W TPOMBINUICHHBIX KJIACTEPOB. DTO BKJIIOYAET
B ce0sl YHUBEPCHTETHI, NpPEANPHHUMATEIBCKOE
COOOIIECTBO, HEMPABUTEILCTBEHHBIC OpraHU3aIHH,
roCyJJapCTBEHHBIE u HErocy1apCTBEHHBIC
OpraHu3alnuu, a Takke HHPPACTPYKTYypY,
MO/IEPKUBAOIILY FO MPEANPUHAMATEIBCKYIO
AKTUBHOCTh B PETHOHAJBLHBIX MPOMBIIUICHHBIX
KJlacTepax.

IIpeomemom uccne0o8anus
mporecc  MNPeANpUHUMATELCKOW — aKTUBHOCTH
PETHOHAIBHBIX ~ YHUBEPCUTETOB B KOHTEKCTE
CO3JIaHMs W PAa3BUTUS  TPOMBINUICHHBIX
KJIACTEPOB, a TOYHEE KOHKPETHBIC AacCMeKThl |
MeXaHU3Mbl, ompenemsonme 3QHeKTHBHOCTD
MpeaNpUHUMATETbCKON AKTUBHOCTH
YHHUBEPCUTETOB B nporecce CO3JIaHHS
MPOMBIIUIEHHBIX ~ KiacTepoB. Croja  MOXXKHO
OTHECTH  pa3paboTaHHble W 3(PPEKTHBHBIC
CTpaTeruu B3aUMO/ICHCTBYS, MEXaHU3MBbI
TpaHcdepa TEXHOJOTHH, MOJACPKKY CTapTaros,
(dbopmupoBaHHe yUeOHBIX porpamm,
HaTpaBJICHHBIX Ha MOTPEOHOCTH MPOMBIIUICHHBIX
KJIAaCTEpPOB, M JIPYT'ME AacCMeKThl, BIUIIONIUC
Ha S(QPEKTUBHOCTh B3aUMOJICHCTBHS  MEXKIY
YHHUBEPCUTECTAMH u POMBIIUICHHBIMH
KJIacTepaMH.

Hauano gpopmovi

Llenv  uccnedoganus — 3aKIOYaeTCsl B
BBSIBICHMM W aHaJIM3€ POJH PETHOHAIBHBIX
YHHUBEPCUTETOB B MPOIECCE CO3AHUS M PA3BUTHSI
MTPOMBIIUICHHBIX KJIACTEPOB C LETBIO ONTHMH3AIH
WX  B3aMMOJICHCTBUS Sl  CTUMYJIMPOBAHHUS
WHHOBAIIMOHHOTO  Pa3BUTUSI M YCTOWYHMBOTO
9KOHOMHYECKOTO POCTAa.

s docmudicenust

SABJISICTCA

NnoCmasieHHou yenu

uccnedosanus  Ovll  ONpedeneH  Cledyiouull
aneopumm 3a0ay:
- [pOBeCTH 0030p TEKymUX MnpodiieM

M BBI30BOB, C KOTOPBIMH  CTaJKHBAIOTCS
pETHOHAIbHBIC YHUBEPCUTETBI TPH YYacTHU B
CO3[IaHHMH ¥ Pa3BUTUH MPOMBIILICHHBIX KIACTEPOB;

- I[IPOAHAIU3HPOBAaTh  CYIIECTBYIOLINE
npoOiieMbl  Ha ~ OOBEKTaX  HCCIIENOBAHUS,
NPEMSATCTBYIONIME CO3IaHUI0  MPOMBIIICHHBIX
KJIaCTEPOB;

- OLICHUTD NpeANPUHAMATEIIECKY IO
aKTUBHOCTh PETHOHAILHBIX YHUBEPCHTETOB uepe3
SMIUPHYECKHE UCCIICTIOBAHUS;

- HWCCIeoBaTh  NPEANPHHUMATEIBCKYIO
AKTUBHOCTb YHUBEPCHTETOB B PETHOHE, OIICHUBAs
uX BKJIaA B (HOpPMHPOBAHHE WHHOBALMOHHOTO
MOTEHIIHANA U TEXHOJIOTHYECKOTO Pa3BUTHS;

- TPOBECTH WACHTHU(PHKALHUIO (HaKTOPOB
YCIIEIIHOTO  B3aUMOJCWUCTBHSI ~ Ha  OCHOBE
BBISIBIICHHBIX (daxTopos, CTIOCOOCTBYIO-
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HIUX 3hPEKTHBHOMY COTPYJHUYECTBY
MEXKJY pErHOHAIbHBIMH YHHBEPCUTETaMHU H
OPEANPUITHSIMA B paMKax [POMBIILICHHBIX
KJIACTEPOB;

- paspaboTarb  pPEKOMEHIAIMH IS
ONTUMH3AINN B3aUMOJCHUCTBHSI M Ha OCHOBE
pe3yIbTaTOB aHalM3a NPEIJIONKHTh KOHKPETHBIC
PEKOMEH/IAIMN TI0 YIYYIIECHHIO B3aUMOICHUCTBHS
MEXK/y YHHBEPCHUTETaMH M TMPEANPUSTHIMH JUIs
YCIICHIHOTO CO3/IaHHS U PA3BUTHS ITPOMBIIILIICHHBIX
KJIACTEPOB;

- OICHUTH BIHMSHHUE  B3aHUMOJCHCTBHUS
YHHBEPCUTETOB ¥ MPOMBIIIJICHHBIX KJIACTEPOB Ha
WHHOBAIMOHHBIH IMOTEHIIMAT PETHOHA, BKIIOYAs

CO3[JaHUE  HOBBIX  TEXHOJIOIMH,  CTapTanoB
U yIy4ylIEHHE  TEXHOJIOTMYECKOTO0  YpPOBHSA
PEANPUSATUI;

- OUEHUTb  COLHAIBHO-DKOHOMUYECKHUE
BBITOJBl  4Y€pe3  MpPU3MY  COLMAIBHBIX U

9KOHOMHYECKMX W3MEHEHHH, TMOJyYeHHBIX OT
YCHEIIHOTO B3aUMOJIEMCTBUS YHUBEPCUTETOB U
MIPOMBIIIVIEHHBIX KJIACTEPOB, BKJIIOYas CO3/1aHUE
pabo4mx MecT, pa3BUTHE PETHOHAILHONH YKOHOMU-
KM U TIOBBIIIIEHUE Ka4eCcTBa KU3HU.

B kagectBe paboueil THmoTe3bl MpeArona-
raercs, 4To YpOBEHb IpeINpUHUMATEIbCKON akK-
TUBHOCTH PErHMOHAIbHBIX YHHUBEPCUTETOB MPSIMO
MPOMOPIIMOHAIBHO BIMSET Ha YCIENIHOCTh CO3/1a-
HUS IPOMBINUIEHHBIX KJIacTepOB B pernoHe. bonee
KOHKPETHO, BBICOKUI YPOBEHb NMpeANpUHUMATENb-
CKOM aKTUBHOCTH, BBIPA)KEHHBII B CO3/IaHUU CTap-
TamnoB, TpaHc(epe TEXHOJIOTHH, MapTHEPCTBaX C
OM3HEC-CEeKTOPOM U JPYTHX WHHOBAIIHOHHBIX WHH-
[IMaTUBaX, MOXET CII0COOCTBOBaTh (HOPMHPOBa-
HUIO YCTOWYMBBIX M YCHEIIHBIX MPOMBIIUIEHHBIX
KJIACTEPOB. DTO MOXKET MPOSIBUTHCS B OOJbIIEM
Yyclie MHHOBAIIMOHHBIX MPEINpUATHH, TpUBIIeUe-
HUU WHBECTHUINH, a Takke B YIy4IIeHHU oOmeit
9KOHOMHUYECKON aKTHBHOCTH M KOHKYPEHTOCIO-
coOHOCTH peruoHa. Jlyiss TOATBEPKACHUS HIIH
OTIPOBEPKEHUST 3TOM THUIIOTE3Bl, HCCIEOBaHUE
MOXKET BKJIIOYaTh B ce0s aHAIW3 MpeanpHHUMA-
TEJIbCKUX M WMHHOBAIIMOHHBIX WHHUIIMATHB YHH-
BEPCHUTETOB, OLIEHKY BIMSHUS HUX JEATEIbHOCTH
Ha (OpMHPOBAHHE NPOMBIIIICHHBIX KJIACTEpPOB,
a TaKke M3ydyeHue (aKTOpoB, CIOCOOCTBYIOIINX
WJIM TOPMO3SIIIIUX TOT Mpoliecc.

B xavecTBe Hay4HOH TpPOOJIIEMBI MOXKHO
OTpeCTUTh HEJI0CTaTOYHOE BHUMaHHe
MPEJICTAaBUTENSIMU  aKaJIeMHUUeCcKOil  cpellbl U
WHAYCTPUAIBHBIM  CEKTOPOM Ha  OTCYTCTBHE
MPOMBIIIUIEHHO-WHHOBALIMOHHBIX KJIACTEPOB, Ha
HEOOXOJMMOCTh  AaKTUBHOTO  B3aWMOJIEHCTBUS
9KOHOMHYECKHX areHTOB C IIeJbI0 CO3JIaHUs
3(G(EKTUBHBIX  TEXHOJIOTUH B OTpacisix
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IMPOMBIITIICHHOCTHU Ha Oase PEruoOHAJIbHBIX
YHHUBEPCUTETOB. AKTHBHas Kojtabopamus 3THX
CyOBEKTOB TIO3BOJIMJIA OBbI CO3/1aBaTh OU3HEC-
WHKYOaTOphl M 3KCIEpUMEHTAJIbHbIE TUIOMIAAKH,
TEXHOMapKH W TPOMBINUIEHHbIEe XaObl. Jlims
CO3JIaHHsI HOBOI SKOHOMHKH 3TH BOIIPOCHI CETOHS
ABJIAIOTCA aKTYaJIbHbIMU U Tpe6yIOT IMPUCTAJILHOT'O
BHHUMAHHSI CO CTOPOHBI YUEHBIX U HCCIIE0OBaTEICH
Pecny6nuku Kazaxcran.

JUTEPATYPHBII OB30P

3HavYeHUE COTPYJTHUUYECTBA MEKITY TPOMBIII-
JICHHOCTBIO M YHUBEPCUTETAMU JUISI SKOHOMHUKH M3
roja B rojJl pacTeT, U YCHEIIHOE OCYIIECTBIECHUE
TAKOTO COTPYIHHYECTBA OTBEYaeT HWHTEpecam
NPaBUTEILCTB, TOJUTHKOB, HCCIENOBAaTENeH H
NpakTUKOB. HecMoTpst Ha TO, YTO MPEUMYILECTBA
U TOTEHIHMAaJ] TaKOro COTPYIHHYECTBA XOPOIIO
U3BECTHBI, BCE JKE CYIIECTBYET MHOXKECTBO
OpEensTCTBUI U TpoOiieM, KOTOpbIe HE0OXO0ANMO
npeonoiets. Yuenole Rybnicek n Konigsgru-
ber (2019) onpenenwin (GakTopkl, BIUSAIONMEC HA
YCIICIIHOE COTPYIHHYECTBO MEXKIY MPOMBIILICH-
HOCTBIO M YHUBEpCHTETaMH. Tarxke aBTOpaMH, B
XOJIe U3YUYCHUS TUTEPATYPhI 10 TEME, BBISIBICHBI Ue-
TBIpE peryisiTopa (pazanpoiecca coTpyJHIIECTBA,
MacmrTad napTHEPOB, OPTaHU3AIMOHHBIA YPOBEHb
U Hay4Has JUCIUILINHA), KOTOPBIC BMEIIUBAIOTCS
B (haKTOPHI BIUSHUS IPU CO3aHNH 3()(HEKTUBHBIX
B3aMMOOTHOIIEHUN. PAKTUUECKOE BIIUSIHUE ITUX
PEryisaTopoB MOKa 70 KOHIIA He U3yUYeHO.

B cBoux uccienosanusx Lehmann u Menter
(2015) paccmatpuBaOT MPUIUHHO-CIICACTBCHHBIC
CBSI3W PACIPOCTPAHEHMsI 3HAHWH W3 Hay4YHBIX
YUPEXKIEHUH B  KOHTEKCTE PErHOHAJIBHOTO
pPasBUTHSA U YTBEPKIAIOT, YTO TOCYAapPCTBEHHOE
perynupoBaHue Ha pEeTMOHAIBEHOM u
YHHUBEPCUTETCKOM YPOBHE JIOJDKHA UATH pyKa 00
PYKY, TaK KaK OTHOIIICHUS MKy YHUBEPCUTETAMHU
U TIPOMBIIUICHHOCTBIO HOCST KOIBOJIOIIMOHHBIN
xapakrep. JIro0as 1eaTeIbHOCTh, CIIOCOOCTBYOMIAs
NpeANPUHUMATEIBCKON JCATENBHOCTH, SBISIOTCS
aJICKBATHBIMU MHCTPYMEHTAMH JUIS YBEIMYCHHUSI
peruoHansHOrO OOraTcTBa, N3Mepsiemoro BBII Ha
nyury HaceneHus. Kiro4yeBbIM aclieKTOM MOJIUTHKH
Pa3BUTHS TOPHOOOBIBAIOIINX PETHOHOB SIBIISCTCS
pois TrocynaperBa (Arias et al., 2013). Oanako B
TO K€ BpeMs B PsJe MCCIECIOBAaHUN TOBOPHUTCS O
TOM, 4TO HJIESl O TOM, YTO PACIPOCTPAaHEHUE YHH-
BEPCUTETCKUX 3HAHUH MOXKET CTUMYIHPOBATH KO-
HOMHUECKYIO OTAaqy, He 00s13aTeIbHO MPUMEHUMA
K CTpaHaM C MEpPEXOJHOM IKOHOMHKOW M3-3a UX
HECOBEPUICHHBIX CHUCTEM PHIHOYHOHW YKOHOMHKH
(Carree & Thurik, 2010; Qiu et al., 2017). Pery-

JUPOBaHUE M TOCYJapCTBEHHOE BMEIIATEIbCTBO
HE MO3BOJISIFOT PHIHKY MOJHOCTBIO CBOOOTHO pac-
MPEACTSTh PECYPChl U 3HAHUS, HEOOXOAMMBIC JUIS
MPEANPUHAMATENLCTBA, YTO 3aTPYAHSET BBIMOJ-
HEHHE TPEANPUHUMATEILCTBOM CBOCH JIOIKHOM
POJIM B IKOHOMHYECKOM POCTE U TEM CaMbIM CHU-
KaeT IKOHOMUYIECKYIO TIPOJYKTUBHOCTD MPEIPH-
numaresbcetBa (Hou et al., 2021). Tem He MeHee,
MHUPOBas MPAKTHKA MMOKAa3bIBACT, YTO HA TEKYIIUH
MOMEHT pervoHajbHas KIIacTepHas MOJUTHKA OKa-
3bIBaeTCSl HAauboJee yCNeIHON I Pa3BUTHS WH-
nycrpuu B ctpane (Nysanbayev et al., 2022).
[lepenaya 3HaHWid  MeXAy  HAyYHBIMU
KpyraMd ¥  [POMBIIIICHHOCTBIO  CUUTACTCS
BOXHOM  JBMXKYIIEHM CUJIOM HWHHOBALMM U
9KOHOMHUYECKOTO  POCTa,  IOCKOJBKY  OHa
o0yieryaeT KOMMEPIUAIN3AIMIO HOBBIX HAayYHBIX
3HaHWi BHYTpu Kommanumii (Bercovitz &
Feldmann, 2006; Mowery & Nelson, 2004).
UccnenoBarenn  Takke  MOJy4arOT  BBIFOAY
OT B3aWMOJCHCTBUS C  MPOMBIIUIEHHOCTBHIO,
MOCKOJIbKY OHO MOJKET CTHMYJIUPOBATh HOBBIC
HaTpaBJICHUsT HUCCIEOBaHUN W  oOecreunBaeT
JIOTIONIHUTENIbHOe  uHaHcupoBanue  (D’Este
& Perkmann, 2011). Bomee Toro, oOpasyercs
9KOHOMHYECKHH JI(PQPEKT BBHUIY CO3JaHUSI H
pasBUTHSL ~ KJIIOYEBOTO  UIS  OINPEIEIICHHOTO
peruoHa TPOMBIIUICHHOTO KJacTepa, KOTOPBIH
ONaronpuATCTBYET MPOTPECCUPOBAHUIO CMEXKHBIX
knacrepoB (Nurgalieva et al., 2023). CymecTByet
PSLI MCCIIEIOBAHUH, B KOTOPBIX W3y4YaroTCsl BOTIPO-
CBl O TOM, OTJIMYAIOTCS JIM UHHOBALIMU M (UHAH-
COBBIC TIOKa3aTelHW B KJIACTEPHBIX KOMIIAHHSX OT
KOMIIaHWH, HEe BXOISIIMX B KaKOH-THOO Kiactep.
[MonoxuTensHOE BIusiHEE Ha 3()(HEKTHBHOCTH Mac-
MTa0UpPOBaHUS M YIIydlIeHUE WHHOBALMOHHBIX
MoKa3aTelieil BBISBICHO B MalIMHOCTPOUTEIHLHOM
W TeKCTHIBHOM Kiactepe (Zizka & Stichhauerova,
2021). OcHoOBOIOJATAIONIUM  YCJIOBHUEM  JUIS
CO3J1aHMsI TPOMBIIUICHHBIX KJIACTEPOB SIBIISCTCS
3 PeKTUBHOE B3aUMOJICHCTBUE YHHBEPCUTETOB H
npeanpustuii. Kak ciencreue, oT Toro, Kakue Me-
XaHU3MbI B3aUMOACHCTBHS OYIyT HCTIONB30BaThCS,
3aBHCHT CTETICHb BIMSHUS HAa SKOHOMHUYECKOE pa3-
BUTHE pernona. B cBoux padortax Nsanzumubhire u
Groot (2020) BBIIEIISIFOT TPH OCHOBHBIE (POPMBI TIPO-
[ECCOB peau3aluy Kou1abopaniu « YHUBEPCUTET
— IIpoMBbIIIIEHHOCTE»: 00pa3oBaTebHOE COTPYII-
HUYECTBO, aKaJeMHUYECKOEe IPeIIPUHIMATEIHCTBO
U COTPYAHHUYECTBO, CBS3aHHOE C HCCIIEIOBAaHUS-
Mu. Ha myTu peanuzanuu AaHHOH KOJUTaboparuu
BBIJICJISIIOT TISITh KaTeropuil 0apbepoB: Oapbephbl
HECOIIACOBAaHHOCTH; Oapbephl, CBSI3aHHBIE C MO-
TUBaNKEH; 0apbepbl, CBSI3aHHBIE C BO3MOXKHOCTSI-
MH; Oapbephl, CBSI3aHHBIC C TOCYAapPCTBEHHBIM
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yhOpaBlieHHEM U KOHTEKCTyallbHbIE Oapbepsbl.
CTOUT OTMETHTH, YTO B Pa3BUBAIOIINXCS CTPaHAX
MO-TIpe)KHEMY CYIIECTBYeT pa3pblB B OXBaTe
HCCIICIOBAHUSMHU 110 CPAaBHEHHIO C Pa3BUTBHIMH
CTpaHaMH 1 YTO JOpMa COTPYTHHUECTBA B 00JIACTH
o0pa3oBaHus Kak-To uTHopupyercs. K mpumepy, B
Kazaxcrane cymiectByeT akTyanbHas mpobdiieMa
CO3JIaHMsl  CICHUATU3UPOBAHHBIX  IIATHOPM,
CIOCOOHBIX TOAJICPKUBATh PA3BUTHE HAYYHO-
OpPHEHTHUPOBAHHBIX MTPOU3BOJICTB C IPUMEHEHHEM
HOBEHIIUX TEXHOJIOTHHA. POib Takux nepenoBbIX
w1aThopM MOTYT BBIMOJIHATh HWHHOBAI[MOHHEIC
KJIaCTepHl, OCYIIECTBJISIOIINE nepenavy
MHHOBAIIMM M TEXHOJIOTHYECKUX JIOCTHIKEHHH
B peruonsl ctpanbl (Tuzubekova et al., 2024).
CoTpyaHUYECTBO MEXIy NPOMBIIUICHHOCTBIO H
yauBepcuteramu  (Universities—industry collab-
oration) B psiie CTpaH MHpa MPAaKTUKYETCsl TaBHO
(Ankrah & Al-Tabbaa, 2015), u yHUBEpCUTETHI
WTPAIOT PElIAIONIyI0 pOb B JIOCTHKEHUH 3KOHO-
MHYECKOTO pOCTa B COBPEMEHHBIX OOIIECTBAX,
ocHOBaHHBIX Ha 3HaHusx (Pinheiro et al., 2015).
CrpemiieHHE MTOIMTHKOB U YHUBEPCUTETOB Pa3BH-
BaTh «TPEThU MUCCHH» B JIOMOJHEHHE K ABYM Tpa-
JUIMOHHBIM OCHOBHBIM 3aj[a4aM HCCIICIOBAHUMN U
MperosilaBaHusl, a TaKkKe KOMMEpIHaIN3UPOBATh
aKaJeMUYecKre 3HaHMs, HallpUMep, MOCPEACTBOM
MPOTpaMM HENPEPHIBHOTO 00pa30BaHMUsI, MATEHTO-
BaHMsI, OIOPO MO Tiepeaade TEXHOIOTHH, HaydHBIX
MapKOB WJIM MHKYOATOPOB, YCHUIIMIIO aKTyaJbHOCTb
takoro corpyaaudectBa (Marhl & Pausits, 2011;
Perkmann et al., 2013).

Fuster et al. (2019) obcyxnaior, kak yHH-
BEPCUTETHl MIPAIOT CTPATErMUeCcKyl0 poib B Ka-
YeCTBE JBIKYIIEH CHIIBI PErHOHAIBHOTO 3KOHO-
MHYECKOro pocra. Kommanuu, BBIIEICHHBIE H3
yauBepcutetoB (University Spin-off companies),
SIBIISIFOTCSI )KU3HEHHO BayKHBIM MEXaHHU3MOM Iepe-
Ja49M 3HAHUH U CO3aHusl TPEANPUHUMATEIILCKO-Y-
HUBEPCUTETCKOM 3kocuctemsel. [lonmutuku Bce
yaie (UHAHCHPYIOT YHHUBEPCUTETHI, Mojarasi, 4To
yCIICIIHbIE  MPeIIPUHIMATEIbCKO-YHUBEPCUTET-
CKHE DKOCHCTEMBI CO3/1ayT OM3HEC-IKOCHUCTEMBI,
CIOCOOCTBYIOIINE SKOHOMHUYECKOMY POCTY.

B cBoem wuccnenosannu Etzkowitz et al.
(2018) paccmarpuBator CtaH(DOpACKUN YyHHBEp-
CHUTET, KaK o0pasell JUIst MOoApakaHusl sl YHUBEP-
CHUTETOB C MPEANPUHUMATEIbCKAMH YCTPEMIICHUSI-
MU. YupexkJIeHHe ObUIO OCHOBAHO Ha TEPPUTOPUH
CKOTOBOJTYECKOT'O paH4O0 M MPECIIe0BAI0 HE TOJb-
KO HayyHble, HO W TIPEINPUHUMATEIbCKHE ICIH.
Pacnosio)keHHBIT B CEJIbCKOXO3SIICTBEHHOM pe-
ruoHe, CTeH(OpA MOMy4YHI BBHITOLY OT 3aWHTeE-
PECOBaHHBIX CTOPOH M3 NPOMBIIIICHHOCTH, KO-
TOpbIE BHECIM CBOW BKJIAJ B €r0 TEXHHYECKOE
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pa3BUTHE, B CBOIO OYepE/b, YHUBEPCUTET CHITPaj
pEIIaloIyl0 poJib B MPOMBIIUIEHHOM pa3BUTHHU
pervona. B cBsi3u ¢ pocTOM HHTepeca K aHaJIN3y
TOro, KaK YHHMBEPCUTETHI JIOJKHBI MaKCHMH3H-
poBaTh CBOM BKJaJ B pPErMOHAJIbHOE pPa3BUTHE,
Hapsly CO CBOMMM TPaJAULMOHHBIMH LEJIIMHU 00-
yueHHust M ucchenoBaHui, Sanchez-Barrioluengo
u Benneworth (2018) uccnenyroT cTeneHs, B KO-
TOpOM BHYTPEHHHE WHCTUTYLIHOHAJIBHBIE KOH-
¢urypanuu BIUSIOT HA CO3aHUE STOTO BKIIAJa B
CEKTOpe BbIcIero o0pa3oBaHus BenukoOpuTanum.
N3-3a  MHCTUTYUMOHAIBHON  HEOJHOPOIHOCTH
HEOoOXOJMMO MOHHMMAaTh MpOIecC, MOCPEACTBOM
KOTOPOTO YHHBEPCHUTETHI CO3/1aI0T PETHOHAIbHbBIE
BBITO/IbI, B YACTHOCTH, TIOCPEJICTBOM PE3YJIHTAaTOB
ceoedl Tperbelr wmuccuu. Ilonsartme «Tperws
MUCCHS» JIOCTaTOYHO HeoaHo3HauHo (Pinheiro
et al., 2015). B menom, MOXHO CKa3aTh, YTO OH
COCTOUT M3 UIMPOKOMACHITAOHBIX KOHIETIIHNH,
TaKHX KaK «IIpeAPUHUMATENbCKUI YHUBEPCUTETY,
«reperaya  TEXHOJOTHI» UM «IIapTHEPCTBO
mognenu Ttpoinoi crmpanu (Triple Helix Model
partnerships)» (Trencher et al., 2014).

ABTopsI Stoicovici u Banica (2020) nomuep-
KHMBAIOT, YTO MapauleIbHO C KJIACTEPHBIMHU CTPYK-
TypaMH CYIIECTBYIOT CETH MHHOBAIMI CTPYKTYp
IV u V nokosieHnii, B TOM 4HCII€ YHUBEPCUTETOB
M HAy4HO-HCCIIEJIOBATENIbCKUX M TPOEKTHBIX HH-
CTUTYTOB, KOTOpBIE TaK WJIM HHaue HAaKJIaJbIBa-
IOTCSl Ha CTPYKTYPBI KJIACTEPOB U KOTOPbIE CBOUM
B3aMMOJICHCTBHEM CO BCEMH 3THUMH 3JI€MEHTaMHU
KJIaCTepOB, CTUMYJIUPYIOT, Hamlpumep, Iepea-
qy TexXHONOrnid. UToObl MaKCUMH3UpPOBAaTh Cy-
IIECTBOBAaHUE ITHX JIBYX CeTed, Mpensaraercs
MOZIeTIb, CHOCOOHAs MOJENUPOBATh Pa3IMYHbIC
CIIEHApUHU HBOJIOIMM M B3aUMOJECHCTBUA MEXK-
Iy BCEMHU KOMITOHEHTaMH JIBYX CTPYKTYp, YTOOBI
BBIJICJINTh YT YDIyONeHWS HWHTErpaluu Cco-
TPYJIHUYECTBa MEXAy ITHUMH ceTsMU. B cBoem
uccinenosannn Hausman (2022) ompenenser, B
KakoW cTemeHn 3HaHUS YyHuBepcureto CIIIA
CIIOCOOCTBYIOT arjioMepanuy MPOMBIIIIICHHOCTH.
JlaHHBIE HA YPOBHE YUPEKJECHUU YKa3bIBAIOT HA
Oosiee OBICTPBIA POCT 3aHSATOCTH, 3apabOTHOM
IIaThl W KOPHOPATHBHBIX HMHHOBAIMI Mocie
Toro, kak 3akoH bos-Jloyma 1980 roma
HIOKUPOBAJ pacrnpocTpaHeHne WHHOBaIIUH
W3 YHHMBEPCHUTETOB B OTpacisx, Ooyiee TECHO
CBSA3aHHBIX C THHOBAITMOHHBIMH ITPEUMYILIECTBAMHU
Onmu3nexaniero ynusepcurera. OuHaHCHpOBaHHE
HCCIJIEJIOBAHUN CO CTOPOHBI TOCYJapCTBa TaKkKe
MoCrocoOCTBOBAIO pa3BUTHIO. PacrpocTtpanenue
YHUBEPCUTETCKUX 3HAHUM YCWJIMBAETCS 3a CUeT
reorpaduyeckoii 01M30CTH, IIOTHOCTH U MECTHBIX
HaBBIKOB.
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Buisoowvl.  JluteparypHblit  0030p 1oKasal,
YTO MHUpPOBas MpakTHKa  KoJutabopanuu
YHHUBEPCUTETOB U MPEANPHUITUH (QYyHKIMOHUPYET
JIOCTATOYHO J[aBHO, NIPHU 3TOM PEMIAIOIYI0 POJIb
B JIOCTHKEHHHM 3KOHOMHMYECKOTO POCTa HUIparoT
UMEHHO yHHUBepcuTeThl. Ilpu cymecTBoBaHUM
MHOTHX BHEIIHUX H BHYTPEHHHX (PakToOpoB,
KOTOpbIE  BKIIIOYAIOT ~ MacmTad,  IPOIECCHI
COTPYJHHYECTBA, OPTaHM3ALMOHHBIM YPOBEHb H
Jpyrue, B MPUHLHUIE TPEOJIOJIMMBL, MIPH YCIOBUHU
3¢ (HEeKTUBHOTO rOCY IaPCTBEHHOTO PEryJINPOBAHUS
Ha PErHMOHAJFHOM W YHUBEPCHUTETCKOM YpPOBHE
HAa OCHOBE HE TOJBKO KOMMEpIHATIU3aIuy,
HO ¥ TIOCPEICTBOM IIPOTPaMM HEMPEPHIBHOTO
oO0y4yeHHsi, TMAaTEHTOBAHUS, CO3JaHUS Hay4YHBIX
NapkoB H HMHKY0aTopoB. ['OpHOA00BIBAIOIIMIL
CEKTOp KOHTPOJHUPYETCS rOCYAapCTBOM, OITOMY
KJIIOYEBBIM acleKToM NoiauTUKH pasButus ['JIK
SIBJIAETCSL POJIb TOCYJapCcTBa M HAlMOHAJIbHBIE
TEeXHUYECKHE YHUBEPCUTETHI UTparoT
CTPaTeTHYecKyl0 pojib B KayeCTBE JIBHXKYLIECH
CWJIBI PETHOHAIBHOTO 9KOHOMHYECKOro pocta. Io
pe3yJbTaTaM JIMTepaTypHOro 0030pa, MOSBISIETCS
yOexkJIeHHEe, YTO OCHOBOIIOJIATAIONINM YCIOBUEM
JUIS  CO3JIaHUS  NPOMBIIUICHHBIX  KJIACTEPOB
SIBJIICTCS s pexTHBHOE B3aMMO/ICHICTBHE
YHUBEPCUTETOB U MPEANPHUITHH.

METOAOJOTUs

ABTOpaMu ObLIM pa3pabOTaHbl CIICAYIOIINE
UCCIIe/IOBATEIILCKUE BOTIPOCHL:

- Kakue TpeHIpl cymecTByHOT B 00JacTu
CO3JIaHMS M Pa3BUTHSI IPOMBIIIJICHHBIX KIIACTEPOB,
U KaKk OHM MOTYT ObITh IpuMeHeHsl B Kazaxcrane,
B YaCTHOCTH B TOPHOI00BIBAIONICH O0Tpacin?

- KakoBbl OCHOBHBIE (aKTOpHI ycrexa Hu
Oapbepbl TIpu (POPMUPOBAHHU TEPPUTOPHATBHO-
MIPOMBILIUIEHHBIX KiacTepoB B Kazaxcrane?

- Kakosa poib PETHOHATBHBIX
YHUBEPCUTETOB B Pa3BUTHH TEPPUTOPHAIIBLHO-
NPOMBIIUICHHBIX ~ KJIACTEPOB,  OCOOEHHO B

TOPHOIOOBIBAIOIICH OTpaciu?

- Ha ocHoBe 0003HAYEHHBIX BOIPOCOB
aBTOpaMu ObLIH BbIIBUHYTbI CJICayromue
TUITOTE3BI:

- YcnemHoe pa3BUTHE TEPPUTOPUAIBHO-
IPOMBILIUIEHHBIX  KiacTepoB B Kaszaxcrane
BO3MOXXHO IIpW ajalnTaiuyvu JIy4YlIuX MHUPOBBIX
NPAKTUK C yYETOM PETHOHAILHON CTICHU(HKH.

- PerunonannHble YHUBCPCUTCTBI HUT'PAIOT
KJIIOYEBYIO POJIb B (DOPMHPOBAHHHM W Pa3BUTHH
TrAK, oOecrnieunBass MOATOTOBKY  KajpoOB,
Hay4HbIC UCCIICAOBAHUA 1 MHHOBAIIUH.

Hccnedosanue gvinonnanocs no ciedyrouemy
aneopummy:

(1) o030p Hay4HBIX MyOIHMKAIMA U OTYETOB
0 NMTPOMBIIUIEHHBIM KJIacTepam;

(2) wusyuenue LIEJIEBBIX KJIACTEPHBIX
MporpaMM, MaTepUalioOB TOCYIAPCTBEHHBIX H
peruoHanbHbIX opranos (MHWUP, QazIndustry),
yKe JeWCTBYIOIINX KJIACTEPOB B Pa3HBIX OTPACIIAX
npombluieHHocTH — PecmyOnmuku — Kasaxcraw,
MeXxaHu3Ma (OPMUPOBAHMS, MPEANOCHUIKA U UX
POJIU Ha pa3BUTHE PETHOHA.

(3) Ha ocHOBe yxe JEHCTBYIOMIUX TEPPUTO-
puanbHbeix kinactepoB (MUUP, Pucynok 1), Qaz
Industry paccunrtan skoHOMuUueckuit 3ddekt, B
1IEJIOM OT KJIaCTEPHBIX TPOEKTOB U X03/10TOBOPHBIX
pabot, rie B 2020 romy Obuto monyueHo 264,9
MJIpA TeHre, a B TekyuieMm 2024 roay miaHupyer-
Csl YBEJIMYUTH 00BEMBI MPOAYKIMHU 710 441,2 Mipy
TeHre. [Ipu 3TOM ynesbHBIN BEC KOMMEPLHUAIN3U-
POBaHHBIX IPOCKTOB MJIM SKOHOMHUECKUI P PeKT
OT KOMMeEpIMAJIM3alliN Pe3yJIbTaToB MPOEKTOB B
pamKax IeJIeBOW KJIaCTEpHOM MporpamMmbl — CO-
cTaBnsieT % BHYTPH 3TOT0 00beMa MM MPOICHT-
HO€ OTHOIIIEHHE;

(4) sMmupuueckoe HCCICIOBAaHHE: AHKETH-
poBaHME TIpe/CTaBUTENell yHHBEPCUTETOB U
MpeanpUATHI (KOJTMYECTBEHHBIN 3Tal); HHTEPBbIO
C DJKCHepTaMd U TJIyOMHHBIE WHTEPBBIO C
MpeJCTaBUTEISIMA YHUBEPCUTETOB (Ka4eCTBEHHBIH
JTamn);

(5) paspabotka MOJICITH CO3/1aHus
TEPPUTOPUATIEHOTO TOPHOJ00BIBAIOIIETO KIIacTepa
(TTAK) nmns  akTUBHOTO — B3aUMOJCHCTBUS
9KOHOMHYECKHX CYOBEKTOB C WENBIO0 Pa3BUTHS
SKOHOMUKH pernoHa u nossiieHus: BPIL.

Metonel  cOoOpa W aHaiM3a  JaHHBIX:
BTOPUYHBIC JIaHHbIC (anamu3 Hay4HOU
JIATEPATYPBHL, oumanbHBIX JIOKYMEHTOB,

CTATUCTUYECKUX JaHHBIX); MEPBUYHBIC ITAHHBIC;
CTPYKTYpUPOBaHHBIE OIPOCHI  IpeJcTaBUTeNei
YHUBEPCUTETOB (aHkeTHpOBaHUE); oJry
CTPYKTYpUPOBaHHBIE HMHTEPBBIO C HKCHEpTaMHU
W TIyOWHHBIE HWHTEPBBIO C MPEICTABUTEISIMH
yHUBEpCUTETOB  (MHTepBBIO). Ilpm s3ToM K
pEeCcoOHACHTaM  NPEABABISUINCH  CIETYIONIne
TpeOOBaHUsI: MPEACTaBUTENIM  YHHBEPCHTETOB,
OTBETCTBEHHBIE MOJITOTOBKY KaJIpoB
TOPHOJI00BIBAIOIINM MPEIPUATUSIM
(anKeTHpoOBaHHC); 3KCIEPTHI B obmactu
MIPOMBIIIICHHOM MTOJIUTHKH, KJIACTEPHOTO
pa3BUTHUS, TMPEJACTABUTEIN  TOCYJIApPCTBEHHBIX
OpraHoB M  PYKOBOJWUTENH  YHHBEPCUTETOB
(uaTepBblo). Kpurepuil penpe3eHTaTMBHOCTH:
BBIOOpKA JIOJDKHA OBITh PENpPE3CHTATUBHOW 110
peruoHy (aHKETHPOBaHHUE); BBIOOP HKCIEPTOB
OJDKEH 00eCIeYuTh pa3HooOpa3ue MHEHWH W
MOJIX0JI0B (MHTEPBBIO).
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Jns  KOHKpPETHOW IpPUBS3KU  IIpPEeIMETa
WCCIIEIOBAHAA K HW3YYaeMbIM OOBEKTaM M C
uensio coszganusi TI'JIK B permonax, aBTOopamu
ObUIM TIPOBEJICHBI TMOJIEBBIC HCCICJOBAaHUS Ha
IUIOMIAIKaX PETHOHANBHBIX yHHUBEpcuTeToB. C
ceHTs10pss 1o Hos0pe 2023 roma Mbl HOCETHUIH
naTe  yHHMBepcuTreToB B KaparanauHckoi,
Boctouno-Kazaxcranckoii, = AKMOJIMHCKOH |
AKTIOOMHCKOM 00J1acTsIX, 0003HAYMB KOHKPETHBIH
By3 pErMoHa, TJ/ieé BBIMYCKAIOT CIIEIHAINCTOB
TOPHOTOOBIBAIOIINX OTPACTICH.

Yuusepcumemut Oviiu 6vl0pansvl HA OCHOBE
CReOVIOUWUX (hakxmopos:

- oxBar obOmacreid Kazaxcrana c pa3BHUTOI
TOPHOJI00BIBAIOMIEH MPOMBIIIICHHOCThIO (TaKUX
oOracreii 9);

- Hanu4ue B YHHMBEPCUTETAX
TFOPHONOOBIBAIOMIMX  CIICLUAJIBHOCTEH  (TaKkuX
yHHUBepcuTeToB 11);

- 3aMHTEPECOBAHHOCTH YHHMBEPCUTETOB

B pazsutuu TI'JIK, yTo OBUIO HpeABapUTEIHLHO
BBISICHEHO B [IEPETOBOPAx M MEPEIHCKE;

- BO3MOXHOCTb  IIPOBEICHHUS
HUCCJIEIOBAHUM.

Ha momeHT odopmiteHus: HacTosIeit padoTh
MBI [IOCETHJIN NTOYTH TOJIOBUHY 3aIUIAHUPOBAHHBIX
yauBepcutetoB (5 w3 11). Takum o6pasom,
TEHEPATBHON  COBOKYIHOCTBHIO OBLIIO 11
YHHUBEPCUTETOB C T'OPHBIMU CIEIHMAIbHOCTSIMH.
Bri6opounoit COBOKYITHOCTBIO ObLIH 5
YHHUBEpPCUTETOB. [IpM 3TOM  aHKETHpOBaHHUE
ONPENENsVIOCh Ha  OCHOBE  CTATHCTUYECKUX
JaHHBIX O KOJMYECTBE MPENoaBaTeie ¢ yu4eToM
TpeOOBaHMIA pEPE3CHTATHBHOCTH, a JIJISI HHTEPBBIO
9KCIEPTH! OTOUPAINCDH LIEIEHAIPABIECHHO, HCXOS
13 UX OIbITA U 3HAHUH.

Llenbi0 KOMaHANPOBOK B PETHOHBI SIBISIIHCH
HE TOJIbKO HKCIIEPUMEHTAJbHbIC HCCIIEIOBAHUS,

TIOJICBBIX

HO u obOyueHune MPEero/IaBaTeIbCKOTO
cocTaBa ®  oOywaromuxcsi  (MarucTpPaHTOB,
JIOKTOPAHTOB) HAYYHBIM METOAaM JUTS

MIPHOOPETEHHSI KOTHUTUBHBIX HABBIKOB B HAY4YHO-
HCCIIEIOBATENBCKOM ACATEILHOCTH W MOBBIIICHHS
UX TyOJWKAIIMOHHOW aKTHBHOCTH. B kadecTBe
HCCIIeyeMbIX OOBEKTOB OBUIM OTOOPAHBI IIECTh
PETHOHANILHBIX YHUBEPCUTETOB, Ha IUIOINAIKE
KOTOPBIX TPOBOAMIIUCH IOJIEBbIE M KaOWHETHBIE
uccienoBanusa. K WX 4ywWcimy OTHOCATCS JBa
yHuBepcutera KaparanguHckoil — obmactm  —
Kaparanaunckuii  TexHuueckuil YHHUBEpPCUTET
M. AoOwsutkaca CarmnoBa (r. Kaparanpa),
Kaparanaunackuii aycTpranbHblii Y HUBEpCUTET
(r. TemupTay), n1Ba yHUBEpCUTETa AKTIOOWHCKON
obmacth —  AKTIOOMHCKOW  PervoHanbHBIM
VYuuBepcurer um. JKyOGanoBa (r. AxTOO€) H
AKTIOOMHCKHY ~ YHUBEpPCHUTET WM. bawniieBa
(r. AkroOe), Kokmerayckuii YHHBEpCUTET

PEI'MOHAJIBHASI SKOHOMUKA

(r. Koxkmeray) u Boctouno-Kazaxcranckuit
Texamaeckuii Yuusepcuter um. JI. CepukOaena
(r. Yerp-KameHoropek).

PE3YJIBTATBI U OBCYKJIEHU

CnenyeT OTMETUTb, UYTO YHHUBEPCUTETHI
UIPar0T BAXHEHINIYI poib B (HOPMHUPOBAHUU

MHHOBAIIMOHHBIX KJIaCTCPOB, BBICTYIIasA
KaTaliu3daTopaMu JJIsL pa3BUTUA
HpeHHpHHHMaTeHLCKOﬁ AKTUBHOCTH M CO3JaHUA
YCTOﬁqHBLIX HMHHOBAIIMOHHBIX OKOCHCTEM.

OTOT TPOIECC TECHO CBsi3aH C OOpa3oBaHUEM,
WCCIIEIOBAHMSAMH W TPAKTHYECKUM BHEIPEHUEM
3HaHWH, YTO  CIIOCOOCTBYeT HE  TOJBKO
aKaJIeMUUECKOMY TIPOrpeccy, HO U CTUMYJIUPYET
SKOHOMMYECKHA pocT. B mepByro ouepenp,
YHUBEPCUTETHI SBISIOTCS I[EHTPaMU HAyYHBIX
WCCJICJIOBAHUN, TNE¢ MPOUCXOJAUT  AKTHBHOE
CO3JaHKe HOBBIX 3HAHUI K TEXHOJIOTH. ITO, BCBOIO
odepellb, CTUMYJIUPYET TOSBICHUE CTapTaroB U
MHHOBAIIMOHHBIX KOMHaHHﬁ, KOTOPBIC CTPEMATCA
WCTIONB30BaTh OTHW 3HAHUSA JUIA  pa3paboTKu
HOBBIX TIPOJYKTOB M YCIIyT. Y4EHBIE, UCCIIEAO-
BaTeCyiv, JOKTOPAHTBI, MaruCTpaHTbl U CTYACHTHI,
paboraromye u 00yJaroIuecs B YHABEPCUTETAX,
CTaHOBATCS JApaiiBepaMyd WHHOBAIUH, IMEPEHOCH
CBOM  UCCIICJOBAaTEIbCKHE  pPE3yJNbTaThl B
chepy mpemnpuHuMaTenscTBa. Kpome Toro,
YHUBEPCUTETHl YacTO BBICTYMAIOT ILIOIIAIKAMU
i1 COBMCCTHBIX TIPOCKTOB MCKAY HAYYHBIM
COOOTIECTBOM, OM3HEC-CEKTOPOM U TOCYIAPCTBOM.
310 crnocoOCTBYeT OOMEHY OIBITOM, pecypcamu
u uaeaMu MCEXKIY pPas3sjiIndHbIMHU CTOPOHAMH, YTO
SIBIISIETCS] HEOTHEMIIEMON YacThiO (hOPMUPOBAHUS
WHHOBAIIMOHHBIX  KJIaCTEPOB. [TapTHepcTBa
MEXAYy YHHUBEPCUTETAMH U  IPEAIPUATHAMU
CO3Maf0T ONArONpHUATHBIE YCIOBUS IS Pa3BUTHS
WHHOBAIIMOHHBIX HJEH, WX TECTHUPOBaHHS Ha
MpPaKkTUKE U MacIITaOUpPOBaHUSL.

BaxupiM  acriekToM — SBISETCA  TaKke
oOpa3oBarenbHas  poOjb  YHHBEPCUTETOB B
(OpMUPOBAaHUHM KAJAPOB Uil HMHHOBAIIMOHHBIX

oTpaciei. BricokokBanmmuduImpoBaHHbIE
CIEIMAUCTBI, OOYyYEeHHBIE B YHHUBEPCUTETAX,
CTAHOBATCA OCHOBOM JJIsL WHHOBAITMOHHBIX

KOMITaHU#, TIPUHOCS B CBOM MPOEKTHI HE TOIBKO
TEXHUYECKUE HABBIKH, HO U CHOCOOHOCTH
K TBOPUCCKOMY MBIIIJICHUIO )41 pCUICHUIO
CIOKHBIX TipoOiieMm. Co3maHrue TPOMBIIIICHHO-
WHHOBAIIMOHHBIX ¥ TOPHOJIOOBIBAIONINX KIIACTEPOB
oOecrieunBaeT MaTepHUaIbHO-TEXHUYECKYIO 0asy
JUTSL TTPOBEJICHHSI KCIIEPUMEHTAIBHBIX H MTOJIEBBIX

WCCIICIOBAHNH,  CTAHOBHUTCSA  JIADOPATOPHOM
TUIOMIAJIKON Uil W300pPETeHUH M HOBAaTOPCKUX
TIPETOKCHAMN, Ou3HeC-MHKyOaTOpamMu u

TPaAMIUIMHOM JJII aKTHBU3allUKU I/IHHOBaHI/IOHHOﬁ
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REGIONAL ECONOMY

JIESATENbHOCTH YHUBEPCUTETOB U IPEAIPUSITHIA.
Takoit ¢opmar KomTabopani TPEICTABIAET
cO0O CTpaTernyecKH BaXKHBIH MEXaHW3M IS
CTUMYJIMPOBAaHUA 3KOHOMHUYECCKOI'O pocTta u
MTOBBIIIIEHUS KOHKYPEHTOCITOCOOHOCTH PETHOHOB.
B koHTekcTe Takux B3aMMOJICUCTBUN MOYKHO
BBIACIINTE HECKOJIbKO CYHICCTBEHHBIX AaCIICKTOB,
OKa3bIBAIOIIMX  3HAYMTENBHOE  BIMSHUE  Ha
PETHOHALHYIO SKOHOMUKY:

1. TIpoMbIIIIEHHO-HHHOBAIHOHHBIE 51
TOPHOMOOBIBAIOIIHE  KJIACTEPHI  CIIOCOOCTBYIOT
VWHTETpallid WHHOBAIMOHHBIX TEXHOJOTHHA B
TpaAulIUOHHBIC CCKTOPbI IMPOMBIIIJIICHHOCTH,
9TO HE TOJNBKO TIOBBIMIAET 3PPEKTUBHOCTH
IIPOM3BOJICTBA, HO U CO3/Ia€T HOBBIE BO3MOXKHOCTH
JUJIsL JKCIopTa MpOAYKIHN u MIPUBJICUCHUA
UHBECTULIMH.

2. Kiactepbl CO3mal0T  GaronpusTHbIC
YCIIOBHUS TJIST B3aNMMOJICUCTBHUS MEXIY
MPEeNNPUIATASIMHA, HWCCIIEAOBATEILCKUMHU  yIPEK-
JIEHUsIMH W 00pa30BaTelIbHBIMU WHCTUTYTaMH,
YTO CHOCOOCTBYeT OOMEHY 3HAHWH, ONBITOM H
pecypcaMu, CO3AaeT YHHUKAIBHYIO DSKOCHCTEMY
MOJJICPKKA ~ WHHOBAIM, YCKOpss  IPOIECC
BHCPCHUS HOBBIX TEXHOJIOTHH.

3. TIpombllUIeHHBIE W TOPHOIO0OBIBAIOIINE
KJIACTepbl MOTYT [PUHHMATh BO BHHMaHHUE
IIPUHLINIIBI YCTOMUYUBOIO pa3BUTHSA u
9KOJIOTUYECKOW OTBETCTBEHHOCTH. JTO BKIIIOYAET
B ce0sd BHEIPEHHE YUCTBIX TEXHOJIOTHUH,
MOBBIIICHNE HEPTOdPPEKTUBHOCTH U Pa3zpaboOTKy
METOJIOB YTHIIN3AINU OTXOA0B, UTO CITOCOOCTBYET

Oosiee IKOJIOTHUECKH YHCTOMY U YCTOMYHBOMY
IIPOU3BOJCTBY.

4. Kiactepbl NpeIOCTaBISIIOT BO3MOKHOCTH
JUIE  TIOATOTOBKH  BBICOKOKBaJIH(DUIIMPOBAHHBIX
CHELHAINCTOB, AJaITHPOBAHHBIX K COBPEMEHHbIM
TpeOOBaHMSIM PhIHKA TPYAa, YTO MOAJCPKUBACT HE
TOJIBKO MPOM3BOJICTBEHHBIE HYX/IbI KjacTepa, HO
U CO3/1a€T EPCIIEKTUBHBIE KaIPOBBIE PE3EPBBI IS
JIPYTUX OTpaciell B peruoHe.

5. ®opMupoBaHHE  KJIAaCTEPOB  CO3/acT
OaronpUATHYO MHBECTULOHHYO cpeny,
NpUBJICKasl KaK HALMOHAIBHBIX, TaK U MEXKIyHa-
POAHBIX HHBECTOpOB. KpoMe Toro, Kitactepbl MOTYT
CTAaHOBUTHCS LIEHTPAMHU MEXIYHAPOIHOIO COTPY.-
HHYECTBA, CIIOCOOCTBYSI OOMEHY OITBITOM M TEXHO-
JIOTUSIMH C APYTUMH PETHOHAMH U CTPaHAMH.

JIro6oif TePPUTOPHATBHBIH KJ1actep
MoApa3yMeBaeT HMHTEIPAllMI0 BCEX YYAaCTHHKOB
KJlacTepa, BKJIIOYas Hay4HO-MCCIIE0BATEIbCKYIO
cpeny. IlpemnoxeHuss 1o  XO3I0TOBOPHBIM
paboram Moryt TpaHchOpMHUpOBaThCs B Ooree
IUPOKHE MacmTaObl W NEWCTBOBAaTH B pas3pese
JIEHCTBYIOIIEI0  TEPPUTOPUAIBHOTO  KjacTepa.
B 2020 romy or co3maHus TEppUTOPHAIBHBIX
KJIacTepoB ObLIO mosydeHo 264,9 mupp TeHre, a
B TekymeMm 2024 romy IUTaHUPYETCS YBEIHUUTH
00BeMbI TPOXyKIUH 10 441,2 MiIpj TeHTe, U3 HUX
oTpesieNieHHbI yrenbHbli Bec (%) moiydeH oT
KOMMEpLHAIN3aliy JEHCTBYIOIUMX B PEruoHax
KJIaCTepOB (PHCYHOK 1).

O0beM NPON3BOACTBA NPOAYKIHU 2020 2024 Ipdexr, D ekt o
B peruoHe 1o oTrpacJjaeBoii > (0asoBbI [P (BBOO > % ™  NpPoeKTOB

MPUHAAJIEKHOCTH KJIacTepa, MJIH il ron) NPOEKTOB) KJIACTePoB, %o

CTpOUTENBHBIN KIIacTep .| 66740 89160 34 19 ¢

(KaparanauHckast 001acTb)

MeOenbHblii KIacTep »| 15568 29170 88 39 ¢

(r. Anmatsr)

dapmaneBTHYECKUN Ki1acTep | 5| 28663 41160 44 17 <

(LIsimrenT u Typkecranckas 00:1.)

Kiracrep no nepepaborke Monoka | | 20895 39100 87 43

(AxMonHMHCKast 001aCTh)

MyKOMOJIBHBIN KJIacTep |_,| 110899 206100 86 29 g

(Kocranaiickast 001acTh)

Typucruueckuii kjiacrep 22128 36500 65 35 <

_>
(r. AnMaTel 1 AJIMaTHHCKast 00JIacTh)

Pucynok 1. Kommeprnanuzanus AeHCTBYIOIIMX KITACTEPOB MU SIKOHOMHUUECKHIA A (eKT OT peann3annu, MIIH. TCHIe
Figure 1. Commercialization of existing clusters and the economic effect of their implementation, millions of tenge
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TakuMm 00pa3oM, MPOMBINIJICHHO-HHHOBA-
UUOHHBIE W  TOPHOJIOOBIBAIOIIME  KIIACTEPHI
MPEACTaBISIIOT  COOOW  HE  TOJNBKO  IICHTPHI
9KOHOMHYECKOH aKTUBHOCTH, HO M JWHAMHYHEIC
o0pazoBareIbHbIC U THHOBAIIMOHHBIE TIATQOPMBIL,
CIOCOOCTBYIOIIIUE  YCTOMUYMBOMY  PasBUTHIO
u MIOBBIIICHUIO KOHKYPEHTOCIOCOOHOCTH
PErHOHAIIBHON DKOHOMMUKH. ITpu 3TOM
YHHUBEPCUTETHl HUTPalOT HEOTHEMIIEMYIO POJIb
B CTUMYJMPOBaHMM  NpPEANPHHUMATEIBCKOM
AKTUBHOCTH W (OPMHUPOBAHUH HHHOBAITMOHHBIX
KiIacTepoB. Mx (QyHKIMM BKJIIOYAIOT B ce0s
HE TOJBKO CO3/IaHME HOBBIX 3HAHWH, HO W HUX

9ran 1-2 (2017) UHunuupoBanue

MHunnuarusa rpynisl KOMIaHUKA
JUIs 3aIlycKa Kiactepa

A

Pabora B peruoHax ¢ NOTCHIHU-
AJIbHBIMU KJIaCTECpaMu

| 10-20 KoMITaHMIA TIO0 KaXKTOH
Ll kv
KJIaCTEpHOH MHUIIHATHBE

Pa3paboTka nakera Mep rocynapcTBeHHON
TIO/IAEPKKH TEPPUTOPHUAIIBHBIX KJIACTEPOB

A

Peanmauns{ IMPOEKTOB KJIaCTEpa
B paMKaX COTPYAHHUYCCTBaA

MOHUTOPUHT pa3BUTUSL
Kjactepa

PEI'MOHAJIBHASI SKOHOMUKA

MPaKTUYEeCKOe MPUMEHEHHUE, COTPYIHHYECTBO C
Ou3Hec-ceKTOpoM W (OPMHPOBAaHHE KaJpPOBOTO
IHoTeHIHaJIa JJI1 HHHOBAIIMOHHBIX OTpaCHCﬁ,
9YTO CHOCOOCTBYET YCTOWYHBOMY Ppa3BUTHIO
SKOHOMHKH M obuiecTBa B 1esnoM. Hauano hopmbl

Cornacno nmanHbiM QazIndustry Bce mmiot-
HBIC KJIACTCPbI HAIIPAaBJICHBI Ha IMOJTYYCHUC KOM-
Mepueckoro 3 dexra i pa3BUTHsI perHOHATBHBIX
W, B LEJIOM, MaKPOIKOHOMHYECKHX IOKa3aTeneH
cTpaHbl. B 1ensx peanusanuu M miaHoBoro (u-
HaHCUPOBAaHUA YCTAHOBJICHBI CJIICAYIOIINC STallbl
peanu3anuy KiacTepHbIX HHUIMATHB (PUCYHOK 2).

Itan 3 (2017) Anaau3

HpOBeI[CHI/Ie JUArHOCTUKU IJIs1
OIIPCACICHUA KIIIOUYCBBIX H]Z)O6JICM

AHanm3 BO3MOXKHOCTEH PEIICHUS OC-
HOBHBIX TIPOOJIEM Ha MECTHOM yPOBHE

Iran 4 (2018-2019) npouecc BoBJIeYEHHsI

Lb INpornecc oGcyxaeHNs MOJEIH KiacTepa

®opmuposanue PI' mo HanpasieHUsIM
B KJIacTeDpax

) IToneBas paboTa ¢ ydacTHEM
cTelKkxomn1epoB

o]  OmpeneneHne KOHKPETHBIX 3a/1a4, JeH-
CTBHI, IPOEKTOB U yIPaBICHUE KJIACTEPOM

»| Paspaborka crpareruu pasBuTHs
Kiactepa

) praBJIeHI/Ie KJIaCTECpOM:
HpOCKTHHﬁ mnoaxon

Pucynok 2. TeppuropuaibHbIe KIACTEPhI: STAIlbl pealn3aliy KIaCTCPHBIX HHULHATHB
Figure 2. Territorial clusters: stages of implementation of cluster initiatives

VYuuThiBas Ka3aXCTAHCKUM OIIBIT CO31aHHuA

TCPPUTOPUATIBHBIX KJIaCTCPOB, B JaHHOM
HUCCIACAOBAHUHN MBI IIOIIBITAJIMCh pa3pa60TaTb
MEXaHU3M CO3aaHuA FOpHOI[O6I>IBaIOHICFO

KJlacTepa B 4YETHIPEX MPOMBIIIJIEHHBIX 30HAX.
Hdns  peanw3andy  TOCTaBICHHBIX WHHUIAATHB
W B mpolecce Komnadopanud ¢ COTPYAHUKAMH

YHUBEPCUTETOB U MPEANPHUITAN, OBUTH MOTYYCHBI
ONpPEJEICHHbIE  pe3yJbTaThl,  II03BOJSIOLINE
CO3[aTh MEXaHU3M B3aUMOJECUCTBUS B paMKax
LEJIEBOM KJIACTEPHOU MPOTrpaMMBlI.
[anee, nHa pucynke 3
IIPOLIEHTHOE pacnpeznencHue
pecnionaentos no HIIC B ynusepcurere.

MMpeaACTaBJICHO
OTBECTOB
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Pucynoxk 3. IlpouentHoe pacnpenenenue oTBeToB pecrionaenTos nmo HIIC B yausepcurere
Figure 3. Percentage distribution of respondents’ responses by NPS at the university

Ha ocHOBe npoBeIeHHBIX MOJIEBBIX UCCIEN0-
BaHUI HWKE MpeIJIaraercsl KOJM4eCTBEHHbIN aHa-
JIN3 OTBETOB aHKETUPYEMBIX B IIATH PETUOHATBLHBIX
yHuBepcuTeTax. Kparkue 0003Ha4YeHHS YHUBEP-
cutetoB: APY um. XKybanosa (Axto6e), bauries
VYuausepcutrer (Axto6e), BKTY um. Cepuxbaesa
(Yerp-Kamenoropcek), KapTV um. Carunosa (Ka-
paranga), KY um. Yanuxanosa (Koxkmeray). Bee-
ro OBLJIO MPOAHKETUPOBAHO — 69 YenoBek. 13 Hux
UMEIOT HayuyHo-nienarornyeckuii crax (HIIC) pa-
0OTBI B BBICIIIEM Y4€OHOM 3aBE/ICHUU:

- kareropus 5 (6oinee 20 net) — 19%;

- kareropus 4 — (11-20 net) — 32%;

- kareropus 3 (4—10 net) — 28%;

- kareropus 2 (1-3 roga) — 16%;

- kareropus 1 (menee 1 rona) —4%.

Crnemyer OTMETUTh, YTO ONBIT  PabOTHI

npenojasareneld W oOydarommxcss B oOnacTH
NpeInpHHAMATENBCKON AKTUBHOCTU w/nunm
(DMHAHCOBOI YCTOWYMBOCTH YHHUBEPCHUTETA WUMEIOT
He MHOTHE DPAaOOTHHMKH BBICIIMX 3aBEICHUH, Kak
MIOKA3aJTH MOYYECHHBIC PE3YIbTAThI (PUCYHOK 4).

KY UM. YAJIMXAHOBA 3 14
| | | | |
14
KAPTY UM. CATUHOBA 3
: ——n [ |
2 1 |
S BKTY UM. CEPUKBAEBA 2
- — ||
I
> 11 |
BAULLIEB YHUBEPCUTET 6 W Her
0O0a
APY NUM. XYBAHOBA 2 3
0 2 4 8 10 12 14 16
APY nm. bavwes BKTY um. KapTY um. KY nm.
yb6aHoBa YHuBepcutet Cepukbaesa CarnHoBa YanuxaHosa
B Her 2 11 11 14 14
O/ja 3 6 2 3 3

Pucynoxk 4. [Ipaktidecknii HaBBIK PEANTPUHAMATEIHCKON IEATEIFHOCTH B YHUBEPCHUTETE, YETOBEK
Figure 4. Practical entrepreneurial skills at the university, person
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o ananu3y pe3yabTaTOB OTBETOB BBISBICHO,
YTO OOJbIIAsl YaCTh PECIIOHJICHTOB HE UMEET HIIH
UMeeT MajJo OINbITa B NPEANPHHUMATEIbCKOM
JeSITeIbHOCTH W/WITH (PUHAHCOBOM YCTOHYMBOCTH,
YTO BBI3BIBAET HEOOXOAUMOCThH MEPUOJHYECKOMY
OOyUCHUIO B OOJIACTH HAyYHO-HCCIIC/IOBATEIIEHOCTH
JesiTeNbHOCTH. HeKoTopble pecrioHACHTH UMEIOT
OM3HEC HABBIKH U OIBIT PA0OTHI HA MPEATPHUITHSIX
ropHojo6siBaromieii  orpacinu. Taxke  ObuIO
OTMEUYEHO, 4YTO Haubojiee  BCTPEYAIOIIUICS
B OTBETaX YypPOBEHb NPEANPHHUMATEIBCKOM
AKTUBHOCTU TMPEINPUSATHH M YHUBEPCHUTETOB -
cpennuii (38 oTBETOB, UTO coctaBiuseT 55.1%).
3TO rOBOPUT O TOM, YTO B LIEJIOM HCCIICIOBAaHHBIC
yHHBepcuTeThl  KazaxcTaHa XapaKTepH3yIOTCs
CpPEHUM  YpPOBHEM  TPEeANpPUHUMATEIHLCKON
akTUBHOCTH. Ha BTOpoM wMecTte Mo wyacToTe
BCTPEYAEMOCTH HAaXOJHUTCS BBICOKHH YPOBEHb
NpEeANPUHUMATETFCKON aKTUBHOCTU (22 OTBeTa,
yTo cocrtaBiser 31,9%), uTO mMOATBEpKIAET
3aWHTEPECOBAHHOCTh YHUBEPCUTETOB B Pa3BUTUH

3aTpyaHAIOCH OTBETIER | 6

PEI'MOHAJIBHASI SKOHOMUKA

MpepUHIMATENbCKON AesTenbHocTH. Hanmenee
pacrnpocTpaHeHbl — IO IIAKJe OYeHb HH3KUI
(1 orBer, uro cocraBmster 1,4%) u oOdYeHb
BBICOKMHA (2 oTBeTa, 4ro cocTaBisier 2.9%)
YPOBHU  MpEINPUHAMATENIBCKON  aKTHBHOCTH.
B  yHuBepcurerax TaKXke €cTb  IPUMEPHI
aKTUBHOTO  pa3BUTHS  MpeINPUHUMATENbCTBA,
HampruMep, HEKOTOpble YHHBEPCHUTETHI CO3ar0T
coOCTBEeHHBIE OM3HEC-UHKYOAaTOPBI U TEXHOTIAPKH,
MIPOBOAAT oOpa3oBaresbHbIC MpOrpaMMbl
Mo  MpeaNpUHUMATENbCTBY,  MOJACPKUBAIOT
CTyJeHYeCKHe crapranbsl. B 1mermoM ypoBeHb
MpeINPUHAMATENIbCKON ~ aKTUBHOCTH  CPeIu
yHUBepcuTeToB B KaszaxcraHe xapakrepusyercs
KaK CpEJIHUM.

Orenka (puHaHCOBOM YCTOHYHUBOCTH
yHUBepcuTeTa (MPEeNNnpUaATHsl) UTparoT HeMalo-
BOKHYIO POJIb B MOJJICPKKE MpPeIPUHUMATETbCKON
aKTUBHOCTH opranuzanuu. Ilo aHamm3y orBeToB
PECTIOH/ICHTOB, OBLIO BBISBIICHO, YTO YHHUBEPCHUTETHI
SIBJISTFOTCSL (PMHAHCOBO-YCTOMYUBBIMU (PUCYHOK 5).

=
=
5 e .
g OueHb HeycToNuuBast 2 T, .
5 e,
Q LT
: L[]
g OdeHb ycToWYHBast 6 ol
3 el
2 .
= VMepeHHas | 17 ‘e,
VeroitanBas e, | 38
-5 0 5 10 15 20 25 30 35 40
o . OueHp 3aTpyAHAIOCh
Ycroiuusas YMepeHnnast OueHp ycTOHUMBas o
HEeyCTOHYMBas OTBETHUTH
OPsinl 38 17 6 2 6
Pucynox 5. Pe3ynbrarsl OTBETOB 110 (PMHAHCOBOM YCTOWYHBOCTH YHUBEPCUTETA
Figure 5. The results of the answers on the financial stability of the university
BoapmIMHCTBO ~ PECHOHIECHTOB  OLICHWIIU 0TBeTa). DTU JaHHBIE MOTYT OBITH UCIIOIH30BAHbI

(hMHAHCOBYIO YCTOWYNBOCTE CBOCTO TPEIITPHATHS/
VHUBEPCUTETA KaK «ycroiumBas» (38 OTBETOB).
3HAYNTENFHOE KOTMIECTBO JIFOJICH TaKKe CUUTAIOT
(bMHAHCOBYIO YCTOWYHUBOCTL «yMepeHHo» (17
0TBeTOB). EcCTh Tpymma pecrnoHAeHTOB, KOTOpHIE
CUMTAIOT, 4YTO (HUHAHCOBAas  yCTOMYMBOCTH
«o4eHb ycroiumBas» (6 orBeroB). HebGombimoe
KOJIMYECTBO PECTIOH/ICHTOB CUYUTAIOT (PMHAHCOBYIO
YCTOMYHNBOCTh  «OYCHb  HEyCTOHYHMBOW» (2

JUTSL TaTbHEWIEero aHaim3a M YIPaBIEHYECKUX
pelleHuii, HampaBJIEHHBIX Ha  yJyd4llIeHHe
(brHAHCOBOM CTaOMIIBHOCTH OopraHu3anuu/
YHUBEPCUTETA B CITydae HEOOXOAMMOCTH.

Hanee, Ha pucyHke 6 mpelCTaBJICHBI
JaHHBIE 10 HMCTOYHWKaM  (HHAHCHUPOBAHUS
HAy4YHO-UCCIIEZIOBATEIbCKON  JIEATENIbHOCTH B
YHUBEPCUTETAX.
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Pucynok 6. VicTouHnku (h)MHAHCHPOBAHUS HAYYHO-HCCIICIOBATEIILCKOM ICSTEILHOCTH B YHUBEPCUTETAX
Figure 6. Sources of funding for research activities at universities

B xXone HCCICa0BaHUA HCTOYHHUKOB
(I)I/IHaHCI/IpOBaHI/I}I ITIPOCKTOB, J'Ia60paTOpHLIX
I/ICCJ'Ie,I[OBaHI/If/i n CTapTalroB OBLIO BBISIBJICHO,
4qTo OOJIBIIMHCTBO PECIIOHACHTOB YKa3zajin
TroCyAapCTBECHHOC (I)I/IHaHCI/IpOBaHI/Ie, KaK OCHOBHOM
HCTOYHUK. BHemHue I'PaHTbI 1 UHBECTULIUU TAKIKC
UIrpar0T 3HAYUTCIIbHYO POJIb B IIOAACPIKKE JaHHBIX
HMHUINAaTUB. I[OHOJ'IHI/ITGHLHBIMI/I HCTOYHHUKAMHU
(I)I/IHaHCI/IpOBaHI/I}I ABJIAIOTCA AO0XOAbI OT INPOAAXH
TOBApoOB, MNPCAOCTAaBJICHUA YCIYI H y‘{e6HLIX
nporpamMm. HCKOTOpBIe PECIIOHACHTBI OTMCTUIIN
Apyrue MCTOYHUKHN q)HHaHCHpOBaHI/Iﬂ, a 4acCTb

3aTpyAHujiaCb € OTBCTOM. Ot PE3YJIbTAThI
NOAYCPKUBAIOT BaXXHOCTb FOCY,Z[apCTBCHHOﬁ
NOAACPIKKM W BHCHIHHUX I/IHBCCTI/II_II/Iﬁ JJIA
Pa3BUTUA Hay‘IHO—PICCJ'IC,Z[OBaTCJ'ILCKOIZ nu
Hpe[{HpHHHMaTGHBCKOfI ACATCIBHOCTH B
YHUBCPCUTCTAX.

Takum 00pa3oM, OOJIBIIMHCTBO PECTIOHACHTOB
YTBEP)KAAIOT, YTO UX MPEANpHUITHE/ YHUBEPCUTET
(¢uHaHCHpYyeTCsT 3a CYET TOCYIapCTBEHHOTO
¢unancupoBanust (40 oTBeTOB). 3HAUMTENbHAS
4acTh OpraHU3alMi TakKe MOoIy4aeT CPeAcTBa OT
BHEIIHUX IPAaHTOB M MHBECTUIMU (29 OTBETOB).
Hexoropele pecrioHAEHTHI OTMEYAIOT JOXOABI OT
MPOAaXH TOBAPOB WJIM MNPEAOCTABICHUS YCIyr/
y4eOHBIX MpPOrpaMM B KauecTBE HCTOYHHKA
¢unancuposanust (17 orBetoB). EcTh Tarke
OTBETHI, YKa3bIBAIOIIME Ha APYrHEe HMCTOYHHUKH
¢unancupoBanust (7 OTBETOB). OTH [JaHHBIC
MOTYT OBITH HCIIOJIB30BaHBI AJ1s1 60Jiee TIIyOOKOro

MOHUMAHUSL  CTPYKTYpbl ~(UHAHCHPOBAHUS |
pa3paboTKu cTpaTeruii Uil  pa3HOCTOPOHHEH
MOJEPKKU JIeSITENHOCTU opraHuzanun/
yauBepcutera. [lpy  3ToM,  OOJBIIMHCTBO

PECIIOHACHTOB 3aTPYAHAOTCSA OTBETUTHL Ha BOIIPOC
O HAJIMYHUH PE3CPBOB q)HHaHCOBOfI yCTOfI'iPIBOCTH

112

(46 otBeroB). OpraHuzalMy YKa3blBalOT Ha
WCTIOJIb30BaHUE  Pa3HOOOpa3HBIX  MCTOYHHUKOB
¢uHaHCHMpOBaHUS B KadecTBe pe3epBoB (16
oTBeToB). HekoTopble pecroHAEHTHl OTMEYaloT,
YTO UX MPEANPHUSITHE/YHUBEPCUTET OCYILIECTBIISIET
skoHOMHUIO B Oromkere (9 orseroB). Takke
€CTh OTBETHI, YKa3bIBAIOIIME Ha HCIOJIb30BaHHE
WHBECTUIIMOHHBIX (JOHIOB B KauecTBE pe3epBoB (4
oTBeTa). DTU JJaHHbIE MOTYT OBITH MCIIOJIb30BaAHBI
Ul JIy4lIero [OHMMAaHUS  HOAXOJOB K
oOecrieyeHnI0 (PUHAHCOBOH YCTOWYMBOCTH M JUIS
Pa3pabOTKH CTPATETHil 110 YIPaBICHHUIO Pe3epBaMU
B OpraHu3auny/ yHUBEPCUTETE.

CnenyeT OTMETUTb, 4YTO YHUBEPCUTETHI
WCIBITBIBAIOT ~ OINpPENEIEHHbIE TPYIHOCTH IO
obecreueHuIo (uHAHCHUPOBAaHUS HaY4HO-

HCCIIEIOBATENbCKUX PA0O0T, KOTOPHIE BBIPAKEHBI
B HEAOCTaTOYHOM OCHALICHWU Ja0OpaTOPHBIX
0a3, OTCyTCTBHE CTaOWMIBHOTO BHEOIKETHOTO
(¢uHAHCHpO-BaHMSA, a TaKkKe  yBEJIHMUCHHE
KOHKYPEHLUMH C JAPYTMMH YHUBEPCHUTETAMH
3a OrpaHHYEHHbIC (DUHAHCOBBIE PECYPCHI, UYTO
MOJKET CO03/1aTh HEOOXOAWMOCTh B NPHUBIICUCHUH
00JIBb1IIOTO KOJIMYECTBA  CTYACHTOB Wi
JonoaHuTeNnbHOM (QuHaHcupoBanuu. He Bcerna
MPOSIBJIIETCS MPO3PAaYHOCTh B PaCIpeieleHUH
pecypcoB,  HO  HEKOTOpbIE  PECHOHJEHTHI
OTMEYAIOT M BO3MOXKHOCTH YHHMBEPCUTETOB B
(G PEKTUBHOM HCIIOIB30BAHUU  YEJIOBEYECKOTO
noreHuuana. Kpome Toro, kimoueBoil mpobiaemoit
SBIISIETCS CHMIKCHHE KOHTHUHICHTA CTYACHTOB Ha
TEXHUYECKUE 00pa3oBaTesIbHbIE MPOTrPaMMBbl, YTO
OTMEYaIH U PYKOBOJHUTEIH BY30B.

HecMmotpss Ha cymecTByromue TpyAHOCTH,
TE€M HE MeHee OOJIBIION MPOLIEHT PECIIOHCHTOB
0003HAYMIM W IOJOXHTENbHBIE  (DAKTOPHI:
aKTHBHOE COTPYIHHYECTBO C JCHCTBYIOLIMMHU
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Opea-rpuATUAMU, UHTErpaliusad B XO3J0TOBOPHBIX
paboTax  COBMECTHO €O  CHCHUATHCTAMHU
MPaKTUKaMH, YBEJIUYCHUE YPOBHS OOpa3OBaHUS
U Hay4YHbIC [OOCTHIKCHUSA 3a CUHCT YYaCTusd
podeccopcKo-NPenoaaBaTeIbcKOro cocraBa |
JOKTOPAHTOB B I'PAHTOBBIX IIPOEKTAX.

PEI'MOHAJIBHASI SKOHOMUKA

BaxxHbIM Il UCCIEIOBAHUS  SIBIISIFOTCS
BOTIPOCHI JOPMUPOBAHHUS KJIACTEPOB M OTHOIICHHUE
YHUBEPCUTETOB K  LEJIEBBIM  KIIACTEPHBIM
nporpammam. Tak, Ha puUCyHKE 7 IOKa3aHbl
pe3yibTaThl aHaJIM3a YYacTUs YHUBEPCUTETOB
B CO3/IaHUM M PAa3BUTHM TOPHOJOOBIBAIOIINX
KIIaCTEPOB.

m
E 3aTpyAHACH OTBETUTb 13
e e
= °e,
©] ®e
5 .
2 Het 21~.‘.
@ LT
) e
= LT
Q ®e
= °
= 0
) Oa *e | 35
X
0 5 10 15 20 25 30 35 40
Ha Her 3aTpyAHAIOCH OTBETHTH
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PucyHnok 7. Yyactie yHUBEPCUTETOB B CO3aHHH M Pa3BUTHH TOPHOI00BIBAIOIINX KIACTEPOB
Figure 7. Participation of universities in the creation and development of mining clusters

BonmpIIMHCTBO ~ pEeCHOHJCHTOB  3asSBWIIH,
YTO WX TMPeanpHusITHe/yHUBEPCUTET YYacTBYET
B CO3JaHUM ¥ PAa3BUTHH TOPHOIOOBIBAIOIINX
KiacTepoB. HekoTopele yTBepXKOarOT, YTO WX
TIPEATNPUATHE /YHUBEPCUTET/ HE yIaCTBYET B ATOM,
a 13 pecnoHIEHTOB 3aTPyJHUIUCH OTBETHUTH,

YTO MOXET YKa3blBaTh Ha HEJIOCTATOYHOC
ocBeJIOMIIEHHE 00 3TOM BOIIPOCE y PECIIOH/ICHTOB.
Crenyer OTMETHTh, 4TO JUUISl CO3JAHUS
W Pa3BUTHS TOPHOJOOBIBAIONIMX  KJIACTEPOB
YHHBEPCUTETaM HEOOXOJIMMO COBEPIIICHCTBOBATH
o0Opa3zoBaTebHbIC TMPOTPAaMMBI B BHJEC HOBBIX
WHUTIMATHBHBIX HOBOBBEICHUH (PUCYHOK 8).
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Pa3pabortka CoTpyAHHUYECTBO C Tipenocranncrue
COOTBETCTBYIOIIUX MECTHBIMH
UCCIIEI0BATENBCKUX 3aTpyHsAI0CH
VHHUIUAATUB/00Pa30B  MPEANPHATUSIMU Hpyroe
W/WIH JPYTUX OTBETUTH
aTeJIbHBIX W/niu
pecypcoB
IIPOrpaMM YHHBEPCUTETaMU

OPsanl 36 35 19 2 12

Pucynok 8. Pe3ynbrarsl 0oTBETOB 10 co3aanuio U pazutuio ['JIK
Figure 8. The results of the responses on the creation and development of GDK
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Haubonee s3¢hdextrBHBIC 1 BOCTpeOOBAaHHBIC
oOpa3oBareibHbIe MPOrpaMMbl MOTYT YCHIIHUTH
KOHTHHI€HT oOyyaromuxcs, oTOuparb
Hanbosiee  OJApEHHBIX  OOydYaromuxcs  JUIs
yYacTHsi B HCCIIEIOBATENBCKUAX IMPOEKTax depes
NPUKPEIUICHHE K MPEANpPUATHIM Uil TeHepaluu
uael W uX peanuszaluu. Takue WHULIHATUBBI
HEOOXOJMMbI ~ PErHMOHAJbHBIM ~ YHUBEPCHUTETaM,
YTO MIOJITBEP TN 36%  pecIoHJIEHTOB.
CoBMecCTHOE COTPYAHUYECTBO C MECTHBIMH

3aTpyaHAIOCh OTBETHTH 9
Her :| 2

MPEIPUATUAMHU WIH YHUBEPCUTETAMU
o0ecrieynT  WHTETPUPOBAHHBIH  TOAXON K
BBITTOJIHEHHUIO XO03/I0TOBOPHBIX PabOT, CO3JaHHIO
JKCIIEPUMEHTAJIBHBIX ~ J1abopaTopuii Ha  0Oase
JIEHCTBYIOIUX MPEANPUATUH, YTO TOATBEPKAAIOT
35% pecroHIeHTOB.

W naxownen, Ha pucyHKe 9 TpencTaBiIeHBI
pe3ynbTaThl MO BAXKHOCTH YHHUBEPCUTETOB B
CO3aHMU U PA3BUTHH KJIACTEPOB.

Ha 58
0 10 20 30 40 50 60 70
Ja Her 3aTpyIHAIOCH OTBETUTH
OPsnl 58 2 9

Pucynok 9. BaxxHocTs yHUBepCcUTETOB B co3aHuu 1 passutuu I'JIK
Figure 9. The importance of universities in the creation and development of GDK

[Monasnstoriee  OOJBIIMHCTBO — PECIIOH-
meaToB (58 w3 69)  cumraror,  9TO
YHHUBEPCUTETBI MOTYT ChI'PaTh BAXKHYIO pOJb

B CTUMYJMPOBAaHMM pPa3BUTUS KiacTepoB. llpu
9TOM B HWHTEPBBHIOMPOBAHHH PYKOBOAUTEINECH
YHUBEPCUTETOB OBUIO BBIpaKE€HA T'OTOBHOCTH
chopMupoBaThH TOPHOIOOBIBAIOIINN KJacTep Ha
ycnoBusix koHkypca o LIKII. O6rmias rennenmnms B
OTBETaX yKa3blBACT HA IIMPOKOE NPU3HAHHUE POJIH
YHUBEPCUTETOB B CTUMYJIHMPOBAHHHM Pa3BUTHS
KJIaCTEepOB.

Jns co3manus KiacTepoB B YHHUBEPCHTETaX
HUMEIOTCS BCE HPEANOCHUIKH, KOTOPbIE pealu3y-
IOTCSl B IPOrpaMMax W HMHUIMATHBAaX B pPaMKax
00pa3oBaTeNbHOM M HAYYHOIO-HCCIIEI0BATEILCKON
JeSITeNbHOCTU:  coTpynHuuectBo ¢ TOO
«Twnonaitny, HUPC c yuactneMm mnpeanpusTuii,
MPOEKTHl B OOJACTH TOPHOM J00BIYM, BKIIIOYAS
MPOeKT MaMaHIBIFEIM — OonamarsiM, HOBass Ol
T'oproe neno m OOorareHrne NOJIE3HBIX HCKOTIae-
MbIX, KopropaTuBHBI yHUBEPCUTET M 3aKIOue-
HUE MEMOpPaHIyMOB O COTPYAHHUYECTBE, U B €0
pamkax mnpoenenne HUPC (mayuno-nccneno-

BaTeIbCKUE PAOOTHI C ydJacTHEM MPEIIPHUATHI),
3aKIII0YCHHE MEMOPAaHIYMOB O COTPYIHHYECTBE,
nyanbHoe oOpaszoBanue, KY (Kasaxckuii ynusep-
curer), nporpamma [oproe neno u LIAIl 8 MO,
KHU - wmampasnenue [opHOe 1eno, MOATOTOBKA
CIIEIIMATTUCTOB U IPOEKTOB, BBOX B OII B Oyaymem
coBpemeHHBIX [T TexHOMOTHIA TSI padOT B TOPHOM
MIPOMBIIINIEHHOCTH, TIOATOTOBKA KaJIpOB I TOp-
HOJOOBIBAOIIEH OTpaciay 00JIacTH, JAOTOBOPHI O
COTPYIHUYECTBE.
Takum o0Opazom,
YKa3bIBAIOT

OTBECThI
Ha paszHooOpasue
WHUIIMATHB, HAMpaBICHHBIX HA  TOIJICPKKY
pasBUTHS  KIIACTEPOB B  TOPHOOOBIBAIOIICH
oTpaciu. A B KQueCcTBE Mpe/iaraéMbIX HHUIINATHB
ObUI0O  OTMEUYEHO:  pa3BUTHE  MaTepUaNbHOU
0a3pl, TEPeCMOTpP  YCJIOBUU/TpeOOBaHHMN K
[IpaBunam TPaHTOBOTO (mHaHCHpOBaHUA,
opranuzanus  (GopymMoB,  BCTped,  OHIIAWH-
MOPTAJIOB, MPHBICUCHHE K y4eOHOMY MpOIECCY
CIEIMAIIUCTOB C MPOU3BOJCTBA, pazpaborka OII
HETIOCPEICTBEHHO Kacarolleics CHennanbHOCTH,
pacmupenue  cdepbl  nmestenbHocTu  [IIIC,

AHKETUPYEMBIX
nporpaMm 1
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yacTble, MPOAYKTUBHBIE BCTPEYH OTBETCTBEHHBIX,
KOMIIETEHTHBIX JIMI[ CTOPOH, PEIIeHHE MpodiieM
NPENPUATUN ¢ TECHOW B3aUMOCBSI3bIO, aKTUBHOE
CTUMYJIMPOBaHHE TPEANPUSATHIA B BbIJACICHUH
IPaHTOB U CTUNICHIIUH [T 00YUYaIONIMXCS, 8 TAKIKE
npoenenne kKoHbpepenmuu [OP, IEEP. Kpowme
TOro, Hambosiee cojepareiabHble MPEeAIOKEHUT
BBICKA3bIBAIUCH PYKOBOAUTESIMU MOAPA3ACICHUN
YHUBEPCUTETOB O TOAJIEP)KKE TECHOH B3a-
UMOCBSI3M  C  TIPESANPUSITHAMH  (0OecredeHue
MIPaKTHK, sipMapKka BakaHcuid, 3D-7D Buj maxTsl,
B3aMMOJICWCTBHE C JPYTUMH TPEINPHUATHSIMH,
OpraHu3anys KOHKYpPCOB), CO3/IaHHUE OTAEIbHBIX
LEHTPOB C KOMIIETEHTHBIMH COTPYIHUKAMH,
paszzmeneHue  0Opa30BaTENbHON  TPOTpPaMMBI
«MEXaHUKa W MeTalsioo0padoTKa», NalbHeuliee
COTPYAHHMYECTBO C BEAYIIUMH MPEANPUATUIMU,
TECHOE COTPYAHHUYECTBO B chepe Pa3BUTHSL.
CrnenyeT OTMETUTh U HanboJsiee KOHKPETHBIE
pekoMenganuu  ana  cozmanus  [JIK, rae
pe3ynbTaTaMl MOTYT BBICTYNIHTh TPOBEICHUE
COBMECTHBIX Hay4HO-HCCIIEIOBATEIBCKUX padoT
Ha pa3JIMYHBIE TEMBI, pa3paboTKa COBMECTHBIX
MIPOEKTOB, HMHHOBAIIMOHHOW IPOTPaMMBI  T10
CHIDKCHHUIO Ce0ECTOMMOCTH JIOOBIYM, Pa3BUTHE
OM3HEC-WHKYOAIMOHHBIX MPOrpaMM, MPOBEJCHHUE
XaKaTOHOB, TOAJIEPKKA W CIIOHCOPCKAs TTOMOIIh
YHUBEPCUTETY  CO  CTOPOHBI  TOCYyAapcTBa
U namatbl ATaMeKeH, TIOBBIIICHHUE PO
YHUBEPCUTETOB Ha TOCYJapCTBEHHOM YPOBHE.
BesycrnoBHo, AN YHHBEPCHTETOB TpeOyeTcs
JOTIOJTHUTENIbHAS MOAJIEPKKA C LIENbIO YITyUIIECHUs
€ro  TPEeANpPUHUMATEIhCKOW  aKTUBHOCTH W
(MHAHCOBO YCTOWYMBOCTH B BHJE CO3JAHHS

W pasBUTUs J1Ta0OpaTOpuUH, UHTETpalus |
3 pexTHBHOE  B3aMMOIEHCTBHE C  JIPYTUMHU
YHUBEPCUTETAMHU, TEPUOAUYECKOe  OOydeHue

[epCOHAlIa, IOBBIIICHHE AKTUBHOCTU MOJOJIBIX
CTICITHAIICTOB, CO3/aHue (PHMHAHCOBOTO IIEHTpa
JUISL BBISBJICHHSI TIOTCHIIMAJIBHBIX TOKyIaTeeH/
oTpeduTeNeid, pa3BUTHE CTAPTAIOB, IPOBEICHUE
€XKETOTHOW CTOKHUPOBKH 3apy0Oexk, MOmIepikKKa
OM3HEC-UHKY0aTOpa M CO3/IaHUE TEXHOJIOTMYHBIX
makerspace momemnieHuil Ha 0aze Ooyiee TECHBIX
KOHTAKTOB C BEIYIIIIMH TIPESATIPUATHAIMA OOTACTH.

Takum 00pa3oM, B pe3yJIbTaTe aHAIN3a aHKET U
WHTEPBBIO MOKHO BBIJISIIUTH OCHOBHBIE KITFOYEBBIC
TEMBI, KOTOpPBIE TIO3BOJIAT C(HOPMYIHPOBATH
MexaHu3Mm co3nanus ['JIK B pamkax mporpammsl
LIKII:

- TecHas B3aUMOCBS3b C TPEANPHUATHIMH,
peTHOHATLHBIMHA ~ YHUBEPCHTETAMH B  ITUIaHE
y4acTHs B MEKAYHAPOIHBIX IIPOSKTaX;

PEI'MOHAJIBHASI SKOHOMUKA

- Pacmupenue COTpYZAHHUYECTBA c
3aragHbIMU YHUBEPCUTETAMH, BEYLIUMHU
MOJTrOTOBKY 1O OOImIMM MpodeccusiM KiacTtepa,
COBMECTHAsl MarucTpaTypa 1 JJOKTOPaHTypa;

- Kommeprmanuzanus Hay4YHBIX
pa3zpaboToK;

- VYiydnieHue MaTepuagbHO-TEXHUYECKOH
0a3kr;

- KomnabGopamuss ¢  maptHepamMu €
MPOM3BOACTBA  JUJISL  YKpeIJIeHWs  Iperpu-
HUMATEJIbCKOW aKTUBHOCTH;

- HMsmenenue wmonenu
Oro/KeTa YHHBEPCHUTETA;

- IlemeBoe  pacmpeneneHue (uHan-
cupoBanus nnsg HUP u BnuBaHue MHBECTUIIMU B
WCCJIEJIOBAHNS U MTHHOBAIIWH;

- MarepuanbHblit CTUMYJI hing
MpernojaBaresiei, 3aHUMAIOUINXCS MPEeINpUHHU-
MAaTEIbCKOU JACATCIBHOCTBIO;

- PasButme Monmenu By3a W BHEJpPEHUE
TaKTUYECKOI'0 MEHEKMEHTA.

BbI30BBI 1 BO3MOXHOCTH YHHBEPCHUTETOB B
Oyay1ieMm, CBsI3aHHBIE C UX POJIBIO B TIPEAIIPUHUMA-
TEJIbCTBE " pa3BUTUHU pPETHOHAIIBHBIX
KJIAaCTEPOB YKa3bIBAIOT Ha HWHTETpaldio HayKH
W TPaKTHUKH, pa3BUTHE HWHQPPACTPYKTYpHI, TIC
pernonanbHble BY3BI MOTYT ChIrpaTh KIIIOUEBYIO
poiIb B TMOATOTOBKE  KBaJIM(DUIIMPOBAHHBIX
CHEIUAINCTOB, HEOOXOAMMBIX JJISI  Pa3BUTHS
MPEeINPUHAMATENIECKUX TIPOEKTOB B  pPErHOHE.
CunbHas MaTepHaJbHO-TEXHUUECKasI 0aza
KOPIOPAaTUBHBIX  YHMBEPCUTETOB,  CO3/IaHUE
SH/JayMEeHTa M LEHTpa  TEepPCHeKTUBHBIX
WCCIeIOBaHNH Ha 0a3e 3aKIII0YeHNS JONTOBPEMEH-
HBIX JIOTOBOPOB C TMpPENNpHUITHIMU MO3BOJIUT
YCWJINTh  pa3BUTHE TOPHO-METAJUTyPrHYecKoi
oTpaciii  pernoHa M  TOBBICUTH  KadyecTBO
obOpazoBanms. Tak, Ha pucynke 10 moka3ana
MOJIENIb  TOPHOJOOBIBAIOIIETO KJIACTEPa BOKPYT
PETHOHATILHOTO YHUBEPCHUTETA.

B kauecTBe pernoHaqbHBIX YHUBEPCHTETOB
B paMKax TPaHTOBOTO NPOEKTa ObUIM OTOOPaHBI
11 pernoHoB, r1e QYHKIHOHUPYIOT TEXHHYECKHE
BY3bl C HalpaBJICHUEM TOPHOAOOBIBAOIIEE JIEIO,
B KOTOPBIX MPOBOWINCH MOJIEBbIE U KaOWHETHBIE

(dbopMHupOBaHUS

uccienoBanusd.  OgHMM M3 KPYMHEHIIHX
¢marmaHoB u Ky3HHULEH TEeXHUYECKHX
kanpoB sBusiercss KapTV — Kaparamguackuit

Texunueckuit Yuusepcurer uMm. A. Carusosa,
Benymmii Texunueckuit BY3 B uHIyCcTpuambHO-
MIPOMBIIIUIEHHOM PETHOHE CTPaHbl. YHUBEPCUTET
uMeeT Topsaka 84 mpeAnpusTHI-apTHEPOB, HE
TOJIBKO B PETHOHE, HO U 3a €€ MpPeleslaMi, B TOM
qHCIIe POCCUHCKHUE U OeIopycCKue.
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Pucynok 10. Mozens ropHOIOOBIBAIOIIETO KITACTEPA BOKPYT PETHOHAIBEHOTO YHUBEPCUTETA

Figure 10. Model of a mining cluster around a regional university

Chenmyer OTMETUTb HECKOJIBKO  Ipel-
MPUSATHHA-TIAPTHEPOB, HanOoJiee aKTUBHO B3aUMO-
JNEHCTBYIOUIMX C  YHHMBEPCUTETOM, KOTOpbIE
coctaBisitoT snpo llenesoit Knactepuoit Ilpor-
pammbr (LUKII). K mmM ortHOCcarca: AO «Qa-
zagstan Investment Corporation» (QIC), panee
Apcenop Mutrtan Temupray, TOO «Kopnopauus
Kazaxmpic», DneKTpoMeTalIyprudecKuii  KoM-
ounat B 1. Temupray, AK AnteiHanmac, TOO
Capet  Kazma, AO «Kasmpomreodusnkay,
TOO «Apman», AO «DxkoctpoiicepBuc», AO
«ybapkons Komup», AO «XKaiipemckuit 'OK»,
AO «Kaparanganepya», TOO «TexHomnapk
Capel-Apka», TOO «Nova Iumax», TOO
«Kaparanna I'mnpomaxt u K», KO AO «A3zumyTt
I'eonorus», TOO «EBpa3zuiickas mpOMBIIICHHAS
xumudeckas rpymmay, TOO «actutyt npobiem
KOMIUIEKCHOT0 ocBoeHust Heapy», TOO «Kaparanna
TexHocepBUCH.

Bokpyr Kokmierayckoro pernoHanbHOrO
YHUBEPCUTETA MOT'YT CIUIOTUTHCS M COCTAaBUTh PO
HOKII cnenyromume 11 npennpusituii-nmapTHEpOB
AxmomuHckoi obmactr: TC Munepanc, 'MK
Kazaxanteir, TOO Opxken, TOO «AnteiHTaYy
Koxkmerayy», Macansckuii I'OK, TOO «Tay I'onn
Kommep», RG Gold, TOO «HuBect PT», TOO

«Kp3puity», TKC “XKakcpuibix”, Cara Kpuk I'ong
Komnanu.

Bokpyr  AKTIOOMHCKHX  pETrHOHAJIbHBIX
yHuUBepcuTeToB WM. JKyOaHoBa wu bawmmesa
MOTYT CIUIOTUTBCA M COCTaBUTH sipo lleneBoit
Knactepnoii Ilporpammsl crienyromue JeBSATh
MpeNPUATHH-TIAPTHEPOB AKTIOOMHCKOM 00J1acTH:
AO «THK «Kasxpom», TOO «Bocxon-Oriely,
AO AltynEx Company, Altai Mining Group, TOO
«AKTIOOMHCKAs MenHas komianusy, TOO «Asu-
myT Ouepmxu Cepsuces», TOO «Qazaq Mining
Company», AO «AKTIOOWHCKUH 3aBOJI XPOMOBBIX
coemuuenmit», AO THK Ka3 Xpowm, ¢pmman Ax-
TIOOMHCKUH 3aBO1T (DeppOCILIABOB.

Bokpyr Boctouno-Kazaxcranckoro Yuu-
Bepcuteta mM. J|. CeprikOaeBa MOTYT OOBEIMHHUTHCS
B KJIacTep U cocTaBUTh sJipo Llenepoit Knacreproit
[Iporpammel cregyronue NpeanpusITHa-napTHEPHI
BocTouno-Kazaxcranckoit oonacTu:

AO KAZZINC - Kpymnasrit
MHTETPUPOBAHHBI  NPOW3BOAMTENb IIMHKA C
OOJIBIIION TOJIEH COMYyTCTBYIOMIETO BRIITyCKa MEIH,
JIparoleHHBIX METAJIJIOB M CBUHIA. | eHepaIbHBIM
nHBectopoM sBisieTca Glencore International AG.

UKTMP - Benynuii noctaBIiyk TuTaHa JAJis

MHPOBOM aBHAKOCMHUUYECKOU IIPOMBILIIEHHOCTH.
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AO KAZAKHMYS - 20 mecto B Mupe
10 BBIIYCKY M€ B KOHLEHTpaTe u 12 mecTo
I10 IPOU3BOJICTBY YEPHOBOU U KATOHON ME/IU.

AOKAZATOMPROM - HannonanbHbIi
ornepaTop MO HUMIOPTY-IKCIOPTY YypaHa,
PEAKUX METAJIOB, SJIEPHOTO TOILJIMBA.

KAZMINERALS - MeanenoGsiBatomiast
KOMIIaHUs, aKUMKU ['pymibl KOTHUPYIOTCS Ha
Jlonnonckorr u Kazaxcranckodd (HOHIOBBIX
Oouprkax.

PEI'MOHAJIBHASI SKOHOMUKA

AO «Coxkonoscko-Capbaiickoe ['opHO-
000TraTUTENILHOE MPOU3BOJCTBEHHOE O0BEH-
HeHuey», Ycrb-Kamenoropek - TuraHomarsu-
eBolii KomOunar, a takke TOO «Kazllunk»,
TOO «TMK», AO «YM3y», TOO «OnbiTHOE
XO3SIIICTBO MaCIMUHBIX KYJIBTYpP».

Huxe mnponeMoHCTpupoBaHa MOJIENb
MEXaHM3Ma B3aMMOJEHCTBUSI TPEX OCHOBHBIX
cyonsektoB LleneBoii Kitactepnoii [Iporpammst:
l'ocynapcrBo — Ilpeanpusitust — YHUBEpPCUTET
(pucyHok 11).

[IpaBuTenscTBO

HuBecturuu ﬂ H Dddekr

TepputopuansHbiii [opronoOsiBatomuii Knacrep

Hccnenosarenu, yueHble

[II1C, oOyu4aromuecs

N3obpeTenHwst, maTeHTsI,
JInnensun

MexayHapoaHble
BY3s1-naptHepst

HUPC, HUJI, Makybaropst

Pucynok 11. Mexanu3m B3aumoseictBust yuactHukoB TT K
Figure 11. The mechanism of interaction of TGDC participants

locynapctBo B muie omneparopa Qasaq In-
dustry (QI), mepromudecku OOBSABISAET KOHKYPC
Ha CO3J1aHHUC MHHOBAIMOHHO-IIPOMBIIIJICHHBIX
KJIACTEPOB, TaK KaK MPOPBIB B HOBYI IKOHOMHUKY
n HOBBIM Kazaxctan tpeOyeT 3ppeKTHBHON KO-
nabopanuy Bcex 3aMHTepecoBaHHbIX nuil. [Ipeno-
CTaBIISAS CyOCHIUU U (PUHAHCUPYS TEPPUTOPHAIB-
HbIC KJIACTEPbHI, B3aMEH YYaCTHUKU OTIAIOT CBOM
3HAHUS, OIBIT, CIIOCOOHOCTH, HJCH, Ha OCHOBE
KOTOPBIX CO3/JAFOTCSI HOBBIC TTPOPBIBHBIC TIPOCKTHI.

Crnenys pa3zpaboTaHHOI MOJICIIH,
PEruoOHAJILHBIC YHUBCPCUTCTDBIL MOTYyT 10
aHAJIOTUW pa3padoTaTh 3asBKH Ha CO3JaHUC

TEpPUTOPHATIBHBIX TOPHOIOOBIBAIOLINX KJIac-
TEpOB, YUUTHIBAsI CBOW HAyYHO-HCCIIEA0BATEIHCKUI
U Tpo(EeCCHOHANBHBIA COCTaB  CIICHHUAIICTOB.
Kaxplii pervoHanbHbIi  YHUBEPCUTET HMEET
nabopaTtopHble  IUIOIAAKH, T/A€  OMBITHBIC
YYeHBIe-UCCIIEJIOBATEIM W Oo0ydarommecs B
paMKax MarucTepckux M JOKTOPCKUX padorT,
BBITIONHSIOT ~ HAay4YHO-HCCJIENOBATEIbCKUE U
9KCIIEpUMEHTalIbHbIe paOoThl. KoOrHUTHBHBIE H
npodecCHOHaIbHBIE  CIIOCOOHOCTH  MTO3BOJISIOT
MPOBOJUTH IITyOMHHBIE UCCIICIOBAHUS U CO3/1aBaTh
WHHOBAIIMOHHBIE TPOAYKTHI W TEXHOJOTUH B
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TOPHOJI00BIBAIONIEH MPOMBIIIIIEHHOCTH PETHOHA,

3a4acTyI0 Ha X03/I0TOBOPHBIX YCIOBHSIX.
Anroputm Mexanusma cozganus TIJIK

Npe/CTaBIICH aBTOpaMH Ha PUCYHKe 12, T1e Heoo-

XOJIMMO MHUIIMATOPY OTBETCTBEHHO MOJIOMTH K OT-
00py KITFOYEBBIX MMPOEKTOB, yKE PEaTH3yeMbIX WIIH
MePCIIEKTUBHBIX.

3asBka ot KapTV nHa
BHECEHHE B PEecTp
TEPPUTOPHATIBHBIX KJIa-

Huarnocruka xia-
CTEPHBIX MHULMATHB
B Bokpyr KapTVY

ctepoB PK

Ot06op myrna KIto-
YEBBIX IPOSKTOB K
co(huHaHCHPOBaA-

IToctynarensHas pea-
JU3aLUs KITFOYEBBIX
HUP, I'TT ot KapTV

HHIO

B coctas TT/IK Bx0- [Ipm pazpadotke LIKII
nar 82 npennpustust | (Ienesoit Kinacreproit
—u3 Hux Sapo TIZTIK | TTporpammer) B QI mo-

coCTaBySIIOT 12 mpen-
npusaTuil. Pexomenay-
etcs 82 npeanpusi-
TUH-ITAPTHEPOB KJIac-
CU(HITUPOBATH 10 OT-
paciaeBoi HaIlpaBIICH-
HOCTH.

nath 3asABKY C yKasa-
HHEM KITFOYEBBIX WHHO-
BaIlMOHHBIX MIPOEKTOB,
peamuzyembix B KapTV,
TpeOYIOIIUX TOTyYESHUS
MaTEHTOB, JIMIIECH3HH.

MexaHu3M UCIIONB30-
BaHUS (PUHAHCOBBIX
pecypcos (QI) Bxiro-
YaeT MOATAIHYIO pas-
paboTKy U peannza-
LIMIO TIPOEKTOB C MOJTY-
YEeHHEM HaMTy4IIuX
Ppe3yJbTaToB Ha IIo-
aJKaX YHUBEPCUTETA
U IpEeIPHUITHI.

s yenemmHoro 0100-
penus 3assku (MUP
n DKcrepramu) Heoo-
XOJIMMO 0TOOparh 3¢-
(eKxTUBHBIE, IS BCEX
YYaCTHUKOB MTPOEKTHI,
cozJaromiue 100aBiIeH-
HYIO CTOMMOCTb | TIO-
BeImaroniue BPIT

Pucynox 12. MexaHu3M cO3/1aHKs M peIN3allii TePPUTOPHAIEHOTO ropHoo0bBatomiero kiacrepa (TT 1K)
Ha npumepe Kaparanauuckoit oonactu — KapTV n npennpusituii-napTaepos
Figure 12. The mechanism of creation and implementation of a territorial mining cluster (TMC) on the example
of the Karaganda region — KarTU and partner enterprises

Takum 00pa3om, CO3IaHUE TEPPUTOPUATBHBIX
TOPHOI00BIBAIOIIUX KJIACTEPOB MO3BOJIUT
YCUIIUTh WHHOBAIIMOHHYIO AKTUBHOCTh
mperioiaBaresici U 00yJarouXcsl, pe3yJibTaTaMu
KOTOPBIX OyayT MyOJIMKAallMu HOBOBBEJCHUM, HUX
OCBHJICTCIILCTBOBAHKE, anpo0Oains Ha IMPaKTHKE,
Ha J1a0OpaTOPHBIX IUIOMIAJIKAX MPEINPUSATHH,
cozmatorux  sapo  TIJIK.  PeruonanbubIi
YHUBEPCUTET JIOJDKCH BBICTYIHTH HWHHUIIUATOPOM
co3nanus TI'JIK u monmath 3asBky B QI, B koyutabo-
pamuu ¢ IpenpUsTUIMHU-TIAPTHEPAMH.

3AK/IIOYEHHUE

Takum oOpa3oM, 1O pe3yiabTaTaMm Ipo-
BEJICHHOTO HCCJIEJIOBaHUs, OBUIM OIpE/IeNIeHbI
KJIIOYEBBIE TapaMeTpbl 10 YCWJIEHHIO POJH
YHUBEPCUTETOB B CO3JaHMHM  TPOMBIIIIEHHO-
WHHOBALIMOHHBIX KJIACTEPOB Ui  pa3pabOTKH
MOJTUTUKHU B obmactu MOJIIEPAKKHU
npeanprHuMaTenscTBa B pervone. [loTeHnnan
TEeXHUYECKUX YHUBepcUTeToB B Kazaxcrane nmeer

118

OTNPEJICTICHHBIN  apceHajl  MaTepUaNIbHBIX,
YCJIIOBCUCCKHUX n HUHTCIIJICKTYaJIbHBIX
PECYpPCOB, KOTOpbIE TPU IPPEKTUBHOM HUX
UCIIO0JIb30BAaHUU MOTYT 00€CIICUNUTh PEATbHOE
MMPOABMIKCHUEC PETHUOHOB B MHHOBALIMOHHOM
pa3zButuu. Co37aHUe CETEBBIX WHIKCHEPHBIX
IIKOJI, MOJICITH MPaKTUKO-OPUCHTUPOBAHHOMN

MOJITOTOBKH WHKEHEPHBIX KaJpoB,
nddepeHIupoBaHHbIC (dopmartsr
COTPYIHUYECTBA,  THUOKHE  TEXHOJOTHHU
o0y4eHus B KoJmabopanun c
NpeANPUATUSIMH-TIAPTHEPAMH,  HKOCHUCTEMA
HAay4YHO-UCCIEIOBATENbCKUX  paboT

KOMMEpHUaain3alnuss BHECYT OHpeI[eJ'ICHHbIﬁ
BKJIaJl B Pa3BUTHE PETHOHATBHON SKOHOMUKN
u B BBII Pecniy6nuku Kaszaxcran.

Tem He MeHee TpeOyeTcs YKpeIUieHHEe
B3aUMOJIEHCTBHSI TPOUHOMN crapanu
«I"ocynapctBo-O6pazoBanne—busnec» uepes
coznanne LleneBbIX KIIacTepHBIX MPOTpaMM
U TEPPUTOPHATIBHBIX TOPHOAOOBIBAFOIIUX
KJIaCTEpOB. YHHUBEPCHTETaM HEOOXOIUMO
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OBITDH LEHTPAIbHBIM SIIPOM, BOKpYT
KOTOPOIO  MOTYT HaxOIWUTbCA  IPEANPUATHUS
MapTHEPBl €  LEIBK  CO3JaHUS  PEAIBHBIX

MPOJAYKTOB JiIi HOBOW HKOHOMHUKH CTpaHBbI.
OMIIUpUYECKHEe HCCIIeIOBaHMs, MPOBEJCHHBIC
aBTOpamH, JIOKa3aTeJIbHO JIEMOHCTPUPYIOT
HEOOXOIUMOCTh B3aMMOJICHCTBUSI IKOHOMUYECKH-
o0pa30BaTeIbHBIX  arceHTOB. TakoW  TOJIXO
COOTBETCTBYET U peanusanuu L{YP — rmodanpHbIx
nejaed  yCTOMYMBOIO — pas3sBUTHUS,  KOTOPBIX
npunepxxuBaetcs Kasaxcran. B rocynapcTBeHHBIX
nporpaMMmax, paspaboTaHHbix [IpaBUTENBCTBOM,
peanmzanuio 1enei HeoOXOIWMO HAYMHATH C
cUcTeMbl 00pa30BaHHWsT ¥ WHIYCTPUAIBHOTO
CEKTOpa, TaK KaK OHM SIBIISIOTCS OCHOBHBIMM HO-
CUTEJISIMA HMHTEIUICKTYaIbHOTO H (PMHAHCOBOTO
KaruTana.

B ananuTtyrke, o pe3ysipTaTaM SMIHPUIECKOTO
HCCIIEIOBAHHUA, ObLI1O 000CHOBaHO, YTO
pervuoHagbHble YHUBEPCUTETHI UTPAIOT KIIIOUEBYIO
pOJIb B CO3JaHMU U PA3BUTHH MPOMBIIUIEHHBIX
KJIaCTepOB M HX HAy4yHO-TEXHHYeckas Oa3za, a
TaKKe KaJpOBBIH IMOTEHIMAT CIOCOOCTBYIOT
TpaHchepy TEXHOJIOTUH " BHEJIPEHUIO
MHHOBAIIU{ B MPOU3BOJICTBEHHBIE MPOIIECCHI, YTO
3HAYHUTENILHO MOBBIIIAET KOHKYPEHTOCIIOCOOHOCTD
A YCTOWYUBOCTb PErHOHAIBHOM 3KOHOMUKH.
AKTHBHas TNpeAnpUHUMATENbCcKas AesTeIbHOCTh
YHUBEPCUTETOB, BKJIIOUAIOMIAs co3/1aHue
CTapTarnos, MIpOBEJIeHNE MIPUKIIATHBIX
HCCIIeIOBaHNH M Pa3pabOTOK, a TaKKe TECHOEe
COTPYJHUYECTBO C OM3HECOM U MPOMBIIIICHHBIMH
NPENPHUITUSAME, SBISACTCS BaXKHBIM (HaKTOPOM
pa3BUTHS  TPOMBILIUIEHHBIX  KJIACTEPOB,  Tak
Kak  HMMEHHO  YHHBEPCHUTEThl  CTAHOBATCS
KaTajau3aTopaMd HMHHOBAIIMOHHBIX IPOIIECCOB,
CIOCOOCTBYsSI CO3/IaHUIO HOBBIX Pa0OYMX MECT M
9KOHOMUYECKOMY POCTY PETHOHA. Y HUBEPCUTETHI,
npenocTaBisis mnargopmy Uil MCCIeIOBaHUM
U pa3paboTOK, CTUMYJIUPYIOT HHHOBAIMOHHYIO
AKTUBHOCTh M TEXHOJOTHMYECKHE JIOCTHXKEHHUS,
KOTOpBIE CTaHOBSTCA OCHOBOM I pa3BUTHUSA
HOBBIX W  CYIIECTBYIOIIMX  IPOMBIIIICHHBIX
NPEATPUATHN.

D¢ dexTuBHAs TocyaapcTBEHHAs MOICPKKa
WrpaeT  pelialllylo  pojb B YCIEHIHOM
pa3BUTUHI MIPOMBIIIUIEHHBIX KJIaCTEepOB,
MOTOMY  HEOOXOAMMBI  TIPABUTEIHCTBEHHEIC
Mepbl MO CO3JaHHI0 OJaroNmpHUsATHBIX YCIOBHUH
JUIS  B3aUMOJEMCTBHA  YHHMBEPCHUTETOB U
MIPOMBIIIUIEHHOCTH, Pa3BUTHE WHHOBAIIMOHHOMN
UH(QPACTPYKTYPHI U MPeOCTaBIIeHUE (PUHAHCOBOM
MOMJIEPKKM  JUIsL  CTapTalmoB M HAY4YHBIX
MpOeKTOB. [ 'ocyAapcTBeHHbIE TPOTpaMMBl U
TpaHThl, HANPABJIEHHBIE HA MOAJEPKKY HAYUHBIX

PEI'MOHAJIBHASI SKOHOMUKA

HCCIIEIOBAHUI M MTHHOBALIUM, MOTYT 3HAYUTEIbHO
MOBBICUTh TPUBJIEKATEIBLHOCTh PETHOHOB IS
TAJIaHTJIMBBIX CTYJEHTOB U UCCIEA0BATENEH.

Hannuwne pa3BUTOU MHHOBALIMOHHOU
UHPPACTPYKTYPHI, BKITIOYast TEXHOTIAPKH,
Ou3Hec-WHKYOaTOpbl M LEHTpPBl  TpaHcdepa

TEXHOJIOTHH, SIBJISICTCS BaXKHBIM YCJIIOBHUEM JIJIS
yCHemHoro (pyHKIMOHUPOBAHUS MTPOMBIIUICHHBIX
KJIACTEPOB, TaK KaK 3TH CTPYKTYPbI 00CCIICYHBAIOT
HEOOXOJMMBIE PECypChl U TMOMJICPKKY  JUIS
MPEIIPUHAMATEIILCKON JICITEIbHOCTH W WHHO-
BallMOHHOTO pPa3BUTHs. JlOCTYN K COBPEMEHHBIM
naboparopusiM, OOOpPYJOBAaHUIO U IKCICPTH3E
MO3BOJIAET  YCKOPUTh  TIPOIECC  BHEAPEHUS
WHHOBAIIUH U MOBBICUTH X KA4€CTBO.

CrnenyeT OTMETHTh, YTO B XOJIE HCCIEI0-
BaHHUS U Ha OCHOBE OTBETOB PECIIOH/ICHTOB OBbLIU
BBISIBIICHBI OCHOBHBIE Oapbepbl H MPOOIEMBI,
C KOTOPBIMH  CTAQJIKMBAIOTCS  PETHOHAIBHBIC
YHUBEPCUTETBI B  MPOILECCE MHTErpaIu ¢
MPOMBINUICHHBIMUA  TIpeanpustusMu. K HuUM
OTHOCSITCSI HEJIOCTaTOK (DMHAHCOBBIX PECYPCOB,
OFOPOKPATUYECKHE MIPEMSTCTBUSA, ciabast
KOOPJIMHAIIUS MEXy Pa3IMYHbIMU yYaCTHUKAMU
mporecca M HeXBaTka — KBaAIU(DUIIMPOBAHHBIX
KaJpoB. OTH Oapbepbl MOTYT CYIICCTBCHHO
3aMEJUINTh PAa3BUTHUE KJIACTEPOB M CHU3UTh HX
3¢ (deKkTuBHOCTD. [IJis MPeo10JICHUS BISIBJICHHBIX
OapbepoB W mpobieM  mpeanaraeTcs — psin
PEKOMEH/IAIH, BKITIOYAs! YIIYYIICHHE MEXaHU3MOB
(MHAHCHPOBAHUS, CHIDKEHUE aIMUHUCTPATHBHBIX
0apbepos, YCHUJICHUE KOOPJMHAIIUN u
B3aMMOJICHCTBUS MEX]Ty YHUBEPCUTECTAMU
U TNPOMBIIICHHOCTBIO, a TakKe pa3BUTHUE
porpaMM  TOJITOTOBKH W TEPENOJIrOTOBKU
KaJI[pOB, OPUCHTHPOBAHHBIX HA IMOTPEOHOCTH
MHHOBAIIMOHHON YKOHOMUKH.

UccnenoBanne oKasaro, 4TO
pPETHOHANILHBIC YHUBEPCUTETHI MOTYT U JIOJIKHBI
CTaTh KJIIOUEBBIMH WIPOKAaMH B  IPOIECCe
CO3MaHUs M Pa3BUTHSI  MPOMBIIUICHHBIX
KJIacTepoB. VX  mpeanpuHUMATENbCKas ~— aK-
TUBHOCTb,  WHHOBAI[MOHHBIH  TMOTCHIHAT U
TECHOE B3aMMOJCHUCTBUE C TPOMBIILICHHBIMU
MPEIPUITHSIMHU CIIOCOOCTBYIOT SKOHOMUYECKOMY
poCTy U YCTOMUMBOMY PAa3BUTHIO PETHOHOB.
Jas  mOoCTHKEHHMsT OJTUX LeldeH HeoOXOIUMBI

CKOOPJAUHUPOBAHHBIC ycuninnd co CTOPOHLI
roCy1apCTBECHHBIX OpraHoB, YHUBCPCUTCTOB
n 6I/I3HCC3, HaIpaBJICHHBIC Ha CO31aHHuEC

OJIArONPUSATHBIX YCIIOBUH JUIS MHHOBAIMOHHOM
JICSATEILHOCTA U A(PPEKTUBHOTO HCIOJIb30BAHUS
HAyYHBIX TOCTIKCHUN B MMPOMBIIIUICHHOCTH.
Takum  obpazoM, s JadbHEHIIETO
Pa3BUTHUS U YKPEIUICHUS! TO3UIUN PETHOHAIBHBIX

Ixonomuxa: cmpamezusn u npakmuxa. T. 19, Ne 2, 2024 / Economics: the Strategy and Practice. Vol. 19, No 2, 2024 119



REGIONAL ECONOMY

YHHUBEPCUTETOB B 3KOHOMHUKE HEOOXOIUMO, YTOOBI
YHUBEPCUTETHl MHULMHAPOBAIM 3asBKY B paMKax
[leneBoil kmacTepHOW mHporpamMmbl Ha KOHKYpC
[0 CO3/aHHIO TEPPUTOPHATIBEHO-TIPOMBILIIICHHOTO
KJIacTepa BOKPYT PETHOHAIBHOIO YHUBEPCHUTETA,
KOTOpBIA OyJNeT SBIATHCA ero siapoM. Ha ocHoBe
00bETMHEHUSI MpenpUATHI-TTApTHEPOB u
YHHUBEPCUTETA HEOOXOJUMO pa3padoTaTh MPOEKT,
COOTBETCTBYIOLIMM  KPUTEPUSIM  KOHKYpPCHOTO
0TOOpa TEPPUTOPHAIBHBIX KJAcTEepoB. BaskHO
000CHOBAaTh IIPEAII0IaragMoe COLIMAJIbHO-
9KOHOMHYECKOE BO3JICHCTBUE WHHUIMATHUBEI I10
Pa3BUTHIO KJIaCTEpa HA PETUOH U 0TPACIIb, BKIIIOYAs]
YHUCJICHHOCTh 3aHATHIX, OOBEMBI MPOU3BOJICTBA
MPOAYKLHMH Ha MPEIIPUSTHAX TEPPUTOPHATIBHOTO
KJIacTepa, 00beMbl UX IKCIOPTa U COOTBETCTBHUE
HAllMOHAJBHBIM M PETHMOHAIBHBIM CTPATETHSIM.
HeoOxommmo  neTanbHO  CIPOTHO3UPOBATH U
pa3paloTaTh CIEHapHbIE MOJAENU IEPCIEKTHB
pa3BuTHsl KjacTepa Ha ocHOBe Merona FCM,
OpUHUMAas BO BHUMaHUE IpeAIojaracMble
MoKa3aTend  JAEATEIIbHOCTH U pa3BHUTHE
BHYTPEHHETO, PETHOHAIBHOIO M TJ100aJIbHOTO
PBIHKOB.  YHUBEPCHUTET [OJDKEH  BBICTYIIUTh
MHUIIMATOPOM U TJaBHBIM OIEPaTOPOM MpPOeKTa
Uil pa3padOTKHM KOHKYPCHOM JOKyMEHTAalllu B
COOTBETCTBHH C LIEJIEBON KJIACTEPHOM POrpaMMOH.

OxujaeMble  pe3ynbTaThl  MOKAa3bIBAIOT,
4TO  COMIaCHO  MepaM  TOCYAapCTBEHHOM
IOAACPIKKHA TEPPUTOPUATIBHO-TTPOMBIIIIICHHBIX

KJIaCTEPOB, ONEpPaTOp IMPOEKTa MOXKET MOIYyYUTh
cyOcuaupoBanue KaKk  JiIs KJIACTEPHBIX
MIPOEKTOB, TaK M JJIs KJIACTEPHON OpraHU3allvy.
B cBow ouepenb, 93TO TaKkKe BKJIHOYACT
BO3MOXKHOCTb CO3/IaHUSI ¥ YCHICHHS HAy4YHO-
HCCIICIOBATEIBCKUX W OKCHCPUMEHTAIBHBIX
JabopaTopuil Ha TUIOMIA/IKaX YHUBEPCUTETOB H
npennpusTuii. Perienne 3Tux BONpoOCOB MOMOKET
PETHOHALHBIM YHHUBEPCUTETAM CTaTh ICHTPAMH
WHHOBAIMA M SKOHOMHUYECKOTO Pa3BHTHS, 4YTO
OyImeT crmocoOCTBOBATh CO3JAHUIO YCTONYHBBIX
MIPOMBIIIIICHHBIX KJIaCTEpOB u IIOBBIIIICHUIO
KOHKYPEHTOCIIOCOOHOCTH  PErHOHOB Kak  Ha
HAI[MOHAJIBHOM, TaK U Ha II00aJIbHOM YPOBHSIX.
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ABSTRACT

The purpose of the article is to study the influence of factors on the real incomes of the population of
Kazakhstan and substantiate priority ways to increase them. Using a factor-correlation analysis of the real
monetary income of the population with indicators of nominal monetary income, inflation, and the growth
rate of the country’s economy, the influence of these indicators on the growth rate of income of the popu-
lation was revealed. Data from the Bureau of National Statistics from 2010 to 2022 were used. The increase
in the minimum wage is recognized as one of the tools for increasing incomes, which will lead to an increase
in GDP by demand, and will lead to an increase in the IFO of GDP by demand by 0.24%, provided that real
household spending increases by 1%. An increase in household incomes will lead to an increase in demand
for consumer goods and services, which will lead to an increase in food prices by 0.14%, provided that real
household spending increases by 1%. For the growth of real incomes of the population, it is important to
strengthen the business activity of the society. An increase in the contribution of SMEs by 1% will lead to
an increase in household incomes by 0.32%. An increase in lending to the economy by 1% will lead to an
increase in household incomes by 0.11%. The growth of non-primary exports by 1% will lead to an increase
in household incomes by 0.13%.
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AHHOTALMA

Lenbto AaHHOW CTaTbW ABNAETCA UCC/eA0BaHME BANAHMA GAKTOPOB Ha peasibHble A0XO0A4bl HAceneHuA
KasaxctaHa M 0b6OCHOBaHME MPUOPUTETHLIX MyTeM WX MoBblWeHUA. MPoBeAEHHbI aHaAU3 NO3BOJIUA
BblAE/INTb OCHOBHbIE GaKTOPbl, OKa3biBaOLME BIUAHUE HA peasibHble A0XOAbl HACeNEeHMA N UX POCT, U
caenatb COOTBETCTBYHOWME BbiBoAbl. C nomollbto GaAKTOPHO-KOPPENALMOHHOFO aHa/vM3a peanbHOro
OEHEXKHOr0 [0X04a HaceneHWsa C MOoKasaTeNAMM HOMMWHA/NbHOTO LEHEXHOro Aoxoda, WHbnauuen,
TEMMNaMK POCTa SKOHOMMKM CTPaHbl BbIABJIEHO BAMAHME JAHHbIX MOKa3aTenel Ha TeEMMbl POCTa A0XO4,0B
HaceneHus. [na npoBeAeHMA aHanM3a M COOTBETCTBYIOLLMX PAcYeToB OblIM MCNOAb30BaHbl AaHHbIE
n3 oPULMANBHOTO OTKPbLITOFO WUCTOYHMKA MHPOpmauum Bopo HaLMOHANbHOM CTAaTUCTMKM AreHTCTBa
no cTpaTerMyeckomy naaHuposaHuio n pedopmam PK ¢ 2010 no 2022 roapl- O4HMM U3 UHCTPYMEHTOB
MOBbILIEHNA A0XO[0B HACENEeHUs MPU3HAH POCT YPOBHA MWMHWMMAbHOM 3apaboTHOM NAaTbl, KOTOPbIM
Hanpas/eH Ha POCT NOTPebAEHMA LOMOXO3AKCTB, YTO NoB/eYeT yBeandeHme BBl no cnpocy, 1 npuBeseT,
Mo aBTOPCKUM pacyeTam, K pocty MPO BBI no cnpocy Ha 0,24% npw ycIOBUKM POCTa PeasbHbIX PacXo40B
A0MOX03A1CTB Ha 1%. Mpw 3TOM, POCT AOXOA0B HaceneHua NoBseYeT 3a coboi NoBbiEHME cnpoca Ha
noTpebuTeNbCKME TOBAPbI U YCAYTU, YTO NPUBEAET K YA0PONKAHUIO LLeH Ha NPOAYKTbl MUTaHUSA, F4e pocT
peasibHbIX PacxoA0B AOMOX03AMCTB Ha 1% npuBeaeT K pocty MHOAAUMK Ha 0,14%. [nA pocTa peanbHbIX
[0XO40B HacCeNeHWA BaXXHO YCWAUTb OEe/0OBYHD AKTMBHOCTb Yepe3 NOALEP)KKY Pa3BUTUIO Masoro u
cpefHero npeanpuHMMATEeNbCTBa, POCT OOBLEMOB KpPeaMTOBaHMA SKOHOMMKM W CTUMYJIMPOBaHWE
HecblpbeBOro skcnopTa. 1o aBTopckMm pacyetam, pocT Bknaga MCb Ha 1% npuBeaeT K pocTy A0X0408B
HaceneHna Ha 0,32%. PocT KpeaAnToBaHMA SKOHOMUKM Ha 1% npuBeaeT K poCTy AOXOA0B HAaceNeHUAa Ha
0,11%. PocT HecblpbeBOro akcnopTa Ha 1% NpuBeaeT K pOCTy A0X0A0B HaceneHua Ha 0,13%.

K/IKOYEBBIE C/1IOBA: peanbHble g0X0Abl, HOMUHaAbHbIE 40X0Abl, UHONALMA, SKOHOMUYECKMIA POCT, 3apaboTHas
nnaTa, HEPaBEHCTBO 40X0A08

KOH®J/IMKT UHTEPECOB: aBTOpbI 3aBNAIOT 06 OTCYTCTBUMN KOHDIMKTA MHTEPECOB

OUHAHCUPOBAHME. UccnepoBaHWe NpoBeAEHO 3a CYET COBCTBEHHbIX CPEeACTB aBTOPOB.

Uctopua cratbu:

MNony4yeHo 26 AaHBapAa 2024
MpuHAaTo 28 utoHA 2024
Onyb6aunkoBaHo 30 utoHA 2024

* KoppecnoHgupyowuii astop: *aHakoBa H.H. — K.3.H., accouumpoBaHHbIli npodeccop, Beaywmit sKcneprT,
NHCTUTYT 3KOHOMMUYECKUX WUCCnenoBaHU, yA. TemupKasblk 65, ActaHa, Kasaxctan, 87772734303, email: na-
zikzhan291178@gmail.com
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BBEJIEHHWE

B ycioBusix  coOIManbHO-2KOHOMHUYECKOU
MOJIEpHH3AINH OO0INECTBa MOBBIIICHNE peabHBIX
JIOXOJIOB HACEJICHWS WIPaeT BaXXHYIO pOIIb,
ITOCKOJIBKY 3TO CO3JaeT HAJAEKHYI0O OCHOBY
JUIS pocTa OJarocOCTOSHWS W YPOBHSA IKU3HHU
BCCTO HACCJICHHA CTpaHBI. BBICTyrIaSI OCHOBHBIM
WHIUKATOPOM YPOBHA )51 KayecTBa KHU3HU
HacCeJIeHUs, POCT PEaJbHBIX JI0XOJIOB HACEICHUS
JMOJDKeH OBITh  COKYCHPOBAaH Ha pa3BUTHHU
YCJIIOBCYCCKOT'O Karurajia u IIOBBIIICHUH
PO eCCHOHATTEHBIX HaBBbIKOB, pasBuTuu
MIPOM3BOANTEIHHOCTH TpPYyJAa, pPOCTE JETIOBOM
AKTUBHOCTH HACEJICHMS.

B Kazaxcrane BaXHOCTh BOIIpOca pocCTa
JIOXOJIOB HACEJIEHUSI OTMEYAETCS B CTPATETHIECKUX
JIOKYMEHTaX M IOCYJapCTBEHHBIX IIpOrpamMMax H,
B YaCTHOCTHU B HporpaMMe IIOBBIIICHUS O0XO0J10B
Hacenenus 10 2029 roma, B KOTOPOil onpeieseHbl
MIPUOPUTETHBIC HalpaBJICHUA YIy4YIICHUA
KadecTBa KM3HM W OJIarOCOCTOSHUS HaCeleHUS
CTpaHBI.

Tem He MeHee, HaOMOaeMble HH(IAITUOH-
HBIC ITPOLICCChI u pocT I/IHCI).HSH_H/IOHHI)IX
0’KMJIAaHUH, YBEJIMUYECHHUE Pa3pbiBa MEKIY CpEIHEH
3apaboOTHOM TUTATOM W MeIWaHOW, Pa3IudHs B
pacripeieniecHuy  3apabOTHBIX IUIAT IO Pa3HBIM
oTpacisM, mpodeccrsM WIM PEerHoHaM, a TaKxKe
pan  apyrux  (akTopoB TPEmATCTBYIOT POCTY
JIOXOJIOB HACEJICHNs, YBEITUUNBasA NX HEPABEHCTBO
Y CTIOCOOCTBYS HEPaBHOMEPHOMY pacrpeesIeHIIO
JIOXOJIOB Cpelr HACETICHMS.

B o101 cBSI31, 0CHOBHOM IEITBIO MCCIICIOBAHUS
SIBUJIOCH BBISIBJICHUC BIIMSHUA KIIFOUYEBBIX
(hakTOpOB Ha pealbHBIC TOXOABI HACEIICHUS
Kazaxcrana n 060cHOBaHNE TPUOPUTETHBIX MMyTEH
UX ITOBBIIIICHUS.

B wuccienoBaHnu aBTOpaMu  IpOaHaNIH-
3UpoOBaHa AWHaAMWKa HOMHWHAJIBHBIX 1T0XO/10B
HacelIeHUsI U TEMIIOB POCTa pEabHBIX JT0XOJI0B
HaceJICHUS B KOPPEISIINY ¢ UHOIATINEH U TEMITaMU
pocta skoHoMukHM PK 3a TpuHaguaTtuieTHUM
1epuo/i. BeIsiBIEH pa3pblB MEKy HOMUHAIBHBIMU
Y pealbHBIMH JI0XOJaM{ HacCeJleHHs, OCOOCHHO
B KPU3HUCHBIC [JIsI CTpaHbl TO/bI, HpH‘IHHOfI
KOTOpPOTO  SIBUJICSI PE3KUH pocT HWHQIIALNH,
Mepexo/l K CBOOOTHO TUTaBAIONIEMY OOMEHHOMY
KypCy W BBICOKHE JICBaJIbBAIIMOHHBLIC OXHWJIAHUA
HaceJIeHusl.

Ompenenenbl  (GakTOphl, BIUSIONIME HA
peasbHbIe JOXOJTBI HacelleHus, cpenu
KOTOPBIX 0CO00 BBIJENACTCS HEPaBHOMEPHOE
pacmpezienieHle JI0X0JI0B B AKOHOMHUKE, KOTOpOe
NPUBOAMT K PAa3pblBy MEXIy MEIUAHHOU U

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

cpeaHel 3apaboTHOH TaTol. [IpoaHanu3upoBaHkl
MOKa3aTell HepaBeHCTBA HACEJICHUS 10 pactpeie-
JICHUIO JIOXOJIOB MEXJy JOXOIHBIMHU TPYIIaMH 3a
TPUHAALATHIICTHUH TIEPUOJ, B TOM 4ncIie Kodddu-
et Jxkunau u xodpduuueHt GoHmI0B, KOTOPEIE
TaKXKe CBHJCTEIBCTBYIOT O HaJMUUH OOJIBIIETO
noxona y 6oraroro HaceneHus. [IpoBenen ananms
CTPYKTYpPBI JIOXOZIOB U PacXOJ0B HACEJICHUs CTpa-
HBI U [TpeJICTaBIeHa MOJIEIb MTOTPEOICHUS JOMOXO-
31CTB cTpanbl. ONpeeneHo, YTo OCHOBHAS YaCTh
3aHSTBIX M CAMO3AHATHIX 33JeCTBOBaHA B HU3KO-
MPOU3BOANUTENBHBIX OTPACIISIX SKOHOMUKHU U UMEET
HU3KHUE JIOXOIBI.

OTMe4eHO, YTO OCHOBHOH MNpoOIeMOn sB-
JsieTcs ¢iaboe pa3BUTHE 00padaThIBaroOIIeH Mpo-
MBIIIJICHHOCTH, B YACTHOCTH MPEIPHUSITHH C BBICO-
KHM TEXHOJIOTHYECKUM YPOBHEM H 3HAUUTEIHHBIM
MOTEHIINAJIOM JIJIsl yBeJTMueHus oxonoB. J{ist obe-
CIICYCHUS TIOJHOM 3aHSITOCTH HEOOXOJUMBIM SIB-
JSIETCS. COBEPIICHCTBOBAHNE HABBIKOB, CO3/IaHUC
3¢ (GEKTUBHBIX pabOYMX MECT, YCHUJICHHUE JICTOBOM
AKTUBHOCTH HACEJICHHS Yepe3 MOJJICPIKKY MaIoro
W CPEeTHETO MPEAIPUHIMATEIBCTBA, POCT 00HEMOB
KpPETUTOBAHMUSI SKOHOMUKHU M CTUMYJIHPOBaHHUE He-
CBIPHEBOTO IKCIIOPTA.

[IpumeHeHne B UCCIe0OBaHUU YKOHOMETPH-
YEeCKUX TMOJXOJ0B TMO3BOJMIO TPOBECTH KOP-
PENSIIMOHHBIA ~ aHallM3 OCHOBHBIX  (DaKTOPOB,
BJIMSIONIMX HA JICIOBYIO aKTUBHOCTH B OOIIECTBE,
MPUBOJISIICH K POCTY I0XOJI0B HACEITICHHUS, & TAKKE
MPOBECTH COOTBETCTBYIOIINE PACUETHI UX BIUSHUS
B COOTHOIICHUH POCTa HCCIEAyeMOro (axTopa
Ha 1%, MpUBOJAIIET0 K MOTEHIIMAIEHOMY pPOCTY
JIOXOZIOB HACEJICHHUS, YTO SIBUJIOCH HOBHM3HOM
HCCIIeIOBaHUSI.

JUTEPATYPHBII OB30P

OneHka JOXOJOB HACEJICHUSI TPOBOIUTCS
YUYEHBIMU-UCCIIE0BATEIIMU yepes pu3My
HCCIIEIOBAHNS] HEPABHOMEPHOCTHU PaclpeaesieHUs
HacelICHUS II0 J0XOJaM U HUX IocaeAcTBHuil. B
gactHocTH (Dankanich, 2011) npunepxkuBaetcs
TUIOTE3bl  PAJIMKAIBHOIO MPEOJOJICHUs  Oel-
HOCTH uepe3 ycTpaHeHue ee (akropoB. I[lo
MHEHHUIO aBTOPOB JAHHOM CTaTbH, TAKOW MOIXO/T
sBIIseTCS (DYyHIIAMEHTAJILHBIM, OJIHAKO B HEM HE
YUHUTBHIBAIOTCSI HEOTIIOXKHBIE TOTPEOHOCTH TEX, KTO
YK€ HaXOJIUTCS B 3TOM COCTOSIHUU. B pesynbrare
aKIICHT Ha PaJNKATHHOM IPEOJIOJICHUN OCTHOCTH
4yepe3 yCTpaHeHHEe MPUYUH MOXKET HE 00eCTeunuTh
JIOCTaTOYHYIO MMOMOIIb TEM, KTO HYXKIAeTCs B HEU
HEMEIJICHHO.

[IpoGiemsr
HacelIeHUs  Ha

OeTHOCTH U POCTa JIOXOJIOB
CUCTEMaTUYECKOW  OCHOBE
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MPEJICTABIISIFOTCS. B UCCIICAOBAaHUSAX OIKCIEPTOB
BcemupHoro 0aHka B Buje 0030pHBIX OTYETOB,
B KOTOPBIX H3YYarOTCS BOIMPOCHI UCKOPCHEHHUSI
KpaliHell OCJHOCTM U TOBBINICHUS  OOIIEro
OnarococtostHus HaceneHusi Hanpumepe 140 ctpan-
kiuentoB (World Bank, 2022). Hccnenosanus,
MpOoBOANMBIC dKcniepTamu OpraHuzanuu 00bHEau-
HEHHBIX HAIMI B CTPAHOBOM pa3pe3e, HalpaBJICHbI
Ha M3y4YeHUE (PCHOMEHA MHOTOMEpPHOW OCIHOCTH
U UCKOPCHEHHUE e¢ TIOCIICICTBUN C peKOMEHIAIN-
SIMH JIJTSL KQXKJIOW M3y4aeMOl CTPaHBbI C IEJIbI0 PO-
cra O6narococrosHus kaxaoi n3 Hux (United Na-
tions, 2022; United Nations, 2023). HccnenoBanust
MEXIYHapOAHBIX OPraHU3ALMI HOCAT CUCTEMHBIN
A KOMIUIEKCHBIM  XapakTep, OXBATHIBAIOIINI
MHOTHE COIMAJIbHO-O)KOHOMUYECKHUE AaCIeKThI, C
BBISIBJICHUEM M OOOCHOBAaHUEM IPHUYMH, a TaKKe
pa3pabOTaHHBIMH TIOJIXOJAMH MO0 UX CMSTUYCHUIO
WM YCTPAHCHHUIO.

[IpoBoguMBIE 3KCIIEPTaMU  UCCIICAOBAHUS
[0  JIOXOJaM  HaceJieHUS ¢ MPUMECHEHUEM
KOJIMYECTBCHHBIX JIAHHBIX MO3BOJIWJIA OIICHUTh
BIMSIHME TJI00QNM3allMd Ha JIOXOJbl HACEICHHUSI
(Khoroshun et al., 2023. OTme4aeTcs, 4TO IPUPOCT
JIOXOJIOB SIBJISICTCS CYIIECTBEHHBIM JUJISL CTpaH,
HaxXOJSIIUXCS Ha pPaHHUX CTaUsIX Ipolecca
JI00aU3aIiK, HO «IIpe/iebHasl OT/Ia4ya OT 1100a-
JU3AIUI» YMEHBIIASTCS 10 MEPe pocTa Iodaiu-
3allUM ¥, B KOHEYHOM HUTOIe, CTAHOBUTCSI HE3HA-
YUTEIBHOU JUIsi HawOoJiee TIOOATU3NPOBAHHBIX
ctpas (Lang & Tavares, 2024).

Pesynprate uccnenoBanus mist 27 crpad EC
MOKa3aJM, YTO OTKPBITOCTh TOPTOBJIU OKa3bIBACT
BBIPABHUBAIOIIECE BO3JICHCTBUE, B TO BpPEeMsl Kak
(mHaHCOBas TIOOAMM3AIMs 4Yepe3 MpsIMbIe HHO-
CTPaHHBIC UHBECTUIINH, OTKPHITOCTh CUETa OTIepa-
WA ¢ KalmuTaJoM M KalmuTain3aiuio (OHI0BOTO
PBIHKA, SBIISFOTCS JIBUXKYILEH CUIIONH HEPABEHCTBA
B 9THX cTpaHax (Asteriou et al., 2014). C momo-
b0 HOBOTO HA0OPA JIAHHBIX, COCTOsAIICTO U3 1254
HaOmoneHuit n3 123 nepBUYHBIX UCCIIEIOBAHUM C
MIPUMEHEHUEM METOJIOB METa-aHallu3a, U MeTa-
perpeccuu, BBISBICHO BIIMSHUC TJI00aIM3aluu
- OT HE3HAYUTEIBHOTO JI0 YMEPCHHOro, - Ha
pOCT HEpaBEHCTBA, NPU ITOM KaK B Pa3BUTHIX,
TaK U Pa3BHBAIOIIUXCS CTpaHaX. BBISBICHO, YTO
(mHaHCOBas Tio0aANM3alUsl OKa3bIBaeT OOJIBIICE
BO3JICHCTBUEC HA POCT HEPABCHCTBA, HEXKEIH
ToproBas rjoOanu3anus, a oOpa3oBaHHE U
TEXHOJIOTUU CMSITYar0T BIUSHUE TII00aIM3aiuy Ha
HepaBeHCcTBO noxo70B (Heimberger, 2020). IIpu
3TOM, BaKHO OTMETHTh IIPUMEHCHHE UCCIIEI0BaTe-
JIMH 00HOBIIEHHOTO HHIeKca rrobanu3anuu KOF,
KaK CBOJIHOTO MHJIEKCA, U3MEPSIONIETO T100ain3a-
LU0 JIJISL KQXKJIOW CTPAHBI MUPA B SKOHOMHUYECKOM,

COLIMAJILHOM M MoJUTHYecKoM m3mepenusix (Gygli
et al., 2019).

[IpumeHeHne MPOCTPAaHCTBEHHOM CTaTHC-
THKH [JI00aJbHBIX M  JIOKAJBHBIX HHAEKCOB
Mopana,  OOBIYHOW  perpeccu  METOJOM
HaMMEHBIIUX KBaJPaToOB U METOJOM Teorpadu-
YeCKH B3BEIICHHOW pPETpecCHH, IO3BOJHMIO Ha
IIpUMEpPE CEBEpHOU U 10kHOW Hurepun BbIABUTH
pasinuHble  reorpadUuecKUe  pasNUuMs B
nokazarensix OemHoctu. Ilpm stom, ¢akTopamu,
OINpeNeIIOIUMU OEIHOCTh B CEBEPHOM PETHOHE
Hurepuu, BBICTyNWIM ypOBEHb HETPAaMOTHOCTH
HACEJICHHsI, MECTOIMOJIOKEHHUE CTpPaH B ITOM
peruoHe, 3aBUCSIIEe OT  YAAJCHHOCTH  OT
nobepexkpsi. B To ke Bpems omnpeaessonM
¢aktopom OemHOCTH B IOkKHOW Hwurepum, B
Oonpeil cremenu, ctama Oespadoruma (Adeleke
et al., 2023).

HccnenoBanne J0XOMOB HAceleHHUs Ha
npuMmepe ckutenedl Kurtas mo3BONMIO BBISIBUTDH
HEPaBEHCTBO B CTPYKTYPE J0XOJI0B, UCIIOJB3YsI B
Ka4yecTBE MOKa3aTessi HepaBeHCTBA KO PHULIUEHT
JXKuHY, Pa3IokUB €ro 0 UCTOUYHUKAM JOXOZOB,
aHaATM3UPYs A0COJIOTHBIE U MTpeebHBIE AP (EKTHI
JIOXO/Ia OT KaluTalla v BIMSHUE TPYIOBBIX JT0XOJI0B
Ha oOmee HEPaBEHCTBO A0X0n0B. [Ipumensis
nepepacnpeaenuTenbHblii dhdeKkT (QUHAHCOBBIX
WHCTPYMEHTOB TaKUX, KakK I10J0XOJHBIN HaJIoT
¢ Qu3nyecKux JUIl U TpaHCHEPTHHIC IUIATEKH,
BBISIBIICHO BIIMSIHME JIOXOJa OT Kamnuraia Ha
yBENIMYEHHE OOIIEro HEpPaBeHCTBa B JIOXOJaX,
ompeJiesieHa CTENEHb POCTa STOr0 BIUSHHSA Ha
HepaBeHCTBO. Pe3ynbTarhl nccnepoBanus 3G exra
nepepacnpeeeHus] HaJOTOBBIX HHCTPYMEHTOB
[OKA3bIBAIOT, YTO, XOTS  HHIUBUIYaJbHbIHA
MOJIOXOAHBIH HAJOr W TPaHCQEPTHBIC IUIATEKH
ABISIIOTCS  (AaKTOpaMHu,  BIMSIIOIUMH ~ Ha
HEPaBEHCTBO B J0XO0JAaX, COKpAILEHHIO OOIIEero
HEPaBEHCTBA B JOXOAAX CIIOCOOCTBYIOT TOJIBKO
WHAWBUAYaIbHBI IOJOXOJHBIM HAJIOr, B TO
BpeMs Kak TpaHC(HEpTHBIEC TIATSKH yCYTyOIIIIOT
ero. Ha ¢one yBenwueHus J0OIM JOXOIOB OT
KaluTaja B JIONTOCPOYHOH TIEPCIIEKTUBE 3TO
MOJYKET YBEIUYUTb paspblB B paclpeneieHUH
JIOXOZIOB, CIICAOBATENbHO, OYyIyIIHe YCHIHS IO
NepepacpeieliCHUIO OIO/HKETHBIX CPEACTB JOIDKHBI
YUUTBIBATh HEPABEHCTBO B CTPYKTYpPE INOXOMIOB.
OTO0 BKJIIOYACT B ceOs JTambHEHICe MPOIBIKEHNE
pedopM 1O WMHAMBHIYAIBHOMY TOZOXOJHOMY
HAJIOTy, ONTHUMH3ALHUIO CTPYKTYpPhl HAJIOTOBBIX
CTaBOK, COBEPIICHCTBOBAaHHE COOTBETCTBYIOLIETO
HAJIOTOBOTO 3aKOHOAATENILCTBA, PETYIUPYIOLIETO
JIOXOZbI oT KanuTasia (moxonmbt oT
COOCTBEHHOCTH) W TIOCTOSIHHOE  YJIyd4IlIEHHE
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nepepacnpeieuTeIbHOTO BO3ICHCTBUS (DPUCKAITb-
HBIX HHCTpYMeHTOB (Xunhua et al., 2024).

HUccnenosanus, HanpaBJICHHbIE Ha
M3y4YeHHE U OLEHK BIUSHUS HAIWYHUS TPUPOTHBIX
pecypcoB Ha TEMIIbl POCTa 3KOHOMMKH CTpaHbI
U €€ pEeruoHOB, TPOBOJUTCS C ITOMOUIBIO
BBISIBJICHUS JTOJIM J0ObIBaroIero cekropa B BJIC
pervoHa, MHTEPHPETUPYEMOIo Kak 3aBUCHUMOCTh
9KOHOMHYECKONH  CTPYKTYphl ~ permoHa  oOT
SKOHOMUYECCKON JICATCILHOCTH, CBSI3aHHOM C
TMoObBIUel MPUPOIHBIX pecypcoB. Ha ocHoBe o1ieH-
KM TIaHEJIBHBIX Mojienell ¢ (pUKCUpOBaHHBIMH d(-
(hexTaMu peTHOHOB U BPEMEHH, ObLIIa OTIPE/ICIICHBI
HEJIMHEHHas 3aBUCHUMOCTh MEXJAY CTENeHbIO
00ECTIEYeHHOCTH MPUPOAHBIMU pecypcamMu U
BHYTPUPETHOHAIBHBIM HEPABEHCTBOM JIOXOJI0B
(Ivahnenko, 2023). [Io MHEHHIO aBTOPOB JaHHOM
CTaTbM, TaKOH TMOJXOJ MOYKEeT TMPHUBECTH K
YIOYIIEHHIO Takux (akTopoB, BIHUSAIOIMX Ha
HEPaBEHCTBO JI0X0I0B, KaK COLlMaIbHasl MOJINTHKA,
o0pazoBaHue, JOCTYI K pecypcaM U BO3MOKHOCTH
JUTS TIpeITPUHUMATENbCTRA.

YpoBeHb 10X0JI0B HaceJeHHs B KOHTEKCTE UX
HEPABHOMEPHOTO paclpesielIeHns HCCIeayI0TCs
B ycloBUSIX Ooliee BBICOKMX IIOKazaTelei
9KOHOMHUYECKOI'0 pOCTa CTPaHbl C OMpeaeIeHuEM
B3aMMOCBSI3M 3THX MEPEMEHHBIX, MPOBEJICHUEM
CPaBHHUTENBHON  OLEHKH W  BBIABICHUEM
nocneacteui st ctpan (Mdingi & Ho, 2021).
OnHO W3 TakuX HCCIENIOBaHUM MPOBEIEHO Ha
npumepe Kuras, Muaun u Cunramypa. Berssie-
HO, YTO WIKOJbHOE O00pa30BaHUE, MEIHIIMHCKOE
o0CITy)KMBaHHE W MHWHHMAaJIbHOE HEPaBEHCTBO
B cdepe KWibS BBICTYNAIOT 0a30BBIMH COCTaB-
JISIIOIIMMHE, KOTOPBIMH JIOJDKHBI  00JIaiaTh BCE
IpyNIbl HACEJIeHHs, HE3aBUCHUMO OT YPOBHS HX
noxooB. [IpennoxenHbple pekoMeHaluy HapaB-
JIEHBI Ha Hcroiab3oBanre Kurtaem n Mnauei ombl-
ta CuHramypa, Kak TOCyAapcTBa, JTOOUBILIETroCs
MOJIOKUTENBHBIX PE3yJbTaTOB B AIKOHOMHUYECKOM
Pa3BUTHHU, HECMOTPS HAa OrpaHUYEHHBIE pa3Mepbl
TEPPUTOPUM M TIOYTH TMOJHYIO 3aBUCHUMOCTh
OT BHEMIHEH TOProBJIM, IEPEMECTUBIIUCH 3a
KOPOTKUI MEPUOJ «U3 TPETHErO0 MUPA B MEPBBIID)
(Mukhopadhaya et al., 2023). OrMe4as BaXKHOCTb
CTPYKTYPHOH TpaHchopMau 3KOHOMUKHA CHHTa-
Iypa ¥ MPUMEHEHNE €ro OINbITa, B HCCIEOBAaHUU
oTMeYaeTcs HeJI0OLEHKa pa3Inunil U YHUKAJIbHBIX
0cOOEHHOCTEH KaXIOW U3 MNpEACTaBICHHBIX
CTpaH (COLIMOPKOHOMHMYECKHE, KYyJIbTypHBIE W
HCTOPUYECKHE YCIIOBHS).

N3ydenue B3anMOCBA3ENH MEXKIY N0XOJaMHU
HaceJIeHusI U SKOHOMHYECKHUM pPOCTOM CTpaHbl
Ha OCHOBE TIPOBEACHHS aHajlu3a TUIOTE3bI
nepesepuyroro U Kysnema B crpaHax ¢

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

MEePEXOIHON SKOHOMUKOH, OIpeIeTICHUs
npusHakoB nepeMmeHHbix BBIT n BHIT Ha done
HEIpPepBIBHOTO Tpoliecca SIKOHOMUYECKOTO POCTa.
BBII paccmarpuBaeTcst KAK OCHOBHOM IT0OKA3aTEb,
KOTOpBI BJIMsIET Ha HEPaBEHCTBO J0XOAOB Kak
COKpalasi, Tak ¥ yBEJIMYUBas €ro, COIJIaCHO T'H-
noreze. CokpallleHHe HepaBeHCTBa JIOXO/I0B pa-
00TaeT B YCIOBHSIX OCYIIECTBICHHUSI CTPYKTYPHBIX
pedopM, TMO3BOJISIIONMX JOCTHYH CTaOMIIBHBIX
TEMIIOB pOCTa 3a CYEeT YCKOPEHHUs Nepexo/ia K CBO-
OO/IHOIM pBIHOUHOW SKOHOMHKE. PocT BHeTHEH
TOPTOBJIM MPUBOAMUT K POCTY HEPAaBEHCTBAa B pac-
MIpeJeNIEHUH J0XO0J0B, TaK KakK JOXOJbl OT BHEII-
Hell TOProBiM MOMNAJal0T B PYKH ONpeAeseHHOMN
TpyIIBl  MHBECTOPOB W3-32 Hed(hEeKTUBHOCTH
PBIHKOB W BBI3BIBACT MOJSPU3AIMIO B OOIECTBE
B OTHOIIEHUHM J0X0/0B. [loaTOMy pyKOBOJCTBY
CTpaHbl CIIEAYyeT YJeNsITh BHMMaHUE HE TOJIBKO
9KOHOMHUYECKOMY POCTY, HO M TOJMTHKE pacrpe-
nenenus goxonos (Simsek & Yilmaz, 2021).

[Ipumenenue rumotessl mnepeBepHyroro U
Kysnena, mpesacrapisitonieii coboit  o0paTHyrO
YHUMOJAJIBHYIO 3aBHCHMOCTD MEXy
9KOHOMUYECKHM POCTOM U HEPaBEHCTBOM JI0X0/10B,
KO BCEM CTpaHaM C MEPEXOAHONH SKOHOMHUKOMN
MOJKET MPUBECTH K YIYIIEHUIO WHANBHTYyabHBIX
paznmuuuidi W crnenuUKH  KaKIOH  CTpaHbI.
KonBeprennust mnokaszateneil mnorpedieHus U
HEPaBEHCTBAa B JI0X0JlaX, PACCMOTPEHHBIX Ha
npuMmepe Kwutast, oTpaxaroT IONOJIHHUTEIHHOE
BIUSHUE Ha JI0XoAbl HaceneHus. Hopma
cOepeKeHNH, CBS3BIBAIONIAs TOXO U TOTpeOIeHue,
a TaKkXKe HaKOIJIEHHE KamuTaja, SBISIONIIErocs
LHEHTPalIbHBIM  MEXaHH3MOM,  CBSA3BIBAIOLIUM
JOXOA U OO0raTcTBO, TaKKE PacCMAaTPUBAIOTCS
KaK II0Ka3aTesd, CIIOCOOCTBYIOUINE YCHIICHHIO
TEHJCHIIMN K KOHBEPreHIIMU. Y TBEPIKIaeTCs, YTO
OTHOCHUTENILHO BBICOKHI YpPOBEHb HEpaBEHCTBA B
Kurtae MOXeT COXpaHUTHCS, TOCKONBKY J0XOMbI,
notpedieHue 1 00raTcTBO Bee OOJIbIIE YCUIUBAIOT
npyr apyra (Wan et al., 2023).

O6beKkTaMu MHOTHX TPYAOB HCCIIEZIOBATENEH,
HalpaBJICHHBIX Ha COKpAllleHHe HepaBeHCTBa
B JIOXOJlaX M MX POCT, SIBIAIOTCA CTpaHbl C
HepacTymeil  skoHomukoi  (Morgan, 2017
Frangois et al., 2023). MccnenoBaTenu cxoasaTcs
BO MHEHHUH, YTO COKpAIIEHHUE JI0X0/10B U aKTHBOB
0oraThbIX JOJDKHO OBITh YaCThIO JIFOOOW CTPATervu
COKpAIlleHWsI HepaBeHCTBAa. Takas TouKa 3peHUs
OTYACTH TOCIHY)KHJIa peakluell Ha B3aUMOCBA3b
HU3KOTO WM OTPULIATEIBHOTO 3KOHOMHYECKOTO
pocTa, KOTOPBIH CBSI3aH C OOJIBIITUM HEPABEHCTBOM.
Eciu Temmbl pocta HUXKE YpPOBHS JOXOJHOCTH
K 0OorarcTtBy, TO HEPaBEHCTBO BO3pACTaeT.
[Mponomxenuem uaen OONBIIOTO HEPAaBEHCTBA B
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YCIOBUSIX HHM3KOTO WJIM OTPHUIATENLHOTO POCTa
CTajia TIOJIMTHKA PABEHCTBA B YCIOBHSX HHU3KOTO
pocta nnm ero orcyrerBus (Hartley et al., 2020),
COITACHO KOTOPOM JIt00asi CTpaTerusi mpeaoTBpa-
LICHUS] pacTyIIero HEPaBeHCTBA JOXO/I0B JIOIKHA
CHIKATh OTJa4y OT OOraTcTBa HIKE TEMIIOB POCTA.

YpoBeHb 0XO0/IOB HACEJCHHUSI B pe3ysbTare
pocTa WX HEpaBeHCTBA BIHSIET Ha YPOBEHb
CTaTyCHOTO  TMOTpeOJCHUs,  CBSI3aHHOTO  CO
CTaTyCHOM TPEBOTOM, BOSHUKAIOIIEH B PE3yJIbTATE
pocTa JI0ATOB IOMOXO3SIHCTB, MPOCTPAHCTBEHHBIM
HCPAaBCHCTBOM, OUKJIaMH HGYCTOIZHHBOFO
noTpedsicHUsI U 0oJiee JITUTEIBHBIMU MOE3/IKAMHU
Ha paboTy, YTO OKA3bIBACT BIUSHHUEC HA YBEITUUCHUC
B aTMocdepy BEIOpOcoB yriekucioro raza (Pybus
et al., 2022).

B nrobom ciydae, TNpUMEHEHHE pPa3HbIX
MOJXOMOB K M3YYCHUIO JOXOJOB HACEJICHHUS
HOCUT KOMIUIEKCHBIN XapaKTep, OXBATHIBAIOLINI
BOIMPOCHl COKpAIICHUs] HEPaBEHCTBA B J0XO0JaX
U OpeJOTBpallCHUs  UX  HEPABHOMEPHOIO
pacmpenienieHuss B OOINECTBE, PETYIMPOBAHUS
JIOXOI0B M aKTHBOB OOTaThIX CJIOEB OOIIECTBa,

WCCJICJIOBAHNUE CTPEMHUTBCS PACIIUPUTh OXBaT
WCCIICJIOBAHUs, H3yd4asl MpeleNibl OoraTcTBa U
JTIOXOJIOB Yepe3 MPOsBICHUE (PAKTOPOB, BIUSIIOIINX
Ha JIMHAMUKY W POCT JIOXOJOB HACEJICHUS
Kaszaxcrana.

METOHOJIOI'UsA

W3ydeHne mnoka3aTelis pealibHBIX JIOXOJ0B
00YCIIOBJICHO €r0 BAXKHOCTHIO H HEOOXOIMMOCTHEO
JUTSL TIPOBEJICHUSI OIICHKH YPOBHSI YKHM3HH JIFOJICH
M DKOHOMHYECKOTO OJIArOCOCTOSIHHSI O0OIIeCTBa
B IIEJIOM, TaK KaK pPEaJIbHBbIC JOXOJIbl HACCIICHUS
OTPAKAIOT TO KOJUYECTBO TOBAPOB M YCIYT,
KOTOPOE JIFOJIU MOTYT KYNUTh Ha CBOM JICHBIH,
HO C y4eTOM W3MEHCHHI IICH, TO €CTh C YYETOM
unGsiinu.  HaOnromaeMblid  €KEroHBIA  POCT
uHQISIIMY Ha (POHE TIPOJI0JIKAFOIIETO TTOBBIIICHUS
UHQISIIIMOHHOTO  OXKHJAHUSL  aKTyaJUu3upyeT
M3Yy4CHHUE BOMPOCA POCTA JJOXOJI0B HACCIICHUSI.

JlanHoe #cclieJoBaHHE OCHOBAHO Ha IOdTarl-
HOM KOMIIJIEKCHOM aHAJUTHYECKOM IOAXOJE
K U3YYCHUIO JIMHAMHUKH pEalIbHBIX JIOXOJIOB

COLMAJIbHOM  MOJJIEPKKHA  YSI3BUMBIX  CJIOEB HaceJIeHUus] U (paKTOPOB, BIUSIONIMX HA MX POCT
HaceneHuss W Ap. W B TOpodomKeHUE uaen (pucynox 1).
TIPEABITYIINX WUCCIICOBAaHUMH, HACTOsIIEE
1 oTan 2 otan 3 sran
be S ED Ve N |:>
Bubimorpaduueckuit Wnentuduiarys C6op u anamm3
aHaiu3 KITIO4EBBIX (JakTOPOB CTATUCTHYECKUX JTAHHBIX
\ J N J N J
6 sram 5 sran 4 sran
BroisiBrieHue cTpareruit Onerka BIHAHHA Ouerika HepasencTBa
yIlydIeHus (bakTopoB JI0X0JI0B
L ) N J N J
Pucynoxk 1. Dranbl npoBeieHUs UCCIIEIOBAHUS
Figure 2. Stages of the study
Jlns  BBISBIIEHUS TPEHNIOB B  HCCIEO- JlanpHen i JTan HUCCICTOBAHUS
BaHWW KOHIIENTYaJIbHBIX MOJOKEHUN pPealbHBIX 3aKTI0YACTCS B HMACHTU(HKAITUH  KIFOUCBBIX
JIOXOJIOB HACEJIEHUsT M HUX pocTa IMPOBEIECH (akTOpOB, BIMAIOMHNX Ha JHHAMHKY WX

CHUCTEMHBIH oubmorpadudecKuit aHajan3
HAay4YHOH JIUTEpaTyphl HA OCHOBE OTEUECTBEHHOM
H  MOKIyHapomHOW ©0a3 MaHHBIX, KOTOPBIN
CITOCOOCTBOBAJ ITy0OKOMY ITOHUMAHHUIO TEKYIIETO
COCTOSIHHSI 3HAaHUH B 00JIACTH peabHBIX JJOXOJ0B
HaceJIeHUs U TPEIOCTABIII TaThopMy st OoJree
3 pexTHBHOTO W WHPOPMUPOBAHHOTO TIPOBE-
JIeHHsI COOCTBEHHOTO MCCIIEZIOBAHMSI.

pocTa, ¢ UCIOJB30BAaHWEM METONIA aHaln3a
SKOHOMHYECKOW JIUTEPaTyphl W TEOPETHUECKHUX
MoIeIIel, HaOII0IaTeIbHOTO MOIX0/1a K pealbHBIM
COOBITHSM U SIBJIEHUSIM, a TAK)KE JUAIEKTHYECKOTO
MOAXO0/Ma K aHaIM3y JKOHOMHYCCKHX SIBIICHUIN
MU TIPOIIECCOB, OTHOCSIIETOCS K OOIICHAYIHBIM
METOJaM HWCCIEAOBAHMS, W TPEAIOIAraroero
BCECTOPOHHEE BBIABICHHEC 3aKOHOMEPHOCTEH,
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TEHIEHIIUN U B3aUMO3aBUCUMOCTEHN B IIOCTOSHHOM
CBOCM HU3MCHEHHHM W pa3BUTHH. lIpumMensiembie
IIOJIXOJIbI IT03BOJIMJIN BBIACIUTH TaKUE KIIIOUEBEIC
(bakTophl, KaK HEPaBHOMEPHOE pacrpeseiicHUe
JIOXO/OB, CTPYKTypa JOXOJOB H PAacXolI0OB
HaCeJCHMS, J0JII CaMO3aHATBIX B HSKOHOMUKE,
YPOBEHb NMPOU3BOAUTEILHOCTH TPYAa.

C mnomompl OQHUIMANBEHBIX  BTOPUYHBIX
JAHHBIX M3 CTATUCTUYECKUX CcOOpHUKOB bropo
HAIlMOHAJILbHOM  CTaTUCTHKU  ATEHTCTBA  IIO
CTPaTErMYECKOMY IUIAHUPOBAHUIO U pedopmam
PecniyOnuku Kazaxcran, a Takke aHAJIMTHUECKUX
OTUETOB U JJICKTPOHHBIX PECYpPCOB, IOCTYITHBIX
4Yepe3 CeTh HMHTEPHET, BBIJCICHBI KOHKPETHBIC
CTaTUCTUYECKHE MOKA3aTeNd, KOTOPBIC OTPAKAIOT
(hakTOpBI, BIUSIONINE HA JMHAMUKY POCTa JIOXOJIOB
rpaxK/iaH, IMOCJIe KOTOPOTro MPOBEACH COOp 3THUX
JAHHBIX U COOTBETCTBYIOIIUI aHAIN3, PE3YJIBTAThI
KOTOPOTO TIO3BOJIUIIN Pa3padboTaTh TpayKe 1 Ana-
TpaMMBI JIJIs1 BU3YATH3aIllUU JTAHHBIX U BBISIBICHUS
COOTBETCTBYIOIINX TPEH/IOB.

[TepBoHaUanbEHBEIMU CTaTUCTHYECCKUMHU
MOKAa3aTeNsIMHA, UCTIOIb3YEMBIMH JUISI U3MEPEHUS
peanpHBIX JIOXOJOB HACETCHHS, TMOCITYXUJIH
MOKa3aTeld CPEAHEMECSYHOTO HOMHHAIBHOTO
JICHEX)KHOTO ~ JIOXOJla W TOJIOBOM  WHQJISIINH,
B KOppeTsInuu c TeMIIaMU pocTta
SKOHOMUKHU CTPaHbI, UTO MO3BOJIUIIO OMPEICIHUTD,
HACKOJILKO PeabHBIC JOXO/IbI HACEICHUS CBS3aHbI
¢ O0IMM PKOHOMHYECKHM Pa3BUTUEM CTpPAHBI, U
KaKuM 00pa3oM M3MEHEHHUS B 3KOHOMHKE MOTYT
BIIUATDH HA JOXOJIBI TPaKIaH.

MeTonpl  CHCTEMHOIO H  JIOTHYECKOTO,
a TakkKe HOPMATHBHO-JIOTHYECKOTO aHAIHM3a
CTaIM OCHOBOW IS TPOBEACHUS CICAYIO-IIETO
JTama WCCIEIOBAaHUS — OILICGHKH HEPaBEHCTBA B
JTIOXO0AaX HACEJICHHUSI, IPUMEHSISI COOTBETCTBYIOIINE
MOKa3aTelld, XapaKTepU3yIIue HEPaBHOMEPHOE
pacrmpe-nejaeHue J0X0/I0B HAaCEICHNUS, B TOM YUCIIE
MEXy Pa3TUYHBIMU COIHAILHBIMU TPYTIIIaMHU.

[TokazaTenssMu i OLIGHKH HEPABEHCTBA
B JIOXOJlaX HACEJIICHUS TMOCTY>KUIU TaKue, Kak
CpeaHeMecsiuHas HOMUHAJbHAS 3apaboTHas TiaTa
Y MeJIMaHHas 3apa0oTHAs IIaTa B CTpaHe, aHaJIu3
JTUHAMUKHA KOTOPBIX MTO3BOJIUI BBISIBUTH PACTYIIIUN
pa3phiB, CBHUACTEILCTBYIONIUNA O HEPABEHCTBE
JI0X0JI0B B 3KoHOMUKe. IIpoBeneHHBIN aHaNuU3
pacnpenieneHus J0X0Ja 110 JIOXOHBIM
KBUHTWIBHBIM  TpYMIaM, aHalu3 JUHAMHUKA
kodpduumenta [xkuan u kodpdunrenTa GoHmoB
TaK)Ke TMOCIYXHIJI JOMOJTHUTEIBHBIM JI0BOJOM

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

B MOJAJEPKKY YTBEPKICHHMS O CYIIECTBOBaHUU
paspblBa B JI0X0/aX HaceJleHHs M HeI0CTaTKax
TEKyIIero  MeXaHM3Ma  IepepacrpesiesieHus
JIOXOJIOB B DSKOHOMHKE. AHamu3 Tmoka3aTeneit
CTPYKTYpBl JIOXOJJOB M Ppacxojl0B HaceJeHUs
MO3BOJIMJI BBISIBUTH HEPAIMOHAIBHOCTH MOJETH
MOTpeOIeHUsI HaceJleHHeM CTpaHbl M BBIIBUTH
WHCAWTBI, KOTOPhIE MOTYT OBITH HCIIOJIB30BAHBI
JUISL ONTHMHU3ALUK 3KOHOMHYECKOTO MOBEIEHUS

u obecrnieueHust bosee paIOHAIBHOTO
UCIIOJIb30BaHUS PECYPCOB.
IIpoBeneHHsblii  Ha  CIEAYMOLIEM  JTame

uccnenoBaHusi (aKTOPHBIM aHATU3 TOKa3aTe-

Heﬁ, BIHUAOIIUX Ha PpCaJIbHLBIC JCHECXKHBIC
JOXOIbl  HACEJCHWs,  IO3BOJIMJI  IMPOBECTH
pacueT KO3(PPUIMEHTOB  3IACTUYHOCTH  JUJIS
OIIpEACIICHUS YYBCTBUTCJIBHOCTHU JO0XO0O0B

HaCeJICHUS! K U3MEHEHUSIM Pa3JInYHbIX (aKTOpOB,
YTO MOCIIY’KWJIO OCHOBHON IIPOBEJEHUS OLICHKU
BIIMSAHUS (PAKTOPOB Ha TOXOBI HACEIICHHSI.

Ha ocHoBe QopmynupoBaHusi BBIBOJIOB,
[OJIYYEHHBIX B pe3yJbTaTe AaHAIU3A JAHHBIX
W OICHKH BIUSHUS (HAKTOPOB, pa3pabOTaHbI

MMpEAJIOKCHUS, HaIlrpaBJICHHBIC Ha pocTt
JOXO0J0B HaCCJICHUA CTpaHbI, SABIIAIOIIUMCH
3aKJIFOYHUTCJIIbHBIM 9TaloM IIPOBCACHHOT'O
HUCCICJ0BaHMA.

PE3YJIBTATBI U OBCYXXJIEHUE

3aBeplieHUe rI100aIbHOTO CHIPHEBOIO CYIIEp-
UKIa HE(TSIHBIX IIEH OKa3ajll0o HeraTHMBHOE
BO3JICHCTBHE Ha OXOAbl HaceneHus Kazaxcrana.
Ecimn no 2015 ronma nHaGmonanach ycToWduBast
Koppessinus fuHaMuku BBIT u peanbHBIX 10X010B
HACEJICHUS] U pealibHOW 3apabOTHOM IUIATBI, TO
¢ 2015 rona mo 2017 roas! peanbHbiil poct BBIT
HE COMPOBOXKIAJICA POCTOM pEaTbHBIX TOXOJ0B
HACEJICHUS ¥ 3apa00THOM TUIATHI.

B nepuox 2010-2022 roasl cpenHeTyIeBbIS
HOMHHAJIBHBIC JICHCXKHBIC JIOXOJbl HACeJICHMS
Beipociu B 4,0 pa3za. PeanbHble JeHEXHBIC
noxonsl Hacenenus B 2010-2022 roaesl mocie
crabunpHoro curmkenus B 2010-2016 ronas! Havanu
yBenuunBathes ¢ 1,8% B 2017 roxy mo 6,4% B
2019 roxy, mocie 4ero Hadallu OIATh CHIKATHCS,
nocturayB 4,5% B 2022 romy, mpuOIU3UTENBHO
OKa3aBIIKNCh OKOJIO ITOKa3aTeJeH MaHJIeMHMHOTO
2020 roma. B menoM, TeMITbI peaibHBIX JOXO0JI0B
HaceJeHUs 3a TPUHAALUATUICTHUN  MEpPHOJ

cokpartmwinch Ha 1,8 m.I1. (PUCYHOK 2).
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Pucynok 2. J/[unamika HOMHHAJIBHOTO U PEAILHOTO JACHEKHOT'0 JJ0X0/1a HACeICHUS
Kazaxcrana B 2010-2022 rozsl, % / ThIC. TEHTE
Figure 2. Dynamics of nominal and real monetary income of the Kazakhstan’
population for 2010-2022, % / thousand tenge

[IpuMedanne: coCcTaBICHO aBTOpaMH Ha OCHOBE UcTouHMKA Bureau of National Statistics (2022)

B Tedenme paccmaTpuBaemMoro mepmojna cokparmica Ha (-2,5%).

PeanbHble  70XO0JBI

CUTyallUsl C pCAJbHbIMHM JICHSKHBIMH J[0XO/Ia-
MU  OCTaBajlaCh  CJIOXHOH, HECMOTps  Ha
TOJIOKUTEIIbHBIC TEMIIbl 3KOHOMHYECKOTO POCTa
CTpaHbl. EJMHCTBEHHBIM HMCKIIFOUEHHUEM  CTall
2020 rox, ormeueHHbIM nanpemuer, rae BBII

HACEJICHUs] TPOJOJDKATH CHWKATHCS, YYUTHIBAS
YpOBEHb WMHQISIMH, KOTOpBI coctaBui 6,3% B
2010 rony u 4,5% B 2022 romy, MUK CHIDKEHUS
KOTOpBIX Tpumresicst Ha 2016 rom, Te OH COCTaBHII
(-0,7%) (pucyHoxk 3).
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Pucynoxk 3. JluHamMuKa peaqbHBIX JEeHEKHBIX JOXO0/I0B, TOJJOBOH HHQIIAINN U TEMIIOB POCTA SKOHOMHUKU

Kazaxcrana 3a 2010-2022, %
Figure 3. Dynamics of real cash incomes, annual inflation and growth rates Kazakhstan’
economy for 2010-2022, %

[Ipumeuanue: cocTaBIeHO aBTOpaMM Ha OCHOBE ncTouHNKa Bureau of National Statistics (2022)
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ITpuunHON pa3peiBa MEXNYy HOMHUHAJIBHBIMU
U peallbHBIMU J0xojaMu Hacenenus B 2015-2016
rofiax SIBISUICS PE3KHH POCT YPOBHS HHQIALNY,
nepexoa K CBOOOJHO TUIABAIOIEMYy OOMEHHOMY
Kypcy H  BBICOKUMH  JICBaIbBAlMOHHBIMH
OKUJIAHUSMHU HACEIICHHS.

B umenmom, cpemHuii Temnm pocTta peajbHBIX
JI0X040B HacelleHus coctaBui 4,3% 3a 13 jet, HO
HHOISIMS OTiepekaeT X pocT, cocTaBuB 8,4% 3a
13 ner.

HUcxons w3 ananu3a JaHHBIX pPHUCYHKa

3, HaOnrofaeTcs CHIKEHHE IMOKYIIATSIIbHOM
CHOCOOHOCTH  3apa0OTHBIX  IJIAT  HACEJICHHS
CTpaHbl, KOTOpas, B CBOIO OYepelnb, H3-3a

BBICOKOW MHQIIALNN TPUBOJUT K HEBO3MOKHOCTH
HaAKOTIJICHUS JIOMOXO3SIHCTBAMHA CTpaHbI
COOCTBEHHBIX COEPEKECHUH.

Ha peanbHble 1OXO/bI HACEICHUS OKA3bIBACT
BIIMSIHUE HEpaBHOMEPHOE pacnpeneneHue
JOXOZ0OB B OKOHOMHKE. DTO MOXKET INPHUBECTH
K PpasiuyusiM MEXAy MEIUaHHbBIM M CPEeIHUM

350 -
300 -
250 -
200 -
150 -
100 -
501 657

0 T T T

68,3 83

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

ypoBHEM 3apaboTHO# mmiatel. Hampumep, eciu
HEOOJIBIIIOE KOJIMYECTBO JIFOJICH TOJIy4YaeT OuYeHb
BBICOKHE JOXO/IbI, 9TO MOKET YBEIMUUTE CPETHIOIO
3apaboTHYIO TUIATy, HO HE CHUJIBHO TMOBIHUSATH HA
MeJuaHy, Tak Kak OHa MPEACTABISICT COO0M TOUKY,
B KOTOPOW MMOJIOBMHA 3HAYEHU BBIIIIE, a TOJIOBUHA
HUXKE.

Paznuuus B pacmpeneicHUM 3apiuiaT 1o
pasHbIM OTpacisM, TPOQECCUSIM KU pPeruoHam
MOTYT TaKKe€ TPHUBECTH K Pa3pbiBy MEXIY
MEJMaHHOM M cpenHell 3apaboOTHOM MIaToil.
Hampumep, ecnm B Kakoil-TO OTpacid ecCTh
HEOOJIBIIIOE KOJUYECTBO Pa0OTHUKOB C OYCHB
BBICOKMMU 3apIliaTaMH, 3TO MOXKET IMOBJIHUSITH Ha
CPEJIHIO 3apabOTHYIO TUIATY.

Pa3zpeiB  Mexay MeauaHHOM U cpelnHeu
3apabotHoit twiaroii B PK uMeer TeHAeHITHIO
€XKEeTrOAHOT0 pocTa, M cocraBiger 1,5 paza
(pucynok 4), B To BpeMs kak B ctpanax ODCP -
1,1 paza.
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Pucynox 4. CpennemecsiuHasi HOMUHaJIbHAsI M MeiMaHHas 3apaboTHas 1iara B Kazaxcrane
3a 2013-2022, ThIC. TEHTE
Figure 4. The average monthly nominal and median salary in Kazakhstan for 2013-2022, thousand tenge

[IpumMedaHne: cocTaBIeHO aBTOpaMH Ha OCHOBE McTouHMKA Bureau of National Statistics (2022)

Pacnipenenenne 10X0m0B MO JOXOJHBIM
KBUHTUJIIBHBIM ~ TpyINIaM CBUIETEIbCTBYET O
TOM, YTO HM3-3a pocTa oOwiell J0nM AO0XOIOB B
5-i  BBICOKOJOXOJHOM KBUHTHJIBHOW TpYIIIEe
MIPOU3OIIJIO YMEHBIIEHUE IO J0XOA0B B 2-U U
3-if KBUHTWIBHBIX IpyInax. OTO CBUAETENbCTBYET
O HAIMYMU HEPABEHCTBA B OTHOCUTEIIBHOM
pacnpeneneHu  JOXOJO0B MEXIy pasInYHbIMU
JOXOJHBIMU TPYIIIIaMHU HACEIEHNUS.

B 2022 r. y 20% HaceneHus ¢ HauBBICIIUMU
0OXOAaMH  KOHIIEHTpupoBasioch 10  39,23%
nmoxonoB (B 2010 r. — 37,94%), y 20% naceneHus
C HaWMEHBIIVMH J0XOJaMH KOHIEHTPUPOBAIOCH
9,77% noxoma (B 2010 r. — 9,43%). OcranbHbIe
60% HaceleHHs] UMEIOT B 001l caoxHOCTH 51%
JIOXOJIOB. AHAJIOTMYHAsl CUTyaIUs HaOIroaeTcs B
TEYCHHE aHAITM3UPYEMOTO Iieproaa (PUCYHOK 5).
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Pucynok 5. Pacnipenenenue 10X04a B COOTBETCTBHHM C JTOXOAHBIMU KBUHTHIISIMU B Ka3axcrane
32 2010-2022., %
Figure 5. Income distribution according to income quintiles in Kazakhstan for 2010-2022, %

[IpumMeyaHue: COCTaBICHO aBTOpaMH Ha OCHOBE UcTouHMKa Bureau of National Statistics (2022)

HepaBeHcTBO B pacripe/ielieHuu JOXOJI0B B
uenoMm no Kazaxcrany 3a nepuon 2010-2022 rr.
noaTBepkaaeT KodpduureHt [)KuHu, KOTOPBINA B
2010 rony cocrausin 0,278; B 2022 roay - 0,285
(poct Ha 0,007 MyHKTOB).

HepaBencTBO B pacrpelenieHuu JI0XO0B
B 1ienoM 1o KazaxcraHy NOATBEpkIAaeT TaKKe
ko3 ueHT (OHI0B, KOTOPBIA ITOKa3bIBACT
COOTHOIIICHUE JIOXOI0B 10% HaunboJee
obecneuennoro u 10% HanMmeHee 00eCIIEUeHHOTO
nacenenus: B 2022 r. koadduuueHT Buipoc 10 5,7
pas.

Bce mnpezncraBneHHBIE JaHHBIE CBUCTENb-
CTBYIOT TOT (DaKT, YTO MPOUCXOJUT TMPOIECC
COCpEIOTOYCHHUS JIOXO/I0B B cpene Ooiee obecre-
YEHHOT'O HACCJICHHUSI.

VYBenuueHUe HEPAaBEHCTBA B JIOXOJAX,
JlaKe MPY HEM3MEHHOM O0IIeM ypOBHE JI0XOJIOB,
MPUBOJUT K YMEHBIICHHIO TOTPEOUTEIHCKOTO
CIpoca d, B CBSI3U C OCOOCHHOCTSIMH ITOTPEOIICHHS
TPyHIl C HU3KAM JIOXOJIOM, 3aMEIJISeT TEMIIbI
pocta BBIIL.

IIpupony peanbHbIX AOXOJIOB HACENEHUS
Oosiee  yriyOJEHHO PAcKpOeT MPOBEICHHBIN
aHaJIU3 CTPYKTYPhI JOXOJ0B HACEICHUS.

B crpykrype moxomos 3a mepuon 2010-
2022 rombpl MpeodNagaroT AOXOABl OT TPYIOBOMH
NEATEIbHOCTH, THE JIOXOAbl OT HAeMHOMU
3aHATOCTU cOCTABIAIOT 64% B 2022 rony, 10X0Abl
OT HWHAMBUAYAILHOW  IPEIIPHHAMATEIECKON
nestenbHOocTH  —  9,2%. Jloxomel B BHIE
counanbHbIX Tpancheptos B 2022 roay COCTaBHIH
22,8% (pucyHOK 6).

AHanu3upysi CTpyKTypy I0XOJAOB, COIVIACHO
JIAHHBIM PHUCYHKa S5, HaOJIOJaeTCs €KEerojaHoe
COKpallleHHE TOXOA0B OT TPYAOBOU AESATEIbHOCTU
¢ 71,3% B 2010 rony no 64% B 2022 roga. Takas
TEHJICHIUS CBUACTEIBCTBYET O CHUXKEHUU CIIPOCA
Ha HAEMHBIHA TPY/.

Joxoabl OT 3aHATUS NPEATPUHUMATEIbCTBOM
cokpatwiuck ¢ 9,6% B 2010 romy nmo 9,2%
B 2022 romy. llpm »>ToM, CHHXKEHHE [OIU
noxonoB camo3aHsTeix B 2020 1. 0OBsCHsETCS
MIPUOCTAHOBJICHUEM HUX JAEITEIBHOCTH B CBSI3U C
BBEJICHHBIM KapaHTHHOM.
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PucyHox 6. JIluHamika CTpyKTYpbl JEHEXKHBIX 10X00B HaceneHus: Kasaxcrana 3a 2010 — 2022, %
Figure 6. Dynamics of the structure of monetary incomes of the population of Kazakhstan for 2010-2022, %

[Tpumeuanue: cocTaBIeHO aBTOpaMK Ha 0CHOBe ncTouHKka Bureau of National Statistics (2022)

B mepuoasl  5KOHOMHMYECKOro  cHajaa
rocy/apcTBO MPHHUMAET MEpBI 10 CTUMYJIHPO-
BaHUIO OOIIEro cIpoca, YBEJIWYMBAS CYyMMBI
tpancdeptos. B PecniyOnuke Kazaxcran peanbHble
JIOXOJbl HACEJIEHUs YBEJIWYWINCh B JaHHOM
MEPUO/JIE 32 CUET POcTa 00bEMa TAKMX COLUAIBHBIX
TpaHC(EepTOB, NEHCUH, [OCOOMS, >KWIMIIHAS U
aZipecHasl colMajbHas MOMOIb, AOJS KOTOPBIX
BeIpocia ¢ 15,3% B 2010 roxy nmo 22,8% B 2022
rogy. PexkopnHoe TNOCTyIJIEHHE COLMAIBHBIX
tparcdeptoB B 2020 roay (10 28,6% B cTpyKTYype
JOXO/I0B) CBSI3aHO, MPEXKAE BCEro, C BhIMJIATAMH
B pasmepe 42,5 toic. Tenre (1 M3II) rpaxkganam,
JIMIIMBIIUXCSA €XKEMECSIYHOTO J10X0/a BO BpeMs
CHIDKEHHUS JIeJIOBOM AKTUBHOCTH B JKOHOMHKE
M3-32 YPEe3BBIYANHOIO IOJIOKEHUS, BBI3BAHHOTO
naugemueit COVID-19. B pesynbrare, 4,6 MIH.

2010 2011 2012 2013 2014 2015

B eHcun M nocobOust

B ACII v >xuauIHas IIoMoIb

YeJIOBEK B TEUCHHE 3-X MECSLEB MOIydYald STH
BBIIJIATBL. DTO CBUACTEJIBLCTBYET O TOM, YTO JO-
Moxo3siiictBa Kazaxcrana B mepuoj peanuzanuu
AQHTUKPU3UCHOM TOJINTUKH CTAJIH O0Jiee 3aBUCHMBI
OT TOCYAapPCTBEHHOM MOJICPIKKH.

B crpykType coumanpHbIX TpaHC(eEepTOB
OCHOBHAsl JI0JIsI IPUHAJJICKUT BBIIUIATAM TICHCHH
(poct cocraBui 1,6 paza) ¢ 11,9% B 2010 r. mo
18,5% B 2022 . (pucyHok 7). Poct ynenpHoro Beca
MIEHCUH B CTPYKTYpE A0XOI0B HaceJICHUs OObSCHS-
eTCsI eKETOITHON MHAEKCcalel pa3MepoB 0a30BOM
NEHCUHU U TMEHCHOHHBIX BBIIIAT IO BO3pacTy M 3a
BBICIYTY JI€T, @ TAKXE YBEIMYCHUEM MIONU JIUII
CTaplie IEHCHOHHOrO Bo3pacta. YMCIEHHOCTb
MIEHCUOHEPOB BhIpocha B 1,5 paza k 2022 r. mo
cpaBuenuto ¢ 2010 r., u cocrasuser 11,5% ot 06-
11el YNCIIEHHOCTH HACEJICHUSI CTPAHBI.

0,0

2016

2017 2018 2019 2020 2021 2022

B CTUIICHAUH

Pucynok 7. Crpykrypa counanbHbix TpaHchepTos Kasaxcrana 3a 2010-2022, %
Figure 7. The structure of social transfers in Kazakhstan for 2010-2022, %

[IpuMevaHue: COCTaBICHO aBTOpaMU Ha OCHOBE UcTouHUKa Bureau of National Statistics (2022)
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Vnensusrii Bec mocoduit, ACII u cTunennii
UMEIOT HEOOJIBIIYIO JIOJIF0 B 00mEeM o0beMe
conuanbHbIX TpaHcdeprToB. [lonms mocobuii B
CTpyKType 10x0710B B 2020 rogy pe3ko Bozpocia
10 4,5%, 4uTO OOBACHAETCS WX HMHIECKCAIMEH C
01 ampenst 2020 . B paMKax OKa3bIBA€MOW TOC-
MOJICP)KKU B TEPHUOJ KapaHTUHA. Y ICIbHBIN
BEC CTUNCHIUN B 0O0IIeM 0O0beMe JICHEKHBIX
nmoxoaoB Beipoc ¢ 0,3% B 2010 r. 7o 0,5% B 2022
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B [lnatHble yciayru
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r. Yaensusid Bec ACII ¥ KMJIMITHOW MOMOIIM B
00111EM 00BEME JEHEKHEBIX TOXOM0B HEOOJLIIONH
u cocrasisgeT 0,1% B 2022 r. Ctunengun u ACII
Takxke ObuTH ponHaekcupoBansl ¢ 01.04.2020T. ¢
Y4€TOM KOPHJI0pa UHQIIAIINY.

W3MeHeHue CTPYKTYPBI IOXOJI0B B O0IIECTBE,
BKJIOUAsl  yBEJIUYCHHE O0bEMa  COIMAIBHBIX
TpaHc(epToB, TOBIEKIO 3a CO0OW H3MECHEHUE
CTPYKTYPBI PaCcX0/I0B HAaCeJICHUs (PUCYHOK 8).

2016 2017 2018 2019 2020

2021

2022

B HenpoJ0BOJILCTBEHHBIE TOBAPEI
B Hasory, miateXy U Apyrue BhIILIAThI

Pucynoxk 8. Jlinamuka cTpyKTypbl JCHESXKHBIX pacxo 0B HaceneHus Kazaxcrana 3a 2010 - 2022, %
Figure 8. Dynamics of the structure of monetary expenditures of the population of Kazakhstan for 2010-2022, %

IIpuMeyaHue: COCTaBICHO aBTOpaMH Ha OCHOBE HcTouHHKA Bureau of National Statistics (2022)

OTmMmeyaercss yBeIUYeHHE IIPOLEHTa pac-
XOZIOB, HaNpaBJIIEMbIX Ha TOKYNKY NPOIYKTOB
MUTaHUS CPEId HacelleHHs, TJIaBHBIM 00pa3oM 3a
CUeT COKpaIlleHHs PAacXof0B Ha IpUOOpeTeHHe
TOBAapOB, HE OTHOCALIMXCS K MPOAYKTaM MUTAHUSI.
OTOT (heHOMEH He NpEeJCTaBIseT COOOH MOIOKH-
TEIbHYI0 JUHAMUKY, TOCKOJIbKY YyKa3blBaeT Ha
CTPYKTypHBIC U3MEHEHHSI B 0Opa3e MmoTpedsIeHHs,
XapakTepu3yloluecs: HU3KUM KadecTBOM. boiee
BBICOKMI TPOLIEHT pacxXxoJ0B Ha MPOJYKTHI
MUTaHUS. B OOLIEH CTPYKType MOTPEOMTENBCKUX
pacxoloB CBUIETENLCTBYET O Oojee HHU3KOM
ypOBHE 0OIarococTosiHus, U HAoOopoT. OTo
SIBJIAETCS TPHU3HAKOM HEJOCTAaTOYHO BBICOKOTO
YPOBHSI MaTepHUaIbHOTO JOCTAaTKa B OOIIECTBE.

Tak, B pacmpeaesieHuu JeHEKHBIX CPEJICTB
JIONISL pacxo/oB Ha MpoAyKThl nutaHuss B 2010-
2022 roas! Belpocna ¢ 41,2% B 2010 romy nmo
51,1% B 2022 rony.

B xarteropuu mpomoBOJILCTBEHHBIX TOBAapOB
B CTPYKType  TOTPEOUTENBCKHUX  PacxXoJlOB
HanOOJNBINNI YACTbHBIN BeC 3aHUMAaIOT TPOTYKTHI
MUTaHUS. U 0e3aJKOTOJIbHBIE HANMTKH, CIIPOC Ha

134

KOTOpBIE KEroHO yBenuuuBaercs (poct ¢ 38,6%
B 2010 roxy g0 51,2% B 2022 rony.

Cpenu TPOAYKTOB TUTAaHHUS U OE3aJIKO-
TOJbHBIX HAMWUTKOB YJCIbHBIA BEC pPacxoJlOB
MPUHAUICKUT MSCY M MSCOMPOIYKTaM, IO
KoTopbIxX Beipocna c 11,6% B 2010 roxy no 17,4% B
2022 roay; xJ1e00npOYKTHI U KPYIISTHBIC U3EITHS,
Joyist KOTOphIX BeIpocia ¢ 7,2% B 2010 roxy no
7,9% B 2022 rony.

VYieneHbId BeC TUTaHUS BHE JiOMa B
CTPYKType TOTPEOUTEIHCKUX PACXOJIOB HAMHOTO
HIKE U eKeroaHo cuuxaetcs ¢ 2,7% B 2010 roxy
1o 1,7% 82022 rony, 4To 03HAYAET, UTO HACCICHHE
MPEJIMOYUTACT MUTATHCS JIOMA C IIEIIBbI0 YKOHOMUU
ceMeiHOro Oro/KeTa IO Psay NPHYUH: HHU3KUE
JIOXOJIbI, ~ HEYJIOBJIETBOPEHHOCTh  Ka4eCTBOM
elbl, 0OCTyXKUBAaHUsA W JPYTM€ NPHYMHBI, 4TO, B
CBOIO OYepellb, HE CIOCOOCTBYET JCSITEIbHOCTH
opraHm3anuii 00IIECTBEHHOTO MUTAHUS B paMKax
ctepsl yeuyr.

VYieneHBIE BeC AJKOTOJBHBIX HAIUTKOB B
CTPYKTYpe NOTPEOUTEILCKUX PACXOI0B HACCIICHUS
HE3HAYMTEJICH, W OTMEuaeTcss CHWkeHue ¢ 1%
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B 2010 romy mo 0,7% B 2022 romy. YnenbHBIN
BeC Ta0AuyHBIX W3IEJIMI TaK € HE3HAYWUTEIbHBIN
(1,4% B 2010 rony, 1,5% B 2022 roxy).

B ycrnoBusix yBenuueHus pacxoJoB Ha
MIPOJIOBOJILCTBCHHBIC TOBapPBI OTMEYaeTCs
CHIHKCHHE JOJM PAacXOJOB Ha TOBaphl, HE
OTHOCSAIIUECS K MPOAYKTaM muTaHus: ¢ 28,1% B
2010 roxy mo 26,3% B 2022 roxy.

B cermente TOBapoB, HE OTHOCSIIUXCS K
NpOIyKTaM TMUTAHUS, 3aMETHO YBEIUYIIUCH
pPacxo/ibl Ha OCHOBHBIC TIOTPEOUTEIBCKUE HYIKIBI
B pacCMaTPUBAEMBIH IIEPUOJL:

— Oy, TKaHb M 00yBb (pocT 10 8,7% B
2022 roxy ¢ 10,1% B 2010 roxy),

- Me0elib, IPeJMEThI JIOMAITHEr0 00UxXo/a U
ObITOBast TexHuka (poct a0 5,2% B 2022 Tomy c
6,4% B 2010 roxy),

- aBTOTpaHcmopTHBIE cpenctBa u ['CM s
JIUYHBIX TPAHCHOPTHBIX cpenacTB (poct ¢ 3,0% B
2010 roxy o 4,0 B 2022 rony);

- TOBaphl JIUYHOW THTHeHBI (pocT 10 2,3% B
2022 roxy ¢ 4,1% B 2010 roxy),

- MEJIMKaMEHTHI, JieueOHOe 000pyJI0BaHUE U
ammmaparypa (poct 1o 1,6% B 2022 roga ¢ 1,9% B
2010 roxy).

Hano 3ametuth, 4TO pacxoapl Ha OTIBIX
U KyJbTYypHBICE  MEPONPHUSTHS B  TCUCHUE
AHATU3UPYEMOTO nepuojaa MIPaKTUYECKU
otcyTcTBYIOT (0,0%), 4TO yKa3bIBAET HA CHIKECHUE
YPOBHSI KQ4eCTBa KU3HH.

Jonsa mnaTHeIX yciayr cHusmiack ¢ 24,5% B
2010 romxy mo 18,4% B 2022 roxy. CHmKeHUE 10U
pacxoJI0B Ha YCIYTH B OIOJKETaX TOMOXO3SHCTB
CBUJICTEIILCTBYET O COKpAIlEHUW 3arpaT Ha
IJIaTHBIC YCIYTH. DTO 3aTparuBaeT HE TOJBKO
00si3aTeIbHBIE  KOMMYHAJbHBIC  YCIIyTH, HO
TAKXKe YCIYTH CBSI3M, TPAHCIIOPTa, 00pa30BaHUs,
MEJIMIIMHCKOTO O00CITyKUBaHUsI, OJIaroyCcTpoOrHCTBa
JKUJTBSI M1 YIYUIICHHS OBITOBBIX YCIOBHI.

Heckonpko 3aMETHO YBETUYHIIUCH PacXOIbl
HaceJICHUS Ha TIOTallleHHe KpeauTa U noira (poct
¢ 3,2% B 2010 roxy mo 5,5% B 2022 romy), 4TO
CBSI3aHO C PA3BUTHUEM CHCTEMBI KPEIUTOBAHUSA,
B TOM YHUCJIC MOTPEOUTETHCKOTO U HIOTECYHOTO,
U, COOTBETCTBEHHO, OOpAIICHHEM HACEIICHUS
B KPEJWTHBIC WHCTUTYTHI B CBSI3U C HEXBAaTKOH
COOCTBEHHBIX peambHBIX pacroiaraeMbIx
JICHEKHBIX JTOXOJIOB.

YonenbHbld BeC MarTepuaJbHOM TOMOILIHU
POACTBEHHHUKAM, 3HAKOMBIM, BBIILJIATHI ATUMEHTOB
BIIEJIOM COCTABJISICT HEOOJIBIITYFO JIOJTFO B CTPYKTYpE
JICHEKHBIX PACXOJIOB, U HAOIIOIAETCS CKETOTHOE
ux cokpaienue ¢ 2,9% 82010 roxy no 1,7% 82022
roJly, 4TO O3HAYaeT CHUKCHHE BO3MOXKHOCTEH Y
HaceJICHUsI OKa3aHUsl MaTepUaIbHOM MOMOIIHU TI0

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

MNPUYMHE HEXBATKHU PCAJIbHBIX paciojaracMbIX
JTIOXOJIOB.

Ha pasmep peanbHBIX /J0XOJIOB HAaCENCHHUS
OKa3bIBacT BJINAHUC HaJIUn4ue CaMO3aHsATHhIX,
YUCJIICHHOCTh KOTOPBIX B CTpaHE COCTaBIseT 2,2
MIJIH., 3aHUMaroIInuxcs HCMIPOU3BOAUTECIIbHBIM
TpynoM. M3 uux 1,7 MITH. caM03aHSATOTO HACEJICHUS
paboTalOT B TaKUX OTpaCisAX, KaK CeIbCKOe
XO35ICTBO, CTPOUTEIBCTBO, TOPTOBJIS, TPAHCIIOPT
u ckinaaupoBanue. Tombpko 0,1 MITH. CaM0O3aHATOTO
HaCeJICHHsl CO3al0T AOTOJHUTENbHBIE paboune
MecTa. 23% MOJIOJIEKH C BBICIINM 00pa3oBaHUEM
paboTaroT Ha HU3KOKBaIH(UIIMPOBaHHOH padoTe.

Ha pasmep peanbHBIX J0XOJIOB HAaCENCHHUS
TaKKE€ OKa3bIBaAa€T BJIUAHUE TOT q)aKT, qTo
B PK 3HaAYUTCIbHAA qacCTb 9KOHOMUYCCKHU
AKTUBHOTO HACEJICHUsI 3aHATa B CEKTOpax c
HU3KOW  NPOU3BOJUTEIBHOCTBIO  TpyJa, UTO
COIIPOBOK/IAETCS HU3KUM ypOBHEM 10x0a0B. [lo
oleHKaMm, 5,1 MHJUTMOHA YEJIOBEK, YTO COCTABIISIET
57,9% 3aHATOrO HAaCeNeHHs, OCYIIECTBIISIIOT
HU3KOMPOU3BOAUTENbHBIN  Tpya. Cpeam HHX
3,2 MWIIMOHA HAacMHBIX pPaOOTHUKOB 3aHSATHl B
oTpacisix € HHU3KOM TNPOU3BOAUTENBHOCTBIO H
COOTBCTCTBCHHO HU3KUMHN 3apa6OTHI)IMI/I IiaTaMu
(B cdepe oOpazoBaHmMs, TOCYIAPCTBEHHOTO YITPaB-
JIeHUs, CEJbCKOTO XO3AHCTBA, B cepe ycuyr Imo
MPOKUBAHUIO U MIUTAHUIO, 3PABOOXPAHCHUS).

PervonanbHbie AUCOPONOPUMHA B JOXOJAX,
a TaKKe BBICOKas CaMO3aHITOCTb B PEruoHax
CTpaHbl TAK’KE€ OKa3bIBACT BJIMAHWEC HA YPOBCHDL
JIOXOZIOB HAceJNeHUs] H3-3a HEONPEACICHHOCTH
crpoca, Ce30HHOCTU padoT | psijia APYrux (aKTo-
POB, BIIMAIOIINX HA JOXOAbI HACCIICHU.

Bricokas camo3zanaTtocTe HaOmonaeTcs B
TypkecTanckoit 00nacTu, rje COOTHOIICHHE Ca-
MO3aHATBIX K 3aHATBIM cocTaBisieT 46,05%. B
obnactu Abaii 3TOT ToKazaTtenb pasBeH 36,1%, B
YKamoObuickoii obnactu 33,36%, Kei3puiopauHCcKoi
oomactu 32,97%, rlllemvkent 31,1%, obmactu
XKericy 30,6%, AxkmonuHckoi obnactu — 29,4%,
Anmvarunckoit 28,47%. B To BpeMs, Kak 1o CTpaHe
YPOBEHb CAMO3aHITOCTU cocTaBisieT 23,68%.

Ectb pernonsl PK, y xoTopbsix HaOmomaroT-
Csl BBICOKHME TPYIOBBIE JTOXO/bI, HO OHU HE UMEIOT
ycTOMuuBOTO pocta (AThkipayckas obmactb, Man-
rucTayckas o0nacTh, I. ActaHa, T.AJIMaThbl).

@DakTOp MUTpALMM TAKXKE BIMSIET HA JIUHA-
MHUKY PCAJIbHBIX AOXOAOB HACCJICHUSA, B TOM YUC-
Jie B pEruoHalbHOM pa3pese. BbICOKMil OTTOK
HaceJIeHNs] HaOJIoJaeTcsl B TAKMX PETHOHAX, Kak
Kocranaiickas, AaMmaruackasi, AkmonuHckas, Ce-
Bepo-Kazaxcranckas, Boctouno-Kazaxcranckas,

Kaparanaunckas, XKamOpuickas, TypkecTaHCKas,

Ixonomuxa: cmpamezusn u npakmuxa. T. 19, Ne 2, 2024 / Economics: the Strategy and Practice. Vol. 19, No 2, 2024 135



SOCIAL POLICY AND QUALITY OF LIFE

3amanno-Kazaxcranckas, Ke3suopauackas, [1as-
JofapcKasi.

OngHuM W3 MHCTPYMEHTOB pPOCTa JI0OXOJI0B
HaceJIeHUs] CTPaHbl SBISETCS POCT MUHUMAJIbHOM
3apaborHol 1iatel. [lo mopyuenuto Ilpe3unenta
PK, ¢ yuetom ouepenHoro moBsimieHus ¢ 1 sHBaps
2024 roxa pa3sMep MUHUMAILHOW 3apabOTHOMN
Tu1athl yBeaudeH ¢ 70 ThIC. TeHre 710 85 THIC. TeHTe.
Pasmep M3II 3a Tpu rosaa yBenuyeH B JiBa pasa, ¢
01 staBaps 2024 roga ero pa3mep cocTaBui 85 ThIC.
teHre uiu 36,8% ot menuanHoi 3apruiatsl (230,9
ThIC. TeHTe). TeM He MeHee, BaXKHO MOAYEPKHYTh,
yro pasmep M3Il ot pasmepa MeauaHHON
3apabOTHOMW MaThl emé Aaiek 10 peKOMEHAAui
MexayHapoJHON OpraHu3aluy TpyAa, YPOBEHb
KoToporo cocrasiser 50%.

Veennuenue M3II Bauser Ha yBelndeHHE
JICHEe)KHBIX JI0XOJ0B HAaCeJIeHUs, YTO COCTaBISET
mopsnka 1,8 MIIH. HaeMHBIX paOOTHUKOB, B
TOM uuciae OKoiao 350 Teic. OIOMKETHHKOB,
KOTOpOe OyJeT HampaBJICHO Ha TMOTpeOJICHHUE.
Poct motpebnennst HOMOXO3SHCTB MOBIHSIET Ha
yeennuenue BBII no copocy. I1o nposeaeHHbIM
aBTOpaMHM  HUCCIIEJIOBaHUS  pacyeraMm,  pPOCT
pea’pHBIX pacXoJ0B JIOMOXO03sicTB Ha 1%
npuseneT kK pocty MDPO BBII o cnipocy Ha 0,24%.
B cBsa3u ¢ pocrom BBII no crpocy oxupaercs
nononauTenbupie moctymienus KIIH u HAC ot
pocTa mpon3BO/ICTBA.

Kak mpaBuino, yBenuueHue 3apabOTHBIX
IUIaT M, COOTBETCTBEHHO, POCT pacrojaraeMbIX
JOXOJ/IOB BJIEUET 3a COOOH IMOBBIIICHHUE CIIpoca Ha
NOTPEOUTENLCKUE TOBAPBI M YCIYTH, YTO MOYKET
NPUBECTH K YJOPOKAaHUIO II€H Ha MPOAYKTHI
nutaHus. Tak, o pacueraM aBTOPOB HCCIIEJOBaHNS,
pPOCT peanbHBIX PacXOJO0B JOMOXO03iiMcTB Ha 1%
npuBeseT K pocty uHbsmn Ha 0,14%.

Peanbusie noxoas! HaceneHus PK pactyT, kax
OBUIO OTMEUEHO BBIMIE, C MOMOIIBIO MPUMEHEHHS
psAaa aAMHUHUCTPATUBHBIX M COLIMAJBHBIX MEp CO
CTOPOHBI TOCyJapcTBa (IIPOrpaMMbl COIUAIBHOM
MOJJIEP’)KKM U COIMAJIBHOW 3allUTHl HaceleHUs,
pOCT conManbHBIX TpaHcdepToB, u np.). OnHa-
KO Takoil POCT peajbHBIX JOXOJO0B MPOUCXOIUT
Ha (QOHE CHWKEHHS POCTa MPOU3BOTUTEIHHOCTH
Tpyaa. Takoe siBineHue HasbiBaeTcs «IhhexTom
pocTa Ha OCHOBE MOTpeOIeHUsI». B »TON CBS3M
JIOJDKEH CTaBUTBCS TPUOPUTET B HAlpaBIECHUU
KauecTBa JI0XO/I0B, TO €CTh Ka4eCTBEHHbIX CTPYK-
TYpPHBIX NpeoOpa3oBaHUil B IKOHOMHUKE, OCHOBAH-
HBIX Ha MHJYCTPHAIU3ALUHU KIIOYEBBIX PEeabHBIX
CEKTOPOB PKOHOMHUKH M CO3JAaHHUU YCIOBUH IS
MIPOJYKTUBHOM 3aHATOCTH.

Jng  akTUBHOTO  pPa3BUTHS  MaJOro U
CPEIHEro MpearpHHUMAaTENbCTBA TPEIoIaracTcs

peanuzaiusi TaKuX Mep, Kak COBEPIIEHCTBOBAHUE
roCylapcTBeHHbIX Mep mnozanepkku MCbhb  ue-
pe3 nanpHeimee obneryeHue BeneHHsl OM3Heca,
JOCTYITHOCTH  (PMHAHCHPOBAHHS, HWHCTPYMEH-
TOB HAJIOTOBOTO CTHUMYJIUpPOBAHUS; YyBEJTUUYEHUE
nomu MCB B pernonax; nudpoBuzamms, TEXHO-
JIOTHYEcKass MOJIEpPHU3AIUSA U Pa3BUTHE HABBIKOB
paboTHHUKOB (1IpoBU3aIMS OHM3HECA, BEICHUE
JJIEKTPOHHOW KOMMEpUECKOHW J1eATEJIbHOCTH, BbI-
MOJHEHUE OONBIIMHCTBA OHM3HEC-OINepalyii OH-
JIaifH; TPUOOpPETeHNE W Pa3BUTHE HOBBIX KOMIIE-
tennuii). [lo pacueraMm aBTOPOB HCCIEIOBAHMUS,
pocrt Bkiiaga MCb na 1% npuBener K pocTy A0X0-
noB Hacenenus Ha 0,32%.

Heobxoanumo aKTUBHOE BKJIFOUEHUE
MOJIOJIEKH B TIPOIIECC Pa3BUTHS CTpaHbl uyepe3
peann3anno WHUIMATUB, TaKUX KakK MpOrpaMMbl
«IlepBoe PabGouee MecTo» AT MOJNOACKH, HE
y4acTByoIIeld B 00pa30BaTelbHON W TPYIOBOH
nestensHoctd  (NEET), ¢ pacmupenuem
cyOcuaMii 1O MPOJIO/DKUTEIBHOCTH U 00BbEMY; U
«Mononexnas IIpaktuka 1 BeITyCKHUKOBY C
YBEIIMYEHHEM pPa3MEpOB M CPOKOB CyOCHAMI; a
TaKk)ke uepe3 BHeJApeHue nporpaMmbl «KoHTpakT
IToxonenuin».

HeoOxomumo  pacmmpsaTs  MEpPCIEKTUBBI
TPYJIOYCTpOHCTBAa I COLMAIBHO  YSI3BUMBIX
IpyNN HAaceJleHUs MyTeM YIy4IIeHHsS CUCTEMBbI
TPYIOYCTPOMCTBA JUIsl JIFOAEH C MHBAIMIHOCTBIO.
Oto BKIOUaeT B cebs Oonee APPEKTHBHBIN
KOHTPOJIb 32 COOJIFOJICHUEM yCTAHOBJIEHHBIX
KBOT Ha CO3[jaHue PabOvYMX MECT JUIsl HHBAJIH/IOB;
CO3/1aHHE B Ka)KJIOM pernoHe ctpanbl LleHTpoB o
MOJIJIEpAKKE M COMPOBOXKICHUIO JKEHIIIMH; Bbllada
0€3BO3ME3IHBIX TPAHTOB MOJIOJICIKHU U COIIMATBHO-
YSA3BUMBIM CJIOSIM HacEJICHUSI.

g ycusneHus AenoBOM aKTMBHOCTH Ba)KHO
YBEIMYUTh OOBEMBI KPEAUTOBaHMS SKOHOMHUKH,
KOTOpbIE BappupyroTcs B npeaenax 34,8% k BBII
B 2010 roxy mo 37,8% x BBII B 2023 roxy. B
3TON CBSA3M MPEJIaraeTcsi pacliupuTh MOIEPKKY
CyOBEKTOB  HYacTHOTO  MpelIpUHHMATEIHCTBA
4yepe3 HMHCTPYMEHTBHl CyOCHIUpPOBAaHUSI CTAaBKH
BO3HArpaXkJieHUsl, TapaHTHPOBAaHUS KPEIAHUTOB,
o0y4yeHHe U KOHCYIbTHPOBaHHE; 00Jee MIMPOKOE
MpPUMEHEHHE  MEXaHH3MOB  TOCYAapCTBEHHO-
Y4acTHOTO MapTHEPCTBA u MIPOEKTHOTO
(MHAHCHPOBAHUS; TOBBILICHUE PONX (HOHIOBOTO
PBIHKA ITyTEM COBEPIICHCTBOBAHUS PETYJISATOPHOMN
cpenpl, pacmupeHus 0a3pl  OMHUTEHTOB U
nHBectopoB. Ilo pacyeram aBTOpOB, pOCT
KpEIUTOBaHUS IKOHOMHUKH Ha 1% mpuBenmer K
pocty noxonoB Hacenenus Ha 0,11%.

[TonoxxurenbHOe BIMSHUE HAa peajbHbIC
JIOXOJIbl HACEJEeHHs OKa3bIBAeT CTUMYJIMPOBaHUE
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HECBIpBEBOTO  JKcmopra. B ommmume ot
CBIPBEBLIX TOBAPOB, HECBIPLCBBIC TOBAPbLI YaCTO
00pabaThIBAlOTCS WM IPOU3BOJATCS Ha OoJjee
BBICOKOOOPa30BaHHBIX YPOBHAX LIETTOYKH
MPOM3BOJCTBA, YTO MOXET CIOCOOCTBOBATH
CO3JaHUI0 pabouux MecT C Oojiee BBICOKOU
J00aBJIEHHOM CTOMMOCTBIO M Joxojamu. Kpome
TOTO, YCHEIIHBIA HECBIPHEBOM HKCIIOPT MOXKET
CIOCOOCTBOBATh  POCTY  MPOWU3BOAUTEIBLHOCTH
TPY/1a, THHOBALMSIM M PA3BUTHIO TEXHOJIOTHM, YTO
B KOHCYHOM UTOI'C MOXKET NPUBCCTU K YBEJIIMUCHUIO
JIOXOJIOB ~ HAaceleHWs 3a CYeT IOBBIIIEHUS]
KOHKYPEHTOCIIOCOOHOCTH 9KOHOMUKH. ITo
pacderaM aBTOPOB, POCT HECHIPLEBOT'O JKCIIOpPTA
Ha 1% mpuBeIeT K pocTy 0XO0JI0B HAaCeIEeHUs Ha
0,13%.
3AK/IIOYEHHUE

PeanbHble 10XOABI HacelEHUS XapaKTepHu-
3YIOTCS  OTIMYUTENbHOH  auddepeHnunanmei,
NPUYMHON KOTOPOH SIBISIETCS HEPABHOMEPHOE MX
pacnpezienieHle B 3KOHOMUKe. Pa3nuuns peabHbIX
JOXO/I0OB HAOJIOJAI0TCS B OTPACISIX SKOHOMUKH,
npodeccusix, ¥ perioHax CTPaHBbl.

VYMeHbIIIEHHE JOXOJ0B B IEPBYIO OYEpE/b
3aTPOHYJIO TPYMIbI HAceleHUs] ¢ HAaUMEHBIIUMHU
JIOXOJIaMH M TPaKTHYECKHU He 3aTPOHYJIO I'PYIMITBI
C BBICOKMMM JIOXOJaMH, YTO TOATBEPIKJIAET
MPOBEJICHHBIN  aHaIM3  CTPYKTYPhl  JIOXOJIOB
HaceJIeHUs B pa3pe3e KBUHTUIIBHBIX TPYTIIL.

Ha pocTt peasbHBIX J0XOJOB HacCeEHUSI
TaKKe HeOJIaronpusITHO BIMUSIOT BBICOKHM ypOBEHb
CaMO3aHATOCTH B PETHOHAIBHOM pa3pese, a Takxke
(daxTop MUTpaLIUH.

B oOmiectBe cozganach MOJAETb HKIWBEH-
YEeCKOro HacTpos OOJIBLIEro CJosi HaceJeHus,
NPUYMHON  TOSIBICHMSI ~ KOTOPOW  SIBIISIETCS
HaOnromaemas TEHJIEHIMS CHIDKEHHS —CIpoca
Ha HAEMHBIM TpyA W COKpallleHUs JI0XOJI0B
oT MIpeITPUHIMATENbCKON JeSITeTbHOCTH
B CTPYKType JOXOJIOB HaceleHHs Ha (QoHe
pocta  AONM  COLMAIBHBIX  TPaHC(EPTOB,
o0ecreunBaeMbIX rocynapcTBoM. To ecTh B
00IIIeCTBE BHIPOCHIAa 3aBUCHMOCTh OT IMOJACPIKKH
CO CTOPOHBI TOCYJapcTBa Ha ()OHE COKpAICHHS
JIOJTM HAEMHOTO TpYyJa.

B coueranmm c¢ mpeobnamaHueM JOJH
MIPOJIOBOJIBCTBEHHBIX ~ TOBapoOB B  CTPYKType
pacxosoB  HaceleHWs ~ CO3JaeTcs  KapTHHa
HEKAYeCTBEHHBIX CTPYKTYpHBIX HW3MEHEHHH B
LEeJIOM, B MOJENIM TOTPeOJIeHUs] B YacCTHOCTH,
YTO HE SBJISIETCS MOJIOKUTENIbHBIM SIBIIGHHEM B
9KOHOMHUKE CTpPaHBI.

g pocta 10X0/10B HaceleHus: HeOOX0MMO
MPOBEJICHUE  KOMIUIEKCHOM  CTUMYJIUpPYHOLIEN

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

MOJMUTUKH, TPHUBOASIIEH K POCTY JOXOJOB,
OnaronpusATHO BO3ACUCTBYS Ha KA4ECTBO YKH3HH.
MuHnManbpHast 3apa0oTHAS TJIaTa 10 HACTOSIIETO
MOMEHTa U B TIEPCIIEKTUBE PAacCMaTPUBAETCsl KaK
OJIMH W3 WHCTPYMEHTOB TOBBIIICHUS JI0OXOJOB
HaCeJICHUSI.

BaxxeH OTXOIl OT «HCKYCCTBEHHOTO» POCTa
JIOXOZIOB 3a CUET TOJyYeHHs TOCYAapCTBEHHOM
CoLMabHON MOJ/ICPKKH, COLIMATbHBIX
TpaHC(pepTOB,  BBI3BIBasE  TakuM  00pazoM
WOKTUBEHYECKHE HACTPOCHHS B OOIIIECTBE, M BaYKEH
Mepexo/1 K CTUMYJIMPOBAHHUIO JICTIOBOM aKTUBHOCTH
B 00111eCTBE, KaK OJJHOMY U3 BO3MOXHBIX CIOCOOOB
YBEIMYEHHsI JOXOAOB HACEICHUs Yyepe3 Pa3BUTHE
MaJIOTO W CPEJHEro MpeanpuHUMATENBCTBA, POCT
00BEMOB KPEAUTOBAHUSI SKOHOMHKH U OTXOJ OT
CBIPbEBOW HAIIPaBICHHOCTH.
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ABSTRACT

This study delves into the optimization of investment portfolios within the Unified Accumulative Pension
Fund in Kazakhstan, employing the Quasi-Sharp model as a pivotal tool. Through a meticulous analysis
of the UAPF’s investment portfolio evolution, this research scrutinizes shifts in asset allocation and their
ramifications on investment returns. The Quasi-Sharp model, a tailored adaptation of the Sharpe model,
is harnessed to ascertain the optimal equilibrium between profitability and risk in pension asset man-
agement. The STATA program was used to calculate the indicators. Results divulge the imperative role of
diversification across various asset classes in mitigating risk while maximizing returns. Optimal investment
portfolios are meticulously crafted, considering an array of financial instruments such as stocks, bonds,
and bank deposits. The findings underscore that while stocks proffer higher potential returns, bonds of-
fer stability and lower risk. Additionally, bank deposits exhibit stable returns, albeit with limited growth
prospects. The study revealed that the maximum expected return with a risk limit of less than 5% could be
provided by a portfolio including shares of Halyk Savings Bank of Kazakhstan, Kcell, and KazTransQil in the
ratio of 57%, 32%, and 11%, respectively. Key recommendations for investors encompass regular monitor-
ing of market dynamics, diligent assessment of risk tolerance, and recourse to professional advice when
warranted. This study furnishes invaluable insights for pension fund managers and investors endeavoring
to augment portfolio performance while adeptly managing risk within the Kazakhstani market landscape.
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INTRODUCTION

Financial asset management within pension
systems plays a key role in ensuring financial
stability and the effective functioning of these
systems. Economic and mathematical approaches
provide comprehensive tools for developing models
that help optimize pension fund management, as
well as maximize profitability and minimize risks.
Based on the principles of economic theory and
mathematical methods of analysis, researchers
and practitioners strive to develop models that
take into account many factors affecting financial
markets and the long-term prospects of pension
systems. For example, in the United States, various
models have been developed to predict financial
markets and assess the long-term prospects of
pension systems. The Capital Asset Pricing Model
(CAPM) is used to estimate the expected return
on assets based on their systematic risk. Portfolio
management models such as Modern Portfolio
Theory (MPT) are also widely used, which help
investors optimize the risk-return ratio. Models
for assessing the financial stability of the banking
system are widely used in Switzerland. Value at
Risk (VaR) models are used to determine the risks
and potential losses of banks in various scenarios.
Models are also being developed to optimize
capital and liquidity management. These models
include forecasting asset returns, determining the
optimal investment portfolio, risk management,
and financial stability assessment (Sakalauskas et
al., 2023; Saadeldin et al., 2021; Tang, 2022).

The impact of investment costs on the
effectiveness of a pension fund is crucial, as high
costs and inefficiency can significantly reduce
the welfare and consumption of beneficiaries by
reducing the net rate of return on investment. This
is becoming especially relevant after the financial
crisis and the aging of the population, which have
created problems for pension funds around the
world. Consequently, there is increasing pressure
on pension funds from the public and politicians
to improve the efficiency of their activities and
transparency of their spending structure (Bikker &
de Dreu, 2006).

Understanding investment costs is essential
for pension funds and has broader implications for
financial markets. These costs play a vital role in
determining the optimal asset allocation decisions
of pension funds, which can significantly impact
market liquidity and asset prices. Since pension
funds are among the largest institutional investors
worldwide, with assets totaling trillions of dollars,
their investment decisions have significant

implications for global financial markets. For
example, in 2022, the assets of pension funds
in OECD countries amounted to 51.5 trillion
US dollars. The United States had the most
significant pension market in the OECD region,
with $35 trillion in assets, accounting for 67.9%
of the total OECD volume. Their asset and liability
management (ALM) strategies aim to secure
long-term obligations to retirees. Several ALM
methods include stochastic programming, dynamic
programming, portfolio theory, and stochastic
modeling. A new approach, the robust optimization
method, offers an effective solution to account for
uncertainty, especially in cases where errors in
estimation can distort the results (OECD, 2023).

The assessment of Kazakhstan’s public
pension savings system in comparison with the
practice of pension asset management in developed
countries within the framework of the OECD is an
important task. The main objective is to emphasize
the importance of having a diversified structure of
pension savings, reducing dependence on public
pension assets, and creating additional support for
individual pension portfolios.

There is a possibility that pension savings may
decrease due to the low return on investments since
the investment of pension assets has restrictions
following the legislation of the Republic of
Kazakhstan. Official data indicate that as of
December 1, 2023, the UAPF achieved a yield of
8.11% in Kazakhstani tenge, corresponding to the
official inflation rate. However, if such indicators
persist, the state pension system of Kazakhstan may
face significant unsecured obligations, potentially
leading to insufficient financial support for future
pensioners (UAPF, 2023).

Therefore, the Government of Kazakhstan
needs to take proactive measures and not passively
wait for the impending problem of inadequacy.
Studying the experience of developed countries
in the field of pension asset management,
diversification of pension portfolios, reducing
investment risks, increasing market competitiveness
and professionalism, as well as facilitating the
implementation of group and individual pension
programs is crucial. These actions are aimed at
ensuring a sufficient level of retirement income for
residents of Kazakhstan after retirement.

In particular, the stock market of Kazakhstan
can lead to model errors and unpredictable portfolio
losses. This is primarily due to the dynamics
and peculiarities of the development of these
markets, which are characterized by instability and
impulsiveness of profitability, the strong influence
of internal information, the imperfection of the
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regulatory framework, and the dominant influence
of raw materials industries on the overall dynamics
of development. Therefore, it is essential to study
the issue of increasing the profitability of pension
assets using mathematical modeling. This study
aims to develop a model for managing the financial
assets of the UAPF through an economic and
mathematical approach.

LITERATURE REVIEW

Academics and financial experts are very
curious about three main types of models: physical,
analog, and mathematical. Physical models
recreate the spatial aspects of a phenomenon,
while analog models make comparisons between
phenomena to build physical representations.
Mathematical models, on the other hand, describe
phenomena using equations. The model’s accuracy
in representing a phenomenon depends on the
accuracy of the mathematical equations used to
describe it.

Mikrakhor and Krincene (2014) describe the
model as a theoretical construct that simplifies real-
world situations in equations, offering a concise
alternative to lengthy explanations. Economics
extensively uses mathematical functions and
models, including supply and demand functions,
budget functions, production capability curve
functions, and others.

Effective management of financial assets
of pension systems is the subject of extensive
research in the fields of economics, finance, and
management. Various aspects of this problem
are considered in the works of scientists and
practitioners applying economic and mathematical
approaches to analysis and modeling.

Much attention is paid to using average
returns and deviations to assess effectiveness in
the literature devoted to the study of pension asset
management. So Randall and Satchell (1997)
compare different asset portfolios of pension
funds based on their average returns and income
variance using standard analytical tools similar
to those developed by Markowitz. In addition,
they point out that pension funds cannot afford
to incur significant losses, even if they often earn
smaller amounts of money. Models overlook this
asymmetry and focus solely on average returns and
deviations.

Pension funds prefer fixed-income securities,
especially government bonds, as these instruments
are considered to minimize risk. This strategy
corresponds to the goal of preserving the pension
fund’s assets while striving for stable profitability.

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

In general, the problem of effective
management of UAPF investment assets is typical
at the present stage for developing and developed
economies. Since the assets of the pension fund
are one of the sources of investment, investment
assessment methods are used to assess the
effectiveness of management. These methods are
divided into two groups: discounting-based and
non-discounting (statistical). In our opinion, they
are more effective in evaluating real investments.
The assessment of pension asset financing
structures by the criterion of profitability and risk
can be carried out based on the classical model of
the American scientist Markowitz. However, the
Markowitz model has limitations because it does
not consider the losses of pension funds with low
returns on investment activities.

The critical provision of Markowitz’s theory
is the investor’s ability to form a portfolio in which
a combination of expected return and risk level
would ensure maximum satisfaction of the need
and minimize the risk at the desired return. In
addition to the portfolio theory of G. Markovitz,
the model of the price of capital assets is considered
(Zhantaeva et al., 2016).

The CAPM model, also known in the
literature as the Sharpe model, is used to select
assets from the entire set, and then an optimal
portfolio is formed using the G. Markowitz model.
However, the models of G. Markowitz and W.
Sharp were developed during periods of stable
economic growth and the stock market. They
work well in foreign markets characterized by
more monotonous development dynamics, and
the Markowitz and Sharp models are not directly
applicable to emerging markets.

One of the critical areas of research is
optimizing investment strategies of pension funds
to maximize profitability and minimize risks.
The authors present the basic concepts of modern
portfolio theory and investment analysis methods
that can be applied to pension asset management
(Wang, 2023).

Today, when researching methods of
forecasting financial markets and their impact on
successful investment, they have more often begun
to consider the psychological factor (Plummer,
2009; Shiller, 2003; Aljifri, 2023). However, it
is worth noting that the psychological aspects
of investing also play an essential role, and
taking them into account can be vital to making
effective investment decisions. For a more
complete understanding of financial markets, it
is necessary to consider both forecasting methods
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and psychological factors influencing investor
behavior.

In addition, considering the basic
mathematical models used to analyze and
evaluate financial instruments, the emphasis is
on derivatives (Simons et al., 1994; Yang et al.,
2023). However, it should be noted that the use of
mathematical models may be limited and does not
always consider all aspects of the complexity of
financial markets. It is essential to remember that
fundamental financial markets can be subject to a
high degree of uncertainty and variability, which
mathematical models may not always capture.

The authors also study the financial stability
problems of pension systems and propose
approaches to their management (Asher, 2014).
However, effective risk management in pension
funds requires mathematical models and a broad
understanding of the social and economic factors
affecting the long-term prospects of pension
systems.

In general, these works represent an essential
contribution to the understanding and analysis of
financial markets and pension systems. However,
to get a complete picture, it is necessary to consider
various factors, including mathematical models
and psychological and social aspects.

Esentai and others (2020) propose investing
pension assets in healthcare institutions in
ecologically disadvantaged regions of Kazakhstan
through public-private partnerships. This approach
can improve the well-being of pensioners in
different regions. Nevertheless, it is essential to
realize the complexity and versatility of solving
regional imbalances and economic problems.
Updating roadmaps should cover factors such as
income levels, poverty levels, investment climate,
economic growth, and unemployment problems.
Moreover, solving complex problems that hinder
regional development requires comprehensive
strategies.

All over the world, pension funds place part
of their assets in government bonds, while many
countries allow investments in various financial
instruments. Investments in shares of highly
rated companies, mutual funds, real estate, and
other profitable assets are popular in countries
with reliable financial systems and reasonable
supervision. Such investments provide stable long-
term returns and contribute to economic growth by
efficiently using capital concentrated in pension
funds. Diversification allows pension funds to
achieve higher annual returns than the average
national asset portfolio.

Despite the limited scientific research on
Kazakhstan’s national pension system, initiatives
such as the Global Pension Statistics Project
have begun to collect relevant data. However,
there is a need for more comprehensive research
to obtain country-specific information and policy
recommendations. This research aims to address
this gap by offering a comparative analysis of
the effectiveness of Kazakhstan’s public pension
system and relevant policy recommendations,
drawing lessons from successful models such as
the Canadian pension system.

RESEARCH METHODS

This methodology describes the process of
calculating stock returns and the quasi-Sharp co-
efficient using Microsoft Excel. For the analysis,
data on stock closing prices and the risk-free rate
from September 2022 to September 2023 were col-
lected. The data was obtained from the financial
portal Kase. kz. The yield of short-term govern-
ment bonds can represent the risk-free rate data.
For unstable stock markets, the model was mod-
ified and named the “Quasi-Sharp” model (Zhan-
taeva, 2013). The basis of this model consists of
the relationship of a single paper taken not with a
stock index, as in the Sharpe model, but with the
profitability of the entire single portfolio consisting
of these assets.

The main assumptions of the Quasi-Sharp
model are as follows:

1) The yield of a security is calculated as the
mathematical expectation of returns.

2) A portfolio consisting of all the securities
in question in the same proportion is taken as a
reference single portfolio. In the Sharpe model, a
benchmark (reference portfolio) is a market port-
folio that a stock index can describe. For the Ka-
zakh market, this is the KASE index; for the Rus-
sian stock market — the RTS index (RTSI); for the
American stock market — the S&P500, NASDAQ
—100.

3) The yield of a security is directly propor-
tional to the yield of a single portfolio. The same
assumption holds in the Sharpe model for a market
portfolio.

4) The risk of a security is calculated as the
level of change in the yield of a security depend-
ing on the change in the yield of a single portfolio.
Similarly, the calculation for the Sharpe model de-
pends only on the market portfolio.

5) The average yield of a single portfolio is
taken as a risk-free rate and not government obli-
gations, as in the Sharpe model.
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The relationship of the yield of a security with
the yield of a single portfolio and the risk of this se-
curity in the Quasi-Sharp model is described using
a linear regression function.

The yield formula (1) of the security is as fol-
lows:

R; =R; + ﬁi(RSp - Rsp)
where:
}_?i - the yield of the i-th security;
R; - the average yield of the i-th security;
p; - theregression coefficient in the profitability
equation;
Rgy, - profitability of a single portfolio;

R, - the average yield of a single portfolio.

(1)

The regression coefficient shows how much a
security’s profitability level will change when the
profitability of a single portfolio changes per unit
of its measurement. The higher the beta coefficient
value, the more the yield of a security changes with
fluctuations in the yield of a single portfolio. This
coefficient, as in the Sharpe model, is called risk.
However, the overall risk in the “Quasi-Sharp”
model consists of the risk of a decrease in prof-
itability, with a drop in the profitability of a sin-
gle portfolio and residual risk (), calculated as the
standard deviation of the yield of security from the
regression line. Residual risk is also defined as the
risk of non-compliance with the regression line.

Taking into account the determination of the
profitability of the i-security according to formula
(2) and the total risk, the profitability of the invest-
ment portfolio in the Quasi-Sharp model and the
risk are calculated using the following formula (2):

N N
Rp = ;(Rz * W) + (Rsp - Rsp) * ;(ﬁl * W) (2)

where:

R, - profitability of the investment portfolio

W; - weight (share of the i - th security in the
portfolio), W; = 0;

N
S
i=1

p = 1’ £V=1(ﬁi + W) Uszp + Z?Ll(arzi * le) 3)

0,

where:

Op - the risk of the investment portfolio
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Osp - standard deviation (risk) of a single
portfolio

0Oy - residual risk (st. deviation of the i-paper
relative to the regression line).

Taking the profitability of the portfolio (3) as
a target function and aiming it to the maximum,
introducing restrictions on risk -, the search for
the optimal portfolio based on the “Quasi-Sharp”
model can be formulated as follows (4):

N N
D R W) + Rep = Rep) * Y (B * W) —> max
i=1 i=1

1/ L1 By * W)? x 0y + Ty (07, * W) < 0yg(®)

W, =0
Iiv=1Wi: 1

Then, the inverse problem of forming an opti-
mal portfolio will be to minimize the overall risk
of the portfolio at a fixed level of return (R,,eg) by
formula (5):

N N
D B W w0y + D (0 x WD—> min
i=1 i=1

Lt (R« W) £ (Rep = Rep) * LLa (B * W) 2 Rreg (5)

W; >0

M& =1

4

To calculate the yields of the Central Bank
on a monthly basis, “Quasi-Sharp” model formula
will be used:

N
=1

g = PP
l P4 (6)

We calculate the average return value for the
selected period for each type of stock using the av-
erage value function.

Based on the definition of a single portfolio
as a set made up of used shares taken in equal pro-
portions, the formula for the profitability of a sin-
gle portfolio for the period t will be equal to the
average yield of the i-th securities included in the
portfolio (7):

Rt — Iiv=1 Rf
P N (7
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where:

RS, - the profitability of a single portfolio for
the period t;

RF - the yield of the i-th security in the period
t

N - the number of securities that make up the
portfolio.

Based on the profitability of a single portfo-
lio for each month, we will determine the average
profitability of a single portfolio for the year:

T t
= 2e=1Rsp

Rop =7 ®)

where:
R, - the average return for the entire period

Rstp - the sum of all periods t.

The beta coefficient (), which indicates the
degree of dependence (or sensitivity) of the stock’s
yield on changes in the yield of a single portfolio,
is calculated for each i -th security using the fol-
lowing formula:

T.

Z=1[(Rit - Rl) * (Rgp - Rsp)
’tr=1(R§p - Rsp)2

Bi = ©)

To determine the overall risk using the Qua-
si-Sharp model, it is still necessary to calculate the
residual risk, which represents the spread of profit-
ability relative to the regression line, which is mea-
sured by the following value:

to1(Rf =R — By * (RE
0, = t 1( L :[’3; ( Sp (10)

In order to form an investment portfolio from
these securities, it is necessary to calculate the risk
of the single portfolio itself:

T t 5]
L (RE, — Ryp)?
o5 =\/ = (1)

This methodology provides a comprehensive
framework for calculating stock returns and the
quasi-Sharp coefficient using Microsoft Excel. By
analyzing data on stock closing prices and the risk-
free rate from September 2022 to September 2023,
obtained from the financial portal Kase.kz, the
methodology adapts to the unique characteristics
of unstable stock markets through the «Quasi-
Sharp» model. This model, modified from the
traditional Sharpe model, uses the yield of an
entire portfolio as a benchmark rather than a stock
index, allowing for a more nuanced understanding

- Rsp))z

of security performance. The approach emphasizes
the relationship between individual securities and
the portfolio yield, incorporating assumptions
about yield calculation, portfolio composition, and
risk assessment. By focusing on the average yield
of a single portfolio and adjusting for residual risk,
the methodology offers a robust tool for optimizing
investment portfolios with targeted yield and risk
profiles.

RESULTS AND DISCUSSION

Before proceeding with the calculations, it is
crucial to thoroughly analyze the current investment
activities of the Non-State Pension Funds (NPFs).
As of November 1, 2023, the total volume of
pension assets amounted to KZT 17,220.0 billion,
marking an increase of KZT 2,551.6 billion or
17.4% since the beginning of 2023. This growth
indicates robust investment activity and effective
asset management within the NPFs.

In 2023, government securities of the
Republic of Kazakhstan continued to dominate
the investment portfolio, accounting for 49.6%
of the total assets, compared to 45.3% in 2012.
This preference for government securities
underscores a strategic emphasis on stability and
low-risk investments. However, the share of non-
governmental securities issued by domestic issuers
and international organizations has significantly
decreased from 28.4% in 2012 to 19.6% in 2023.
This reduction of 8.8% reflects a shift away from
potentially higher-yielding but riskier assets
towards more secure options.

Additionally, the proportion of deposits in
second-tier banks has declined from 7% in 2012
to 1.9% in 2023, indicating a move away from
banking deposits, possibly due to lower interest
rates or higher perceived risks. Conversely, the
share of government securities from foreign
countries has risen sharply from 5% in 2012 to
16.5% in 2023, an increase of 11.5%. This shift
highlights a diversification strategy aimed at
mitigating domestic risks and capturing potential
returns from more stable foreign governments.

The evolution of the pension fund investment
portfolio demonstrates a significant transition
towards more stable and manageable instruments.
While this strategy reduces exposure to risk, it may
also limit the potential for higher returns. Despite
this conservative approach, net investment income
has shown a continuous upward trend from 2012
to 2023, driven by the increasing interest rate
over the same period. This indicates that the NPFs
have managed to achieve growing profitability,
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balancing the need for stability with the goal of
income generation.

Overall, the current investment strategy
reflects a cautious yet progressively profitable
approach, ensuring that pension assets are
safeguarded while still generating substantial

Government securities of Kazakhstan
Non-government securities of foreign issuers
Securities of international financial organizations
Government securities of foreign issuers

Refined gold

Non-governmental securities of issuers of Kazakhstan
Deposits in second-tier banks

Assets under external management

Cash and other assets
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returns. This analysis underscores the importance
of adaptive investment strategies that respond
to changing economic conditions and market
dynamics to maintain the growth and security of
pension assets.

49,6
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Figure 1. Structure of the UAPF investment portfolio for 2012 and 2023, %

Note: compiled by the authors based on the data of the UAPF

In the initial stages, the growth in interest
rates was relatively small, but in recent years, it has
accelerated significantly. However, the investment
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yield of pension assets is lower or at the level of
inflation, which indicates that it is necessary to

change the asset management strategy (Figure 2).
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Figure 2. Indicators of UAPF investment activity and inflation, 2012-2023

Note: compiled by the authors based on data from the UAPF
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The application of the “Quasi-Sharp” model
to form an optimal aggressive portfolio involves
selecting the most liquid stocks listed on the of-
ficial website of the Kazakhstan Stock Exchange
(KASE). The chosen stocks for this portfolio
are KazTransOil JSC (KZTO), AO Bayan Sulu
(BSUL), KEGOC JSC (KEGC), Halyk Sav-
ings Bank of Kazakhstan (HSBK), NurBank JSC
(NRBN), Kcell JSC (KCEL), and Bank Center
Credit JSC (CCBN). By leveraging the Qua-

si-Sharp model, the portfolio is optimized to bal-
ance potential returns with an acceptable level of
risk, focusing on these high-liquidity securities to
maximize investment performance within the ag-
gressive strategy framework.

The results of calculations of the profitability
of securities and a separate portfolio for the begin-
ning (2013) of the considerd period and final year
(2023), as well as their corresponding average val-
ues, are presented in Table 1.

Table 1. Calculation of the yields of securities and a single portfolio

Deposit | Monthly | Portfolio | Average
Year Month Rate Return | Return | Deposit Analysis
Ri Rate
2013 January 3.0 -0.200 -0.200 3.725 Significant initial drop in returns by -20%.
2013 Febrary 2.4 0.125 0.125 3.725 Recovery with a 12.5% gain.
2013 March 2.7 0.074 0.074 3.725 Continued positive return of 7.4%.
2013 April 2.9 0.069 0.069 3.725 Stable growth with a 6.9% increase.
2013 May 3.1 0.129 0.129 3.725 Strong positive growth of 12.9%.
2013 June 3.5 -0.029 -0.029 3.725 Small decline of -2.9%.
2013 July 34 0.235 0.235 3.725 Significant positive spike of 23.5%.
2013 August 4.2 0.024 0.024 3.725 Moderate positive return of 2.4%.
2013 September | 4.3 0.093 0.093 3.725 Stable growth with a 9.3% increase.
2013 October 4.7 0.043 0.043 3.725 Minor positive return of 4.3%.
2013 November | 4.9 0.143 0.143 3.725 Strong positive return of 14.3%.
2013 December | 5.6 0.143 0.143 3.725 Consistent strong return of 14.3%.
2023 January 14.5 0.000 0.000 14.5 No change in returns (0%).
2023 Febrary 14.5 0.000 0.000 14.5 Stable but no growth (0%).
2023 March 14.5 0.000 0.000 14.5 No return change (0%).
2023 | April 14.5 0.000 0.000 14.5 Flat return (0%).
2023 May 14.5 0.000 0.000 14.5 Continues flat return (0%).
2023 June 14.6 0.007 0.007 14.5 Small positive return of 0.7%.
2023 | July 14.7 0.007 0.007 14.5 Minor gain of 0.7%.
2023 August 14.6 -0.007 -0.007 14.5 Small negative return of -0.7%.
2023 September | 14.2 -0.027 -0.027 14.5 Significant negative return of -2.7%.
2023 October 14.6 0.028 0.028 14.5 Positive recovery of 2.8%.
2023 November | 14.6 0.000 0.000 14.5 No return change (0%).
2023 December | 14.6 0.000 0.000 14.5 Stable but flat return (0%).
Average 2013 shows an overall average return of
2013 - - 0.064 0.064 3.725 6.4%, outperforming the average deposit
rate of 3.725%.
2023 demonstrates a very low average re-
20 5 < 00008 00008 145 R o the high mverage deposi
rate of 14.5%.

Source: compiled by the authors based on KASE (2023)
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In 2013, the portfolio exhibited considerable
fluctuations, with significant declines in January
(-20%) and June (-2.9%). Despite these drops,
there were strong gains in July (23.5%), Novem-
ber (14.3%), and December (14.3%). The overall
average return for 2013 was 6.4%, well above the
average deposit rate of 3.725%, indicating robust
portfolio performance.

In 2023, the portfolio returns were largely
flat for the first half of the year, with minor gains
in June (0.7%) and July (0.7%). Notable negative
returns were observed in August (-0.7%) and Sep-
tember (-2.7%), offsetting some of the small gains.
The average return for 2023 was extremely low at
0.08%, significantly lower than the average depos-
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it rate of 14.5%, indicating poor portfolio perfor-
mance relative to deposit rates.

The analysis concludes that in 2013, the port-
folio’s average return of 6.4% indicates strong
performance, making it a better investment option
compared to the average deposit rate of 3.725%.
In 2023, with an average return of just 0.08%, the
portfolio significantly underperformed relative to
the high average deposit rate of 14.5%, suggesting
that deposits would have been a more favorable in-
vestment option. This analysis provides a clearer
understanding of the performance dynamics and
the comparative advantage of investment options
for the years 2013 and 2023.

Next, results for the Central Bank’s profitabil-
ity and risks are provided in Table 2

Table 2. Summary results of the Central Bank’s profitability and risks

Name B - coefficient Avera(%z ;‘eturn Residual risk (%)
KZTO 0,8746 13,58 0,46
BSUL 0,0450 9,17 0,19
KEGC 2,6892 10,67 2,00
HSBK 3,7420 8,81 1,27
NRBN 0,3547 11,39 0,20
KCEL 1,7377 13,41 1,89
CCBN 0,1669 12,15 0,47

Note: compiled by the authors

All parameters of the Quasi-Sharp model have
been calculated, enabling us to determine the opti-
mal portfolio that maximizes profitability within a
specified risk limit. With a risk limit set at less than
5%, the analysis using the Excel add-in “Solver”
indicated that the maximum achievable return is
12%. This return can be realized by structuring the
pension assets as follows: 57% in ordinary shares
of Halyk Savings Bank of Kazakhstan, 32% in
Kcell JSC, and 11% in ordinary shares of KazTran-

Table 3. Structure of a single bond portfolio

sOil JSC. While shares of KEGOC JSC and Bank
Center Credit JSC showed the highest profitability
values, they also had the highest risk coefficients.
Consequently, a balanced pension asset structure
was selected, comprising various bonds available
in the UAPF and members of the representative list
of KASE series indices in 2023.

The initial single portfolio (initial structure)
with equal shares included the following govern-
ment and corporate bonds (Table 3).

The Issuer Commodity code Weighted average yield,
in % per annum

Ministry of Finance of the Republic of Kazakhstan (GSB) SLO 11,97
Ministry of Finance of the Republic of Kazakhstan (GSB) SALTO 13,15
JSC “Kaspi Bank” CSBN 8,5

JSC National Managing Holding “Baiterek” BTRK 11,99
JSC “First Heartland Jusan Bank” TSBN 10,28
JSC “Kazakhstan Housing Company” KZIK 8,15
JSC “Development Bank of Kazakhstan” BRKZ 6,96
JSC “Kazakhstan Sustainability Fund” KFUS 9,68
JSC “National Company of Kazakhstan Temir Zholy” TMJL 16,95

Note: compiled by the authors
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Based on the Quasi-Sharp model, the
structure of pension asset funding was determined
as follows: JSC National Managing Holding
«Baiterek» (BTRK) — 30%, JSC «Development
Bank of Kazakhstan» (BRKZ) — 30%, JSC «First
Heartland Jusan Bank» (TSBN) — 30%, and JSC
«Kaspi Bank» (CSBN) — 10%. This allocation
results in a yield of 11.75% with a risk limit of

no more than 3%. Currently, as follows from the
composition of the pension assets of the UAPF, up
to 6% of assets are invested in banks.

In Figure 3, there is data on deposit rate over
the considered period, according to the National
Bank of the Republic of Kazakhstan (Figure 1) for
long-term investments, since pension assets are
long-term deposits.
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Figure 3. Dynamics of the deposit rate on average for second-tier banks for 2013-2023
Source: compiled by the authors based on National Bank (2023)

Based on the provided figures, the analysis
reveals notable trends and fluctuations in deposit
rates for second-tier banks in the Republic of
Kazakhstan. The annual average deposit rate from
2013 to 2023 exhibited significant variability,
with a peak of 14.5% in 2023. This period saw
substantial increases in 2015 (11.5%) and 2016
(13.6%), followed by a decline and stabilization

around 7.2% to 7.3% from 2017 to 2019. The
standard deviation for the annual average deposit
rate during this period indicates fluctuations around
the mean rate, reflecting changes in economic
conditions and monetary policies. Next in Figure
4, , there is data on monthly deposit rate in 2013
and 2023.

16
14
~ 14,7
X 12 14,5 14,2 14,6
210
S g
E= 5,6
o 6
gy 3 2,4
Q Y
2
0
) S A S S s & & & &
& & < § S N S S S NS
&y Yy & &S
<3 & o S &
S <5 9

2013 2023

Figure 4. Dynamics of the monthly deposit rate for second-tier banks in 2013 and 2023

Source: compiled by the authors based on National Bank (2023)
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The monthly deposit rates for 2013 started
at 3.0% in January, fluctuating throughout the
year with a low of 2.4% in February and a high
of 5.6% in December. This upward trend suggests
increasing returns for deposit investments over the
year, likely influenced by market conditions and
banking policies.

In contrast, the monthly deposit rates for
2023 remained consistently high, starting at 14.5%
in January and maintaining this level with slight
variations, peaking at 14.7% in August and dipping
slightly to 14.2% in October. The stability and
elevated rates in 2023 indicate a high-interest-rate
environment, driven by factors such as inflationary
pressures or aggressive monetary policies aimed at
attracting deposits.

The data demonstrate that the yield on deposit
investments in the Republic of Kazakhstan can
reach up to 14.5%, with minimal fluctuations
observed in 2023. This consistent high rate suggests
that the first variant of the funding structure,
focusing on liquid stocks, can potentially bring a
maximum return of 11.2% with an acceptable risk
level of no more than 5%. Meanwhile, the second
variant, based on bond funding, offers a yield level
below 13.75%, with an acceptable risk level of
no more than 3%. These findings provide critical
insights into the investment landscape and risk-
return profiles for different funding structures in
Kazakhstan’s banking sector.

The third option is deposits in banks, which
also cannot exceed the 15.98% yield threshold; the
risks of investing in this case are difficult to assess,
and the issue of the relationship between the UAPF
and banks needs to be sufficiently worked out.

The low profitability of investments in pension
savings is also explained by the narrowness of the
stock market by types of securities and restrictions
on the structure of investments in pension assets.

The findings underscore a notable transition
towards more conservative investment instruments,
particularly government securities, over the
examined period. This shift reflects a broader
global trend observed in pension fund management
strategies, wherein a preference for stable assets is
evident amidst economic uncertainties. Notably,
the allocation towards non-governmental securities
and deposits in second-tier banks witnessed a
considerable decline, indicative of a strategic move
towards mitigating portfolio risk.

Moreover, the analysis reveals a persistent
challenge concerning yield performance vis-a-
vis inflation rates. Despite an upward trajectory
in net investment income and interest rates, the
investment yield of pension assets consistently
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lags behind inflation levels. This discrepancy
underscores the imperative for reassessing asset
management strategies to ensure portfolio returns
remain commensurate with inflationary pressures.
Furthermore, the study employs the Quasi-
Sharp model to propose optimal portfolio
structures, leveraging the performance of selected
stocks and bonds listed on the Kazakhstan Stock
Exchange. Through rigorous quantitative analysis,
the model facilitates the identification of portfolio
compositions that maximize returns while
adhering to predefined risk thresholds. Applying
such advanced asset management techniques
underscores the necessity for pension funds to
embrace sophisticated quantitative methodologies
innavigating dynamic financial markets effectively.
Regarding theoretical implications, the
findings align with established investment
frameworks such as Modern Portfolio Theory
(MPT) and Efficient Market Hypothesis (EMH).
The emphasis on diversification and risk-return
trade-offs resonates with MPT principles,
advocating for portfolio optimization strategies
that balance risk exposure with return potential.
Conversely, identifying  opportunities  for
outperformance challenges the assumptions of
EMH, suggesting the presence of inefficiencies
in the market that can be exploited through active
management and strategic asset allocation.

CONCLUSION

In conclusion, it is necessary to emphasize the
critical results of the study aimed at achieving the
goals related to Kazakhstan’s pension system.

In the course of the study, a comprehensive
analysis of the effectiveness of pension asset
management within the framework of the
pension system of Kazakhstan was carried out.
Using modern economic and mathematical
analysis methods, the key factors influencing the
profitability and risks of investing in pension assets
were identified.

An essential result of the study is the
identification of optimal portfolio structures that
ensure a balance between profitability and risk
in the conditions of the Kazakh financial market.
Applying the Quasi-Sharp model allowed us to
identify the most effective portfolio diversification
strategies that maximize expected returns with a
minimum level of risk.

In addition, the study revealed the
competitiveness of various investment instruments
available to pension funds, such as stocks, bonds,
and bank deposits. The analysis showed that a
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variety of investment instruments helps to reduce
risks and increase the stability of the profitability
of pension assets.

Based on the study results, specific
recommendations are presented to improve
the efficiency of pension fund management in
Kazakhstan. These recommendations include
changes in the legal and regulatory framework
for investing, the introduction of portfolio
diversification strategies, and improved risk
management and corporate governance practices
to ensure the pension system’s sustainability and
long-term financial sustainability.

Thus, the study’s results emphasize the need
for active actions on the part of the state and pension
funds to ensure adequate pension provision for the
population in the future. By applying modern asset
management methods and adaptive investment
strategies, it is possible to increase the efficiency of
pension asset management and ensure a sustainable
financial future for pensioners.
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TYUIH

MeMmneKeTTiH, aNeyMeTTiK ecy Ko/a4apblHblH, 6ipi MemnekeTTik Gackapy canacblHAa MyreaekTtiri 6ap
afjamzap YLWiH XaHa XyMbIC OpblHAAPbIH Kypy 60nbin Tabblnagbl. Ocbl H6afblTTafbl eH, TabbiCTbl KaHe
H6aceKkere KabineTTi cafacaTTblH Hipi — a1eyMeTTiK KacinKepiKTi gambITy. byriHae aneymeTTik Kacinkepikke
anemaik AeHrenge yAKeH KeHin beniHyae. [lereHMeH, 9/1eyMETTiK KacinKepsik TeopuAcbl aai Age
TYKbIPbIMAAManay CaTbiCbiHAA, OMTKEHI apTYPAiI enpepae aneyMeTTiK KaCINKEePAiKTi KaMTyablH, apTypAi
epeKLenikTepi XaHe a/1eyMeTTiK Kacinkep ik 6actamanapra apTypAi Keskapactap 6ap. KasakcraH yKimeTi
TYPaKTbl JaMy MaKcaTTapblHA KOJ YKETKi3y XoHe a/1eyMeTTiK npobnemanapipl ey Kypanbl peTiHae
TYTacTal KICIMKePiKTi, OHbIH iWiHAE S/71eyYMEeTTiK KICiMKepAiKTi AamMbITyfa Kbi3bIfyLbI/IbIK TaHbITYAA-
KenTereH aBTOpaapAblH eHOEKTEpiH TasnAal OTbipbIn, MaKasiada 2/1eYMETTIK KaCiNKep/iKTi aHbIKTaNTbIH
Heri3ri cunatramanap meH Gaktopaap aHbIKTanAbl. 3epTreyae KasakcTaHaafbl 2/1€YMETTIK KSCIMKEPAIKTiH,
afbIMAafbl XKafaalblH Tangay XKoHe OHbIH, /1eYMETTIK-9KOHOMMKA/IbIK KepCeTKiluTepre acepiH aHbIKTay
MaKCaTblHAA PerpeccuanblK Tangay Kyprisingi. KasakctaHaa »KYMbICCbI3AbIK, Keaennik »KaHe eHipnik
TEHCI3AIK CUAKTbI TYPAi aN1eyMeTTiK npobaemanap 6ap. O9neyMeTTiK KaCiNKepaik MHHOBALMADBIK, LUeLliM-
OEPAi KYPY apKblabl OCbl Macenenepai Wewyaid, TMiMai Tacini peTiHae KapacTbipbliagbl. MaKanaHbiH,
MaKCaTbl—TEOPUAIIK KIHE SMNUPUKA/bIK 3ePTTEYNEPAi Tangay, 9NeYMETTIK KaCiNKep ik TaKblpblObIHAAFbI
9pPTYPAi Ke3KapacTapabl OipiKkTipy KoHe KasaKcTaHaarbl «91eyMETTIK KaCiNKepAiKTiHY KafaalblH Tangay
APKbI/Ibl OHbl AAMbITY MYMKIHZIKTEPIH aHbIKTAY. 3epTTeyaiH, fblAbIMU XaHA/blfbl IKOHOMMKAIK, AAMYy
MEH 3/IeYMETTIK KaCiMKepiKTiH KepceTkiwTepi apacbiHaarbl 6aliaHbICNeH aHbIKTaNaabl.

TYWIH CO3/EP: aneyMeTTiK Kacinkepnik, aneymeTTik npobiemanap, SKOHOMMUKabIK ©cy, TYpaKTbl Aamy, ocan
TONTap, perpeccuanblK Tannay, Keaemnik aeHrei
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KIPICIIE

OJIeyMETTIK  KOoCimKepiik — Oyl jkaHa
JKOHE KYpHem KYOBUIBIC. OJEMJETI QJICYMETTIK
KOCIMKEPIKTIH JAaMyBIHAAFBl KYPT CUIKiHIC, Oy
Macelere akaJAeMUSIIBIK TYPFBIIaH KbI3bIFYIIBITBIK
TynbIpABI, OyFaH KemnTereH Makamajap MeH
KapusIaHBIMAAp, 3epTTeyjep MEH FBUIBIMU
KoH(pepeHnusap, QJIEYMETTIK KOCIIIKEPITIK
TakKbIpbIObI OOWBIHINA OTKI3LIreH TPEHUHITEP
MeH OinmiM Oepy Oarmapiamanapsl gomen 0Ooia
anmanpl. Erep akameMUsITBIK 3€PTTEYIiH alFamiKbl

Ke3eHJIepiHIe 3epTTeyIIiiep QIIEYMETTIK
KOCIMKEPIIKTIH MOHI MEH TYKbIphIMaMachiHa
Hazap aymapca, oyringe QJIEYMETTIK

KOCIMOPBIHAAPABIH OPTYPIIi acIIeKTiIepi OONBIHIITA
TEePEHACTUITCH 3epTTeyIep Kyprizinyae. OcerHman
aCTIeKTUTepaiH Oipi-omapaeIH KBI3METIHIH
THIMIITITIH Oaranay.

¥IITTBIK KOFaMIBIK CEHIM KEHECIHIH OeCiHII
oteipeichiHma  KP  [Ipesumenti K.K.Toxkaes:
«AiimakTap apacelHIa TCHTepiMIl 1aMy OoiMaca,
azaMaTTapAblH OT-ayKaThl JKOHE IKAJIBIYIITTHIK
OpKCHJICY Typalbl aNTyIOBIH ©31 apThIK. byran
neitin  ycomputraH  «Kyarter eHip - KyaTTsr
MEMJICKEeT» KaFugachl - Kyp €e3 emec. by -
eMIMI3MIH TaOBICTHI JaMybl YIIH aca MaHBI3IbI
Tamarn.  AWMakTapAbplH ~ QNEYeTiH  apTThIpy
MaKCaTBIMEH KE3iHJIe OJICYMETTIK-KOCITTKEePIIiK
Kopriopanusiap KypbUiasl. MyHaall KypbuibiMaap
Ka3ip OapibIK OOJBICTAP MEH PECITyOIMKAIIBIK
MaHBI3BI Oap Kayajmapnaa »XyMbIc icredni. Emmi
QIIEyMETTIK-KCIKePIIiK KOpIopauusijiapibl
TOJNIBIKKAHABl HWHCTUTYTKA AaWHAIIBIPATBIH Ke3
kenmi», - geni (adilet.zan.kz). bym emimizzeri
QIIEyMETTIK KACIMKEPIIKTI  FBUTBIMU-TEOPHSITBIK
TYPFBIIAH TEPEH 3EPTTEYHiH JKOHE KOJIAayIbl
Ka)KeT €TeTiH aHBIKTaiabl. COHIBIKTAH OJICYMETTIK
KOCIMKEPIIKTI TEOPHSUIBIK JKOHE  TXKipHuOemik
JIEHTeiIee 3epTTEY KYPri3y ©3€KTi OOJIBIT OTHIP.

SJIEBM LIOJY

OJIEYMETTIK KACIMKEPIIKTI 3KOHOMHKAIIBIK
KYOBUIBIC pETIHIE FalbIMAap IIHUPEK FachIpra
KYBIK yakKbIT OOMBI KapacTBIPBIN Kejeni, Oipak
FRUTBIMZIA OJICYMETTIK KOCIMKEPIIKTIH OipTyTac
JKOHE JIOWEeKTI TEeOpHsICHl KaJbIITaCKaH JKOK.
MyHaa TEK OIEYMETTIK KOCIMKEPIIKTI 3epTTey
TYKBIPBIMJIaMachl Typallbl aliTy Kepek, cededi o

Ke3-KeJITeH KaHa TYKbIPhIMJaMa CHSIKTBI 9p TypIi
JKaFblHaH Y3JiKci3 chIHFa yisipaiias! (Choi & Ma-
jumdar, 2014; Mair & Marti, 2006; Weerawardena
& Mort, 2001).

OJeyMeTTIK KOCIIKEPIiKTi TyciHaipe
OTBIPBIT, FalbIMAApP OHBI HApBIKTA CTATHKAJIBIK
TypJe OONaThiH KYOBLIBIC PETIHJC aHBIKTayFa
THIpBICA I, ce0e01 KocinKep Kail HapbIKTa KYMBIC
ICTCHTIHIHE  KapamacTaH, OHBIH JIaMybIHJa
OipHelie Ke3CeHIEpJICH ©Te/dl, COHBIH IMIiHC
QJIEYMETTIK KETLTy JKOHE KayanKepIIiTiK Ke3eHi
ne 6ap (Ponomarev& Svetunkov, 2015).

Zhokhova (2015) kemTereH 3epTreynepre
CaJIBICTBIPMAJIBI TAJAY HOTUXKECIHJIE QJICYMETTIK
KOCIIKEPIIIKTIH Kelecineit aHBIKTAMAaCBIH
KaJbINTacThIpAbl: «Bysl YHBIMHBIH QJIEyMETTIiK
MaKCaTbIH KOCIMKEPIIiK JKaHAIIBUIABIKIIEH
KOHE TYpPaKThl ©31H-031 KaMTaMachl3 €Tyre KO
KETKI3yMEeH  OalIaHBICTBIPATBIH  QJICyMETTIK-
SKOHOMMKAJIBIK KBI3METTIH »kaHa Tocum. OHBIH
HETi3IHJC WMHHOBAIMIAP, KapKbUIBIK TOPTII
KOHE MEMJICKETTIK JKOHE JKEKe CeKTopiapaa
KaOBUIJaHFaH iCTepAl JKYprizy TopTiOi HerisiHje
opeker ereTiH Oenrini Oip oJIeyMETTIK MoceseHi
HIelly — MakcaTbhlHIA  KYPBUIFAH  QJIEYMETTIK
KOCINOPBIHIAPBIH KYMBIC iCTEY1 )KaThIP.

bnaroB xome Apaii (2010) omeymerTik
KOCIIKEPIIIK ~ «KACIIIKEPJIIK ~ OWJayblH  JKaHa
napagurMachel» OOJBINT TAOBUIATBIH Oenrim Oip
QJIEYMETTiK MHCCHSICHI 0ap KOCIMKEPIIiK KbI3METTiH
O0ip Typi peringe anwbikTanmran (Certo & Mill-
er, 2008; Blagov & Aray, 2010). byn anbikTama,
QJIEYMETTIK KOCIMKEPIIiKTI KOCIMKEpIiKTiH Oip
TYpiHE («KOCIMKEpIIiK KbI3MET TYPi») KaTKbI3aIbl,
ochlaifma KOCIIIKEePITIKTi AHBIKTAY/IaFbl
JTOJICI3IIIKTEP/II JKOSBI JKOHE OChI aHBIKTaMaJlaFbl
JKaJbl albIPMAIIBUIBIKTAD KBI3BMETTIH MHUCCHSCHI
olieyMeTTiK Oonbin TaObUIaAbl. By aHbIKTama
aJJIBIHFbIFa KapaFraHa J2JipeK, Oipak KCIKepIIik
KBI3METTIH MOHIH TOJBIK alllbUIMaNIbI.

Nicholls (2008) omeymeTTiK Kocimkepiik —
Oy oJIeyMETTIK KayanKepIIiTKTi OpHATYFa KoHE
QJIEYMETTIK KOpFay JKYHECIHIEeri Mocelenepii
nrenryre OarbITTalIFaH, KOJIaHbICTaFbl YHBIMIAP IbI
Oackapy/ia s)kaHa YHbIMAap HeMece HMHHOBAIHSIIBIK
KOJJIAp Kypa OTBIPBIN, OKYHEIl oJIeyMETTIK
e3repicTep MEH KOFaMJBIK KYHJBUIBIKTAP/IbI
KaJIBIIITACTBIPYbl KaMTaMachl3 €TETIH THOPUITI
CEpIKTECTIK ~ MYMKIHAIMH  KaJIbINITaCThIPaThIH
KOCIIIKEpIiK  KbI3MeT (Hemece mporecc). by
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aHBIKTaMaJla QJICYMETTIK KOCIMKEPIIK QJICyMETTIK
callaMeH OaiJIaHbICThI KOCIMKEPIiK KbI3MET Typi
periHae ycbiHBUIFaH. bipak Oy aHbBIKTamanga
QJIEYMETTIK KOCIMKEPNIKTIH HETi3ri Kacuerrepi
aHBIKTAIMaFaH.

«OJNEYMETTIK  KOCIMKep»  aHBIKTaMaChlH
QJIEYMETTIK OIUIETTINIK, QNEyMETTIK KYH/IBUIBIK,
OMIPILCH 9JIEYMETTIK-OKOHOMUKANIBIK KYPBLIBIM-
nap, JkaHa Terne-TeHJIIKTI Kypy, WHHOBAIMsIIap b,
KOCIMKEPIIiK JIaF IbUTAPIbL, HAPBIKTAFbI
OJIKBIIIBIKTap b naianany, QJIEyMETTIK
Mocenenepli  IIenryjeH — Oacram - esrepicrep
areHTi peTiHie Jae aHbiKTaael. Maiikn [loprep
eHOeKTepine QJIEYMETTIK KOCITKEPITiKTi
TpaHCHOPMALMSIIBIK, KAITUTAIU3M JIeN aTalaThlH
KaHa, OoamaKk TOPTINIECH OaIaHBICTBIPHII,
QJIEYMETTIK KOCIIKEePIIK Kbl KYHIBUIBIKTHI
Tynelpaasl Jen kepcerti (Zahra et al. 2009).
OJIeyMETTIK KOCIIKepIIiK KOFaM YIIiH Maiaaisl,
OWTKEHI OJ QJIEYMETTIK WHHOBALMSHBIH Oip
TYpi OOJBIN TaOBUIAJBI KOHE 9P TYpIl My[aei
TapanTapra maija anein kenyi mMymkiH (Driver,
2012):

— Ou3Hec YUIiH-KipicTep MEH TaOBICTapIbIH
ecyl, KeJileM, KIHCHTTEpAIH aJalJbIFbl MCH
KaHaraTTaHybl, ICKepJIiK Oe/et;

— QJICYyMETTIK HBICAaHAJIBI TONTap YLIIH:
KYMBICCBI3JIBIKTBl TOMEHJIETY JKOHE OICYMETTIK
HBICAHAJIBI TONTAP/IBI QJICYMETTIK OKIIayJay;

— MEMJICKET YUIH: KOJaWIbl KOFaMJIbIK
MiKip, KOpIIaraH OpTaHBIH JACTaHYbIH a3auTy
JKOHE MEMIIEKET UMHIXKI.

ConyibikTaH, opOip MEMIICKETTIH, OHBIH
QJIEYyMETTIK HeMece OKOHOMHKAJBIK JaMybIHa
KapamacTaH, TaObICTBIH MaHbBI3/[bl (DaKTOPIIAPBIHBIH
0ipi KOFaMHBIH TYpPaKThUIBIFBI €KEHIH ecKepe
OTBIPBIT, Ka3ipTi YaKbITTa dJI€YMETTIK KOCIKEPIIiK
CHUSIKTBI 9JICYMETTIK MHHOBAIIUS 9/1ICTEPIH KOJJIaHy
Ka)XeT JIeTeH TY)KbIpbIMaMa jKkacayra 00Jajibl.

OJIEyMETTIK ~ KOCIMKEPNIKTIH  JaMybIHa,
OHBIH XaJIbIKapallblK ACHrelae makga OorybIHa
YyII Herisri ¢axkTop ocep eTeai - CypaHbIC
(KOFaMHBIH TYTHIHYIIBI HEMeCe IMaiaagaHyIbl
CUSIKTBI  QJICYMETTIK  KbI3METTEp/i/eHiMaepi
allyra JIETCH YMTBUIBICHI), YCBIHBIC (QNEYMETTIiK
KocinKepsep) *oHe YIIIHIIICI - KOpIIaFaH opTara
YKOHE MHCTUTYLUMOHAIIBIK (pakTopra OailiaHBICTHI
aIJIBIHFBI eKi pakTopra acep ereni. Kazipri yakpiTTa
oJleM/Ie  QJIEYMETTIK  KOCIMKEpIiK  KYOBUIBICHI
KapKbIH ajyJa >»OHE OJICYMETTIK KOCIMKEePIIKTI

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

JNaMBITy, OHBI 1NIrepiIeTy MeH KEeHEHTy YIIiH
Beiimapusna «Schwab Foundation for Social
Entrepreneurshipy, YHaicranga «Ashoka
Foundation» cHsKTBI Typii Kopiap, YHbIMaap
KypbutyJa. [lereHMeH, oNeyMETTIK KOCIMKepIliK
oJIi JIe FBUIBIMHU 3€PTTEYJICP/IiH OCII Kele KaTKaH
camackl OONBIT  TaOBUIAABl JKOHE OIEYMETTIK
KOCIIIKEPIIK TEOPHUSICHI dJ11 e TYKbIpbIMAamMalay
carbiceiaga (Chell et al., 2010).

Kazakcrannarbl — oleyMeTTIK  KOCINKEpIIiK
CaJlaChIH/IAFbI 3epPTTEYJIep MEH 3epTTeyiep eliH
OIIEYMETTIK KOCIIKEPIIK SKOKYHECIHIH AMHAMHU-
Kachl, KUBIHJIBIKTapbl MEH MYMKIHJIKTEP] TypaJbl
KYHJIBI TYCiHiKTep Oepeni. by 3eprreynep kazipri
JaHAmadTTel  TyciHyre koHe KazakcraHmarbl
QJICYMETTIK KOCIIIKEPJIIKTIH 6Cyl MEH BIKIaJIbIHA
BIKIIAJ €Ty CTpaTervsuIapblH aKnapaTTaHbIpyFa
HETi3 0oJa kI, Kenreren 3epTreynep
Kazakcranmarbl  oJIC€YMETTIK  KOCIKEPIIKTIH
9KOKYHECIH KapTara Tycipyre, HeTi3ri myjjaeni
TapanTap/bl, KoJaay YHbIMAAapbIH, KaPKbUTAHABIPY
KO3JIepiH OHE KYKBIKTHIK 0Oa3aHbl aHBIKTayFa
OarpITTanFaH. bBys1 caibicThIpynap oJeyMeTTiK
KOCIIIKEPITIKTI inrepineryre KaTbhICAThIH
CyOBEKTIIep KEJICIH TyCIHyre KOMEKTece/Ii JKoHEe
apajiacy MeH KOJIJIay cajiajiapblH 06JIil KepceTe .

Kazakcrannarbl — 9leyMeTTIK  KOCINKEpIIiK
CaJIaChIH/IaFbl HAKTHI aBTOPJIAp MEH 3epTTEyLIiIep
Oacka  enjepAeri  HEFYpIbIM  KaJbIITacKaH
FaJIBIMIapMEH CaJIBICTBIPFaH/Ia xahaHbIK
ayKpIMJla ~ OHIIa  TaHbIMal  Ooimaca  Ja,
KazakcTanipIk KOHTEKCTE OCBI TAKBIPHITT OOWBIHIIIA
3epTTeysep MeH 9JieOueTTepre yiec KOCaThIH KeKe
TYJIFanap MeH yibimuaap 6ap.

3EPTTEY 9AICTEMEJIEPI

Maxkanana Kazakcrtan PecmyOmuka-ChIHBIH
ayMarbIHJa OJIEYMETTIK KOCIKEPIiK canachlHaa
KYPTi3UINeH CTaTUCTUKAJIBIK 3epTTeynep, Ajam
KYKbIKTapblH Kosjgay skoHe Kaszakcran PecmyO-
JMKACHIHBIH ¥JITTHIK CTAaTHCTHUKA OIOPOCHIHBIH
nepektepi, CrpaTerusuiblk  JKocmapiay —JKoHe
Kazakcran PecrnyOnukacelHbIH — pedopManapsl,
ONIEYMETTIK  KOCIMKepiep  KaybIMIACTBIFbIHBIH

JIEPEKTEpi  KOPCETKIMITEPiH  CTATHCTHKAIBIK
JKUBIHTBIKTAPBI HeTi31iH/1e KYPri3i.
KecperkimTepai Oaranay yIIiH pPErpecCHsIIBIK
Tanjay >KacaiblHAbL.

Perpeccusinplk  Tammay - ©JIICHETiH
JIepeKTepAl  MOJCHbACYy  JKOHE OJlapAbIH
KacueTTepiH 3eprrey omici. [lepekrep Ttoyenmai
alHBIMAJIBIHBIH, OJCYMETTIK KOCIMKEpJep KOHE
TOYEJCI3 aNHBIMAJIBIHBIH ~CAHBIHBIH JKYMBICKA
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KaOUIeTTI MYMKIHJIIN WIGKTEYJ >KaHIap CaHsbl,
JKYMBICCBI3/IBIK ~JICHTCHi, XaJIBIKTBIH KeJeHIIiK
JICHTeH1, OKalmbl 1MIKI OHIMJET QJIeyMETTIK
KOpFayFa IKYMCAJAThIH MIBIFBICTAPJIBIH  YJIECI,
TYTBIHY OarajapblHbIH HWHJICKCIHIH MOHICPIHIH
kyntapeiHad Typaael. Jepekrep KP  ¥nrThIK
CTaTHCTUKA arcHTICIHIH MAJIMETTepiHE COMKec
2018-2023 sxpuIaparkl MOJIMETTEpre ColKec
JKACAITBIH]IBI.

Perpeccust — Oys Oip Toyemnai alHBIMAIBI
(emetre «Y» pmen OenrineHeni) MeH Oipkarap
Oacka ailiHpIManbLIap (TOyelsci3 aiHBIMaNbLIAp
JIeN  aTajajpl)  apachlHJarbl  KaThIHACTHIH
KYIIi MCH CHUIAThIH aHBIKTayFa KOMEKTECETIH
9KOHOMUKAJIBIK, MICUXOJIOTUSIIBIK JKOHE Oacka Ja
MIOHJIEP/Ie KOJITAaHBUIATHIH CTATUCTUKAJIBIK JJIIC.

Byn opmicTiH eH kem TapaiifaH Typli —
CBI3BIKTBIK PErPECCHsl, OHbI KapanaibiM perpeccus
HeMece KapamailblM €H Killi KBaapar oici
(OLS) nen te artaiinbl. ChI3BIKTHIK PETpeccHs €H
JKAKChl COMKECTIK ChI3BIFBIHA HETI3JIEeNreH €Ki
alfHBIMAJIBI apPaChIHAAFbl CBI3BIKTHIK OaMIaHBICTHI
opHarazabl. Ocbutaiiia, ChI3BIKTHIK perpeccust 0ip
aifHBIMAaJIBIHBIH ©3repyl eKiHIIICIHIH e3repyiHe
Kaylaii ocep eTeTiHIH aHBIKTAWThIH Kemoeyi 0ap Ty3y
CBI3BIK apKbUIbI TpaUKaJIBIK TYpAC OCHHEICHEI.
CBI3BIKTBIK PErpeccHsi KaThIHACBIHBIH Y OCIHIH
KHBUIBICHI Oip afHBIMAJIBIHBIH MOHIH OlIIipe,
erep eKiHIIICiHIH MOHI HeJTe TeH OoJca.

Perpeccusuibik Tanjaay JIepeKTepie
OalikanaTelH alfHbIMaJIbLIAP apachIHAarbl
OaiiylaHbICTap/Ibl  AHBIKTAYABIH KYIITI KYpaJibl
0oJbINT  TAaOBUTAJBI, OipaK oOJ ceber-canIapiibik
OaiylaHpICThI OHall Kepcere anmMaiiiapl. Oy OusHecTe,
KapKbljla )KOHE SKOHOMHUKaJa OipHEIIe KOHTEKCTE
KOJIJIaHbLIaAbl. MBICANbI, OJ WHBECTHUIIHSIIBIK
MEHeJKepJiepre axkTHBTEpAi Oaramayra >KoHE
TayapiapjblH Oarackl MEH OCHI TayapJjapMeH
allHANIBICATBIH ~ KOCIMOPBIHAAPABIH — aKIHsJIaph
CUSIKTBI (paKTOpJIap apachiHAarbl OAMIaHBICTHI
TYCIHyTe KOMEKTECY YIIiH KOJJaHbUIa/IbI.

PerpeccusiHpl CTaTUCTUKANBIK OIC PETIHJIE
opTama MoHre ( opramia MOHTe Kepi) perpeccus
YFBIMBIMEH IIaTacThIPyFa OOIMaN/IbI.

PerpeccusiHplH MakcaTbl — OCBI CBI3BIKTBIK
KOMOMHAIUSHBIH KOA(PPUITUCHTTEPIH Taly KoHE
ochlIaima f perpeccusuIbiK QYHKIUSICHIH aHBIKTAY
(OHBI MOJIETB JICTI T€ aTaiabl).

Perpeccustibik Tanaay - Toyeni
allHpIMaJNBl MEH Oip Hemece OipHele Tayelci3
aliHBIMAJIbLIAP apachbIHIAFbI 0allIaHBICTHI

MOJIeIb/ICY YIIiH KOJIAAHBLIATHIH CTATHCTHKAIIBIK
omic. On OakpUIaHATBIH MOJIMETTEp HETI3iH/Ie
alfHBIMAJTBUIAP/IBIH OPEKETIH TYCIHY JKoHE 0OJDKay
YILIiH 9KOHOMHKA, Kap>Kbl, dJIEyMETTIK FBUTBIMAAP,

WHXKEHepHsl KoHe Oacka Ja KeNTereH cajaiapiaa
KEeHIHeH KOJJaHbUIaAbl. Perpeccusuiblk Tajnay
TEOPHSICHI PErpeccHsi MOJENIHIH MapaMeTpiepiH
Oaranayra OKOHE aiHBIMAaJbUIAD apachIHIAFbl
KaTBIHACTAP/bIH ~ MAaHBI3JbUIBIFBIH  Oaranayra
Heri3 Oepemi. Perpeccusuiblk TanjayjblH HETI3ri
YFBIMJIapbl MEH KOMITOHEHTTEPiHE TOKTAIaNbIK:

Toyenumi jkoHE Toyelci3 alWHBIMAJbLIAP:
perpeccusiblk  Tanjgayjga  0i3  OOJDKarbIMBbI3
HEMeCe  TYCIHIIPriMi3  KeJeTiH  aldHBIMAJbI
Toyenni aiiHpiMaiel (Y) en atanajibl, al Toyeunai
aliHBIMaJIbIHBI ~ OOJDKay ~ HeMece  TYCIHAIpY
YUIIH KOJJaHBUIATHIH alHBIMAJbUIAp TOYyeJCi3
aiiHpIManbuiap (X) nmen aramajsl. Toyemnai oHe
TOyenci3 aiHpIManbuIap apachblHAarbl OailaHbIC
perpeccust MOZIeN JIeN aTajaThlH MaTeMaTHKAIIbIK
TEHJICY apKbLUIbI O©PHEKTEIICII.

Koadduuumentrepai Garanay: perpeccHsIbIK
TangayAblH MakKcaTbl OaKbpLIaHATBHIH JIEpeKTepai
naijianana OThIPHII, Ko3(duimenTTep i Oaranay
0oJ1bIn TadbLIAIBL. By onieTTe Toye i aliHbIMAJIbIHBIH
OakplIaHATBIH ~ JKOHE  OoKaMzibl  MOHJEpi
apachIH/IaFbl KBAJIPATTHIK aWbIPMAIBUTBIKTAP/IBIH
KOCBIH/IBICBIH MHHUMH3AIMSITARTHIH KapanaibiM
eH kimi kBaaparTap (OLS) menm aranateiH oficTi
KOJIZIaHy apKbUIbI JKacaaabl.

Perpeccusinblk  Tangay apKbUIbl Kejecizen
OospKamap skacanaibl:

- CBI3BIKTBIK: TOYENJl JKOHE TAayelnci3
alfHpIMAJIbUIAP apachIHIAFbl OalIaHBIC ChI3BIKTHIK
OOJIBII TAOBUTAIEI.

- TOyeNCi3[iK: KaTe TepMuHAepi Oip-
OipiHeH Toyencis.

- TOMOCKE/IaCTUKAJIBIK: KaTeliK
TEPMUHJIEPiHIH JTUCTIEPCHSICHI ToyeInci3
alHBIMaNBUIAPIBIH, ~ OapiblK  JIeHreinepinae
TYpPaKThl 00JIaIbl.

- HOPMAJIIBIIBIK: ~ KaTe  TepMHUHJEpi

KaJIBIIITBI TYPAE OOiHe .

- MIHCI3 KOIDKAaKTBUIBIK KOK: TOYyeJCi3
aliHbIMaJIbLUIAP Oip-0ipiMEH KOPPEISIIUsIIaHOAM IbI.

CoHKeCTIKTIH  JKaKCBUIBIFBL:  perpeccus
MOJEJIH OarajlaraHHaH KeHiH OHBIH
’KapaMJIbLIBIFbIH, SFHU MOJICTB/IIH OaKblIaHATHIH
MOJTIMETTEpre KAHIIAIBIKTBI COMKEC KEJICTIHIIrH
Oarayay  KaxeT. byn  ke0OiHece  Toyelcis
alfHpIMaNbUIapMEH TYCIHAIpLIETIH Toyeni
alHBIMAJIBLIaFbl AUCIICPCHUSIHBIH, YIIECIH OJIIEHTIH
anbikTay kod(duumenti (R-kBagpar) CHSKTBI
KOPCETKIIITEepl 3epTTeY apKbUIbI )Kacala/bl.

Perpeccusiiblk Taygay THIIOTE3aHBI TEKCEpyre
TOYEJICI3 JKOHE TAYelJli alHBIMAJIbLIap apachIHIaFbl
KaTBIHACTAP/IbIH CTATHCTHUKAIBIK MaHBI3IbUTBIFBIH
aHBIKTayFa MYMKiHAIK Oepeni. by t-tests Hemece
F-tests xemeriMeH ko3(h(GUIMSHTTEPIH HOJJICH
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affTapibIKTait epeKIICICHETIHIH TeKcepy/Ii
KaMTH/IBL.

Perpeccus MOJICITIH]IE OarajaHraH
KO3 GUIMCHTTED aWHBIMAIbLIAD  apPaChIHJIAFbI

KaTbIHACTAPJBIH OaFbIThl MEH HIaMachl TYpaJbl
Tycinik  Oepemi. OH  ko3dduumenTrep 0H
KAaTBIHACTBI, all Tepic Kod(pPHUIHUEHTTEp Tepic
KaTelHACTBI  Kepceteni. Koadpduumenrrepain
[1aMachl KaTbIHACTApABIH OCPIKTITiH KOpceTeIi.

Herepmunanust kodddummenti 0-men 1-re
JICHIHrT MOoHJEpl KaObULIAHABl KOHE Carlabl
CBI3BIKTBIK ~ perpeccust MOJeNi  KaraalbIHAa
OipJriKKe YMTBUIAIBL. Jerepmunarius
KO3(QQUIUCHTI TOyesli alHBIMAJIBIHBIH JKaJIITbI
HIaIbIpaybIHBIH Kall 0eJIiriH Toyesci3 alHbIMaIIbI
TYCIHAIPETiHIH KOpCeTe i

SSR SSE

2 - =1 -——
SST SST

(D)

MyHJa

-SSR =Y ,(3 — ¥)? apudmeruranbik
opTama MOHre KaTBICTBI TY3y perpeccust HyKTe-
JepiHiH [IAlIbIpayblH CHIIATTAHTBIH CBHI3BIKTHIK
perpeccust MOAETIMEH TYCIHAIPUIETIH ayBITKY
KBa/IpaTTapblHbIH KOCHIH/IBICHI;

- SST = Z(yi —3?  apupMeTHKAIBIK
i=1

L= .
opTalia MOHTIC KaTbICThbI TIyCJI Al y
aﬁHBIMaHLICLIHBIH HIanmbIpayblH CHUIATTAUTBIH
AYBITKY KBa}:[paTTZ}lpBIHLIH JKaJIbl KOCBIHBICHI;

- SSE= Z(yz — %)? Tikene# perpeccus-
ra  KaTbICTHI LTalyeJmi y  aliHBIMAJBICHIHBIH
[IANIBIPAYBIH  CUMATTAWTBIH  KATCHIH  ayBITKY
KBaIPATTAPBIHBIH KOCBIH/IBICHI.

F-cratuctukanblH ~MyMKiH OONaThiH  €H
TeMeHri MoHi — (. DuIep CTaTUCTUKACHIHBIH MOH1
HEFYPJIBIM KOFapbl 00JiCa, CHI3BIKTBIK PErpecCHsl
MOJIEJIi COFYPJIIBIM JKaKChl Oomaabl. by kepceTkimn
KBaJIpaTTap/blH TYCIHIIPUIETIH KOCHIHIBICHIHBIH
(6ip  Toyenci3  allHBIMalbIFa  €CENTErCH/IE)
KBaJIPATTAP/IbIH KAJIJBIK KOCBIHBICHIHA KATHIHACKI
(Oip epkiHJIK HOpEKECIHE ECENTEreH/IL):

ESS
—_— m
F ~— RSS

n-m-1 (2)

MYHJIaFBI M - TYCIHIIpETiH alHBIMaJbLIAP
CaHbl

Oumrep  MOHI  aHBIKTAJIFaHHAaH  KEWiH,

OHBI CTATUCTUKAJIBIKMOHMEH CAJTBICTBIPBIIL,

CUIOTE3a]ap/ibl  TEKcepeMi3.  Perpeccusuibik

Tangaylarbl MaHbI3Ibl THIIOTE3aIapIblH  Oipi

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

— TONYJSIIMSTHBIH ~ TiKeJIeW pPerpeccusiChiHbIH
0arbIT K03((PUIIMEHTI HONTE TEH JIeTeH THIoTe3a.
Erep Oyn Ooimkam jaypeic OoJica, OHJIa TOYeEINCi3
X alHBIMaNBICBIHBIH ~ e3repicTepi Toyenmi Y
AHBIMAJIBICBIHBIH ©3TepyiHe dcep eTHEH/Ii: X JKOHE
y aliHBIMAJIBLIAPBl KOPPEISIIUsIIaHOalaAbI, SFHA Y
TMIEH X apachIHAAFbI CHI3BIKTHIK KATBIHAC YKOK.

Byn  omic  KeHiHEH  KOJJIaHBLIFaHBIHA
KapaMacTaH, PerpecCHsUIbIK TalJayblH IIeKTeY-
nepi Gap. Mpicanbl, aifHBIMAJIbUIAP apachIHJIAFbI
KaTbIHACTAP CBHI3BIKTHIK OoNajabl Jien OoyKaiabl,
Oy opnaiibiM Oona Gepmeyi MyMKiH. COHBIMEH
Katap, OJ HaKThl JKOHE penpe3eHTaTHBTI
JIEpeKTep/IiH OOJIyblHA CYHEHENI JKOHE Heri3ri
OoipKaMIapAbIH Oy3bUTYBI OipyKakThl Oaranaynap
MEH KaTe TYKbIPbIMIapFa 9KeIyl MyMKiH.

TAJJAYJIAP MEH TAJIKBIJIAYJIAP

Byrinri  TaHma  aBTOpiap  QNEYMETTIK
KOCIIKEPIIKTIH 9PTYpJIi aHbIKTaMaJlapbiH KIiKTE/l.
«ONEYMETTIK KOCIITKEp» aHBIKTAMACHIH QJICYMETTIK
ONIVICTTUTIK, OJCYMETTIK KYHIBUIBIK, OMIpIICH
QJIEYMETTiK-9KOHOMHUKAJIBIK KYPBUIBIMIAD,
KaHa Teme-TCHIIKTI Kypy, WHHOBAIHsIapIbI,
KOCIMKEPITK JIaFAbLIap/IbI, HapBIKTAFbI
OJIKBUIBIKTaP B naianany, QJIEyMETTIiK
Mocenienepl MenryeH dacram e3repictep areHri
pETIHIE JIe aHBIKTaJbl. OJIEYMETTIK KOCIMKEPIIK
KOFaM YIIIH TMaljajibl, ©MTKeHI OJ OJCyMETTIK
WHHOBAIUSHBIH O1p TYpi OOJBIN TaObUIaAbl JKOHE
op Typil MYIIEN TapanTapFa maija ajabll Kemyi
MYMKiH (atameken.kz):

— Ou3Hec yHIiH-KipicTep MEH TaOBICTapIbIH
ecyi, KeyeM, KIWSHTTEPJIH aJajjblFbl MEH
KaHaraTTaHybl, ICKepIIiK Oe/e;

— ONEYMETTIK HBICAaHAJbl TONTAp YUIiH:
KYMBICCBI3IIBIKTBl TOMCHJIETY KOHE OIEYMETTIiK
HBICAHAJIBI TONTAP/IBI QJICYMETTIK OKIIayJay;

— MEMJICKET VIIiH: KOJIAHIIBI KOFaMJIbIK
MiKip, KOpIIaraH OpTAaHBIH JIACTaHYBbIH a3auTy
JKOHE MEMIIEKET UMMIKI.

ConyibikTaH, opOip MEMIICKETTIH, OHBIH
OJIEYMETTIK HEMece JKOHOMHUKAJIBIK JdaMybIHa
KapaMmacTaH, TaOBICTBIH MaHbI3/Ibl (haKTOPIapbIHBIH
0ipi KOFaMHBIH TYPAaKTBUIBIFBI €KCHIH E€CKepe
OTBIPBII, Ka31pTi yaKbITTa 9JI€YMETTIK KOCIKePIIiK
CHUSIKTHI 9JISYMETTIK MHHOBAIIUS 91ICTEPIH KOJIIaHy
Ka)XXeT JIeTeH TY)KbIpbIMAaMa jkacayFra OOoJajbl.
OJIEyMETTIK KOCIKEPIIK — QJIEyMETTIK, MOJICHH
HEMece IKOJIOTHSUIBIK, MoceJIeNepAiH MeliMaepiH
o3ipiey, Kap KbUIAHIBIPY JKOHE JKY3ere achlpy
VIIIH cTaprantap MEH 0acka Jia KOCIKepIIiK
Kypamaapael  naimanany  (Greblikaité, 2012;
Grimes et al., 2013).
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3epTrey OapbIChIHAA QJNEYMETTIK KOCIMKep-
JIKTIH JaMyblHA ocep ereTiH  ¢akropiap
AHBIKTAJABI: KOFAMHBIH JaMybl; MEMJICKETTiK-
JKCKCILIEIIK ~ OPINTECTIK;,  Ka3ipri  KOFaMHBIH
QJIEYMETTIK KYpPBUIBIMBIHBIH ©3repyi. Jlarmapeic,
NaHJEeMUSHBIH 9cepl KOHE OHBIH Caliiapbl, eHOCK
HApPBIFBIHBIH ~ TYPaKChI3  JKaFdaibl, KeJelik
IICTIHEH TOMEH XaJIBIKTBIH OCY1 )KaF1alibIH 1A KOFaM
0apiblK KOMIIOHEHTTEpP OpTaK MaKcaTTapMeH
JKOHE Tele-TEHIIKTI KaMTaMachl3 €TETIH KbI3MET
OarpITTapbIMCH  OalIaHBICTBI  OOJYbl  KEpEK,
COHBIMEH Karap, TYpPakKThl JaMy IKOJJIApbIH
i371ecTipyi JkoHE KaJbITacThIpysl Kepek (Kostetska
& Berezyak, 2014).

Byrinri TaHIa Kazakcranma THICTI
MUHHCTPIIKTED XaJbIKTBIH OJIEYMETTIK Mocelie-
JepiH Imemyre Kem KeHUT Oenyre THIPhICAIbI.
Kazakcranna oJeyMeTTiK KOCIMKepIiK CyObeKTi-

KBI3MET KOpceTy cajachlHia, YIITeH Oipi -
OKOJIOTHSJIBIK ~ ©3TepicTep  callachlHla  JKOHE
yiITeH Oipi - MYMKIHAIr IIEKTeysi agamIapMeH
KYMBIC cajachlHJa KbI3MET aTKapajabl. Adnaiija,
Kazakcranmarel — oJ€yMETTIK  KOCIMOpPBIHIApFa
KaTBICTBI OipkaTap Mocenenep Oap. En Oipinmrici
3aHABIK MOPTEOECiHIH «alci3 Kopramys». Keneci,
CTaTUCTHUKAJIBIK JICPEKTEpIiH OOJIMaybl JKOHE
QJIEYMETTIK KOCIKEPIiK CyOBheKTiNiepi KbI3METIHIH
Oip MOJISPJIBI CHUIIATHIHBIH JIaMyFa BIKMAJl ETCTIH
(dakropiapAblH ocep €Ty TEePeHJIriH KeleH i
Oaranayra MyMmKiHzik 6epmeyi (Applied Econom-
ics Research Center, 2024).

Enimizgeri  «OneyMmerTik — KOCIMKepIiKTi
KOJJiay» Typajibl 3aHbl KaObUITaHy Ke3iHJe
HETi3rl MakcaT oJICYMETTIK Maceselep/i, aramn
alTKaH[a XaJbIKTHIH KeACHIIK MeHTeHl, Telem
KaOIJIeTTLIIr, JKYMBICCBI3JIBIK JICHI €1 HKOHE dJICi3

nepiHiH  Tisimimiage Oyrigge 200-re  KyBIK KOpFaJIFaH 9JICYMETTIK TONTAp/Ibl KOJJIAy CUSKTHI
Kocinkep Oap. OmapIblH €H KOIl caHbl: AJIMATHhI, Karmainapael menry kesnaenmi. Kecreae emimizze
Actana, Illeimkent, Kocranaii, IIIKO-na QJIEyMETTIK-3KOHOMHUKAJIBIK KOPCETKIIITEPTIH
OpHAJIACKaH. ¥ilplMaapiblH ~ KapThICBIHAH COHFBI 5 OKBUITAFbl  ©3repic  JUHAMHKACHI
ko0i Oamamap MeH kem Oananbel orOachuiapra KUHAKTanp! (kecte 1).
Kecre 1. 2018-2022 xputap apajbIFbIHAAFbl JICYMETTIK KOPCETKIIITEPIiH e3repici
Table 1. Changes in social indicators for 2018-2022
Kot QJIIEYMETTIK JKYMBICKA JKYMBICCBI3/IBIK | XaJBIKTHIH JKAJIITBI 1K1 TYTHIHY
KocIIKepIep KaOlIeTTi JIeHreii,% KEJeHITiK OHIMJICT1 OararapbIHBIH
CaHbl MYMKIHJIT1 JeHreii,% QIICYMETTIK nHIeKC,%
IEKTEYITl JKaHIap KOpFayra
CaHBI, MBIH aJ[aM JKYMCaIaThIH
IIBFBICTAPIBIH
yieci, %
2018 175 549,5 49 0,7 12,7 13,5
2019 183 5549 4,8 0,7 13,9 18,1
2020 187 552,6 49 0,8 13,8 13,5
2021 204 4240 4.9 0,8 14,5 11,8
2022 211 419,0 4,9 0,8 15,0 10,1

Eckepry: nepexkes OoiibiHIna sxacanran Bureau of National Statistics (2023)

AHBIKTaIlFaH KOPCETKIIITEPre oleyMEeTTIiK
KOCIKEepJIiK ~ ocep  eTyiH  aHbIKTay  YIIiH
perpeccHsuTBIK Tanaay xacambsHIs! (kecte 2). On
YIIiH KeJeciael eki THIToTe3a Kypambl3:

H: oneymerrik  kocinkepimik nen X
KOPCETKIIIIHIH apacklHIa OH OaimaHbIC Oap.
H: OJIeyMETTIK KOCIIKeepITiK X

KOPCETKIIIIHIH apachklHIa OH OalIaHbIC KOK.
Bapnbik aliHBIManbIHBIH OaKpLIAy MOHI S5-Ke
TeH, Oipaell MolliMeTTep JKUBIHTBIFBI HEMece

OaxpiTaymap Heridinae TtekcepinreH. Kemrtik R
ToyenAl alHbBIMalbl (MYMKIH OJIIEHETiH Hapce)
MeH OapIbIK TOyeNCi3 alHbIMaIbLIap apachIHIAFbI
OalJIaHBICTBIH JKaNMBl KYIIiH KOpCceTemi, SFHU
KYMBICKa KaOieTTi MyMKIHZITI eKTeyi KaHaap
caabl (0,941228); XanbIKTBIH KeIeHmiK JeHreii
(0,791155); xammel imKi ©HIMIETi oIEyMETTIK
KOpFayFa >KYMCAJaThlH INBIFBICTAPJABIH  ylieci
(0,944897) tyTeIHYy OaramapblHBIH  WHAEKCI
(0,70655) moHmepi 1-re »xakbIH, OV MOAEIBIIH
KYIITi TYCIHAIpY KabineTi Oap eKeHiH KepceTei.
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Kecre 2. KepceTkinrepiH perpecCusijiblK CTATUCTUKACHI

Table 2. Regression statistics of indicators

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

Perpeccusnbik Kymbicka Kympicep3aplk | XanbIKTbiH | JKanmel ki eHimMeri TyTeIHYy
CTaTUCTHKA KaOijerTTi NeHreni (X,) KEJICHITIK QIICYMETTIK KOpFayFa | OarajapbIHBIH
MYMKIHJIT1 JEeHreni (X,) JKYMCAJIaThIH UHJIEKC (X,)
LICKTEYJIi KaHIap HIBIFBICTAP/IBIH YIIeC
caHsl (X,) (x,)
Kermik R 0,941228 0,33541 0,791155 0,944897 0,706553
R-xBagpar 0,885909 0,1125 0,625926 0,892831 0,499218
E_"If;‘;;gfa}‘ 0,847879 -0,18333 0,501235 0,857107 0,33229
g;;?i;pml 5,850403 16,31717 10,5935 5,67017 12,25703
Baxpuiay 5 5 5 5 5
EckepTy: aBTOpMEH KypacThIPbUIFaH
Kecreniy xaimel Tangaybl KOPCETKEHICH, MopnenbniH  camacklH ~ Oafanay  YIIOiH

KYpBUIFaH PErpecCcHsyIbIK MOJIENb YCHIHBUIFaH Oec
ToyeJIci3 alHBIMAIIBIHBI KOJIAAHA OTBIPBII, TOYeIl
ailHBIMaJbIHBL (MYMKIH MYTEAEKTEpIiH CaHbl)
Xakchl Tycingipeai. Mogens kenTik R, R-kBagpar
XKOHE HOpManaHfaH R-KBagpaTThIH  KOFaphbl
MOHZIEpiHE He, OYJ1 OHBIH JKaKChl COWKECTIrl
kepcereni. CoHpal-ak, CTaHAAPTTHl AyBITKYJap
MOJICTIb TAYeJNCi3 alHbIMAaJIbUIAPABIH SPKAHCHICHI
YIWIH Toyenai alHBIMAJIBIHBI 1971 OOJKAHTHIHBIH
KepceTei.

Kecte 3. fucniepcus
Table 3. Variance

JUCTIEPCHUST KOHE OHBIMEH OaiIaHBICTHI IIapanap
(Mmbicasibl, R-kBajmpar) MOJENBIIH HAEpeKTepre
KAaHINAIBIKTBL ~ COWKEC  KeJeTiHiH  Oaranayra
KOJIaHbIaAbl. Perpeccusuiblk Tanaaynal KeliHri
JHCTIepCHsT MoJeNb KOI(QQUIMEHTTEpiHIH Jomir
MEH MaHbBI3JIbUIBIFBIH Oarajiayna, COHMai-aK OHBIH
JKaJllbl canackl MeH OoJpkay KabijeTiH Oaranayna
KOJIIaHBLIEI (KecTe 3).

df SS MS F F kpum
Kympicka kabineTTi MyMKiHAIT1 Perpeccus 1 797,3184 797,3184 | 23,29487 >10,016952
WIEKTEYIIi JKaH1ap CaHbl Kanasik 3 102,6816 3422721
JKarbt 4 900
JKYMBICCBI3ABIK ACHTEHi Perpeccus 1 101,25 101,25| 0,380282| <) 0,581091
Kannapik 3 798,75 266,25
Kannsr 4 900
XaNpIKTBIH KEASHITIK TEHIeHl Perpeccus 1 563,3333 563,3333| 5,019802 >10,110911
Kannapik 3 336,6667 112,2222
JKanrmbt 4 900
JKanrer imki eHIM/IEr1 9JIeyMETTIK Perpeccus 1 803,5475 803,5475| 24,99306 > 0,015398
KOpFay¥a :KyMcanaTblH Kanabix 3 96,45248 32,15083
HIBIFBICTAP/IBIH Yiiec, %o SKanmisl 4 900
TyTeIHY OaranmapbIHBIH HHICKCI,Yo Perpeccus 1 449,2958 449,2958 | 2,990626 >10,182189
Kanapix 3 450,7042 150,2347
JKarbl 4 900
Eckepry: aBTOpMEH KYPaCTBIPbLIFAH
JKymbicka KaOLIeTTI MYMKIHAIN IIEKTEYJIi YVIKEH, OYJI CTaTHUCTHKAIBIK MAaHBI3IbUTBIKTEI
kaugap caapl df=1:SS=797.3184, MS=797.3184, KOPCETE .

F = 23.29487, F xpur = 0.016952. F (23.29487)
MoHI KpuTuKaiblK MoHHeH (0.016952) enoyip

Ixonomuxa: cmpamezusn u npakmuxa. T. 19, Ne 2, 2024 / Economics: the Strategy and Practice. Vol. 19, No 2, 2024

Kymeices3apik aerreiti df = 1: SS=101.25,
MS =101.25, F =0.380282, F xpur = 0.581091. F
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(0.380282) moni kputukanbsik MoHHEH (0.581091)
eoyip a3, OYJI CTaTUCTHKAJIIBIK MaHBI3bLIBIKTHIH
JKOKTBIFBIH KOPCETEII.

XaneIKTelH, Kenmeinik pexreni df = 1: SS
= 563.3333, MS = 563.3333, F = 5.019802, F
kput = 0.110911. F (5.019802) MoHI KpUTHKAIIBIK
monHeH YikeH (0.110911), Oyn craTHCTHKAIBIK
MAaHBI3/IbUTBIKTBI KOPCETE/I].

JKanmel 1mKi eHIMJIEeTi QJIEYMETTIK KOopFrayFa
JKyMcalaTblH IbIFbIcTapabiH yieci df = 1: SS =
803.5475, MS = 803.5475, F =24.99306, F xkpur =
0.015398. F (24.99306) MoHI KpUTHUKAJIBIK MOHHCH
(0.015398) emoyip yikeH, OyJI CTaTUCTUKAJBIK
MAaHBI3/IbUTBIKTBI KOPCETE/I].

TyteiHy OaranapeiabiH wHAekci df = 1: SS
= 449.29058, MS = 449.2958, F = 2.990626, F
kput = 0.182189. F (2.990626) MoHI KPUTHKAIIBIK
monHeH yikeH (0.182189), Oy craTHCTHKAIBIK
MAaHBI3/IbUTBIKTBI KOPCETE/I].

JKyMbICcChI3IBIK  JCHTe#l Oacka  OapIbIK
TomnrTapaa F-cTatucTukachIHBIH MOHIEep1
F  KpUTHKaNbIK  MOHIHEH  KOFaphl, OV

CTaTUCTUKAJIBIK MaHbBI3/Ibl allbIPMAIIbITBIKTAPIBIH
OOJIyBIH KOpCEeTei, SIFHN 9JICYMETTIK KOCIMKEpIIiK
JKYMBICCBI3JIBIK ~ JICHTeHiHIH ~ apachlHIa  OH
Oaitmanbic xk0K. Mynbl Ka3akcranma KachIpbIH
JKYMBICCBI3JIBIK ~ OOJIybIMEH  OailylaHBICTBIpYFa
Oomazpl.

HOTUXEJIEP

Y CHIHBUTFaH JAEPEKTEP QNIEYMETTIK KOCITKep-
JIKTIH JKaJIIIBI IITKI ©HIMJIET] QJICYMETTIK KOpFayFa
KYMCAJTAThIH IIBIFBICTAPIBIH YJIEC] MEH KYMBICKA
OpHaJlaCyFa MYKTaX EpeKIe KaKCeTTUTIKTepi
Oap amamaap caHblHa 0achIM 9cepiH KepceTei.
Kazakcranma KocimopwslHAAp epekie KakerT-
TUTIKTEp1 6ap amaMaapIbl Kalanas1, 0ipak 0apiTbIK
KocinmoperHIap aa Oy MymkiH emec. COHBIMEH
karap, Kazakcranma enzeri ai-aykaT HeH eMip
CYpy JeHreili XalbIKapajblK CTaHIapTTapaH
OipkaTap aysITKynap Oap >xoHE oy KebiHe Tepic
cunmnatka we. COHIBIKTaH EIICTI QJICyMETTIK
KOCIMKEPIIKTI KEeTUIAIPY KOIIapbl MEH SJiCTepiH
HakThIIay Kepek. bykin anemze sxone Kazakcranga
Oomamak 3epTTeyyep QJIeyMETTIK MHHOBAIHIIAp
KYHeIepiHe KOHE ONEeyMETTIK KYHJBUIBIKTApIbl
KYpy MEH KOMMEpPUHWSIaHIBIPYIbl alKbIHIAYFa,
COHAAM-aK QJIEyMETTIK KOCIOPBIHIAPIBI
YUBIMIACTHIPYFa, QIIEyMETTIK KaInTaJ bl
KYMBUIIBIPDYFa  JKOHE  MHKPOKApPKBIIAHIBIPY
apKBUTBI KEJCHITIKIIEH Kypecyre OarbITTanajbl Jer
kyTimyne. Kazakcranma oieyMeTTIK KOCITTKEePIIiKTI
KETUAIpyAeri KUBIHABIKTAp MEH MICUTY >KOJIaphl
XanmpIKapaiblK — TOKipuOere CcyhdeHe  OTBIPHIN
aHBIKTAIBI (KecTe 4).

Kecre 4. KazakcTanarsl oJIeyMeTTIK KCIITKEPITIKTI TaMbITY/IbIH KUBIHIBIKTAphl MEH MYMKIHIIKTEPI
Table 4. Challenges and opportunities for the development of social entrepreneurship in Kazakhstan

KubHapikTapst

MyMKiHIIKTEPI

Hotmxenepi

OJICYMETTIK cajaJaFrbl oJCi3

Toxipubeci Mon  Kocimkepiepi

MenTtopnap ~ KIyOBIH  KaJBINTacThIPY;

anci3 60ysl

KBI3METIH XKETUIAIpY

KOCIITKEPITiK TapTy Crapran xobamapra Oaranay Xyprizy;
Hecne peecypcrapbiHbly | Hecnenepyre Kapkpiay KeMeK | OJEyMETTIK — KOCIIKepsepre — apHaJFaH
KBIMOATTBIFbI Kepcery apHaiibl Hecueney Kyieci

OJIeyMeTTIK KacinkepiikTi | KpI3MeT — eTeTiH  KoCIMKepIiKTi | OJeyMeTTIK — KocilKepiepre  apHaJFaH
Kosiay MH(PAKYPBUIBIMBIHBIH | KOJIJAY OPTAJIBIKTAPBIHBIH | apHAbl OaFraapaaManap/ sl KalbIITacThIPY

OJEyMETTIK  KOCIMKEPIIKTIH | Y3MIK ToXipHOenepai >KbUDKBITY, | OJICYMETTIK KOCIMKEpIiK KYHICpiH OTKi3y,
QJICI3 TaHBIMAJIJIBLIBIFBI CepIKTECTIKTep allMarblH KeHEeWTy, | popymaap  yHbBIMIACTBIPY, JAHAOJIOTTHIK
apHaibI KOHKypCTap MEH | KEeHICTIK xacay
Oarapiamanap YHbIMIAcTBIpY
Kacinkepiik xobamapaa | baramayer KOPPIIOPATUBTIK | OICYMETTIK KOCITTKEPITIKTI OKBITY
QNIEYMETTIK  oCep[iH  9JICi3 | NieyMeTTiK Oaranmyara xidepy OarmapiaManapelH  Kacay, OSKCHepTTepIi
Oarananysl (Social impact) TapTy
Ic-opekerTepaai 3aHABIK- | YKIMETIIEH OaiaHbICThl apTThIPY, | JKeprimikri jkoHe MEMIICKETTIK JeHreie
KYKBIKTBIK HETI3/IepiHiH | JeMyTaTThIK KOPITyClieH OalyIaHbIC | 3aH/IBIK KOPFAITy bl KAMTaMachl3 €Ty
6ommMaysl opHATy

3eprreynep Kazakcranmars

KOCIIIKEePJICP/IIH  aJlJIbIHIA

KUBIHJIBIKTAp MEH KeJIeprijiep/i *ui aHbIKTahIbl.
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QIIEYMETTIK

TypraH  Typ:ii KoJaay

0a3aHbIH

Osapra KapblFa KOJ KETIMIUTIKTIH MICKTENYI,

KOpCeTeTiH
OosMayHhl,

HOPMATHUBTIK-KYKBIKTBIK
KOCIIIKEPIIKTI  MOJCHU

Ixonomuxa: cmpamezusn u npakmuxa. T. 19, Ne 2, 2024 / Economics: the Strategy and Practice. Vol. 19, No 2, 2024



TYpPFBIJAH  KaObUIAay  JKOHE  QNIEYMETTIK
KOCIIIKEPITiK TYKbIpbIMJIaMaJIapbl Typabl
HIeKTeYJIl xabapaapiiblK aiTyra Oosiafsl. By
MoceneNiepAi  TYCIHy oJapabl THIMAI  IIemry
YIIIH MakcaTThl ic-Iapanapisl o3ipiey YIIiH
eTe MaHbBI3/bl. 3epTTeyNep JKYMBIC OPBIHIAPHIH
KYpy, KOFaMIACTBIKTBIH JaMybl, JKOJOTHSIIBIK
TYPaKTBUIBIK ~ JKOHE  WHHOBAIMS  CHSKTEHI
(daxTopiapisl 3epTTel OThIpbIN, KazakcTaHarsl
QJIEYMETTIK  KOCIMOPBIHAAPIBIH  QJIEyMETTiK-
IKOHOMHUKAIBIK dcepiH Oaramaiinsl. byn ocepai
Oarasiay QJIEyMETTIK KOCIMKepiiK OacTamaiapbHaH
TYBIHJAUTBIH €JIeyJl apThIKIIBUIBIKTAPbIH e
Oouiblll  TAOBIIA/BI KOHE ONapAbl KONy MEH
TaHy/bl HACUXATTayFa KOMEKTECEe]Ii.

KazakcTanHbIH TaOBICTHI QJIEyMETTIK
KOCIMOPBIHAAPBIHBIH  JKaFAalIbIK — 3epTTeyepi
iciH »kaHa OacTaraH KoCINKepjep MEH Kojjuay
yibIMAApbl YIIiH KYHABI cabakrap MeH O3bIK
ToxipuOenepi yebiHaabl. OChl KOCITOPBIHAAPABIH
CTpaTerusjiapblH, OM3HEC YITUIEPiH KOHE 9CEpiH
Talgail  OTBIPBIN, 3EPTTEYLIIED  KEPTLTIKTI
KOHTEKCTE HE JKYMBIC iCTEHTIHI Typasbl TYCIHIK ala
aJajbl )KOHE QJIEYMETTIK 9cep/li MacITa0TayIbIH
KalTalaHaThIH YITiJIepiH aHbIKTal anazpl (Pritvo-
rova et al., 2017).

3eptreynep keOiHece  Kazakcranmarbl
QJIEYMETTIK KOCIIKEPIIKTIH KOJIAWIbl OPTAChIH
KypyFa  OaFbpITTallFaH  CasiCH  YCBIHBICTAp/IbI
KaMTuabl. Byl  YCBIHBICTap  HOPMATHBTIK-
KYKBIKTBIK ~ 0azaHbl pedopmanayqsl, apHaubl
KOJIJay TETIKTEPiH KYpYyIbl, QJIEYeTTi apTThIpy
OacTamarapbiH )KOHE QJIEYMETTIK KOCITOPBIHAAP IbI
JaMBITYIbl BIHTAIAHABIPYAbl KaMmTuabl. Casicu
apayacybl QJICYMETTIK KOCIIKEpIePIiH
K@KETTUTIKTEpI MEH YMTBUIbICTApbIHA COMKECTEeH-
Jipy apKbUIbI cascarKkepiiep CEeKTOpAarbl 6Cy MeH
MHHOBAalLMsIFa KOJAMIbl JKardail »kacail anazbl
(Aukenov, 2023).

OJIEyMETTIK  KOCIMKepyiep  YHbIMIAPbIHBIH
KBI3METIH MOHETH3ALUSIIAY Kazakcranma
QJIEYMETTIK KOCIKEPIIKTI JaMbITYIbIH MaHbI3]IbI
(akropel Oosibiil TaObUIaABl. COHBIMEH, Ka3ipiiH
e3iHJIe  QNeyMeTTiK  kobajap  mieHOepiHjae
03 KBI3METIH Kipic anmai jKy3ere achIpraH
QJIEYMETTIK KOCIMKEpINIKTiH Oipkatap TaObICThI
MbICJIaphl Oap, ojap mnaiia oKeJeTiH KOChIMIIa
obayap/bl JKy3ere achipa Oacrtajibl. OJETTE,
MyH/ia OaJsianapibl, OHBIH IIIHAEC MYyTeIeKTep/Ii
OKBITY calachlHAarbl K0oOamapAbl, COHIak-aK
MYMKIHJIT [IEKTEYNi ajamjaap YIIiH >KYMBIC
OpBIHJAPBIH KypyZsl atan etyre 6omaasl (Nysan-
baeva & Nosanenko, 2018).

OJIeyMETTIK KOCIIKEPIIKTIH Oacka
OarbITTapbl, OJICTTE, Naija alblll KEJIMEUI.

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

Kazakcran PecnyOnukacbiHga oieyMeTTiK ko0a-
JapAbl MOHETH3alUsUIay OpPEKETIHIH MbICaIaphl
0ap. Conapueie 0ipi «ASAR» kapT amamaapra
apHaJIFaH KYHJI3TI OpPTaJbIK OOJJbI, OHJIA KapT
ajlamyiapra oJjapipblH Kayilci3JiriH KamMTaMachi3
€Ty YUIIH oJIap/ibl OaKbllay MaKCaThIHIA KYHI3T1
yaKkpITTa TYPY KbI3METTepiH kepcerexdi (asar.kz).
Byt kbI3MeTTep IiH, COHBIH INIHJIE METUITMHAIBIK
KBI3METTEpJIIH ~ alTapiblkTail  cmekTpi  Oap
KJIACCUKAJIBIK KapTTap Yii emec. by xo0a erme
JKaCcTarbl aJamMJIapJblH Kayilci3airi MoceleciH
mienryre OaFbpITTaJIFaH, erep oJiap CHJIl e3jepiHe
TONBIKTAH KAMKOPJBIK JKacaid ammaca JKOHE
KOMEKCI3 KallFaH jKarjaiiia e3 KaMKOpPJIBbIFbIHA
anazpl. bactankpiaa 0y x00a KOMMEPIHSIIBIK EMeC
’00a peTiHJIe OUIACThIPBUIFaH, KAPKbUIAHIBIPY IbI
JNEMEYIIUTK KOMEK, TpaHTTap, ©3 KapaXaTbl
eceOiHEH Ky3ere acelpy ke3jaeinai. bipak xoba
JKYy3ere achIpbUIFAHHAH KeWiH, Oy Jkarmaiija
MOHETHU3AIMs MYMKIH SKEHJIIr JKoHE ko0a ©3iH-
631 aKTail ajlaThIHABIFEI OCNTiai Oonabl. [lerenmen,
2018 KBUIABIH JKa3blHAA OYI K002 KaKeTTI
KapKbUIAHJBIPYJIbIH ~ OOJNMayblHA OalIaHBICTHI
XKaObUIIBI, SFHM K002 aBTOpJAaphl KOCHIMIIIA
JepeKke3aep i Taba anMaabl. byn Gi3re oneyMeTTik
KOCIIIKEPJIIK  CallaChIHJIAFbI Kap>KbUIaHABIPY
JKOHE ©3 KBhI3METIH MOHETH3AIUSIAYAbIH THIM/II
MPOLECiH YHBIMAACTBIPYBI KETUIIIPY KEPEKK
exeHirin kepcereai (Bespalyi,, 2022).

KapxpmanaplpyapiH — Oanama  KOJIJapbiH
13/ICY/IIH TIEPCIEKTUBAIBI OaFbITTAPBIHBIH  Oipi
kpayadanaunrogicinkongany.  Kpayadaaauar
— MakcaTThl MY/JICIUNIK Heri3iHje »oOaHbI
JKY3€re achlpy YIIIH KKETTI KapakaTThl KHHAY
My™mKkingiri  Kazipri yakpiTra Oykin —onemje
KpayadanauHr  koOamapIel  Ky3ere — achlpy
VIIH KaXKETTI KapaKaTThl >KUHAYJBIH THIMJII
KYpaJIapbIHbIH  Oipi  Oosbin  TaObutazsl. JKoba
aBTOPHI YIIiH HETi3ri MIHJAET OChl KOOAaHBI iCKe
achIpy KaKETTLTIN Typajbl MaKCaTThl ayJIUTOPHUSFA
HaKTBI xabapiama xKibepy Ka)XeTTLIIr
Oosibil ~ TaOBIIABL.  OJIEYMETTIK  KOCIMKEPIIiK
meHOepiHae KpayadaHIuHr QJIEyMETTIK KOOaHbI
MOHETH3ALUsIAYABIH €H THIMII oicTepl 0Oosa
ananel. bipak Oactay yIIiH QJICyMETTIK KOCIlKep
€Ki MaHBI3/IbI MOCEJICHI IIeNTyi KepeK: KOFaMHBIH
xko0a Typaibl Xa0aplapJbIFbIHBIH KaMTaMachi3
€Ty JKOHe Ou3Hec  OUIIMIHIH  KETKUIIKTI
neHreiae O0onybl kepexk Conpaii-ak, 9JCyMETTIK
KOCIMKEPIKTEeri  Kpaya(aHIuHITIH ~ MaHbI3/IbI
Macelieci-ko0a aBTOpJIApPBIHBIH HEri3ri  Oeiri
KpayadaHIuHITI KOChIMINIA KapKbUIAHABIPY TACLI
petinae KapacTblpMaipl. byn kpayndaHmuHr Tek
WHTEPHET apKbUIbl KapakaT KHHAY JETeH MiKipre
0aliIaHBICTHI.
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KOPBITBIH/IBI

Kazakcranma omeymeTTi KOCIIKEpINIK ol
I KeH TaHBIMAJIIBUIBIKKA FEe €MeC KOHE eJjIeri
QIIEYMETTIK Maceseyepii KeH ayKbIMja IIenryre
ocepi onciz Oompm Typ. KoraMmarel oleyMeTTikK
poOIeMaTapIbIH 6CY1 AJIEYMETTIK KOCITKEPIIIKTIH
JaMyblHa ajJblll  Kenjal. ATajnFaH  MoceleHi
menryie TKipubeci MoOJ KacilKepiepai TapTy,
HEecHelepyre Kapkpliay KOMEK KOpCeTy, KbI3MET
eTeTIH KOCIMKEPIIKTI KOJJay OpTAIBIKTaPBIHBIH
KBI3METIH  KeTUIAIpy, Y3HIK  TaXipuoenepi
KBIJDKBITY, CEpIKTECTIKTEp alMarblH KEHEHTy,
apHailbl ~ KOHKypcTap MeH Oarjapiamaiap
YHBIMIACTEIpy, Oaramayzsl KOPPITOPaaTHBTIK
onmeymerTik  Oaraimyara  kibepy,  YKIMETIeH
0aifTaHBICTBl APTTHIPY, MACMYTATTHIK KOPITYCIeH
OaifmaHpIC OpHATY apKBUIBI MIEITy MYMKIHIIKTEPI
oap.

Kazakcranna, QJICMHIH KOITEeTeH
OomNiKTepiHAETINeH,  OJNEYMETTIK  KOCIIKEPIiK
9KOHOMHUKAJIBIK JaMy MEH TYPaKTBUIBIKKA BIKITAJ
€Te OTBIPBIN, TYPIl OJEYMETTIK Moceleaep/Ii
MIETTye Ty pei aTkapaabl. OChl MaHBI3IbI
TaKBIPBIITHI 3epTTeyai asiKTara” Ke3jie
KazakcTannmarpl oleyMeTTIK KOCIIKepIiK - Oy
ecinm Kele jKaTKaH ypHic KaHa eMecC, COHBIMEH
KaTtap KeNTereH emeMaepaeri oH e3repicTepi
BIHTAJAHJBIPATBIH €JeyJl Kyl eKeHi Oenrifi
Oomanel. VHHOBamWSIIBIK ~ OW3HEC-MOJETBIED
MEH 9JIEyMETTIK ocep eTyre JAEreH YMTBUIBICTBIH
apKachIHIa Ka3zakcrangarsl QIIEYMETTIK
KOCIMKepsep HEFypJibIM WHKIIO3MBTI JKOHE OJIiJ
KOFaMFa YKOJI aIllbIll, OM3HEC MeH KaWbIPhIM/IBITBIK
nmaHAmadTHH 63repTy/Ie.

biznin  TankeuIayBIMBI3AH  TYBIHAANUTHIH
Herisri  acmektimepmi  Oipi Kazakcranmars
QNIEYMETTIK  KOCIMKEPJIKTIH  KOm  KBIPJIBI
chmarsl  OOMBIT  TaOBLIAABI.  DKOJOTHSIIBIK
MOoceTeNiepali  IIenTyieH OacTam, MapTHHAIIBI
KayBIMIACTBHIKTAPABIH ~MYMKIHIIKTEPIH KECHEH-
Tyre JeHiH enueri oJeyMeTTiK KocimKepiep
KOIITeTeH Mocenenepai memexni. bimim Oepyre,
JIEHCAYJBIK caKkTayFa HeMece JKYMBICKa OpHaiacy
MYMKIHIIKTEpiHE KOJI JKETKI3yai KaMTaMachl3
ety OO0JCBIH, OYJ KOCINOpBIHAAp KONTereH
Ka3aKCTaHIBIKTApABIH  OMip Cypy camachblH
JKaKcapTy/la MaHbI3IbI peil aTkapajasl. CoOHbIMEH
Katap, OM3HECTI KYPTi3yAiH TypakKThl TaXKipuoeci
MEH OTHUKAIBIK  CTaHAAPTTApPBIH  IITEpLIeTy
APKBUIBI  OJIEYMETTIK KOCITOPBIHAAD KOFAMHBIH
Jla, KOpIaraH OPTaHBIH na Y3aK Mep3iMIi oJ-
ayKaTbIHa YJIeC KOCaIbl.

ConbiMeH Karap,
3KOHOMHUKAJBIK ecymi

HWHHOBAaIUA MCH
BIHTAJIAaHJABIPY AaFrbl

OJIEYMETTIK  KOCIIIKEPIIKTIH  peJiH  acelpa
Oaranmay KUBIH. OJEYMETTIK KaKETTLTKTEp.i
KaHaFaTTaHABIPY YIIIH KOCIMKEepNiK MYMKiHIIK-
TepAl maijanaHa OTBIPBIN, OYJl KOCIOpBIHAAP
KOFaM VIIiH KYHJBUIBIK »Kacal KaHa KoWMaw,
SKOHOMHUKAJIBIK MYMKIHIKTED JKacamabl.
OJEyMETTIK KOCINKepJiep ©37epiHiH MHHOBAIUSIIBIK
OHIMJIEP1, KbI3METTEP1 MEH OU3HEC-MOICIbACPIHIH
apKachlHAa KaHa HApPBIKTAPIbl MIEpPY/eE, KYMBIC
OpPBIHJIAPBIH  KYPYZbl BIHTAJIAHJABIPY/a JKOHE
YKAJIbl YKOHOMUKAJIBIK JIaMyJIbl bIHTAJaHBIPY/Ia.
Kacinkepiik epkeH ey 1iH KO3FayIIIbl KYIII PETiH/Ie
OapraH caiiblH TaHBUIBIN Kelie kaTkaH Kazakcran
CUSIKTHI €JIJIe QJICYyMETTIK KOCIMKEPIIKTIH Maia
0OJybl HEFYpPJIBIM CEPIIiHI JKOHE WHKIIO3HBTI
9KOHOMHKA KYpYy JKOJBIHIAFbl eleyil KaJgam
0OJIBII TAOBUTAIEI.

Kazakcranmarbl  oleyMeTTIK  KOCINKEpIIiK
BIHTBIMAKTACTBIK eH CEPIKTECTIKTIH
Karajau3aTopel  Oojbin  TaObutanel. KenrereH

QJISYMETTIK KOCIIOPBIHIAP ©3JIEPiHIH BIKIAJIbBI MCH
KOJI JKETIMJIIITIH apTThIpy YIIiH MEMJIEKETTiK
opranziapMeH, KOMMEPIISUIBIK eMec YHbIMIapMeH
JKOHE HKEKe CEKTOPMEH OeJICeH/i KYMBIC iCTEU].
YoKBIMIIBIK pecypcTtap MeH TIKIpHOeHi maiijanaHa
OTBIPBIT, OYJI CEPIKTECTIKTEP KYPIEIi dJIeyMETTIK
Macenesep i TuiMIipek merre anajasl. CoOHbIMEH
Kartap, opTypiii MyJIIelIi TapanTap/IblH JIeyMETTIK
KOCIMKEPIIIKTI MOWBIHIAYbl MEH KOJIJaybIHBIH
apTybl TapaJuTMaHblH JaMyAblH  HEFYPIIbIM
WHKJTIO3UBTI KOHE TYPaKThl TYypJiepiHe Kapai
©3repyiH KepceTe/i.

Anaiia, COHFBI KbULIAPBI KOJI KETKIZUITCH
eneyni mporpecke KapamacTaH, Kaszakcranaa
OJIEYMETTIK ~ KOCIMKEPIIIKTIH JKOXKYHeci yHIiH
npobieManap cakranynaa. KapKputaHappyra KO
KETIMAUTIK, peTTeyll Keaepriiep, CoHuai-ak
xa0apiapiblK TEH KOJJAAyJblH JKETKUIIKCI3IIri
eNIeTl ONIEYMETTIK KOCIOPBIHAAPIBIH —6cyiHe

JKOHE  ayKbIMIBUIBIFBIHA  KEIEpri  KeJITipyai
KalFacTeipyna.  byn  Mocenmenepal  memry
MEMJICKETTIK ~ JKOHE  JKEKe  CEKTOpJIapibIH

OJIEYMETTIK  KOCIIKEPIIKTIH OpKeHJeyl YUIiH
KOJIAHJIBI JKaFjaiinap jkacay YIIiH KeliCiIreH KyIl-
KITepiH KaxeT ereii. by KapxbuiaHabIpyFa KOJ
KETKI3ylll KaMTaMachl3 €Ty[i, PeTTey MpOIECTepiH
OHTAMNAHIBIPYABl ~ JKOHE  OH  QIEYMETTIK
e3repicTepai KaMTamachl3 E€TYJCTi OIeyMEeTTiK
KOCIIKEPJIIKTIH  peili MEH dJeyeTi Typalbl
XabapAapiblK TEH TYCIHIKTI apTThIpyFa BIKIAT
STyl KAMTH/IBIL.

Kopwiteiuasimait keme,  Kazakcranmarsl
QJIEYMETTIK KOCIMKEPIIKTIH pejii el  aJiJbIHa
TYpFaH KYpJeli QJIEyMETTIK YKOHE JKOJIOTHSIIBIK
MocemeNiepli  IIelryie aca MaHbI3bl EKeHIiH
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atanm eTemMi3. KocCINKepmiKTIH WHHOBAIMSIIBIK
PYXBIH QJICYMETTIK BIKIAJIFa JIETeH YMTBUIBICIICH
YINTACThIpa OTHIPHIN, Ka3akcTaHarbl oJICYyMETTIK
KocimKepJep jkaHa menimMaepai a3ipiaey e izamap
OOJIBIN TAOBLIA B JKOHE eIIeYJT1 @3repicTepre bIKIal
eTeli. DKOXKYHe JaMybIH JKaJFacThpa OTBIPHII,
QJIEYMETTIK KOCIIKEPIIKTIH OoJalak yprak yuiiH
HEFYPJIBIM OJIJI, WHKJIFO3UBTI JKOHE OPHBIKTHI
KOFaM Kypa OThIpbIl, OfaH Ka3akcTaHHBIH
OoJialarblH KaJIbIITACTBIPY/Ia OZaH Jia YJIKECH pel
aTKapyra MYMKIHIIK O€peTiH opacaH 30p dJeyeTi
0ap. bIHTHIMAKTAaCTHIKKA, WHHOBAIUSIIAPFA JKOHE
VKBIMIBIK ~iC-KUMBIIFA BIKMMAX €T€  OTBIPHII,
QJIEYMETTIK  KOCIIKEpJiK  Ou3Hec-IaHadTThl
raHa emec, Oykin Ka3zakcTan OOWbIHIIA KOHE
OJIaH THIC JKEpJIep/le MUJUTHOHIAaFaH agamIapIblH
OMIpIH Jie ©3repTe ajajbl.

Kazipri xarnaiifia oleyMeTTiK KOCIIKEePIIKTI
JTAMBITY IBTH AJIFBIIIAPTTApPhI: WHKJTFO3UBTI
JaMy, QJIEyMETTIK WHHOBALHUSIAPABIH TYPaKThI
JaMybl MEH ecCyl, COHJIal-aK eJJiH oJIeyMETTIK
JKayarkepIuiIiri 0osein TaObuiagbl. byn 3eprrey
HOTHIKEJIepl QJIEYMETTIK KACIIKEPIIKTI FhIIBIMU
Tangay OKYpridyle TeOpHsUIbIK Heriz  0oa
ananel. 3epTTeyAe aieMik koHe KaszakcTaHbik
QJICYMETTIK KACIITKEPIIIK TXKipuOenepi KenTipiii,
COHbIMEH Karap Ka3zakcraHmarsl oJIeyMETTIK
KOCIMKEPIIKTI JIaMBITY/IaFbl KUBIHJIBIKTAPbl MEH
MYMKIHJIIKTEP] aHBIKTAJIBII, OJNApIbl XKETULIIPYIiH
HOTIKEJIEPl KOPCeTI .

AUTHOR CONTRIBUTIONS

Conceptualization and theory: AE; research
design: AE; data collection: LA, JK; analysis and
interpretation: AE, LA, JK; writing draft prepara-
tion: AE, JK; supervision: AE; correction of the
article: LA; proofread and final approval of the ar-
ticle: JK. All authors have read and agreed to the
published version of the manuscript.

REFERENCES

Aukenov, E. M. (2023). Assessing the effective-
ness of social entrepreneurship entities in Kazakhstan.
Bulletin of Science, 2(59), 12-24. (In Russ.)

Applied Economics Research Center (2024).
A large-scale study on social entrepreneurship was
conducted in Kazakhstan [cited March 21, 2024].
Available at: https://aerc.org.kz/news/masshtab-
noe-issledovanie-o-socialnom-predprinimatel-

stve-proveli-v-kazahstane (In Russ.)

COILAJIBHA S ITOJIMTUKA 1 KAYECTBO XXN3HU

Bespalyi, S. V. (2022). Development of social
entrepreneurship in Kazakhstan: Analysis and factors.
Central Asian Economic Review, (5), 44-53. (In Russ.)
https://doi.org/10.52821/2789-4401-2021-5-44-53

Blagov, Yu. E., & Arai, Yu. N. (2010). Social en-
trepreneurship: problems of typology (preface to the
section). Bulletin of St. Petersburg University. Manage-
ment, (3), 109-114. (In Russ.)

Bureau of National Statistics (2023). [cited De-
cember 3, 2023]. Available at: http://www.stat.gov.kz

Chell, E., Nicolopoulou, K., & Karatas-Ozkan, M.
(2010). Social entreprencurship and enterprise: Interna-
tional and innovation perspectives. Entrepreneurship &
Regional Development, 22(6), 485-493. https://doi.org/
10.1080/08985626.2010.488396

Choi, N., & Majumdar, S. (2014). Social entre-
prencurship as an essentially contested concept: Open-
ing a new avenue for systematic future research. Jour-
nal of business venturing, 29(3), 363-376. https://doi.
org/10.1016/j.jbusvent.2013.05.001

Certo, S. T., & Miller, T. (2008). Social entre-
prencurship: Key issues and concepts. Business hori-
zons, 51(4), 267-271. https://doi.org/10.1016/j.bush-
0r.2008.02.009

Driver, M. (2012). An interview with Michael
Porter: Social entrepreneurship and the transformation
of capitalism. Academy of Management Learning & Ed-
ucation, 11(3), 421-431. https://doi.org/10.5465/AM-
LE.2011.0002A

Greblikaité, J. (2012). Development of social
entrepreneurship: Challenge for Lithuanian research-
ers. European integration studies, 210-215. https://doi.
org/10.5755/J01.EIS.0.6.1498

Grimes, M. G., McMullen, J. S., Vogus, T. J., &
Miller, T. L. (2013). Studying the origins of social en-
trepreneurship: Compassion and the role of embedded
agency. Academy of management review, 38(3), 460-
463. https://doi.org/10.5465/amr.2012.0429

Kostetska, 1., & Berezyak, 1. (2014). Social en-
trepreneurship as an innovative solution mechanism
of social problems of society. Management Theory
and Studies for Rural Business and Infrastructure De-
velopment, 36(3), 569-577. https://doi.org/10.15544/
MTS.2014.053

Kazakhstan Republic gerister men tolyktyrular
engizu turaly Kazakhstan Republic of the Republic of
Kazakhstan 2021 years 24 mausymdagy No. 52-VII
KRZ. (2021). [cited March 21, 2024]. Available at:
https://adilet.zan.kz/kaz/docs/Z2100000052 (In Kaz.)

Nicholls, A. (Ed.). (2008). Social entrepreneur-
ship: New models of sustainable social change. OUP
Oxford. https://doi.org/10.4135/9781452218557.n489

Nysanbaeva, A. M., & Nosanenko, G. (2018).
Comparative analysis of the social potential of youth in
Kazakhstan and Russia as a factor in the development of

Ixonomuxa: cmpamezusn u npakmuxa. T. 19, Ne 2, 2024 / Economics: the Strategy and Practice. Vol. 19, No 2, 2024 165



SOCIAL POLICY AND QUALITY OF LIFE

social entreprencurship in Kazakhstan and Russia. AM
Nasynbaeva. Bulletin of the National Academy of Sci-
ences of the Republic of Kazakhstan, 376 (6),220—227.
https://doi.org/10.32014/2018.2518-1467.48 (In Russ.)

Ponomarev, O. B., & Svetunkov, S. G. (2016). On
the issue of basic definitions of entrepreneurship theory.
Modern competition, 10(1 (55)), 33-42. (In Russ.)

Pritvorova, T. P., Petrenko, E. S., & Ayaganova,
M. P. (2017). Strategic analysis of business models of
social entrepreneurship in Kazakhstan. Economy of Cen-
tral Asia, 1(2), 75-90. https://doi.org/10.18334/.37975
(In Russ.)

Social entreprencurship: current situation and in-
dustry development. (2024). [cited March 21, 2024].
Available at: https://atameken.kz/ru/news/48749-so-

cial-noe-predprinimatel-stvo-tekushaya-situaciya-i-raz-
vitie-otrasli# (In Russ.)

Speech of the President of the Republic of Ka-
zakhstan KK Tokayev at the fifth meeting of the Na-
tional Council of Public Trust. (2024). [cited March
21, 2024]. Available at: https://www.inform.kz/kz/
tokaev-aleumettik-kasipkerlik-korporaciyalardy-tolyk-
kandy-institutka-aynaldyratyn-kez-keldi_a3757483

Zahra, S. A., Gedajlovic, E., Neubaum, D. O., &
Shulman, J. M. (2009). A typology of social entrepre-
neurs: Motives, search processes and ethical challenges.
Journal of business venturing, 24(5), 519-532. https://
doi.org/10.1016/.jbusvent.2008.04.007

Zhokhova, V. V. (2015). Social entrepreneurship:
concept, essence and meaning. Modern competition, 9(4
(52)), 77-99. (In Russ.)

INFORMATION ABOUT THE AUTHORS

*Aigerim M. Yerzhanova — PhD candidate, Kazakh National University named after Al-Farabi, Almaty, Kazakhstan,

email: aerzhanova97@gmail.com

Laura Z. Ashirbekova — PhD, Senior Lecturer, Kazakh National University named after Al-Farabi, Almaty, Kazakh-
stan, email: turar200480@mail.ru, ORCID ID: https://orcid.org/0000-0003-0377-7854

Jaroslaw Korpysa — PhD, Associate Professor, University of Szczecin, Szczecin, Poland, email: jaroslaw.korpysa@
usz.edu.pl, ORCID ID: https://orcid.org/0000-0002-2400-3308

ABTOPJIAP TYPAJIbI MOJIIMETTEP

*Ep:xanoBa 9.M. — PhD noxtopanTtsl, on-®Papabu arsranarsl Kazak yiTTeIK yHHBepcuTeTi, Anmarel, Kasakcraw,

email: aerzhanova97@gmail.com

Amupoexosa JI. 7K. —5.F.k., ara OKpITYIIBL, 91-DPapabu ateiHaarsl Kasax ¥YaTThIK yHUBepcHuTeTi, AnMaTsl, KazakcTaH,
email: turar200480@mail.ru, ORCID ID: https://orcid.org/0000-0003-0377-7854

Kopnsica S1. — PhD, [ermn yauBepcuretinin porenti, lennn, [Tomsmra, email: jaroslaw.korpysa@usz.edu.pl, OR-

CID ID: https://orcid.org/0000-0002-2400-3308

CBEJEHMUS Ob ABTOPAX

*Ep:xkanoBa A.M. — PhD nokrtopant, Ka3zaxckuit HammonaneHblii yHEBEepcHTET nMeHH anb-Dapabu, AnMarsr,

Kazaxcran, email: aerzhanova97@gmail.com

AmmpoexoBa JL.JK. — k.3.H., crapmmii npenogaBarens, Kazaxckmii HannoHadbHBI yHHBEPCHTET WMEHH allb-
®apadu, Anmarsl, Kazaxcran, email: turar200480@mail.ru, ORCID ID: https://orcid.org/0000-0003-0377-7854
Kopnebica . — PhD, nouent Illennuckoro yauBepcureta, llemun, [Tonpma, email: jaroslaw.korpysa@usz.edu.pl,

ORCID ID: https://orcid.org/0000-0002-2400-3308

166 Ixonomuxa: cmpamezusn u npakmuxa. T. 19, Ne 2, 2024 / Economics: the Strategy and Practice. Vol. 19, No 2, 2024



Rules for authors

All manuscripts are accepted on-line through the personal account of the author on the website of the
journal https://esp.ieconom.kz.

Manuscript submission rules:

Research paper should contain 3000 - 5000 words, review papers - 5000 - 7000 words, including
figures and tables and excluding abstract and references.

Title page is being generated when user/author is registering and submitting a manuscript through the
web-site. The title page contains: UDC and JEL codes, heading, abstract, keywords, authors details, source
of research funding, acknowledgement.

Main body of a manuscript is uploaded as a separate file through the web-site. The main body should
include: Heading, Introduction (with the relevance and purpose of the study), Literature review (in
some cases, may be in the Introduction), Methodology (for empirical research), Results and discussion,
Conclusions. If necessary, additional special sections as well as subsections are allowed.

References. Atleast 10 relevant references. DOI of the cited source is preferable. Each source should be
referenced in the manuscript. Anonymous sources (decrees, laws, etc.) should not be included in references,
but should be indicated in the text or in-line footnotes.

IMPORTANT: Reference is an indicator of the author’s scientific horizons. Quality of citations
indicates awareness of scientific achievements in the world, as well as deep knowledge of a topic. Sources
published over the last 5-10 years are preferable.

ABTopnapFa apHaJIraH aKnmapart

Bapnbik Makasanap aBTOP/IbIH XKeke KaOMHETI apKbLIbl https://esp.ieconom.kz »ypHaIIbIH CalThIH/IA
KaObUITaHA b

MakaJsa Typajibl MaJliMeT:

3epmmey maxananrapor - 3000 - 5000 ces, Illomy makamamaper — 5000-7000 ce3, cypertep MeH
KecTelepiH Ma3MYHBbIMEH KOCKaH 1 (TYHIH KoHe JIePEeKKo3/ep Ti3iMiH KocTaraHaa)

Tumyn napaebt aBTOp TIpKEIil, MaKaiga CalT apKbUIbI KIOEPUITeH Ke3je kacajlaibl. TUTYI maparsl
enerin: OOX xone JEL xonrapsl, TakpIpbIl, TYWiH, TYHIH ce3ep, aBTOpap Typabl akmapar, 3epTTeyai
KapKbLIaHBIPY KO31, aIIFbIC CO3 KAMTHLIAIBI.

Maxanamnviy neaizei Momini CAaluT apKbUIBI )KeKe (hail peTiH/IE XKYKTEIE/ .

Heeizei mominde: MakananbiH ataybl, Kipicnie (3epTTeyaiH ©3eKTiLIiri MEH MaKCaThlH CHIIaTTai
OTBIPBIN), o/1ebu mIony (keibip karnainapna Kipicniene xepcerinyi MyMKiH), ©nicHaMa (IMIHPUKAIIBIK
3epTrey Karaaibiaaa), Hotmwkenep MmeH tankpuiay, KopeITeiHabsuiap 6omys Thic. Kaxer Gonran skarnaiina
OeniMIep/iH, COHai-aK OeiMIenep/Ii KOChIMIIIA apHAKBI aTayFa oI Oepiie/i.

Jlepexkozoep mizimi. Kem nerenpe 10 e3exTi Aepexkes, kentipiireH aepekkes3ain DOI kepceTy Kaxer.
Makasia MOTIHIHJIE 9p IEPEKKO3Ie CliTeMe Kacalybl Kepek. AHOHUMII JAepeKKe3iep (GKapibIKTap, 3aH/ap)
ciiTeMernep Ti3iMiHE EHrI3iIMeyl Kepek, Oipak oyiap MOTiHJe HeMece MapKIIaHbIH aCThIHA KEJITIPUICTIH
ECKEPTYIC KEeATIPLIYi KaXKeT.

MAHBI3/IbI: epexkesnep Ti3iMi - aBTOPJbIH FBUIBIMH OW-OPICIHIH KepceTKilm. Oaeduerrep
TI3IMIHJIET] MICTENIIK JACPEKKO3EP/IiH CaHbl FHUIBIMHBIH KETICTIKTEpIHEH Xabapaap 00JyJibl, COHbIMEH
Katap TaKbIpbIl OOWbIHINA OUTIKTLIIrH Kepcereai. CoHFbl 5-10 KbUT ilIIH/C KapUsJIaHFAH JEPEKKO3JIep
00JTyBI KaXKeT.

Ixonomuxa: cmpamezusn u npakmuxa. T. 19, Ne 2, 2024 / Economics: the Strategy and Practice. Vol. 19, No 2, 2024 167



HNudopmanust 1151 aBTOPOB

Bce crareu npuHuMaloTcs on-line Ha caiite )ypHana https://esp.ieconom.kz yepes TuuHbIN KaOWHET
aBToOpA.

TpeGoBanus Kk cTarbe:

Uccneoosamenvcras cmamos — 3000 - 5000 cinos, O630pHas crarbst - 5000 - 7000 cnoB, BKItoUast
CoJIepKaHUE PUCYHKOB ¥ TaOmuIl (0e3 yyeTra abCcTpakTa M CIIUCKA HCTOYHHKORB)

Tumynvnaa cmpanuya TEHEPUPYETCS NPU PErucTpallid aBTopa M Iojade CTaTbU Yepe3 CauT.
Turynenelit auct cogepxut: koabl YK u JEL, 3aronoBok, abcTpakT, KIIFOUEBBIC CJIOBA, CBEACHUS 00
aBTOpax, HICTOYHUK (MHAHCHUPOBAHHS UCCIIEIOBaHUs, OJarofapHOCTh

Ocnosnoti mexkcm cmamowi 3aTpy’KaeTcst OTACTBHBIM (ailioM uepes CaiT.

Ocnosnoti mekcm cmamovy OOJDKEH copaepkaTh: HasBanme crarbu, BBenenue (c omumcanuem
aKTYaJIbHOCTH ¥ IIeJIH HCCIIeA0BaHMsA), JIuTepaTypHbIii 0030p (B HEKOTOPBIX CIIydasiX MOKET ObITh OTPayKeH
Bo Benenun), Merononorus (B ciaydae SMIUPHUUECKOTO HcCieqoBaHUs), PesynbraTel u oOcyxkaeHue,
BriBoapl, CicoK MCTOYHMKOB (Ha sI3bIKE OPUTHHANA W JaTHHUIE). [Ipn He0OXOAUMOCTH OITyCKalOTCS
JIOTIOJIHUTEIIbHBIE CHEIMalIbHbIE HA3BaHUS Pa3JIeNIoB, a TAKXKe MMOAPa3/IeNoB.

Cnucox ucmounuxos. He menee 10 akTyanbHBIX HCTOYHUKOB, TpeOyeTcs npuBoauTh DOI mutupyemoro
HUCTOYHMKA. Ha KakIplii MCTOYHHMK JOJDKHA OBITh CCBUIKA B TEKCTE CTaTbu. AHOHMMHBIC MCTOYHUKHU
(CchUTKM Ha MOCTaHOBIJICHUS, 3aKOHBI U T.Jl.) HE BKJIIOYATh B CIIMCKU JIUTEPATYpPHl, & CChUIATHCS HA HUX B
TEKCTE, TINOO0 JIeNaTh BHYTPUTEKCTOBBIC CHOCKH.

BAXHO: Cnucox HCTOYHMKOB — 3TO HWHAMKATOp HAy4YHOro Kpyrosopa asropa. KonmgecTBo
HWHOCTPAaHHBIX HCTOYHHUKOB B CIIMCKE JIUTEPATYPHI CBUACTEIBCTBYET 00 OCBEIOMIEHHOCTH O TOCTHIKEHHSIX
HayKH, a TaKkKe BIAJCHUH TeMOH. PekoMmeHayeTcs HCIoNb30BaTh MUCTOYHHUKH, W3JaHHBIE B TEUCHUE
nocaeaHux 5-10 ger

168 Ixonomuxa: cmpamezusn u npakmuxa. T. 19, Ne 2, 2024 / Economics: the Strategy and Practice. Vol. 19, No 2, 2024



Odopmienue u Bepctka M.C. baiixanosa

IToxmucano B mreuars 30.07. 2024 1.
dopmar 60x84'/s
yei. m.a. 19,76
Tupax 500 3x3.
IleHna noroBopHas

Wznano KUI[ MHCTHTYTA S5KOHOMUKH
KomuTtera Hayxn
MuHHCTEPCTBA HAyKH W BhICHIEr0 00pa3oBaHUs

Pecnyonuku Kazaxcran

050010, . Aamamewi, yn. Kypmaneaswi, 29
men. 8(727)261-01-78



	Обложка №2, 2024
	Страница 1

	№2, 2024



